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Prepared by and when recorded return to:
Kevin M. Aoun, Esq.

Miller Canfield Paddock & Stone PLC
101 North Main Street, 7% Floor

Ann Arbor, Michigan 48104

TERMINATION OF OPTION AND MEMORANDUM

THIS TERMINATION OF OPTION AND MEMORANDUM (“Memorandum”) is made as of
[October ;_5, 1023] (the “Etfective Date”), by and between RGGS LAND & MINERALS LTD., L.P.,
a Delaware limited liability partnership (“RGGS”) and KODIAK MINING COMPANY, LLC,

a Delaware limited liability company ty company (“Kodiak™).

RGGS previously granted Kodiak an option to lease certain rights to explore for and produce coal
form the Coke and Atkins Seams in Shelby and Bibb Counties, Alabama under the Agreement for Option

to Lease Coal dated June 27, 2012 (the “Option”), as evidenced by that certain Memorandum of Option
dated June 27, 2012, recorded July 2, 2012, as Instrument Number 20120702000231680 with the Shelby

County Judge of Probate, Alabama (“Memorandum’), attached as Exhibit 1, for the property described on
Exhibit A to the Memorandum.

The parties hereby acknowledge and agree that the Option, as evidence by the
Memorandum, expired and is hereby irrevocably terminated, discharged and of no further force
and effect as of the date of this Termination of Option and Memorandum.

SIGNATURES AND ACKNOWLEDGEMENTS ON THE FOLLOWING PAGES

41250276.1/158329.00003
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RGGS SIGNATURE PAGE TO TERMINATION OF OPTION AND MEMORANDUM

RGGS:

RGGS LAND & MINERALS LTD., L.P.

By: GORDY OIL COMPANY, a Texas corporation
Its: General Partner

STATE OF "l e*xas )
) SS.

COUNTY OFBovd 15 )

On this ]%'H“day of October, 2023, before me, a Notary Public acting in the County of

L\cu(115 , personally appeared § hoo I A Satt , the V(easivev of GORDY
OIL COMPANY, a Texas corporation, the General Partner of RGGS LAND & MINERALS LTD,,

L.P. known to me to be the person described and who executed the within instrument, and then
acknowledged the execution thereof to be his free act and deed. =~ '

Vi Ao xpircs )l,\l |

Acting 1n ﬂfm{- 5 County,

NOTARY PUBLIC, STATE OF TEXAS

A /=f Notary ID #13321022-9

A1250776& 1/158800 OH00ONDR
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KODIAK SIGNATURE PAGE TO TERMINATION OF OPTION AND MEMORANDUM

KODIAK:

KODIAK MINING COMPANY, LLC, a Delaware
limited liability compan

STATE OF ALABAMA )

) SS.
COUNTY OF JEFFERSON )

On this 26" day of October, 2023, before me, the subscriber, a Notary Public 1n and for
said county, personally appeared Jerry C. Whitt, the President of the KODIAK MINING
COMPANY, LLC, a Delaware limited liability company, known to me to be the person described
in and who executed the within instrument, and then acknowledged the execution thereof to be his
tree act and deed.

Given under my hand and official seal this 26™ day of October, 2023.

C

Notary Publi
(SEAL)

Prepared by and when recorded return to: e

Kevin M. Aoun, Esq.

Miller Cantield Paddock & Stone PLC
101 North Main Street, 7 Floor

Ann Arbor, Michigan 48104

41250276.1/158329.00003
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EXHIBIT 1
Recorded Memorandum of Option

41250276.1/158329.00003
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This instrument was prepared by
W. Benjamin Johnson

Burr & Forman LLP

420 North 20th Street, Suite 34C0
Birmingham, Alabama 35203

STATE OF ALABAMA )
COUNTIES OF SHELBY AND BIBB )
MEMORANDUM OF OPTION

KNOW ALL MEN BY THESE PRESENTS, that KODIAK MINING COMPANY, LLC (Kodiak),
a Delaware limited liability company, by virtue of an Agreement for Option to Lease Coal dated
5 - -2;7 , 2012 (the "Option”) is granted the option to lease certain rights to explore for and produce coal
from the Coke and Atkins Seams as may eXist in certain lands located in Shelby and Bibb Counties, Alabama
described tn Exhibit "A", attached hereto and made a part of this Memorandum of Option, from RGGS LAND &
MINERALS, LTD., L.P. (RJGS), a Delaware limited liability company and successor to United States Steel
Corporation who was successor by conversion to United States Steel LLC and remote successor to USX
Corporation. This Option providzs for a term of six (6) months.

This Memorandum ot Option is placed of record by RGGS and Kodiak to serve as notice of the execution
and existence of said Option, and is in no way to supersede, abrogate, change or modify any of the terms, conditions,
rights or obligations of any cf the parties, all of which are set forth in detail in said Option. The terms and
conditions of said Option are made a part hereof by reference for all purposes, to be the same effect as though
written in extenso herein.

This 1s the &Z %a}f Gf%‘m__, 2012.

LESSOR: RGGS LAND & MINERALS, LTD., L.P.
By: Gordy Oil Company, a Texas corporation
Its: General Partner

By:

Thomas R. Speck, Vice President
Date:

LESSEE: KODIAK MININC COMPANY, LL.C
~>
By:

M Siefd? " 0
Its: CS&L -

Date: L «~227= /4,

[ACKN>WLEDGMENTS APPEAR ON THE FOLLOWING PAGE]

2013379 v
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Birmingham, Alabama 35203

STATE OF ALABAMA )

COUNTIES OF SHELBY #ND BIBB )

MEMORANDUM OF OPTION

KNOW ALL MEN BY THESE PRESENTS, that KODIAK MINING COMPANY, LLC (Kodiak),
a Delaware limited liability company, by virtue of an Agrcement for Option to Lease Coal dated
L , 2012 (the "Option™) is granted the option to lease certain rights to explore for and produce coal
from the Coke and Atkins Seams as may exist in certain lands located in Shelby and Bibb Counties, Alabama
described in Exhibit "A", attached hereto and made a part of this Memorandum of Option, from RGGS LAND &
MINERALS, LTD., L.P. (RGGS), a Delaware limited liability company and successor to United States Steel
Corporation who was successor by conversion to United States Steel LLC and remote successor to USX
Corporation. This Option provides for a term of six (6) months.

This Memorandum of Option is placed of record by RGGS and Kodiak to serve as notice of the execution
and existence of said Option, and is in no way to supersede, abrogate, change or modify any of the terms, conditions,
rights or obligations of any of the parties, all of which are set forth in detail in said Option. The terms and
conditions of said Option arz made a part hereof by reference for all purposes, to be the same effect as though
written in extenso herein.

This is the day of _ , 2012,

LESSOR: RGGS LAND & MINERALS, LTD., L.P.

By: Gordy Oil Company, a Texas cgrporation

Its: General Part /
/

LESSEE: KODIAK MINING COMPANY, LLC

By:
Its:
Date:

[ACKNOWLEDGMENTS APPEAR ON THE FOLLOWING PAGE]

2013379 vl
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STATE OF TEXAS

COUNTY OF HARRIS )

[, L nd oW a Notary Public, in and for said County in said State,
hereby certify that Thomas R. Speck, ‘whose name as Vice President of Gordy Oil Company, a Texas corporation,
general partner of RGGS Land & Mineral:, Ltd., L.P., a Delaware Limited Partnership. is signed to the foregoing
instrument, and who is known to me, acknowledged before me on this day that, being informed of the contents of

satd instrument, he, as such cfficer and with full authority, executed the same voluntarily for and as the act of said
limited partnership.

Given under my hand and secal this o2 7 b day of , 2012.
5 m——— . Nog(tary.?u[)@pi\ﬂw
W -'
X)) My Commission Ex; e State of Cras
f..ﬂ March 11, 2015 Countyof ~a rris _ _ _

Y YT T O TYY YT My Commisston Expires S-l//~20/5
STATE OF _ )
COUNTYOF __ _ )

l, B , @ Notary Public in and for said County in said State, hereby certify

that __, whose name as L of KODIAK MINING

COMPANY, LLC, a Delaware limited liability company, is signed to the foregoing Memorandum of Option, and
who 1s known to me, acknawledged before me on this day that, being informed of the contents of such instrument,
he or she, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and seal, this day of , 2012,

Notary Public
State of

County of
My Commission Expires

1013379 vl 2



20231103000324400 11/03/2023 01:08:57 PM REL 8/15

STATE OF TEXAS )
COUNTY OF HARRIS )

[, o o B _a Notary Public, in and for said County in said State,
hereby certify that Thomas R. Speck, whose name as Vice President of Gordy Oil Company, a Texas corporation,
general partner of RGGS Land & Minerals, Ltd., L.P., a Delaware Limited Partnership, is signed to the foregoing
instrument, and who is known to me, acknowledged before me on this day that, being informed of the contents of
said instrument, he, as such officer and with full authority, executed the same voluntarily for and as the act of said
limited partnership.

Given under my hand and seal this _ day of 2012

Notary Public
State of
County of
My Commission Expires

STATEOF _ Alabapaqa )
COUNTY OF Jefferson )

W 13 n;ﬂ.__L_t’, @ _, a Notary Public in and for said County in said State, hereby certify
'y, whose name as CEQ of KODIAK MINING

I, éar
that —

COMPANY, LLC, a Delaware limited liability company, is signed to the foregoing Memorandum of Option, and
who 1s known to me, acknowledged before me on this day that, being informed of the contents of such instrument,
he or she, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and seal, this o)W day of June 2012.

. g,

Notary Public

State of A.lﬁbAﬂﬂA
Co U.I'lty Of o d
r

My Commission Expire; Ma {ZA_‘_’M‘_

2013379 v] 2
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I

]

200023168

The lands described below ara lands where RGGS Land & Minerals Ltd., L.P. owns the mineral
Interests which are heraby leased to TBL Metallurgical Resources, LLC for the mining of coal
according to the terms cf the documeni hereto attached.

TOWNSHIP 21 SOUTH, RANGE 4 WEST

Section

o —___Descripticn

13
14
15
20
21

22

23
24

25

26

27

28

The Southwest diagonal half of the Southwest quarter.
The Southwes’ quarter of the Southwest quarter.

The Sauth half quarter of the Southeast quarter.

The East half cf the saction.

The entire section.

The South half of the section.

The West half »f the Northwest quarter.

The West half 1° the East half of the Northwest quarter.
The East half cf the East half of the Northeast quarter.
The entire sezt:on.

The West half of the section.

The Northwest diagonal half of the Northeast quarter of the Northwest
Quarter.

The Northwest gLarter of the Northwest quarter.

The West half of the Southwest quarter of the Northwest quarter.
The West half of *he West ha f of the Southwest quarter.

The entire sectcr.

The entire sectzr.

The entire section.

The Northeast ¢(uarter.

The Southeast juarter.

The Northeast ¢ uarter of the Scuthwest quarter.

The South half > the Southwes! quarter.

ACres

80.0
40.0
80.0

320.0
640.0
320.0

80.0

40.0

40.0

640.0

320.0

20.0
40.0
20.0
40.0
640.0
640.0
640.0
160.0
160.0
40.0

80.0

L

H

S

I

||

$42 QO

i
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The Southeast ciagonal half of the Northwest quarter of the Southeast quarter. 20.0

The Southeast ciagonal half of the Southeast quarter of the Northwest quarter. 20.0

31 The Southeast guarter of the Southeast quarter. 40.0
32 The East half o’ the saction. 320.0
The Southwest quarter. 160.0
The East half o° the Northwest quarter. 80.0
The East half o the West ha.f of the Northwest quarter. 40.0
33 The entire sectcn. 640.0
34 The entire secticr except the Northeast quarter of the Northwest quarter. 600.0
38 The North half of the Northeast quarter. 80.0
The Northwest diagonal half of the South half of the Northeast quarter. 40.0

The Northwest diagonal half of the Southwest quarter of the Southwest quarter 80.0

The Northwest juarter, 160.0

Total Acres 7,310.0



57 PM REL 11/15

03

11/03/2023 01

20231103000324400

1l

0702000231680 7/11 $42. 00

2

.1
Shelby

D

2

AL

Cnty Judge of Probate,

O7702/2012 12:33:21 PM FILED/CERT

L.P.

GGS LAND & MINERALS LTD.,

R

. - _-_-...uuuun b » ; .
R o s e T R
AR ORI el I S S
__ _._.__.__._......,,....u__........r_ﬂ...””._?ﬁth______...__..._.._“m_..u,.”_._“.u__.“h

o l.l.i.il. e e e e

l!q.l Ao - P

= m-E W ! -‘..‘.*I. "

. ,. y ¥ y gy o ._..._q . ...._ .IH-. ...“.._."__..__. |u.____l.__.. o . .._....11"...___“ 4
B A SENG  T KnR KR A A
o .,...... e s M = = -+ i n i Tl Sfh el

e e it 7

APPROXHVIATE SCALE, 1” = 4,000 FT.

p i -F 4 F 4 L, N

R .._...-. ; el . el B .. oo SRR MR L MO
H._“-"..-u..._” et o . iy '} ot KR L) ”..-"...-__-..... ok X -n.. .-,.-._.ﬁ.rr.. _.....“._- ..-. ._.___._u
. . . ; | . “ﬂ.ﬂ“ . bl X el - .n.-........ S

£ F A LEPF>Fras1
e §E H E A _.. - .u....u.. g T R e W

L.
L. i
: . & A woa O P T A T T A 3 ENUIC I ety 0 R S ot
. LAl . . o m_e ‘B - - w2 i.-;.i. L B .l.I .-_.-i__!.I l.i_. B s
. B e il sl T .|.._......__.|._.1 ol do. Bl iy : ] | =P R L - N , . Sy e

F F T ™ W I T ™ 1 W T T P W

! : . - = =L o el . " —._.._i....i.?.-ur .ﬂ._. liu ._. ,,.”... LR A T R R Yy A
et W WO e oot L RN S R R N A N R R R s L ey Gt o ol SN MR Do Ml |
A S B L ot MR LI ROy o o i i NND ittt = o |- e N e B i . ol

= D L SRR Y St LA wE - L. LA L TR My “:“...........
L. & F &K T = i m o o dk ow o ]
=] g . . j - -
h& _ a._._%____.lu.-u.-. &___l-a ) P &P Jud b gy

_m..n._.. ' m o KN

: 5 gk
Tl a rm oun gl how m A - gl : -
e e m el S o mm m cmm : g ol - ]

-

. - . i . . b K . R . DR "
R - : i i A n El_ ._..I-- '_l._-l_.lll S
- . ’ " L . N \ " T AR
' P ] = 2T ALK . : -ﬂ.ln_- E ke ik I
iy e ] -y . 3 . [+ . - g - e o
S . , . . d . I . ; £
' 3 - b

94 W

T.215,R.

Lands wherg RGGS Land ik Minerals Ltd., L.P. owns minerals and mining rights beneath

surface owned by United States Steel Corporation,

A g e
L]
L i-.-i.-_i-rll#

al
B
-
-
Vi
.
oy
)
)
2
£
ook
| W
‘©
ha
QL
S
E
c
3
o
o
-l
o
bt
2
1
,
3
L
=
e
e,
=
)
-
@
"
)
X
ik
—
)4
whan
3
g
K"
5

owned by sthers.



20231103000324400 11/03/2023 01:08:57 PM REL 12/15

T AL

20120702000231680 8/11 $42.00
Shelby Cnty Judge of Probate,

AL

07/02/2012 12.33:21 PM FILED/CERT

RGGS-GURNEE PROPERTY
BIBB AND SHELBY COUNTIES, ALABAMA
3repared by Stagg Resource Consultants, Inc.
June 13, 2012

Being that coal bed also known as the Youngblood coal bed in the region and including the
various benches of coal and any ‘ntervening non-coal partings comprising the bed, the
approximate original outcrop of which extends in a northeast-to-southwest direction across the
western portion of the RGGS-Gurnee Property as illustrated on Figure 1. The Coke coal bed has
been mined by surface mining methods along its original outcrop, with the current outcrop
lving at the base of the ~asulting highwall. The Coke is further defined along its outcrop as
being the coal bed mined by underground methods in the now-abandoned Coke No. 1 Mine,
the location of the portals of which are identified on Figure 1.

From its outcrop, the Coke coal bed extends in the subsurface in an easterly direction and at
progressively increasing aepths across the RGGS-Gurnee Property, being further defined by the
depths at which the bed weas intersected in the following coalbed methane wells. These depths
are those shown on the geophysical logs of these wells, copies of which maintained in the files
of the State of Alabama Cil and Gas Board. The locations of these wells, which are identified by
their state-assigned permit numbers, are illustrated on Figure 1. All depths are to the base of
the Coke coal bed.

Permit Number 13795 .................. e ed s ettt eyt e nrrn e e et enth e rarnrarnnn e raaens 833 feet
Permit Number 16545 .....ccovi i et rerrenerbenint st eyt ier e raen e e raens 657 feet
Permit NUMDBEEr 1320 e e ittt e et e s s crs e taea s teatan e aearanrsasants 814 feet
Permit Number 6653 .................... et e v 1,060 feet
P e T NUIM DT L33 7 8 L riiteirniererncoissrorsnsssiarssretiocsiorvssatosenssassrsssoosnersransronsneinios 1,942 feet
P I It NUMIBET L1810 ot iiieseirenteeeensaneeseareessenosranriocesasnonsssassonsssssssissnassensosnsnnes 2,275 feet
Permit NUMIDEr 108 28 i it cir e st ererressseanrsenrensetsrsrrasranransitanes 1,246 feet
Permit NUMBDET 14738 ..o e i ieierire it ert e rer e e s rraartoerernrarsraestansans 2,063 feet
Permit NUMD T 137 30 o itiiiiiiiiinrieiteraiineieriresienssiettertarreassasarssraasannrossannessranssses 2,241 feet

Atkins Coal Bed

Being that coal bed also krniown as the Adkins and Buck coal bed in the region and including the
various benches of coal and the intervening non-coal partings comprising the bed, the
approximate original outcrop of which extends in a northeast-to-southwest direction across the

£915-101A-Title Cozal Beds Definitions.cti¢ 1 6/26/2012 1:43 PM
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western portion of the RGGS5-Gurnee Property as illustrated on Figure 2. The Atkins is further
defined along its outcrop as being the first significantly thick and laterally continuous coal bed
lying below the Coke coa. bed, the latter being that coal bed mined by underground methods in
the Coke No. 1 Mine, tha location of the portals of which are identified on Figure 2. The
stratigraphic interval between the two coal beds is generally in the range of 150 to 165 feet.
The Atkins coal bed has been mined by surface mining methods along its original outcrop, with
the current outcrop lying at the base of the resulting highwall.

From its outcrop, the Atkins coal bed extends in the subsurface in an easterly direction and at
progressively increasing dapths across the RGGS-Gurnee Property, being further defined by the
depths at which the bed was intersected in the following coalbed methane wells. These depths
are those shown on the geaphysical logs of these wells, copies of which maintained in the files
of the State of Alabama Ol and Gas EBoard. The locations of these wells, which are identified by
their state-assigned permit numbers, are illustrated on Figure 2. All depths are to the base of
the Atkins coal bed.

Permit NUMDBEE 1370 e e et e s e e s s aa s an s eateeaaens 996 feet
Permit NUMDEE 18545 i iiiiiiiitiie et ittt errerrr et e aeereanrenereatensarassaniraetnes 765 feet
Permit Number 13295 .............ov.. e eteseererrearaeraheire s e sae ey ety aRbon e e et hera e rr e 971 feet
P eIt N UM T BB 3 e it iiiiiiiiie it treerereeaseensiererensiseeonssnssnnssssssneasrorsrersesssesarans 1,213 feet
Pt NUMD T A3 37 8 oo ittt e rereiieriees e ireetesrassesntrssssisnssotrrarossessserennes 2,109 feet
P el it NUMDB T L4200 oottt ittt iteieretststrsseesesseassiasresenaesnssnsssnsntnirssssssansssns 2,434 teet
T N T e ] o V=] g ey - D L SO 1,415 feet
Permit Number 14734 ............... et rrerrar e e r e rr—————— e eoeenaeetra—nrrnas 2,235 feet
Permit Number 13785 ............... ereerenes e teraenierertartereaereetarren oo earurberrneasrenrane 2,408 feet

E915-101A-Title Coal Beds Definitions.doc 2 6/26/2012 1:43 PM
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