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(Space Abave This Line For Recorder's Use)

MORTGAGE

THIS MORTGAGE is made this 31st day of October, 2023,
between the Grantor, Justin Allums and Snowey D. Allums, husband and wife, (herein "Borrower™),

and the Mortgagee, First Federal Bank, A FSB,
organized and existing under the laws of Uniled States of America,
whose address is 1300 McFarland Blvd NE, Tuscaloosa, AL 35406, (herein "Lender™).

WHEREAS, Borrower 1s indebied to Lender in the principal sum of U.S. $34,000.00, which indebtedness is
evidenced by Borrower's note dated October 31, 2023 and extensions and rencwals thereof {herein "Note™), providing

for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and payable
on December 1, 2438;

TO SECURE to Lender the repayment of the mdebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Merigage; and the performance of the covenanis and agreements of Borrower herein contained, Borrower docs hereby
grant and convey to Lender and Lender' successors and assigns with power of sale, the following described property
located 1in the County of Shelby, State of Alabama:

See Attached Exhibit "A'
Tax Identification Number: 20 6 23 0 001 043.012
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which has the address of 410 Highway 416
Wilsonville, AL 35186, {"Property Address");

TO HAVE AND TO HOLD such property unto Lender and Lender's suceessors and assigns, forever, together with
all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, and rents, all of
which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said properfy (or the leaseheld estate if this Mortgage is on a leasehold) are hereinafler referred to as the
anp -Bl't}?;"

Borrower covenants that Borrower 1s lawtully seised of the estate hereby conveyed and has the right to mortgage,
srant and convey the Propertly, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encuinbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and iate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payiments of principal and interest are payable under the Note, until the Note is paid in full, a
summ (herein "Funds”™) equal to one-tweltth of the yearly taxcs and asscssments (Including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yeatly premium installments for hazard insurance, plus one-twelfth of vearly premium installments
for mortgage msurance, if any, all as reasonably estunated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereol. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such payments t0 the holder of a prior morigage or deed of trust if such
holder s an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institufion the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessiments, insurance premmiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Botrrower and T.ender
may agree 1n wriling at the time of exceution of this Mortgage that interest on the I'unds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such inferest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the F'unds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Morfgage.

I the amount of the Funds held by Lender, together with the foture monthly installments of Funds payable prior to
the due dates of taxes, assessiments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, asscssments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly instailments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
mMay require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 1’7 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.
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3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or ofher security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants (0 make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable o the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fite, hazatds included within the term "extended coverage," and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The ingurance carrier providing the msurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to I ender and shall include a standard mortgage clause in favor of and in a form aceeptable to Lendor, T .ender
shall have the right to hold the policies and rencwals thereof] subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage,

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss 1f hot made promptly by Borrower.,

If the Property 1s abandoned by Borrower, or if Borrower fails to respond to I ender within 30 days from the date
notice 1s mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authonized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

0. Preservation and Maintenance of Property; Leascholds; Condeminiums; Planned Unit Developments.
Borrower shall keep the Property 1n good repair and shall not commit wasie or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a lcaschold, 1 this Mortgage is on a unif
in a condomnium or a planned umit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Sceurity. If Borrowoer fails to perform the covenants and agreements contained in this
Mortgage, or if' any action or proceeding is commenced which malcrially affects Tender's interest in the Property, then
Lender, at Lendet's option, upon notice to Borrowet, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary fo protect Lender's interest. If Lender required mortgage
insurance as a cendition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect uniil such time as the requirement for such insurance terminates in accordance with
Botrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall becomnc
additional ndebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agtes to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable enfries upon and inspections of the Property,

provided that Lender shall give Borrower notice prior to any such inspection specifying reascnable cause therefor
related to Lender's interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are heteby
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assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has prionty over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoriization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Botrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors 1n interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subjcct to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execule the Note, (a) is co-signing this Mortgage only
to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree o extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgape as to that
Borrower's interest in the Property.

12. Notice. Except for any nofice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Properly Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lendet's address stated herein or to
such other address as Lender may desgignate by notice to Borrower as provided herein. Any notice provided for in this
Morgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and local laws applicable fo this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not affect other provisions of this Mortgage or the Noie which can be given effect without the conflicting
provision, and te this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
"costs," "expenses" and “attorneys' fees" include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morteage at the time
of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enfers into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, matetials or services in
conneelion with improvements made fo the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it 18 seld or transferred (or 1if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lendet's prior written consent, Lender may, at its option, require immediate payment in full of
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all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Bortower notice of acceleration. The notice shall provide a period
of not less than 30 days froim the date the notice i1s delivered or mailed within which Borrower must pay all suims secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any suins secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on or before the date specified in the notice may result in acceleration of the sums securcd by this
Mortgage and sale of Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If the breach is not cured on or before the date specified in the notice, Lender,
at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all rcasonable costs and expenses incurred in pursuing the remedies provided
In this paragraph 17, including, but not limited to, reasonable attorncys' fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks
in some newspaper published in Shelby County, Alabama, and thereupen shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender's deed conveying the Property so sold. Lender or Lender's designec may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applicd in the
following oxrder: (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if any, to
the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigzage
due to Borrower's breach, Borrowcer shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to the earlier to occur of (i) the fifth day before the sale of the Property pursuant
to the power of sale contained it the Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a)} Borrower pays
Lender all sums which would be then due under this Morigage and the Note had no acceleration occurred; (b} Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Botrower contained in this
Mortgage, and mn enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limiied to,
reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mertgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mottgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.
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Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Tender or the receiver shall be applied first to
payment of the costs of management of the Property and collections of rentls, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortoage.
Lender and the receiver shall be Tiable to account only for those rents actually received.

20. Release. Upon payvment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortpage, deed of trust or other encurnbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREOF, Borrower has executed tius Mortgage.
Signed, sealed and delivered in the presence of:

Withesscs;

-Witness  “Witness
. gh |

i o (Seal) f * (/U\m VL/.__ (seal)
Justin Allums -Borrower Sn{}wey( ]}3 Allums -Borrower
(Sign Original Only) -
STATE OF ALABAMA, S AaAny County ss:

SR ) I

e Jf 3 . ’f" f.r?"’?&:-::-
On this u/’/ day of E;f , &L L’__,) :

[, /i{//{/ /7%/ /fo I’ﬁ

a Notary Public 1n and for said county and in qald state, hereby certify that Justin Allums and Snowey D. A]lums
whose name(s) 1s/are signed to the foregoing conveyance, and who 1s/are known to me, acknowledged before me thal,
being informed ot the contents of the conveyance, he/she/they executed the same voluntarily and as his/her/their act on

the day the same bears date.

. 7
Notm"} Pubhc
Loan originator (Organization): First Federal Bank, A FSB; NMLS #: 410785 PRGN LT
Loan originator {Individual); Garrett Spencer Skurka; NMLS #: 1870730 B T
A - -.-r- J :::.}3 Ea:r
| J_ :; : . ﬂ.-' \ . - ;{: h"' .
Second Morlgage—AL 1/80 VMP76(AL) (2008).00
Page 7 o ¥

105, Inc. - 30354

B s R T e



20231106000326100 11/06/2023 01:39:30 PM MORT 8/12

EXHIBIT "A"

Lot 9, of Walters Cove Subdivision, Third Sector, as recorded in Map Book 5, Page 71, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama

;}-’ LK‘} / '\f"i'{ )
| | ~ I / Do e A )
oy VARG [ LV WL
Justin Brent Alflums Snowey Iﬁ}éwlhéﬁllums B =

1 i
.1\.._|i‘

File No.. MV-23-20467
AL Exhibit A Legal Description Buyer Signs Page { of 1
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Loan Number: 71703009461

ADJUSTABLE RATE RIDER
(Prime Rate — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31s¢ day of October, 2023, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security

[nstrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note
(the “Note™) to

First Federal Bank, A FSB
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at;

419 Highway 416
Wilsonville, ALABAMA 35186
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIIE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender futther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an imtial interest rate of 10.500%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES,

(A) Change Datces

The interest rate I will pay may change on the ist day of December, 2026, and on that day every 12th
month thereafier, Each date on which my mterest rate could change is called a "Change Date."

(B} The Index

Begimmng with the first Change Date, my interest rate will be based on an Index that iz calculated

and provided to the general public by an administrator (the “Administrator’). The "Index" is the Wall
Street Journal published Prime Rate (1f published in a range, the highest number in the range will be used). The most
recent Index fipure available as of the Change Date is called the "Current Index

MULTISTATE ADJUSTABLE RATE RIDER
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If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.,

(C) Calculatien of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ONE percentage
points (1.000%) to the Current Index. The Margin

may change if the Index is replaced by the Note Holder in accordance with Section 4((G)(2) below. The Note Holder

will then round the result of the Margin plos the Current Index to the nearest one-eighth of one percentage point

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(I?) Limits on Interest Rate Changes

The imnterest rate I am required to pay at the first Change Date will not be greater than 11.500% or less than
9.500%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by mere than
ONFK percentage points (1.000%) from the rate of interest I have been paying for the preceding TWELYVE months.,
My interest rate will never be greater than 16.500%%, or less than 9.500%.

(I0) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(I) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
monthly payment before the effective date of any change. The neotice will include information required by law to be

given to me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

(G) Replacement Index and Replacement Margin

The Index 15 deemed to be no longer available and will be replaced il any of the following events

(each, a “Replacement Event”) occur: (i) the Administrator has permanently or indefinitely stopped
providing the Index to the general public; or (ii) the Administrator or its regulator issues an official public statement
that the Index is no longer reliable or representative.

[f o Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index”)
and may also select a new margin {the “Replacement Margin™), as follows:

(1) If a replacement index has been selected or recommended for use in consumer products, inchiding

residential adjustable-rate mortgages, by the Board of Governors of the Federal Reserve System, the

MULTISTATE ADJUSTABLE RATE RIDER
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Federal Reserve Bank of New York, or a committec endorsed or convened by the Board of Governors of
the Federal Reserve System or the Federal Reserve Bank of New York at the time of a Replacement Event,
the Note Holder will select that index as the Replacement Index.
(2) If a replacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a reasonable, good
faith effort to select a Replacement Index and a Replacement Margin that, when added together, the Noto
Holder reasonably expects will minimize ahy change in the cost of the loan, taking into account the
historical performance of the Index and the Replacement Index.
The Replacement Index and Replacement Margin, if any, will be operative immediately upon a Replacement Event
and will be used to determine my interest rate and monthly payments on Change Dates that are more than 45 days
after a Replacement Bvent. The Index and Margin could be replaced mote than once during the term of my Note, but
only 1l another Replacement Event occurs. Afler a Replacement Event all references to the “Index” and “Margin”
will be deemed to be references fo the “Replacement Index” and “Replacement Margin,”
The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any, and

such other information required by applicable law and regulation.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTIEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transter of the Property or a Benceficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited io, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
confract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if
Borrower is not a natural person and a beneficial interest in Borrower is seld or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise thig option if: {(a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the ransferec; and (b) I.ender reasonably determines that Lender’s security will not
be impaired by the Joan assumption and that the risk of a breach of’ any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee fo sign an assumption
agreement that 18 acceptable to Lender and thaf obligates the {ransferee to keep all the promises and
agreements made in the Note and in this Security Instrament. Borrower will conlinue to be obligated
under the Note and this Secunty Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payiment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice 18 given in accordance with Section 15 within which Borrower must pay all sums secured by this
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security Instrument. If Borrower [ails Lo pay these sums prior to the expiration of this period, Lender

may 1mvoke any remedies perniitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider. “:] i
- | .- 2
/ AN Faye ,ﬁ;/\; t U i
: __(Seal) é U \C y , _.;/.._X AV (Seal)
Justin Allums -Borrower Snowey D( ﬁillums -Borrower
v
Filed and Recorded
PR *{_ﬂ, Official Public Records
R /\_[\fd_. ‘_ Judge of Probate, Shelby County Alabama, County
o /,/' % Clerk
* 7 doat Shelby County, AL
NS 11/06/2023 01:39:30 PM
AL RN $106.00 PAYGE
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