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This Document prepared by:

Jason E. Gilmore

Gordon, Dana & Gilmore, LLC |
600 University Park Place, Suite 100 i
Birmingham, Alabama 35209

STATLE O ALABAMA {
COUNTY OF SHELBY Loan # 2033027

MORTGAGE AND ASSIGNMENT OF RENTS AND LEASLES
MODIFICATION AGREEMENT

THIS AGREEMENT effective as of the 27 day of _//tr0onditsr— 2023, by and
betwecen J13 Propertics LLLC, an Alabama limited liability (hercin called "Mortgagor" and/or
"Assignor" and Central State Bank (herein called "Lender and/or Assignee™). Capitalized tcrms
used herein but not defined shall have the meaning ascribed to such terms in that certain Mortgage
(the "Mortgage") and Assignment of Rents and Leases ("Assignment") between

Mortgagor/Assignor and Lendct/Assignee dated May 16, 2023. |

WITNESSETH:

WHEREAS, Mortgagor did on May 16, 2023, execute and dcliver in favor of Lender the ‘
Mortgage, which Mortgage was recorded on May 16, 2023, as Instrument #20230517000146110, '
in the Office of the Judge of Probate of Shelby County, Alabama encumbcring the real estate
Icgally described on Exhibit A; and

WHEREAS, Assignor did on May 16, 2023, execute and deliver in favor of Assignee the
Assignment, which Assignment was recorded on May 16, 2023, as Instrument
#20230517000146120, in the Office of the Judgc of Probate of Shelby County, Alabama; and

WHEREAS, due to the paydown of a portion of the principal of the indebtedness sccured
by thc Mortgage by the SBA 504 Loan, L.endcr/Assignee and Mortgagor/Assignor desire to reduce
the amount of the indebtedness reflected in the Mortgage and the Assignment to Six Hundred
Twelve Thousand Five FHundred and No/100 Dollars ($612,500.00), the maximum principal
balance due under the indebtedness.

NOW, THEREFORE, in consideration of the premises and of the covenants and
agreements contained herein, the parties hereto covenant and agree with one another as follows:

1. The matters and facts sct forth in the preamblc hercof are correct.

2. The Mortgagce is amendcd to rcflect a current maximum principal indebtedness secured
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thereof of Six Hundred Twelve Thousand Five Hundred and No/100 Dollars ($612,500.00), to
secure the payment of thc Promissory Note, as amended by the Note Modification Agreement
(hereinafter referred to herein as the "Promissory Note"), together with interest thercon as provided
in the Promissory Note.

3. The Assignment 1s amended to reflect the maximum principal amount of the
indebtedness evidenced by the Promissory Note, as amended by the Note Modification Agreement,

as Six Hundred T'welve Thousand Five Hundred and No/100 Dollars ($612,500.00).

4. Yachand every reference in the Mortgage and Assignment to a "Promissory Note" shall
mean and include the Note Modification Agrcement, it being the intent of the partics that the
indebtedness securcd under the Mortgage and reflected in the Assignment include, without
limitation, the obligation of the Borrower to pay the principal of and interest indicated 1n the Notc
Modification Agreement.

IN WITNESS WHEREOF, the parties have executed this instrument as of the day and year
first written above.

MORTGAGOR/ASSIGNOR:

JT3 Propertics LL(/
By: ‘l N
h Cr lnsle -

By: | ' "

Jcswal 'Q?sl
LENDKER/ASSIGN

Central State Bank

(Acknowlcdgments on next page)
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STATE Ol ALABAMA

COUNTY OF

I, the undersigned Notary Public in and for said County, in said State, hereby certify that
Joseph C. Tinsley and Jessica L. Tinsley, whose names each as Member of JT3 Properties LLC,
an Alabama limited liability company, are signed to the foregoing, and who are known to mc,
acknowledged before me on this day that, being informed of the contents of the foregoing, they,
in said capacity and with full authority, cxecuted the same voluntarily for and as the act of said
company.

Given under my hand and official seal this & day of m@; , 2023,
A\ \ iy
S0 o
' -S C?-;,'. - N H::p <

NOTARY PUBLIC [ §¢ _..% : =
My Commission Expir@s: + i3
STATE OF ALABAMA % ..'?OQRY P\J%\:\";‘ N
2 Sttty OS
% ///,4 ’E OF AL P‘%‘;\\\\\

COUNTY OF SY]UJ%

undersigned Notary Public in and for said County, in said_Statc, hcreby certify that

1, the )
mlé éll Cﬂﬂ%*/ whosc name as ﬁfﬂ@f \Aéﬁ R’f S\(M\f of Central

State Bank 1s signed to the forcgoing, and who is known to me, acknowledged beforc me on this
day that, being informed of the contents of the foregoing, he/she, in said capacity and with full
authority, executed the same voluntarily for and as the act of said Renasant Bank.

Given under my hand and official scal this @V]day of ‘ +OI@€ [ . 2023,

SRR I0s,, j

éﬁt‘; “i#‘ b r gﬂﬁﬁ ::i%l ‘

3, e o A '.“.‘ . Al

:J- '* 'i' c:j " :Z_') .‘:.i NO : % 2 l ‘ LI(/
A e My ommission Iﬂ!-!ﬁl%g:ExP'ms March 6, 2024

T -JM- -"-"—‘f- e . s o - -
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Exhibit A :
Legal Description 3

A parcel of land situated in Northeast 1/4 of the Southeast 1/4 of Scction 1, Township 20 South,
Range 3 West, Shelby County, Alabama, more particularly described as follows:

Commence at the Southwest corner of the Northeast 1/4 of the Southcast 1/4 of Section 1, Township
20 South, Range 3 West; thence in a Northerly direction along the Westerly line of said 1/4 - 1/4
scction a distance of 523.48 feet; thence 28 15'30" to the right and run 290.14 feet; thence 90° to the
left and run 155.95 feet to the point of beginning of the parcel herein described,; from said point turn
an angle to the right of 61 '44'30" and 491.53 feet; thence 90 45 30" to the rlg,ht and run 348.63 feet;
thence 112°34'30" to the right and run 245.95 leet thenee 90" to the left and run 126.13 fect: thence
94°55'30" to the right and run 309.82 feet; thence 90° to the right and run 99.90 feet; thence 90° to
the left and run 50 fect; thence 90 to the rlg,ht and run 123.43 feet to the Point of Be;_:,mmng,

Filed and Recorded
"i”i— _f‘rj;,: Official Public Records
SR ” /\_Lf"" -. Judge of Probate, Shelby County Alabama, County
R Clerk
. doar Shelby County, AL
Q— S 11/27/2023 10:41:47 AM
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