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Definitions. Words used in nmitiple sections of this docoment are defined below and other words are defmed under
the caption TRAMSFER OF RIGHTS IN THE PROPERTY and in Sections 3, €, 180, 11, 12, (4, 19, 24, and 25, Certain rules
regarding the usage of words used In thats document are also provided in Section 17.

Parties

(A} "Borrower” {s Lauren Lochamy, an Unmamied Woman; | currently resicding at 28G5 Coatbridee Ln,
Birmingham, AL, 35242, Borrower is the mortgagor under this Secority Instroment.

(B) "Lender” is Synovus Bank, A Corporation, Lender is a corporation organized and existing under the laws of
Georgia. Lender's address is 800 Shades Creek Parkway, Birmimgham, AL 35209. The term "Lender” includes any
suceessors and assigns of Lender,

(CY "MERS 15 Morigage Tlectronic Registration Systems, Ing, MERS is 2 separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securify
Instrument. MERS 15 organized and existing under the laws of Delaware, and has an address and teiephons

number of P.O. Box 2026, Fiint, M1 455012024, tel. (888} 679-MERS.
Baocuments

(D “Note” means the promissory note dated November 3, 2023, and signed by each Borrower who is legally
obligated tor the debt under that promissory note, that is in sither (1) paper form, using Borrower's writien pen and
X signature, or (i1} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-S8IGN, as applicable. The Note evidences the legal obligation of each Borrowser who signed the Note to pay
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Lender Two hundred forty eight thousand five hundsed and 00/100 Dollars {15, $248,500.00) plus tmierest. Bach

Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in
full not later than December 1, 2053

(B) “Riders” means all Riders to this Ssourity Instrument that are sigaed by Borrower. All such Riders are

incorporated into and deerned 10 be a part of this Security Instrument. The following Riders are to be sigred by
Borrower [check box as apphcable]:

3 Adjustable Rate Rider 1 Condominiom Rider 3 Other(s) {specify]
(1 1-4 Family Rider & Planned Unit Development Rider
T Seeond Home Rider 1 VA Rider

(F) “Security Instrument” means this document, which 15 dated November 3, 2023, togsther with all Riders to this
gocument.

Additional Deflinitions

() "Applicable Law” means all controlling applicable {ederal, statg, and local statuigs, regulathans, ordinances,

and administrative rules and orders (that have the effect of law) as well a8 2H applicable Tinal, non-appealable
judicial opinions.

(H) "Community Association Dues, Fees, and Assessments " means all dues, Tees, assessments, and ofher charges

that are imposed on Borrower or the Property by a condominium association, homeowners asseciation, ot similar
Orgamzaiion. |

(1) “Defoult” means: (i) the failuve to pay any Penodic Payment or any other amount secured by this Security
Instrument on the date it 1s dueg; (1) a breach of any representation, warranty, covenant, obligation, or agreement

n this Security Instrument; {111) any materially Talse, masieading, or wnaccurate information or statement 10 Lendet
provided by Borrower or any persons or entitizs acting at Borvower's direction or with Bormrower's knowledge or
consent, or feilure fo provide Lender with material information 1n connection with the Loan, 25 deseribed in Sechion
8; or {iv) any action or proceeding described m Section 12({e).

(I) "Electronic Fund Transfer ™ means any trangter of funds. other than 2 transaction originated by check, drafl,
or similar paper mstument, which is imitiated through an electronic temminal, (elephonic mstrument, computer, or
magnetic tape s¢ as to order, mstruct, or authorize a financial insttution (o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller mechine fransactions, transfers nitated by

telephone or other electrontc device capabie of communicating with such financial institution, wire transfers, and
autormnated clearinghouse transfers,

(K) “Electronic Signatere” tneans an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} "E-SICGN " means the Blectronde Signamres mn Global and Nattonal Commerce Act {15 US.C. § 7001 et seq.},

as it may be amended from thme to time, or any applicable additional or successor iegisiation that governs the same
subject matier.

(VM) “Lscrow ftems” means: {1} taxes and assessments and other 1tems that can attam priority over this Security
Instrument 25 a lien or encurnbrance on the Property; {ii) leasehold payments or ground reats on the Property,
if any; (1iz) premuiums for any and all insurance requured by Lender under Section §; {iv} Mortgage insurance
premiums, if any. or any sums payable by Borrower o Lender in leu of the payvmeant of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and (V) Community Associaton Dues, Tees, and

Agsessments if Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan
1erm.

(N} "Loan” means the debt ebligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and 21 sums due under thus Security Instniunent, plus mterest.
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(O} “Loan Servicer” means the entity that has the contractual right o receive Bomrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan oz behalf of Lender. Loan Servicer dogs not
include 2 sub-servicer, which 15 an entity that may servige the Loan on behail of the Loan Servicer,

(P “Miscellaneous Proceeds” means any compensation, settlement, awaré of damages, of proceeds pawd by aay
third party {other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage 10, of
desiruction of, the Property; {il} condemnation or other taking of all or any part of the Property; (i) conveyance i
lieu of condemnation; ot (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Morteage Insurance” means insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.

(R) “Partial Pavment” means any payment by Borrower, other than a voluntary prepayment permitied under the
Naote, which is less than a full outstanding Periodic Payment.

(S} “Periodic Payment” means the regularly scheduled amount due for (i) prinsipal and interest under the Note,
plus {11) any amounts under Section 3.

{T) “Property” means the property described below under the heading "TRANSFER OF RIGHTS In THE
PROPERTY."

(1} “Rents” means all amounts received by or doe Borrower in connection with the lease, use, and/or gecupancy of

the Property by a party other than Bomower.

(VY “"RESPA" means the Real Estate Settlement Procedures Act (12 LS50 § 2601 ef sea.} and is wnpiementing
reglation, Regulation X {12 £ 7R, Part 1024}, as they may be amended from time to time, or any additional

or successor federal legislation or regulation that governs the same sublect matter. When used in this Secunty
Instrument, "RESPA" refers to all requirements and restrictions that would apply to a "federaily related mortgage
igan" even if the Loan does not quality as a "federally related mortgage loan" under RESFA.

(W)Y “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not rhat
patty has assumed Borrower's obligations under the Note and/or thus Secunty Instument.

(X) "UETA " means the Uniform Electronic Transactions Act, a8 enacted by the jurisdiction it: which the Property is

located, as 1t may be amended from time 10 time, o any applicable additional or successor egisintion that governs
the same subject matter.

Transfer of Rights in the Property. This Security instrument secures 1o Lender (i) the repayment of the Loan,
and all repewals, extensions, and modifications of the Note, and (11} the performancs of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Berrower mortgages, grants, and conveys to

MERS (solely as nominee for Lender and Lender's successors aod assigns) and to the successors and assigns of MERS,

with power of sale, the following desctibed property located 1n the County of SHELRY.,
See Attached Exinbit A

Parcel 1D Number(s): 10-1-11.0-033.030.000
which currently has the address of 2905 Coathridgs Ln, Birmincham, Alabama 35242 { "Property Adaress ™),

TOGETHER WiITH all the improvements now or subsequently erected on the property, tncluding repiacements and
additions (o the improvements on such property, ali property rights, including, without limitation, ail easements,
appurtenances, royalties, mineral rights, il or gas rights or profits, water rights, and fixtures now or ssbsequently

a part of the property. All of the toregoing is referred to in this Scourity Instroment as the "Property.” Boorower
understands and agrees that MERS holds only lege! title o the inferesls granted by Borrower in this Security
Instrument, but, if necessary 1o comply with law or custom, MERS (as nomines for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited 10, the nght to foreclose
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and set] the Property; and ta take any action required of Lender including, but not limited 10, teleasing and canceling
this Security nstrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that (1) Borrower lawiully owns ang possesses
the Property cenveyed in this Security Instrument in fee stmple or lawfully has the right to use and occupy the Propeity
under a leaschold estate; (1) Borrower has the right o mertgage, grant, and convey the Property of BoTower's
leasehold interest in the Property; and (i1} the Property is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of record. Borrowey warrants generally the

title to the Property and covenanis and agrees to defend the title to the Property against 2 cizims and demands, subject
to any encumbrances and cwnership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non~uniform

covenants that reflect specific Alabama state requirements to constitute z uniform security instrument covering real
araperty.

Uniform Covenants. Borrower and Lender covenant and agree as ollows:

1. Payment of Principal, Inferest, Escrow fems, Prepayment Charges, and Lats Oharges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges 2ad late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrament must be made in U.S. cumrency, If any check or oiher instrusient received by Lender as payment under the
Note or this Security Instrument is retamed 1o Lender unpaid, Lender may reguire that aty or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the followiag forms, as selected by Lender,
(a) cash; (b) money order; {c) certified check, bank check, treasurer’s check, or cashier’s chieck, provided any such

check 18 drawn upon an institution whose deposits are insured by s 11.S, federal agency, instrumentality, or entity; or
(d) Elgctronic Fund Transfer,

Payments are decrned received by Lender when recoived at the location designaied in the MNote or at suck other location

as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or return
any Partial Payments i its sole discretion pursuant 1o Section 2.

Any offset or clatm thar Botrower may have now or i the future against Lender wiil not relieve Borrower from

making the full amount of all payments due vnder the Note and this Secunty Instrument or performing the covenanis
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a} Atceptance and Application of Partial Payments. Lender may accept and sither 2pply or 2old 1n suspense
Parzial Payments in its sole discretion in accordance with this Section 2. Lender is not obhigated to accept any Partiai
Payments or 10 apply any Partial Payments at the time such payments are accepted, and aiso 18 ot obiigated to pay
mterest on such unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment suificient

to cover 2 full Periodic Payment, at which time the amount of the full Peniodic Payment will be applied to the Loan.
if Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds

it accordance with this Section 2 or returm them to Borrower. [ not applied earfier, Partial Payments will be credited
against the total amount due under the Loan in ealcnlanng the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reipstatermnent. Lender may accept any pavment msuiiicient to brng

the Lozn current without waiver of any rights under this Secunty Instrument or prejudice 1o i#s righis to refuse such
payments in the future,

(b) Ordey of Application of Partal Payvments and Periodic Payments. Except as otherwise described 1n1 this
Section 2, 1f Lender appiies a payment, such payment will be applied (o each Periodic Payment in the order in which it
became due, beginning with the cldest outstanding Periodic Payment, as follows: fivst to Interest and then to principal
due under the Note, and finally to Escrow ltems. If all cutstanding Peniodic Payments then due are paid i fall,

any payment amounts remaining mav be apphed te late charges and 10 any amounts then due under this Security
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Instrument. 1f all sums then due under the Note and this Securtty Instrument are paid in full, any remaimng payment

amoumt mav be apolicd, in Lender's sole discretion, to 2 future Pentodic Payment or to reduce the principat balance of
the Note.

If Lender receives 4 payment from Borrower in the amount of one or more Periedic Paymenis and the amount of any

fate charge due {or a delinquent Periodic Pavrment, the payment may be applied 10 the delinquent payment and the Jate
charge.

When applving payments, Lender will apply such payments 1n accordance with Appiicable Law.
{c) Voluntary Prepayments. Voluntary prepayments will be applied as descrioed i the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds

to nrincipal due under the Mote will not extend or postpone the due date, or change the amoeunt, of the Perlodic
Payments.

3. Funds for Escrow liams.

(a} Escrow Requirement; Escrow [tems. Borrower must pay to Lender on the day Penodic Payments are due under
the Note, unti? the Note 15 paid in full, a sum of money o provide for payment of amnounts due for all Escrow ltems
{the “Funds ™). The amount of the Funds required to be paid each month may change during the term of the Loan.
Borrower must promptly furnish to Lender ail notices or invoices of amounts to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow liems unless Lender waives this
ebligation in wnting. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver,
Rorrower must pay directly, when and where pavable, the amounts dus for any Escrow Htems subiect to the warver,

If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Hems, Lender may require
Barrower to provide proof of direct payment of those items within such time penod a5 Lender may require, Bormower's
cbligation to make such timmely payments and to provide proof of payment 15 deemed t0 be & covenant and agreement
of Borrower undet this Securty Instrument. If Borrower 18 obligated 10 pav Escrow Items directiy pursuant fo a wasver,
and Borrower fails to pav timely the amount due {or an Escrow Htem, Lender may exercise its rights under Section % 1©
pay such amount and Borrewer will be obligated fo repay to Lender any such amount in accordsnce with Section 9,

Leader may withdraw the waiver as to any or all Escrow Htems at any tune by giving a notice i accordance with

Sectiem 16; npon such withdrawal, Borrower must pay fo Lender all Funds for such Escrow Items, and i such
amounts, that are then reguired under this Section 3.

{c) Amount of Funds; Application of Funds. Lender may, at auy time, collect and hold Funds n an amount up o, but

not in excess of, the maxumyn amount a lender can require under RESPA. Lender will estimate the amount of Funds
due m sccordance with Applicabie Law.

the Fands wall be held in an mstitution whose deposits are insured by 2 U.S. federal agency, instumentality, oo
entity (including Lender, 1f Lender is an institntion whose deposits are so msured) or 1 any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Itemps no later than the fime specified under RESPA. Lender
may not charge Borrower for: (1) holding and applying the Funds, (33) annueally analyvzing the escrow account; or (iii}
vertfying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest 1o be paid
on the Funds, Lender will not be reguired to pay Borrower any interest or earnings on the Funds. Lender wiil give 1o
Borrower, without charge, an anoual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficlency of Fands. In accordance with RESPA, ¥ there is a sorplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Bormower's Periodic Payment 1s delinguent by more
hian 30 days, Lender may retain the surplus in the escrow account for the nayment of the Escrow Hems. ¥ there is
a shortage or deficiency of Funds held 1 escrow, Lender will notify Bomrower and Borrower will pay fo Lender the
amouttt necessary to make up the shortage or deficiency in accordance with RESPA,
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Upon payment in full of all sums secured by this Security {nstrument, Leader will prompily refuné to Borrower any
Funds held by Lender,

4. Charges; Liens. Bomowsr must pay (2) all taxes, assessments, charges, fines, and impositions attributable 1o the
Preperty which have priority or may attain prionity over this Security instrument, {b) {easehold paymenis or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if eny. If any of these itemns
are Escrow ltems, Borrower will pay them in the manner provided m Section 3.

RBomrower must promptly discharge any Hen that has priority or may attain priority over thus Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien 12 2 manner acceptabie to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the ien in, legal proceedings which Lender determines, in its sole discrefion, operate 1o prevent
the enforcement of the lien while those proceedings zre pending, but only until such procesdings are conciuded; or

(cc) sacures from the holder of the lien an agreernent satisfactory to Lender that subordinates the lien to this Secunity
nstrament (collectively, the “Reguired Actions™). If Lender determnines that any part of the Property 1s subject to 2 lien
that has priority or may atiain priority over this Security Instrument and Bomrower has not taken any of the Requized
Actions in regard to such lien, Lender mayv give Borrower a notice identifying the fien. Withm 10 davs after the date on
which that notice is given, Borrower must satisfy the lien or take one or move of the Reguired Actions.

5. Property insurance,

{a) Insurance Reguirement; Coverages. Borrower must keep the improvements now exisitng or subseguendy erected
on the Property msured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not Hmited to, earthquakes, winds, and floeds, for which Lender requires msurance. Zorrower
must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the periods
that Lender requires. What Lender requires pursuant to the preceding sentences can change during the temm of the
Loan, and may exceed any minimum coverage required by Appiicable Law. Borrower may choose the msurance

carrier providing the msurance, subject 1o Lender's right to disapprove Borrower's cholce, whigh right will not be
exarcised unreasonably.

(b} Faifure to Maintain Insorance. If Lender has 2 reasonable basis to beligve that Borrower has failed to maintamn
any of the required insurance coverages described above, Lender may obtgin insurance coverage, at Lendess option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, eny prior lapsed coverage obtained by Borrower, Lender is under no obhgatien to purchase
any particular type or amount of coverage and may select the provider of such wsurance in its sole discretion, Before
purchasing such coverage, Lender will netify Borrower if required to do so under Appiicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity m the Property, or the contents of the Property,
agamst any risk, hazard, or hability and might provide greater or lesser coverags than was previously in effect, but not
exceeding the coverage requirad under Section 5(z). Borrower acknowledges that the cost of the insurance coverage
50 obtained may significantly exceed the gost of insurance that Borrower could have obiained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new msurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear

interest at the Note rate from the date of disbursement and wiil be payable, with such interest, upon notice iTom Leader
10 Borrower requesting payment,

(¢} Tosurance Policies. All insurance policies required by Lender and renewals of such pelicies: {3) will be subject to
Lender's nght to disapprove such polictes; {it) must include z standard mortgage clause; and (11} must name Lender asg
mortgagee and/or as an additional loss payee, Lender will have the right to held the pelicies and renewal certificates.
If Lender requires, Botrower will promptly give to Lender proof of paid premiums and renewal notices. i Borrower
obtains any form of msurance coverage, not otherwise required by Lender, for damage (o, or destruction of, the

Praperty, such policy must inchude a stapdard mortzage clause and must name Lender as morigagee and/or a5 an
additional loss payee.
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()} Proof of Loss; Application of Proceeds. in the event of loss, Borrower must give prompt notice to the msurance
carrier and Lendet. Lender may make proof of 10ss i not made promptly by Bomrower, Any iasurance proceeds,
whether or not the underlying nsurance was required by Lender, will be applied to resigration or repair of the Property,

1{ Lender deems the restoration or repair to be economically feasible and determines that Lender’s securnily wili not be
lessened by such restoration or repair,

If the Property 15 fo be repaired or restored, Lender will disburse from ihe msurance proceeds any inttial amounts thai
are necessary to begin the repair or restoration, subject to any restrictions 2pplicable to Lender, During the subsequent
repair and restoration peried, Lender will have the right o bold sueh insurance proceeds untll Lender has had an
opporiunity fo inspect such Property 1o ensure the work has been completed t Lender’s satistaction (which may
include satisfving Lender’s minimum ehgibility requirements for persons repairing the Property, iacluding, but not
limited to, licensing, bond, and insurance requircments) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single paymeant or in a series of progress payments
as the work 1s completed, depending on the size of the repair or resteration, the terms of the repam agreement, and
whether Borrower 1s in Default on the Loan. Lender may make such disbursements divectly to Borrower, to the person
repairing or restoring the Property, or paysble jointly (o both. Lender will niot be reguired 1o pay Borrewer any Interest
ov earnings on such insurance proceeds unless Lender and Borrower agree in writing or Appiicable Law requires

ptherwise. Fees for public adpusters, or other third parties, retained by Bomower will not be paid out of fhe insurance
proceeds and will be the sole obhigation of Bormower.

if Lender deems the restoration or rgpair not 1o be econromically feasiple or Lender’s security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Secunty Instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wiil be 2pplied m the order
that Partial Payments are applicd m Section 2(b}.

(e) Insurance Settlements; Assigniment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related malters, If Bomrower does not respond within 30 days 10 2 notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setlic the claim, The
3{-day period will begin when the notice 15 given. In either event, or if Lender acquires the Property under 3ection

26 or otherwise, Borrower 1s unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds

n an ameunt not to exceed the amounts uanpaid under the dNote and this Securny {astrument, and (31) any other of
Borrower's rights (other than the nght to any refund of uncamed premiums paid by Bomrower) under all insurance
policies covering the Property, to the extent that such rights are applicable to the coverage of the Property, If Tender
files, negotiates, or settles a claim, Borrower agrees that anv insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additional loss paves. Lender may use the insutance proceeds either

to repatr or restore the Property (as provided in Section 5(d)} or 1o pay amounts unpaid under the Note or this Secunty
Instrument, whether or not then due,

6. Cccupancy. Bomrower st occupy, estabiish, and use the Property as Borrower's prineipal residence within 60
days after the execution of this Secunty Instrutnent and must continte to occapy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender atherwise agress in writing, which consent
will not be unreasonably withiield, or unfess extenuanng circumstances exist that ars beyond Bommower’s conirol.

7. Preservation, Maintenance, and Protection of the Properly; iInspections. Bomrower will not destroy,
damage, or impair the Property, allow the Property to detertorate, or comtni wasie on the Property, Whether or not
Borrower 18 residing in the Property, Borrower must maistain the Propesty in order 1o prevent the Propesty from

deteriorating of decreasing in value due to its condition. Unless Lender defermines pursvant to Section 5 that repair

or restoration i$ not cconomically feasible, Borrower will promptly repair the Property if damaged to aveid further
deterioration or damage.

[f insurance or condemmation proceeds are paid to Lender in connection with damage {o, or the taking of, the
Propesty, Borrower will be responsible for repairing or restoring the Properiy only if Lender has released proceeds
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for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or 1 2 senes

of progress payments as the work is completed, depending on the stze of the repair or restoration, the terms of the
repair agreement, and whether Borrower 18 in Defaunli on the Loan. Lender may maxe such disbuisements direcily to
Borrower, 1o the person repalring of restoring the Propeny, or payable jemntly 10 both. If the insurance or condemnaton

procecds are not sufficient to repair or restore the Property, Borrower remains obligated o complete such yepalr of
restoration.

{ znder may make reasonable entries upon and mspections of the Property. If Lender has reasonsabie cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time 01 of prior to
such an terior tnspection specifying such reasonaole cause.

8. Borrower’s Loan Application. Borrower will be in Default i1, during the Loan applicatipn process, Borzower or
any petschns or entities acting at Borrower’s dicection or with Bomower's knowledge or consent gave matenally false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with matenal miormation)
i connection with the Loan, including, but not limited to, overstating Borrower’s income of essets, wnderstating

or failing to provide documentation of Bomrower’s debt obhigations and hablities, and misrepreseniing BOrrower's
occupancy or mtended occupancy of the Property as Borrower's principai residence.

g, Protection of Lender's Interesti in the Property and Rights Under this Secuity Instrument.

(2) Protection of Lender's Interest. IT (1) Borrower fails to perform the covenants and agresments contained m

this Security Instrument; (11) there 15 2 legal proceeding or government order that might significantly affect Lender's
interest in the Property end/or rights wnder this Security Instrument {such &s 2 proceedimg in bankmptey, probate,

for condemnation of forfeiture, for enforcement of a hen that has priority or may attain priority over this Sccurity
Instroment, or to enforce laws or regulations}; or (i) Lender reasonshly believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's mterest in the
Property and/or rights under this Security Instrument, including protecung and/or assessing the vaiue of the Property,
and securing and/or repairing the Property. Lender's actions may inchude, but are not Hauted 1oz (I) paying any sums
secured by 2 lien that has priority or may attain priority over this Security Instrument; {{I) appearing in court; and (1)
paying: {A) reasonable attomevs' fees and costs; (B) property inspechion and valustion fees; and (C) other {oes Incuited
for the purpose of protecting Lender's Interest in the Property and/or rights under this Security Instrument, iacluding Us
secured position in a bankmuptey proceeding. Securing the Property includes, but is not limited to, exterior and imterior
inspections of the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors and
windows, draiping water from pipes, eliminating buliding or other code viclations or dangerous conditions, and having
uiilities turned on or off. Although Lender may take action under this Section 2, Lender ts nat required to do so and 18

not under any duty or obiigation o do so. Lender will not be liabie for not taking any or 2il actions authonzed under
this Sectton 9.

(b) Avoiding Foreclosure; Mitipating Losses, If Borrower is in Default, Lender may work with Borrower 10 avoid
forcclosure and/or mitigatc Lender's potential losses, but is not obligated to do so uniess required by Applicable Law.
Lender may take reasonable acuons to evaluate Borrower for avzilable alternatives 1¢ foreclosure, mmchiding, but

not limited to, obtaming ¢redit reports, title reports, title Insurance, properiy valuatons, subordination agreements,
and third-party approvals. Borrower awihorizes and consents to these actions, Any costs asseeizated with such loss

mrigation activities may be paid by Lender and recovered from Borrower as described below tn Seetion 9(c}, unless
prohibiied by Applicable Law,

{c) Additional Ameunts Secured. Any amounis disbursed by Lender under this Sectton 9 will become addibional debt
of Borrower secured by this Security Instrument. These amounts may bear interest af the Note rate from the date of
disbursement and will be pavable, with such interest, upon notice from Lender to Borrower requesting payment.

{(d} Leasehold Terms., If this Sccurity Instrument 1s on 5 leasehold, Borrower will comply with all the provisions of tha

lease. 1 Borrower acquires {ee title to the Property, the leaschold and the fze titie will not merge unless Lepder agrees
to the merger in writing.
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10, Assignment of Rents.

{a} Assipnment of Rents. If the Property 15 1eased fo, used by, or eccuptes by a third party (“izagnt ™), Bomower

s unconditionally assigning and transferring to Lender any Rents, regardliess of to whom the Rents are payabie.
Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents uniil (1) Lender has given Borrower notice of Default pursuent to Seciton 20, and {n)
Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section IT constitutes an absolute
assigniment apd not ap assignment for additional security only,

(b} Netice of Default. If Lender gives notice of Default 1o Bosrower: (1) 28 Reats received by Bormewer must be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secursd by the Security Instnumest;
(11} Lender will be enritled to collect and receive all of the Rents; (1ii) Borrower agrees 1o instruct eackh Tenant that
Tenant is to pay all Rents due and unpaid te Lender upon Lender's written gemand to the Teaant; (v} Borrower wall
ensurc that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents
if not paid to Lender; (v} unless Applicable Law provides othervise, all Rents collected by Lender will be applied
first to the costs of taking conirol of and managing the Property and collecting the Rents, inciuding, but not limited
tp, reasonable attorneys' fees and costs, receiver's fees, premiims on recerver's bonds, repair and maintenance costs,
INSUTance premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liahis to account for ondy those Rents
actually received; and {vii) Lender will be entitled to have a receiver appointed to take possession of and manage the

Property and collect the Renis and profits derived from the Property without any showing &s 1o the inadegnacy of the
Property as security.

{e) Funds Paid by Lender. IF the Rents are nof sufficient 1o cover the costs of talling conlvyol of and managing e

Property and of coliecting the Rents, any funds paid by Lender for such purposes wili become indebtadness of
Borrower 10 Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents, Botrower may not colieet any of the Rents more than one month In advance of
the time when the Rents become due, except for security or similar deposis.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, ang agress that Borower has not
signed any prior assignment of the Rents, will not make any further assigament of the Remts, and has not performed,
and will not perform, any act that could prevent Lender from exercising s rights under this Secunty Instrument.

{fy Control and Maintenance of the Property. Unless required by Appiicable Law, Lender, or a recelver appointad
nnder Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving

notice of Default to Borrower. However, Lender, of a receiver appeinted under Apphicable Law, may do so at any hime
when Borrower 1s in Default, subject to Applicable Lavw.,

¢} Additional Provisions. Any application of the Renis will not cure or waive any Defaull o1 invalidate any other
ngnt or rernedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 9,

This Section 10 wall terminate when all the sums secured by this Security Instroment are paid in full,
11. Mortgage Insurance,

{a) Payvment of Premiums; Substitution of Policy; Loss Reserve; Profection of Lender If Lender reguired
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums reqguired to mainiam the
Moarigage Insurance in effect. If Borrowey was reguired to make separately designated payments toward the premiums
for Mortgage Insurance, and (1) the Mortgage Insurance coverage required by Lender ceases for any reason 1o be
avastable from the mortgage insurer that previcusly provided such insurance, or {ii) Lender determines i s sofe
discretion that such mortgage insurer is no longer eligible o provide the Mortgage Insurance coverage reguired

by Lender, Borrower wall pay the premiums required 10 obtain coverage substantially equivaient 1o the Morigage

L ki "l - il PRl | el - ' — oyl ey Wl

— . - = Rl el ™ e e A Pl

21C0408575

ALAZ AW A-Single Fanily-Fannle MaclFridcle dac UMNIFORA IMSTRULIENT (MERS) Fomm 2G0Y OTiz02%
Wobers Khvwer Fisanaial Servitos, Inc D272 an
cuea 110283, 4.0, 5272 J2020327Y Poce 3ol 17

2 1 EAdCEA TS

IR

|




20231109000329880 11/09/2023 10:51:30 AM MORT 10/20

insurance previously in effect; at a cost substantially equivalent to the cost to Bomrowey of the Moitgage Insurance
nreviously in ¢ffect, from an alternate mortgage insurer sclected by Lander.

If substantially equivalent Mortgage Insurance coverage 1§ not available, Borrower will continue 10 pay 0 Ifaﬂfaz
the amount of the separately designated payrents that were due when the insurance coverage ¢eases to be In gricct.
Lender will accept, use, and retain these payments as a non-refundabic loss reserve i leu of Mortgage Insurance.

Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be requircd o pay
Rorrower any interest or eanings on such loss reserve.

[ender will mo longer require loss Teserve payments if Morigage Insurance coverage {in the amount and for the per:od
that Lender tequires) provided by an insurer selected by Lender zgain becornes available, is ebtained, and Leades
requires separately designated paymenis loward the premmums for Morigage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Merigage Insurance, Borrower wili pay the premiums
reguired 10 maintain Mortgage Insurasce in effect, or to provide a nov-refundable loss reserve, uniul Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and Lender
providing for such ermination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower’s obligation fo pay interest at the Note rate.

(b) Mortzage Insurance Agreements. Mortgage insurance reimburses Lender for certain losses Lender may incur if
Bomrower does not repay the Loan a5 agreed, Borrower is not a party to the Morigage Insurance policy or coverage,

Mortgage insurers evaluate their total visk on all such insurance in foree from fime 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreernents may reguire the

mortgage Insurer 1o make payments using any source of funds that the mortgage insurer may have available {which
may include funds obtained from Mortgage Insurance premiums).

As a tesult of these agreements, Lendes, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, inay receive {directly or indirectly} amounts that derive from {or might be characterized as} a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage msurer's risk, of
reducing losses. Any such agreements will aot: (i} affect the amwounts that Borrower has agreed 10 pay 1or Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Morigage Insurance; {ii1)
entitic Borrower to any refund; or {1v) affect the rights Borrower has, If any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 {12 U S C § 4501 et seq.}, as it may be amended from pme 10 Tune, of
any additional or successor federal legisiation or repulation that governs the same subject matter { "HF4™). These rights
under the HPA may meclude the right 1o receive certain disclosures, 10 request and obtain cancellation of the Morigage

Insurance, to have the Mortgage Tnsurance terminated automatically, and/or 1o recewve a refund of any Morigage
Insurance premiumns that were unearned at the time of such canceliation or termination,

12. Assignment and Application of Misceilaneous Proceeds: Forfaiiure.

{a) Assignment of Miscelaneous Proceeds. Borrower is unconditionally assigning the night to receive all
Miscellanecus Proceeds to Lender and agrees that such amounts will be paid o Lendes.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deemns the restoration or
repair te be economically feasible and Lender's security will not be lessened by such resicration or repair. During such
repair and restoration period, Lender will fhave the right to hold such Miscellaneous Proceeds until Lender has had

an cpporturmity to inspect the Property to ensure the work has been compleied to Lender's satisfaction (which may
imchude satisfymg Lender's tmnigyum ehigibility requirements for persons repairing the Property, includmg, but not
mited 1o, licensing, bond, and insurance requirements) provided that such inspection must be underiaken proraptiy.
Lender may pay for the repairg and restoration in a single disbursement or ¢ 2 series of progress payments as the
work 1s completed, depending on the size of the repair or restoration, the tenms of the repair agreement, and whether
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Barcower is in Default on the 1.oan. Lender may make such dispursernents directly to Borrower, to the person repalrmg
of restoring the Proverty, or payable jointly 1o both. Unless Lender and Borrower agree tn writing or Applicable Law
Tequires nterest to be paid on such Miscellapeous Proceeds, Lender will not be reguired 1o pay Borrower any 1nterest
or earnings on such Missellaneous Proceeds. 1f Lender deems the vestoration or repair not 1o be economcally feasible
or Lender's security would be lessened by such restoratzon or repait, the Miscellaneous Proceeds will be apphed to

the sums secured by this Security Instrument, whether or not then due, with the exeess, 1f any, paid to Borrower Such
Miscellaneous Proceeds will be applied 1n the order that Fartial Payments are applied in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Less in Value of the Froperty.
In the event of 2 total taking, destruction, or loss 1n value of the Property, all of the Miscellaneous Proceeds will be

apphied to the sums secured by this Sceurity Instrument, whether ot not then due, with the excess, 1 any, paid to
Borrower.

in the event of a partial taling, destruction, or [oss in valuc ol the Property (gack, 2 "Partial Devaluation’) where the
fair market value of the Property imumediately before the Partial Dievaluation is equal 1o or greater than the ampunt

of the sums secured by this Security Instrument immediately before the Partial Devaluatton, 2 percentage of the
Miscellaneous Proceeds will be appiied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree it writing. The amocunt of the Miscellaneous Proceeds that will be so applied i3 determined by
muitipiying the totat amount of the Miscellaneous Proceeds by a percentage caicuiaied by taking {1) the total amount
of the surns secured immediately before the Partial Devaluation, and dividiag it by (17} the fair market vaine of the

Property immediately beforg the Partial Devaluation. Any balance of the Miscellansous Procegds wiil be paic to
Borrower,

In the event of & Partial Devaluation where the fair market value of the Properly immediately before the Partial
Devaluation i3 less than the amount of the sums secured immediately before the Pattial Devaluation, all of the

Miscelianeous Proceeds will be applied to the sums secured by this Security instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{d}y Settlerpent of Claims, Lender is authonized to eollect and apply the Miscelaneous Procecds etther (o the sums
secured by this Security Iastrument, whether or not then due, or to restoration or repair of the Property, i Bottowes

{1} abandons the Property, or {1i) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Dpposing Party {as defined in the next sentence) offers t¢ setile a ciaim for damages. “Opposing Party” means the

third party that owes Borrower the Misceflaneous Proceeds or the party against whom Bortrower has & right of action In
regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lender's Inierest in the Properiy. Borrower wiil be in Defauit if any action or proceediag
begins, whether civil or criminal, that, ia Lender's judgment, could result in forferture of the Property or other material
impairment of Lender's imterest in the Froperty or rights under this Security Instrument. Borrower can cure such a
Defanlt and, il acceleration hag occurred, reinstate as provided in Section 20, by causing the action or proceeding 0 be
dismissed with & rubng that, in Lender's judgmens, preciudes forfetiure of the Property or other material impairment
of Lender's interest i the Property or rights under this Security Instrument. Borrower is unconditionally assigning (o
Lender the proceeds of any award or claim for damages that are attributable to the impairment of Lendear's interest in
the Property, which proceeds will be paid 1o Lender. All Miscetianeous Proceeds that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Mot a Waiver. Borrower or anv Successor in Interest of
Borrower will not ba released from liability under this Security Instrument i Lender axtends the time for paviment or
modifies the amortization of the sums secured by this Security Instrument. Lender will not be reguired to commence
proceecings agaimst any Successor 1 Interest of Borrower, or to refuse to extend time for pavment or otherwise modify
arnortization of the sums secured by this Secunty Instrument, by reasen of any demand made by the original Bomrower
or any successors in Interest of Bomower. Any forbearance by Lender in exercising any right or remnedy including,
without {imitation, Lender’s acceptance of payments from third persons, entities, or Successors tn Interest of Borrower
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or in amounts less than the amount then due, will not be 2 waiver of, or preclude the exercise of, any right or remeay
by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations

and liability under this Security Instrument will be joint and several. However, any Borrower who signs this Secunty
Instrument but does not sign the Note: (2) signs this Security Instrument o mortgage, grant, and convey such
Borrower’s interest n the Property under the terms of this Secunty Iostrument; (b} signs this Securitly Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c} signs ihis
Security Instrument to assign any Miscellaneous Proceeds, Rents, or other camings irom the Property to Lender; (d} is
not personatty obligated to pay the sums due under the Note or this Securtty Instrumens; and {2} agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the

Note or this Secority Instrument without such Borrower™s consent and without affecting such Borrower's obligations
under this Securnity Instrument.

Subject to the provisions of Section 19, any Successor i Intetest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain al! of Borrower’s rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and [zability
under this Security Instrument vnless Lender agrees to such release ia wniting.

15, Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower {o pay (i) a one-ume charge for a real eslate tax
verification and/or reporting service used by Lender i conpection with this Loan, and {1t} etther {A) a one-time charge
for flood zone determination, certification, and tracking services, or {BB) a one-time charge for flood zone getermination
and certification services and subsequent charges cach time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrower wiil also be responsibic for the payment of any {ees imposed oy

the Federal Emergency Management Agency, Or any successor agency, at any time during the Loan term, in conaection
with any floed zone determinations,

{b) Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default to protect Lender's intergst in the Property and rights under this Security

Instrument, including: (1) reasonabie attameys' fees and costs; (i) property inspection, valuation, mediation, and loss
mutigation fees; and {(11) other related fees,

(¢} Permissibility of Fees. In regard to any other fees, the absence of express avthority in this Security Instrument {0
chazge a specific fee to Borrower should not be construed as a prohibition on the charging of such {ge. Lender may nol
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so 1nat the
interest or other loan charges collected or to be colleciad in connection with the Loan exceed the permitted hmits, then
(1) any such loan charge will be reduced by the amount necessary Lo reduce the charge 1o tne permutted Iimuat, and (1)
any sums already collected from Borrower which exceeded permitted Limits will be refunded to Bomrovweer. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a divect payment to Borrower.
[ a refund reduces principal, the reduction will be treated as a parfial prepayment without any prepayment charge
{whether or not a prepayment charge 15 provided for under the Note). To the extent permitted by Applicable Law,

Borrower's acceptance of any such refend made by direct payment to Borrower will constituie a walver of any right of
action Borrower might have arising out of such overchargs.

16. Notices; Borrower’s Physical Address. Aill notices given by Bomrower or Lender in connechion with this
Secursty Instrument must be 1n writing.

{a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice {o Bomower 1
cormecton with this Secunity Instrurment will be deemed to have been given 10 Borrower when (1) mailed by 1irst class
mai}, or (11} actually delivered to Barrower's Notice Address {as defined in Section 16(¢) below}) 1f sent by means oiher
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than first class mail or Electronic Communication (as defmied 1n Section 16(b) below), Mouce to any one Bomwower
will constitute notice to all Borrowers anless Applicabie Law cxpressly requires otherwisc. i any notice 1o Bommower

required by this Security instrument is also required under Applicabie Law, the Applicable Law requirement wili
satisfy the corresponding requirement under this Securtty Instrumen.

(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication { "Electronic Communication ') if: (1) agreed
10 by Lender and Borrower in writing; {if) Borrower has provided Lender with Borrower's ¢-mail o1 other electronic
address ( "Electronic Address™y; (iii} Lender provides Borrower with the option 10 receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv} Lender otherwise complies
with Apolicable Law, Anv notice to Borrower sent by Electronic Communication in connection with this Secunity
Instrument will be deemed to have been given o0 Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication 1 not delivered, Lender wiil
resend such communication to Borrower by first class mail or by other nen-Electronic Communteation. Borrower may

withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice 10
Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The addrass to which Lender will send Borrower notice {"Notice Adgress ™)y will

be the Property Address unless Borrower has designated a different address by written notice to Lender. 1f Lender
atd Borrower have agreed that notice mey be given by Blecromc Communication, then Borrower may designate

an Flectronic Address as Notice Address. Borrower will promptiy notify Lender of Borrower's change of Noties
Address, including any changes o Borrower's Electronic Address if designated as Notice Address, If Lender specifies

a procedure for reporting Borrower's change of Netice Address, then Borrower will repeit 2 change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Aay notice te Lender will be given by dehivering it or by matling it by first clags matl to
Lender's address stated 1n this Security Instrument unless Lender hag designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed W
have been given ta Lender only when actuslly recaived by Lender at Lender's designated address {which may include
an Electronic Address). If any notice to Lendar requived by this Security Tnstroment is also required undet Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrewet's Physical Address. In addition t0 the designated Notice Address, Bomrower will provide Lender with

the address where Borrower physically resides, if different from the Property Address, and noify Lender whenever this
address changes,

17. Governing Law; Severability; Ruies of Construction. This Security Instrument is poverned by federal
law and the law of the State of Alabama. All rights and obligations contained in this Securnity Instrument are subject 1o
any requirermnents and limitations of Applicable Law. If any provision of this Security lostrument ¢of the Note conflicts
with Applicable Law (i) such conilict will not affect other provisions of thig Security Instrument or the Note that can
be given effecr without the conflicting prowvision, and (31) such conflicting provision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the pariles
to agree by contract or it might de silent, but such silence should not be construed as 2 proqghition against agreement

by contract. Any action required under this Security Instrurment to be made mn accordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used n this Secunty nstrument: (&} words 1n the singular will mean and include the plural and vice versa; (b)
the word "rmay” gives sole discretion without any obligation to take any action; (¢} any reference to “Section” in
ihis docurnent refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings

and capfions are inserted for convenience of reference snd do not define, imat, or deseribe the scope or intent of this
Securnty Insmument of any particular Section, paragraph, of provisicn.

18. Barrower's Copy. One Borrower will be given oue copy of the MNote and of this Securizy Instrument.
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18, Transfer of the Property or a Beneficlal interest in Borrower. For prposes of this Section 1% only,
“Interesi in the Property” means any legal or beneftcial mterest 1n the Property, inclading, but not limited {o, those
benefielal interests transferred in 2 bond for deed, contract for deed, instaliment sales contract, or escrow agreement,
the mtent of which 15 the fransier of title by Borrower to 2 purchaser at a future date.

I£ all or any part of the Property or any Interest in the Property is sold or transferred {or if Bormower is not 2 natural
person and 2 beneficial interest in Bomrower 18 sold or transferred) without Lender's prior writien consent, Lencer may

require immediade payment in full of all surps secured by this Security Instrument. However, Lender will not exercise
this option if such exercise 1 prombited by Applicable Law.

If Lender exercises this option, Lender will give Bortower notice of acceleration. The notice will provide a penod of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrurnent. H Borrower fails to pay these sums prior to, or upoy, the expiration of
this period, Lender may invoke any remedies permitted by this Secunty Instrument without further notice or demand
on Borrower and will be entitied to collect all expenses incurred in pursuing such remedies, inciuding, but not imited
to: {a) reasontable attorneys’ fees and costs; (b) property inspeciion and valuation fees; and {¢) other fees mncurred o
pratect Lendex’s Interest in the Property and/or rights vnder this Secunity Ingirument.

20. Borrower’s Right {o Reinstate the Loan after Acceleration. If Borrower meeis certain conditions,
Rorrower will kave the right to reinstate the Loan and have enforcement of thig Secunty Instrument discontmuad
al any tirne up o the later of (2) five days before any foreclosure saie of the Property, or (b} suck other perod as

Apphicable Law might specify for the termunation of Borrower’s right to reinstate, This night lo reinstate will not apply
tn the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {azg} pay Lender all sums that then wouid
be due under this Security Instrument and the Note as iT ro acceleration had cccurred; {bh) curs any Defaull of any
other covetiants or agreements under this Secunty Instrament or the Note, {ce! pay ail expenses meurred i enforomg
this Securtly Instrument or the Note, including, but pot himited to: (1) reasonable attomeys’ tees and costs; {11) property
mspection and vahuation fees; and (1) other fees incurred to protect Lender's interest in the Property and/or rights
under this Secunity nstrument or the Note; and (dd) take such action as Lender may reasonably require {o assure that

Lender’s imterest in the Property and/or rights under this Security Instnument or the Note, and Borrowsr's obligation (o
pay the sums secured by this Security Instrument or the Note, will confinue unchanged.

Lender may require that Borrower pay such remstaternent sums and expenses in one o7 more of the following forms,
as selected by Lender: (2aa) cash; {bbb) money order; (cee) certified check, bank check, treasurer’s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S, {ederal agency,
instrumentality, or entty; or {ddd) Electronic Fund Transfer, Upon Borrower’s reinstatement of the Loan, this Secunty

Instrursent and ebligations secured by this Secunty Instrument will remain folly effective as 1f no acceleration had
cecuted.

21, Sale of Note. The Note of a partial interest in the Note, topether with this Security instrument, may be sold or

otherwise transferred one or more times. Upon such a sale or other transfer, ali of Lender's rights and obligations under
this Secunity Instrumesnt will convey to Lender’s successors and assiens,

22. Laan Servicer, Lender may take any action permitted under this Security Instrument throush the Loan Servicer
or another authonzed representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loean Servicser may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: {&8) collect Periodic Paymenis and any other
araounts due under the Note and this Security Instrument: (b} perform any other mortgase loan servicing obligations;,
and {¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, i thers
15 a change of the Loan Servicer, Borower will be given written notice of the change which will state the name and
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address of the new Loan Servicer, the address ta which payments should be made, and any ¢ther information RESPA
requires in connection with a notice of transier of servicing.

23. Notice of Grievance. Unul Borrower or Lender has notified the other party {(in accordance with Section 16)

of an alleged breach and afforded the other party & reasonable period after the giving of such notice o take corrective
action, neither Borrower nor Lender may commence, joiz, of be joined to any judicial action (either 2s an mdividual
litigant or a member of 2 class) that (a) arises from the other party’s actions pursuart tp this Security Instrument or
the Note, or (b) alleges that the other party has breached any proviston of this Security instrument or the Note, If
Applicable Law provides a time period that must elapse before certain action can be taken, that fime period will be
deemed 1o be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant 1o Section
26(a) and the notice of acceleration giver to Borrower pursuant 1o Section 19 will be deemed to salisfy the notice and
opportunity 10 take corrective action provisions of this Section 23.

24, Hazardous Substanges.

(a) Definitions. As used i this Section 24: (1) “Environmental Law™ means any Applicable Laws where the Property
is locatzd that relate to health, safety, or environmental protection; (1) “Hazardows Substances " include (A) those
substances defined as toxic or hazardous subsiances, polluiants, or wastes by Environmental Law, and {3) the
following substances: gasoling, kerosene, other flammable or {oxie petroleum products, toxic pesticides and herbcides,
volatile solvents, materials containing asbestos or formaldehyde, comesive matertals or agents, and radioachive
materials; (i) “Eavirpnmental Cleanup " includes any regponse action, remedial action, of removal action, 25 detfined

i Environmental Law; and (iv) an “Environmenta! Condition ” means a condition that can cause, contribute fo, or
otherwise trigger an Envitonmental Cleanup.

{4} Restrictions on Use of Hazardous Substances. Borvower will not cause or penmt the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substanees, on of in the
Property. Borrower will not do, nor allow anyone glse {0 do, anything affecting the Property that: {1} viclates
Environmental Law; (1t) creates an Environmental Condition; or (3i1) due t¢ the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding tivo sentences will not apply o the presence, usa, or storage on fhe Froperty of small guentities of
Hazardous Substances that are generally recognized to be appropriate o normal residenteal uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice oft (3) any mvestigation, clamm,
demand, lawsuit, or other action by any govermmental or regualatory agency or private party involving the Property and
atty Hazardous Substance or Environmental Law of which Borrower has actual knowiedge; (ii} any Environmental
Condition, including but not hmited to, any spilling, leaking, discharge, reicase, or threat of releass of any Hazardous
Substance; and (i) any condition causaed by the presence, use, ot release of a Hazargous Subsisnce that agversely
aftects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property 15 necessary,
Borrower will promptlyv take all necessary remedial actions in accordance with Enmvirenmental Law, Nothing in this
Security Instrument wall create any obligattion on Lender for an Environmental Cleanup,

25. Electronic Note Signed with Borrower's Electronic Signafura. if the Note evidencing the debt for this
L.oan s electronie, Borrower acknowledges and represents to Lender that Bowower: (a] expressly consented and
intended to sign the electronic Note using an Electronic Signature adogted by Bomvower { "Borrower's Elecfronic
Signature Y instead of signing a paper Note with Borrower's writles pen and ik signature; (5) did not withdraw
Borrower's express consent to sign the elgctronic Note using Borrower's Electronic Signature; () undeistood that by
signing the electronic Note using Borrower's Electronic Signaturg, Borrower promised to pay the debt evidenced by the
clectronic Note in accordance with its terms; and {d) signed the electronic Note with Borrower's Electronic Signatuye

with the intent and understanding thet Dy doing so, Borrower promised o pay the debt evidenced by the electronic
Note in accordance with iis terms,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant 2nd agree a3 ollows:
26. Accelerafion; Remedies.

{a) Notice of Pefanit. Lender will give a notice of Default 1o Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise, The notice will specify, n addition to any other information reanired by
Applicable Law: (1} the Defanit; (it} the action reqmired to vore the Default; (111} & date, not less than 30 days {or 48
otherwise specified by Applicable Law} from the date the notice 15 given to Borrower, by which the Default must be
cured; {1v) that fatiure to curg the Detauit on or belore the date Spﬁtmﬁ ed in the nollce may result in aceeleration of the
sums secured by this Security Instrument and sale of the Property; (v) Borrower's right to retnstate afier acceleration;

and (vi) Borrower's right to bring 4 court action 1o deny the existence of a Default or to assert any other defense of
Bormrower to acceferation and sale.

{bY Acceleration; Power of Sale; Expenses, 1f the Defauit is not cured on or beiore the date speeified in the notice,
Lender may require immediate payment i full of all sums secured by this Secunty Instrurent without further demand
and may invoke the power of sale and any other remedies permifted by Apphcable Law. Lender wili be entitled ©
collect ail expenses mcurred in pursuing the remedies provided s thes Section 25, inchuding, but not hmited to; {1)

reasonahie attemﬁya fess and costs; (11} property inspection and valuation fees; and (i1} other fees incurzed fo profect
Lender's interest in the Property and/or rights under this Security Instrument.

{c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender 'will give @ copy of 2 notice to
Borrower in accordance with Applicable Law. Lender will publish the notice of sale onice a week for three consecutive
weeks in a newspaper published 1n SHELBY County, Alabarna, and will then sell the Property to the highest idder at
public auction at the front deor of the County Courthonse of this County, Lender wili deliver 1o the purchaser Lender’s
deed conveying the Property, Lender or ifs designee may purchase the Properiy at any sale. The proceads of the sale
will be apphied in the following order: (1) to alf expenses of the sale, incinding, but net limited o, reasonable attorneyvs’
iees; {1} to all sums secured by this Security Instrument; and {11} aaoy excess to the person or persons iegally entitled 1o
it

(d) Attoraey's Fees and Costs of Coallection. If the Note or this Security Instrurment is considered a contract for a
consumer credit fransaction under Applicable Law, then the following provisions apply 10 any provision in the Note

or this Security Instrument that requires Borrower to pay attomey's fees mcurred by Lender; (1) Borrower will only

be required to pay ressonable attorney's fees of Lender if the attoroey is not 2 salaried employee of Lender; {33) prior
to Defauvlt, Lender may require Borrower to pay Lender's reasonable aftorney’s fees in connection with the closing

of, amendment to, or modification of the Loan 1T the original ameunt of the Lozan exceeds 516,600, and () afier

Defauit and referral of the Note or Security Instrument to an attorney, Borrower will only be required to pay reasonable
attorney's {ees of Lender up to a maximum amount of 15 percent of the unpaid debt evidenced by the Note.

27. Retease, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower wiil pay any recorgation costs associated with such refease. Lender may charge Borrower a fee

jor releasing this Security Insttument, but only if the fee is paid to a third party for services rendered and the charging
of the {ee is permitted under Applicable Law.

28. Waivers, Bommower watves all rights of homestead exemption in the Property zud relinguishes all rights of curtesy
and dower in the Propecty.

28, insurance Notice. This Security Instryment requires Borrower to keep the Property insurad against loss ar
damage 1 amounts ard tor the fime pertod required by Lender. Borrower may obiain policies of insurance through
an Insurance carmier of Borrower’s choige. Lender may, for reasonable cause, disapprove of ihe insurance provided
by Borrower. I Borrower does not obtain any required insurance, or if Lender disapproves of such msurznece, Lender
may, but will have no obiigation to, purchase msurance on the Property and charge the premium for such msurance to
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Bomrower. This Section 29 is meant te provide Bomrower with statutory notice under Applicable Law, and s 1 addition
to, not in [teu of, the insurance requirements  this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorged with it

Borrower

uren LocHamy //F Sea!
Acknowledgment

State of Alzbama
County of Shelby

i | g@ﬁ% B

Lauren Lochamy

Ia

L M- —nnny

hereby certify that

-]l
T

.. . . ., 5 ) ~, wWhO3E name
is sighed to the foregoing instrmnent, and who is known fo me, acknowledged before me on this day that, being

informed of the contents of the instnument, hefshe executed the same voluntarily on the same day the same bears

date.
ﬂ?{‘-‘ Erﬂ“j;

o P o
: £ 'E : n el -
Givepender my hand this _¢3  dayof 5 QWT P T

Pithiie ™

A Al __

Notary Public Name ™

Nota .
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Pianned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT EIDER 18 made this 3rd day of Novembey, 2023, and 1s micorporated mto anc
amends and supplements the Mortgage, Mengage Deed, Deed of Trust, or Security Deed {the "Security Instrument ™)
of the same date, given by the undersigned {the “Borrower ™) 10 secure Borrower's Nots 16 Synovus Bank, A

Corporation (the “Lender™) of the same date and covering the Property described in the Securtty Instrument and
lgcated at;

2905 Coathridge Lo, Birmingham, AL 35242
[Froperty Acaress]

The Property sncludes, but is not himiied 1o, 2 parcel of Yand improved with a dwelling, together with other such parceis
and certain common areas and facilities, as described in the Declaration of Covenents, Conditions, and Restrictions,
(the “Declaration”}). The Property is a part of a planned unit development known as

Selkirk
MName of Planned Unit Development]

{the “FUD "}, The Propetty also includes Bogrower's interest in the homeowners rssociation or eguivalent entity

owting or managing the common areas and facilities of the PUD {the “Owners Association "} aad the uses, benefiis,
and proceeds of Borrower's mierest,

PUD COVENANTS. In addition o the representations, wananties, covenanis, and agreements made in the Security
Instrument, Borrower and Leader further covenant and agree as follows:

(A} PUD Obligations, Borrower will perform all of Borrower's obligations under the PUD's Constituent
Documents. The “"Constituent Documents ™ are the: ({3 Declaration; {11} articles of mcorperation, trust instrumest, or
any equivalent documment which creates the (Owners Association; and (11) any by-laws or other niies or regulations

of the Owners Association. Borrower will promptly pay, when due, all dues and assessments irnposed pursuant o
the Constituesnt Documents.

{B) Property Insurance, So long as the Owners Association mainiains, with a generally sccepted insurance
carrict, a "master” or "blanket” policy insuring the Property which is satizfactory to Lender and which provides
InSUrance coverage in the amounts (lncluding deductible levelsy, for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, hut not limited o, earthquakes,
winds, and fleods, for which Lender requires insurance, then (1) Lender waives the provision m Section 3 for

the portion of the Periodic Payment made to Lender consisting of the vearly premiom installments for property
msurance on the Property, and (11} Borrower's obligation under Section 5 to mainiain property insurance coverage

on the Property 18 deemed satisfied to the extent that the reguired coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the teem of the loan,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage provided by the
master or blanket policy.

In the event of a distribulion of property insusance procecds in liew of restoration or reparr following a loss 1o the
Property, or to comumon areas and facilities of the PUD, anv proceeds payabic to Borrower are hereby assigned and

will be paid to Lender. Lencer will apply the proceeds to the sums secured by the Securnity Instrument, whether oz
ot then due, with the excess, f any, paid to Borrowet.
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{C} Public Liability Insurance. Borrower will take such actions as may be reasonable to msure thal the Owness

Association mamtams a public liability msurance policy acceptable n form, amownt, and extent of coverage 1o
Lender.

(D) Condemnation. The proceeds of any award or claim for damages, divect or consequential, payable to
Borrower in copnection with any condemnation ot other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any convevance in licu of condemnation, are hereby assigned and will be paid

to Lender. Such proceeds will be applied by Lender to the sums secured by the Security Instrument as provided i
Sectioh 12,

{E) Lendel's Prior Consent. Borrower will not, except after notice 1o Lender and wih Lender’s prior wriden
consent, either partition or subdivide the Property or consent to: (1) the sbandonment of temmination of the PUD,
except for zbandonment or termination reguired by law in the case of substantial destruciion by fire or other
castalty or in the case of a teking by condermation or eminent domain; {11} any amendment 10 any provision of the
Constituent Documents uniess the provision is for the express benefit of Lender; (11} tenrnuaation of professional
management and assumption of self-management of the Owners Association; or {iv} any ection whick wouid have

the effect of rendering the public liability insurance coverage maintained by the Owners Association unaceeptabie
to Lender,

{F} Remedies. If Botrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amourts disbursed by Lender under this paragraph F will become addittonat debt of Borrower secured by
the Security Instrument. Unless Boreower and Lender agree to other terms of payment, these amounts wiil bear

interest from the date of disburserment at the Note rate and will be payabie, with mierest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Botrower accepts and agrees {0 the terms and covenants contalned in this PUD Rider.

Borrowsy

Lauren Lm‘:hﬂ Sedl

e "l i Tk L
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cAHIBIT A"
LEGAL DESCRIPTION

File No.: 20231370-M

Lot 40, in Block 1, according to the Survey of Selkirk, as recorded in Map Book 6, Page 163 in the Office
of the Judge of Probate of Shelby County, Alabama.

Filed and Recorded
..é_'-;;' O Official Public Records
;;‘f T N Judge of Probate, Shelby County Alabama, County
le No.. 2022« - St Shelby County, AL
ExhibitALega: \\—f / 1110972023 10:51:30 AM Page 1 of
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