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{Space Above This Line For Recording Data]
Original Recorded Date: June 25, 2020 Modified Principal Amount: $155,605.18
Original Principal Amount: $187,540.00 Modified Interest Bearing Amount: $155,605.18

FHA COVID-19 RECOVERY LOAN MODIFICATION
AGREEMENT

FHA Case Number: 011-938558/7-703 Loan No: 1468078908

Made this 31st day of August, 2023

Borrower (“I"}1: ANTHONY D. STEPHENSON AND ANGELA T. STEPHENSON, AS TENANTS IN
COMMON, whose address is 248 SILVER CREEK PKWY, ALABASTER, AL 35007

Lender (“Lender”). Nations Direct Mortgage, LLC d/b/a Motive Lending, whose address is 1
CORPORATE DR STE 360, LAKE ZURICH, L. 60047

Date of First Lien Security Instrument ("Mortgage” and Note ("Note™): June 23, 2020
L oan Number: 1468079908
Property Address: 248 SILVER CREEK PKWY, ALABASTER, AL 35007 {"Property’)

SEE ATTACHED EXHIBIT "A"

Recorded in INSTRUMENT NO. 20200625000261290 of the Official Records of the County
Recorder’s or Clerk’s QOffice of the County of SHELBY, Alabama.

If my representations in Section 1 continue o be true in all material respects, then this FHA COVID-18
Recovery Loan Modification Agreement (*Agreement’) wili, as set forth in Section 3, amend and
supplement {1) the First Lien Morigage on the Property, and {2) the Nole secured by the First Lien
Mortgage. The First Lien Mortgage and Note together, as they may previously have been amended,

4 if there is more than one Borrower or Mortgagor executing this document, sach is referred to as “1". For purposes of
this document words signifying the singular {such as *1”} shall include the plural {such as “we”) and vice versa where
appropriate.

FHA COVID-19 RECOVERY LOAN MODIFICATION AGREEMENT 824
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Loan No: 1468079908

are referred to as the “Loan Documenis.” Capitalized terms used in this Agreement and not defined
have the meaning given to them in Loan Documents.

| understand that after | sigh and return two copiges of this Agreement to the Lender, the Lender will send
me a sighed copy of this Agreement. This Agreement will not take effact unless the precondiiions set

forth in Section 2 have been satisfied.

1. My Representations. | certily, represent o Lender and agree:

A

B.
C.

| am experiencing a financial hardship, and as a result, (i) | am in default under the Loan
Documents, and {it) | do not have sufficient income or access {o sufficient liquid assets {0 make

the monthly mortgage payments now or in the near future;

The Property has not been condemned,;

There has been no change in the ownership of the Property since | signed the Loan
Documents.

2. Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A.
B.

TIME IS OF THE ESSENCE under this Agreement;

If prior {o the Modification Effective Date as set forth in Section 3 the Lender determines that my
representations in Section 1 are no longer true and correct, the Loan Documents will not be
modified and this Agreement will terminate. In this event, the Lender will have all of the rights
and remedies provided by the Loan Documents; and

| understand that the Loan Documents will not be modified unless and untii (i) | receive from the
Lender a copy of this Agreement signed by the Lender, and (i) the Modification Effective Date
(as defined in Section 3) has occurred. | further understand and agree that the Lender will not
be obligated or bound to make any modification of the Loan Documents if | fall {0 meet any one
of the requirements under this Agreement.

3. The Modification. if my representations in Section 1 continue {o be true in all material respecis
and all preconditions to the modification set forth in Sectlion 2 have been met, the Loan Documents
will automaticaily become modified on October 1, 2023 {the "Modification Effeclive Date”} and all
unpaid late charges that accumiilated on or after March 1, 2020 and remain unpaid are waived.
The Loan Documents will be modified and the first modified payment wiil be due on November 1,

2023.
A. The new Maturity Date will be: October 1, 2053.

B. The modified Principal balance of my Loan will include all amounts and arrearages that will be

past due (excluding unpaid lale charges that accumulated on or after March 1, 2020} iess any
amounts paid to the Lender but not previously credited to my Loan. The new Principal balance
of my Loan will be $155,605.18 (the "New Principal Balance”).

Interest at the rate of 7.000% will begin t¢ accrue on the New Principal Balance as of October
1, 2023 and the first new monthly payment on the New Principal Balance will be due on
November 1, 2023. My payment scheduie for the modified Loan is as foliows:

FHA COVID-18 RECOVERY LOAN MODIFICATION AGREEMENT 9/21%
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Years | Interest| Interest Monthly Monthly Total Payment |Number of
Rate Rate Principal Escrow Monthly |Begins On| Monthly
Change and Fayment Payment Payments
Date interest Amount
Payment
Amount
30 7.000% | 10/01/2023 | $1,035.25 $440.55 $1,475.80 |11/01/2023 360
may adjust | may adjust
periodically | periodically

The above terms in this Sectlion 3.C. shall supersede any provisions to the contrary in the Loan
Documents, inciuding but not iimited to, provisions for an adjustable or step interest rate.

2.

E.

| wiii be in defaull if | do not compiy with the terms of the Loan Documents, as meodified by this
Agreement.

If a defauit rate of interest is permitted under the Loan Documents, then in the event of default
under the Loan Documents, as amended, the interest that wiil be due will be the rate set forth in
Section 3.C.

4. Additional Agreements. | agree {o the following:

A

FHA COVID-18 RECOVERY LOAN MODIFICATION AGREEMENT
Al MDFRECV
Asunty_com

That all persons who signed the Loan Documents or their authorized representatlive{s) have
signed this Agreemaent unless a borrower or co-borrower Is deceased or the Lender has waived
this reguirement in writing.

That this Agreement shall supersede the terms of any mcedification, forbearance, Trial Period
Pian or Workout Plan that | previously entered into with Lender.

1o comply, except 1o the extent that they are modified by this Agreement, with ail covenants,
agreements, and requirements of Loan Documents including my agreement {0 make ali

paymenis of taxes, insurance premiums, assessments, kEscrow ltems, impounds, and ali other
paymenis, the amount of which may change periodically over the term of my Loan.

That | have been advised of the amount needed to fully fund my Escrow Account.

That the Loan Documents are composed of duly valid, binding agreements, enforceabie in
accordance with their terms and are hereby reaffirmed. The Loan Documents constitute a first
lien on the Property and are in no way prejudiced by this Agreement.

That ail terms and provisions of the Loan Documents, except as expressly modified by this
Agreement remain in fuli force and effect; nothing in this Agreement shall be understood or
construed to be a salisfaction or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise speciiically provided in, and as expressiy
modified by, this Agreement, the Lender and | will be bound by, and will comply with, ali of the
terms and conditions of the Loan Documents.

That, as of the Modification Effective Date, a buyer or transferee of the Property will not be
permitied, under any circumstance, {0 assume the Loan. This Agreement may not, under any
circumstiances, be assigned o, or assumed by, a buver of the Property.

9/21
Page 3ofb
Diata 1D Z&8T88CP




20231025000313840 10/25/2023 08:21:22 AM MORTAMEN 4/6

i oan No: 1468079908

In reof, the Lender and | have executed this Agreement.

A (Seal)
ANTHONY D STEPHENSON -Borrower

" (Seal)
-Borrower

State of Alabama §
County of SHELBY )

STEFHEN ON and ANGELA T STEPHENSC}& whose name(s} is/are signed to the foregoing
conveyance, and who is/are known to me, acknowledged before me on this day that, being informed of the
conients of the conveyance, he!se!thy execuied the same voluntarily on the day the same bears date.

Given under my hand this
(Seall

N G{a ry P bl ic

AMY MARIE GLENN

NOTARY PUBLIC _

ALABAMA STATE AT LAHGE My commission expires:
OMM, EXP 02/21/27

FHA COVID-19 RECOVERY LOAN MODIFICATION AGREEMENT 89/21
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Nations Direct Mortgage, LLC dib/a Motive
Lending

Lender

(Seal)

Date of Lender's Sighature

State of ’Il\in()‘;r) §

Cou;ﬁt}; of Lake 3

, @ Notary Public in and for sazd Cwnty in said State, hereby certify
whose name as Accictant VVice Prasident of the Nations

Direct Mortgage LLC d/bla Motive Lending, a Aseictant \lice Prasider is signed to the

.......

foregoing conveyance and who is known to me, acknowi ege -' ore me on this da},f that Deing
informed of the contents of the conveyance, he, as such offi W§ﬂ1 full authority, executed the

same voluntarily for and as the act of said Aﬂlﬁ!ﬂll @ residen

Given under my hand this __ / 0/16 | o 3
(Seall

Notary Pubilic

GAYLA G SIKO (Printed Name)
NOTARY PUBLIC, STATE OF ILLINOIS B

] My Camisson Epres 2825} My commission expires: ___ )/ F/S &

FHA COVID-18 RECOVERY LOAN MODIFICATION AGREEMENT 89/21
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Loan No: 1468079908

LEGAL DESCRIPTION

See Altached Exhibit A

LOT 27, ACCORDING TO THE SURVEY OF SILVER CREEK, SECTOR i, PHASE Il, AS RECCORDED

IN MAP BOOK 31, PAGE 95, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,
ALABAMA.

COMMONLY KNOWN AS: 248 SILVER CREEK PARKWAY, ALABASTER, AL 35007

PARCEL iD: 23 7 26 G 009 038.060

Asurily com Dala iD: /5788CP
Filed and Recorded
"i”i- O Official Public Records
;;‘f ” /\Rf Judge of Probate, Shelby County Alabama, County
RS Clerk
Y4
. doir Shelby County, AL
Sy
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