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DEFINITIONS

Words usod in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17,

Parties

{A) “Borrower” is LAUREN BROOKE BUTTRAM, AN UNMARRIED WOMAN

currently residing at $800 Highway 51, Wilsonville, AL 35186.

Borrowar Is the maortgagor under this Sacurity Instrument,
(B) “Lander” is MeGowin King Mortgage, LLC.

Lender is a Limited Liability Company, organtzed and existing
under the laws of Alabama. Lenhdear's address is 2 Office Park Circle #103,
Birmingham, AL 35223.

Tha term “Lender” Includes any successors and assigns of Lendar.

(C) "MERS" is Martgage Electronic Registration Systoms, Inc. MERS is a separate corporation that is acting solely as a
nominge for Lender and Lender’s suacessors and a3signs, MERS |8 the mortgagee under this Security Instrument.
MERS is organized and exisling under the laws of Delaware, and has an address and telephone number of 2. O. Box 2026,
Flint, M| 48501-2026, tel. {888) 672-MERS.

Documents

{D) “Nota™ means the promissory note dated October 23, 2023, and signed by each Borrowsr who is legally

oldigated for the debt under that promissory note, that is in slther (I) paper form, using Borrower’s written pen and ink

signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, L
as applicable. The Note evidences the legal obligation of sach Borrower who signed the Nots to pay Lender |
TWO HUNDRED SIXTY THOUSAND SIX HUNDRED SEX AND NO/JQQ® " * ¥ # k¥R xh kR ¥ w ¥ A XL F A d hwrww wod

KRR AR R A ER A KT AR NN AR kR A kol kR kR R kR DCI“EIFB{U.S. $260,Eﬂﬁ.00 } |:J|U$ ir‘.ll'Ei'I'E!St. Eﬂﬂh

Borrowsr who signed the Note has promisead to pay this debt in regular monthly payments and to pay the debt in full not

later than November 1, 2053,
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{E) “Riders” means all Riders to this Sacurity Instrument that are signed by Borrower. All such Riders are incorporated
Inte and deemead 10 ba a part of this Security Instrument, The following Riders are to be signed by Borrower [check box
as applicable]:

| Adjustable Rate Rider 1 Condorminium Rider Second Homa Rider
1-4 Family Rider _| Planned Unit Development Rider I VA, Rider
¥l Other(s) [specify]

USDA-RHE Occupancy Rlder

(F) “Security Instrument™ means this document, which is dated October 23, 2023, together with all Riders to
this document.

Addltional Definltlens

(G} “Applicable Law” mesans all controlling applicable faderal, state, and local statutes, regulatlons, ordinances, and
adminlstrative rules and aorders (that have the effect of law) as well as all applicabie final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all duss, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organlzation.

{I) “Default” means: (i} the failure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it is due; {ii) a breach of any representalion, warranty, covenant, obligation, or agreement in this Securlty
Instrument; (iif) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide
Lender with material informatlon in connection with the Loan, as described in Section B; or {iv} any aclion or proceeding
described in Section 12({e).

(J} “Electronlc Fund Transfer” means any transfer of funds, olher than a transaction originated by check, draft, or
similar paper instrument, which is initiated threugh an electrorlc terminal, telephonic instreument, computer, or magnetic
tape 50 as to order, instruct, or autharize a financial institution to debit or credit an account. Such term includes, but s not
limited 1o, point-of-sale transfers, automated teller machine transactions, ransfers initiated by telephone or other elactronic
device capable of communicating with such financial institution, wire translers, and automated clearinghouse transters.
(K) “Electronlc Signature” means an “Electronic Signature” as defined in thae UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.}, as itmay
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
(M) “Escrow tems” means: (i) taxes and assessments and other items that can attain priority over this Sacurity Instrument
as a lien or encumbrance on the Property; (ii) leasehold payments or ground rants on the Proparty, If amy, (I} premiums
for any and all insurance required by Lender under Sectlon §; (iv) Mortgage Insurance prémiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and {v) Community Assoclation Dues, Fees, and Assessments If Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N} “l.oan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(Q) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
othar payments mada by Borrowear, and administars the L.oan on behalf of Lender. Loan Servicer does not Inciude a
sub-servicer, which |s an enlity that may service the Loan on behalf of the Loan Scrvicor.

(P} “Miscellanecus Proceeds” means any compsensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceads paid under the coverages described in Section 5) for: {i) damage to, or destructlon
of, the Properly; {li) condamnation or other taking of all or any part of the Property; {iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) “Partial Payment” means any paymont by Borrower, other than a volunlary prepayment permitted under the Nota,
which Is less than a full outstanding Perlodic Payment.

{8} “Periodic Payment” means the reqularly scheduled amount due for (i) principal and inlerest under the Note, plus
({ii} any amounts under Section 3,

{T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”"
{U) “Rents™ means all amounts received by or due Borrower in conneclion with the lease, uss, and/or eccupancy of the
Property by a party other than Borrower.

(V) "RESPA” means the Real Estate Settlement Proceduras Act (12 U.S.C. § 2801 ef seq.} and its Implementing regu-
lation, Begulation X {12 G.RR. Part 1024), as they may be amended from tima to time, or any additional or successor
federal legisfation or regulation that governs tha same subject matter, When uzed In this Security Instrument, “RESPA
refers to all requirements and restrictions that would apply to a “tederally related martgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower™ means any party that has taken titla to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument. |

(X} “UETA” means the Uniform Elsectronic Transactions A¢t, as enactoed by the jurisdiction in which the Property is
located, as it may be amended from time o time, o any applicable additional or successor legislation that governs the
same subjact matler,

THANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender
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and Lenders successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located In the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 16-3-05-0-000-003.010

which currently has the address of 5800 Highway 51, Wilsonville [Street] [City]

Alabame 35186 (“Property Address");
Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rlghts, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the properly. All of the foregoing is referred 1o In this Security |nstrument as the "Property” Borrower understands and
agrees that MERS hokls only legal title to the interesis granted by Borrawar |n thls Security Instrument, but, if neces-
sary 1o comply with law or custom, MERS (as nominee for Lender and Lendar's suceassors and assigns) has the right:
to exercise any or all of those iniorests, Including, but not limited to, the right to foreclose and sell the Property; and
to 1ake any action required of Lender including, but not limited o, releasing and canceling this Securlty Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and eccupy the
Property under a leasehold estate; (ii} Borrower has the right to martgage, grant, and convey the Property or Borrower's
leasehold interast In the Proparty; and ({lil) the Property is unencumbered, and not subject to any other ownership intersst
in tha Property, excapt for encumbrances and ownership interests of record, Borrower warrants genorally the title to the
Property and covenants and agiees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SEGURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Alabama state requirements 1o constitute a unlform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow kems, Prepayment Charges, and Late Charges. Borrower will pay each
Periocdic Fayment when due. Borrower wil} also pay any prepayment charges and late charges due under the Note, and
any other amounts dug under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpald, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or mare of the following forms, as selected by Lander: (a) cash; (b) money
order; (¢) certified chack, bank check, treasurer's check, or cashier’s check, provided any such check Is drawn upon an
insfitution whose deposits are insured by a U.S. federal agency, instrumentality, or entlty; or {d) Elactronic Flnd Transfer,

Fayments are deemed received by Lender when received at the location dasignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discration pursuant to Section 2.

Any ofiset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security {nstrument or performing the covenants and agree-
ments secured by this Security Instrument. |

2. Acceptance and Applleation of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Londer may accept and either apply or hold In suspense
Partial Fayments irits sole discretion in accordance with this Section 2. Lender s hot obligated to accapt any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not ohligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover & full
Periodic Paymant, at which time the amount of the full Periedic Payment will be applied to the Loan. if Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Barrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in cakculating the amount due in connection with any foreclosure proceeding, payoff request, loan
maodification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without walver of
any rights under this Security Instrument or prejudice to its rights o refuse such payments in the future.

(k) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
section 2, if Lender applies a paymenlt, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the cldest outstanding Periodic Payment, as follows: first to interest and then to principal
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due under the Note, and finally to Escrow lems, If all cutstanding Periodic Payments then dusa are paid in full, any pay-
ment amounts remaining may be applied 1o late charges and to any amounts then due under this Security nstrument, If
all sums then due under the Note and this Security Instrument are paid In full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reducs tha principal balance of the Note.

If .ender receives a payment from Borrower in-the amount of ona or mora Perlodic Payments and the amount of any lato
charge due for a delinquent Periodic Payment, the payment may be applled to the delingusnt payment and the late charge.

When applying paymeants, Lender will apply such payments In accordance wilh Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpons the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requiramant; Escrow ltems, Borrower must pay to Lender on the day Perlodic Fayments are due ynder
the Note, until the Note is pald [n full, a sum of money to provide for paymoent of amounts due for all Escrow llems (the
"Funds™}. The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounts Io be pald under this Section 3.

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation In writing. Lender may waive this obligatlon for any Escrow em at any time. In the event of such waiver, Bor-
rowar must pay directly, whan and where payable, the amounts due for any Escrow ltems subject to the walver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow liems, Lender may require Borrower to provide
proof of direct payment of thosa [tems within such time period as Lender may require. Bomrower’s obligation to make
such timely paymaonts and to providoe proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower falls to
pay timely the amaount due for an Escrow Ilem, Lender may exercise Its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow ltems at any time by glving & notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3,

{c) Amount of Funds; Application of Funda. Lender may, at any time, collect and hold Funds in an amount up to,
huf not In excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due In accordance with Applicable Law.

The Funds will be held in an institution whose deposits ara insured by a U.S. faderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender may not charge
Borrower for. (I} holding and applying the Funds; (ii) annually analyzing the escrow account; or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the lFunds and Applicabla Law permits Lander to make such a chargo.
Unless Lender and Borrower agree [n writing or Appllcable Law requiras interast to be paid on the Funds, Lendor wil|
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is a surplus of Funds held
i escrow, Lender will account to Borrower for such surplus. If Borrowet's Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow kems. If there is a shortage
or deficiency of Funds hald in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to maks up the shortage or deficlency in accordance with RESPA.

Upon payment in full of ali sums secured by this Security Instrument, Londor will promptly refund lo Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and Impositions attributable to
the Property which have priority or may attain priotity over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, [f any. If any of these itams
arg Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any [iean that has priorily or may attain prority over this Security Instrument unless
Borrowor: (aa) agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien In good faith by, or defands
against enforcemeant of the lien In, legal proceedings which Lender determines, in its sole dlscrelion, operate to prevent
the enforcement of the fien while those proceedings are pending, but only until such proceedings are concluded: or
tcc] secures irom the holder of the lien an agreement satistactory to Lender that subordinales the lien to this Security
Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property is subject to a |ien that
has prionty or may atfain priority over this Security instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lendsr may give Borrower a notice identifying the [len, Within 10 days after the data on which that
natice is given, Borrower must satisfy the lien or taka one or mora of the Requirar Actions.

5. Property Insurance.

(a) Insurance Requlrement; Coverages. Borrower must Keep the improvemaents now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Bomower must
maintain the types of Insurance Lender requires in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender reguires pursuant to the preceding sentences can changs durlng the tarm of the Loan, and
may excead any minimum ¢overage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject o Lender’s right to disapprove Borrower's choice, which right will not be exerclsed unreascnably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis lo believe that Borrower has failed to maintaln
any of the required insurance eaveragos described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or fo seek to reinstate, any ptior lapsed coverage obtained by Borrower. Lender |s under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Befora
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purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lander, but might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against
any risk, hazard, cr liabllity and might provide greater or lasser coverage than was previously in effect, but not exceeding
the covarage required under Saction 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
signiflcantly excesd the cost of insurance that Borrowsr could have obtained. Any amounts disbursad by Lender for costs
associated with reinstating Borrower's insurance policy or with placing new Insurance under this Section 5 will become
additional debt of Borrower secured by this Security Instrument. These amounts wlll bear interest at the Note rate from the
date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(¢} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i} will be subject to
Lender’s right to disapprove such policies; (i} must include a standard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policles and renewal certificates. If
l.ender requires, Borrawer will promptly give to Londer proof of paid premiums and renswal nolices. if Borrowor obtalns
any form of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must Include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payes.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt nolice to the insurance
carrler and Lender. Lender may make proof of loss if nol made promptly by Borrower, Any Insurance proceeds, whother
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Propearty, if Lender
deems the resioration or repalr to be economically feasible and determinas that Lendar’s security will not be |essenad
by such restoration or repair.

Il the Properly is lo be repaired or restored, Lender will dishurse from the Insurance proceads anv Inltial amounts
thel are necessary to begin the repair or resloration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to Inspect such Property to ensure the work has been completed to Lender’s satlsfaction (which may include
salisfying Lendear’'s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly, Eender may
disburse proceeds for the repairs and restoration in a slngle payment or in g serfes of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Defautt on the Loan. Lender may make such disbursaments directly to Borrower, 1o the person repalring or reslor-
Ing the Praperty, or payable Jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
ad|usters, or other third parties, retained by Borrower will not be paid out of the insurance procesds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not {o be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance preceeds will be applied to the sums securcd by this Secwrity Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied In the order
that Partlal Payments are applied in Section 2(b)},

(e) Insurance Seltlements; Assignment of Praceeds. If Borrawer abandons the Property, Lender may file, negoti-
ate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days fo a notice
from Lander that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The
30-day periad will begin when the nolice Is given. In either event, or if Lender acquires the Property under Section 26 or
atharwise, Borrower [s unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's rights
(other than the right to any refund of uncarned premiuins paid by Borower) under all insurance policies covering the
Proporty, to the exient that such rights are applicable to the coverage of the Pioperty. If Lender flles, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need te includa
Borrower as ah additional loss payee, Lender may use the insurance proceeds either lo repair or reslore the Property (as
provided in Seclion 5(d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execulion of this Securlty Instrument and must continue to occupy the Property as Borrower's principal
residence for al least one year after the date of occupancy, unless Lender otharwiss agrees in writing, which consant
will not be unreasonably withheld, or unless extenuating clrcumstances exist that are beyond Barrower’s control.

7 Preservalion, Maintenance, and Protection of tha Property; Inspections. Borrower will not destroy, dam-
ages, or impair the Property, allow the Property to deterlovate, or commit waste on the Property. Whether or not Barrower
Is residing in the Property, Borrower must malntain the Properly in order to prevent the Property from detsriorating or
decreasing in value dus to its condition. Unless Lender determines pursuant to Section 5 that repair or restoraticn (s not
economically feasible, Boriower will promptly repair the Property il damaged f¢ avoid further deterioration or damage.

Iifinsurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower wlll be responsibla for repaiting or rastoring the Property only if Lender has releasod praceeds for such purposes.
Lender may dishirrse proceeds for the repairs and restoration in a single paymeni or in a series of progress payments as
the wark is completed, depending on the size of the repair or restoration, the torms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Barrower, to the person repairing or
restoring tha Property, or payable jointly to both, If the insurance or condemnation proceeds are not sufficient 1o rapair or
restore the Properly, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the intertor of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspaction specifying such reasonable causs.

8. Borrower’s Loan Application, Borrower will be in Default if, during tha Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrowet's knowledge or consent gave materially false,
misleading, or inaccurate informatlon or statements to Lender {or failed to provide Lender with material Informalion) in
cornection with the Loan, including, but not limited to, overstating Botrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and llabillties, and misrepresenting Barrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.
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9. Protectlon of Lender’s Interest in the Property and Rights Under this Securlty Instrument.

(a) Protection of Lender’s Interest. If: {f) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i) there is a lagal proceeding or government order that might significantly affect Lender's interest in
the Property and/or rights under thls Security Instrument {such as a procoeding In bankruptcy, probate, for condemnation
or forfeiture, for anforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce
laws or regulaticns); or {iii} Lender reaschably belisves that Borrower has abandoned the Property, then Lender may do
and pay for whatevar |s reasonable or appropriate lo protect Lender's interest in the Property andfor rights under this
Security Instrument, including protecting anhd/or assessing the value of the Property, and securing andfor rapairing the
Property. Lender's agtions may include, but are not limited to: (I} paying any sums secured by a lien that has priority or
may aftain pricrity over this Security Instrument; (ll) appearing in court; and (lll) paying: (A) reasonable attorneys’ fees
and costs; {B) property inspection and valuation fees; and (C) uther fees incurred for the purpose of protecting Lender's
intorost in tho Proporty and/or rights under this Security Instrument, including its secured position In a bankruptey pro-
ceeding. Securing the Property includes, but is not limited to, exterlor and intericr inspections of tha Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating buifding or other code violations or dangerous conditicns, and having ulllities turned on or off. Although Lender
may take action under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so,
Lender will not be liable for not taking any or all actions authorized under lhis Section 9.

(b} Avoiding Foreclosure; Mitigating l.osses. If Borrower Is in Default, Lender may work wilh Borrower to avold
foreciosure and/or mitigate Lender's potential losses, but is not obligated 1o do so unless requived by Applicable Law,
Lender may take reasonable aclions to evaluate Borrowar far avallable alternatives to foreclosure, including, but not limited
to, obtaining credit reports, tille reports, title Insurance, property valuations, subordination agreements, and third-party
approvals, Borrower authorizes and consents to these aclions. Any costs associated with such [oss mitigation activities may
be paid by Lender and recovered from Borrower as described below In Section 9{c), unless prohibited by Applicable |.aw.

{c} Addllional Amounts Secured. Any amounts disbursed by Lender under this Section 2 will become additiona]
debt of Borrower secured by this Security [nstrument. These amounts may bear intarest at the Note rate from the date
of disbursement and will be payable, with such interast, upon notice from l.ender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument |s on a leasehold, Borrower will comply with all the provisions of Ihe
loase. Borrower will not suirendar the Isasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the exprass writlen consent of Lender, alter or amend the ground lease, li Bomower acquires
fee title to the Property, the |easehold and the fee title will not merge unless Lender agrees to the merger In writing,

10. Assignment of Renis.

(a) Assignment of Rents. If the Praperty is leased to, used by, or occupled by & third party (“Tenant”), Borrower is
uncanditionally assigning and transferring to L.ender any Rents, regardless of 1o whom the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender, However, Borrower will
receive the Rents until {i) L.ender has given Borrowor notice of Default pursuant to Section 26, and (ji} Lender has given
nctice to the Tenant that the Rents are to be paid to Loender. This Section 10 constifutes an absolute assignment and not
an assighment for additional security only:.

{b) Notice of Default, If Lender gives notice of Default to Borrower: ) all Rents received by Borrower must be held
by Borrower as trustee for the beneflt of Lender only, to be applied to the sums secured by the Security Instrument;
(i) Lender will be enlitled 1o collect and receive all of the Rents; {iii) Borrower agrees to instruct each Tenant that Tenant
is lo pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necessary to cellect such Rents if not paid to
Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasenable attorneys'
fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, Insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; (vi) Lender, or any judiclally appointed receiver, will ba liabls 1o account for only those Rents actually received: and
(vil) Lender will be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadsquacy of the Property as sacurity.

(c) Funds Paid by Lender. If the Rents ara not sufficlent to cover the cosats of taking control of and managing the
[roperty and ol collecting the Rents, any funds pald by Lander for stich purposes will become indeltedness of Borroweatr
to Londsr secured by this Securily Instrument pursisant o Section 9,

{cl) Limitatlon on Collection of Rents. Borrower may not collact any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits,

{e) No Other Assignment of Rents. Borrowar represents, warrants, covenants, and agrees that Borrawer has not
signed any prior asslgnment of the Rents, will not make any further assignment of the Rents, and has not performed,
and wlll not perform, any act that could prevent Lender from exercising its rights under this Security Instrument,

(f) Contro] and Maintenance of the Property. Unless roquirod by Applicable Law, Lender, or a receiver appointed
undar Applicable Law, is not obligated to onter upon, take control of, or maintain the Property before or after giving nolice
of Defauit to Borrowor. Howsvar, Lender, or a receiver appuointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable |aw.

() Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any othar
right or remedy of Lender. This Section 10 doos hot relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Morigage Insurance,

(a) Payment of Premlums; Substitution of Policy; Loss Reserve; Protaction of Lendar, |f Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay tha premlums raquirad to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separataly dasignatsd payments toward the premiums for
Mertgage Insurance, and () the Mortgage Insurance coverage required by Lender coases for any reason fo be avallable
from the mortgage Insurer that previously provided such insurance, or {ii) Lender detarmines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially squivalent to the Mortgage Insurance previously in effect, at
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a cost substantially equivalent to the cost to Borrowsr of the Mortgage Insurance previously in effect, from an alternate
mortgage Insurer selected by Lender.

It substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lendar tha
aimaunt of the separataly dasignated payments fhat were due when the insurance coverage ceased to he in effect, Landear
will accept, use, and retain these payments as a non~efundablse loss rasarva in lleu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is pald in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserva,

Lender will ng longer require loss reserve payments if Mortgage Insurance coverage (in the amecunt and for the
period that Lender reguires) provided by an insurar selected by Lender again becomes available, is obtained, and Lender
fequires separately designated payments toward the premiums for Mortgage Insurance.

If Lender reguired Mortgage Insurancs as a condltien of making the Loan and Borrower was required to make sopa-
rately deslgnated payments toward the pramiumes for Martgage Insurance, Borrower wiil pay the pramiums required to
malntaln Mortgage Insurance in sflect, or to provide a non-refundable loss reserve, untll Lender’s requirement for Morlgage
Insurance ends in accordance with any written agreement hetwean Borrowor and Lender providing for such termination
or until tarmination is required by Applicable Law. Nothing in this Saction 11 affects Borrower's obligation to pay interest
at the Note rate,

{(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses L.ender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party io the Mortgage Insurance policy or coverage.

Mortgage Insurars evaluate their total risk on all such insurance in force from time to time, and may cnter into ayres-
ments with other parties that share or modify their risk, or reduce losses. These agreemenls may require the mortgage
insuror to make paymonts using any source of funds thal the mortgage insurer may have available {which may Include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, ancther insurer, any reinsurer, any other enlity, or any affiliate of any of the
foregoing, may receive (directly or indirecily) amounts that derive from {or might be characterized as) a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing
losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; {ii} increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to
any refund; or (iv} affecl lhe rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 ef seq.}, as it may be amended from time to time, or any additional or successor
federal legislation or regulatlon that governs the same subject matter ("HPA"). These rights under the HPA may include the
right to recelve certain disclosures, to request and obtain cancellalion of the Mortgage Insurance, to have the Mortgage
Insurance terminated autematically, andfor to receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfelture.

{a) Assignment of Miscellaneous Proceeds. Borrower Is unconditlonally assigning the right to recalve all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be pald to Lender,

{b)} Application of Miscellaneous Proceeds upon Damage to Property. H the Property is damaged, any Miscellaneous
Proceeds will be applied o restoration or repair of the Proparty, if Lender deems the restoration or repair 1o be economically
feasible and Lender’s security will not be lessened by such resloration or repalr. During such repair and restoration perlod,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect the Property
to ensure the work has been completed to Lender's satisfaction {which may Include satisfylng Lender's minimum eligibllity
requirements for persons repairing tha Property, including, but not limited tq, licensing, bond, and Insurance requiremonts)
provided that such Inspactlon must ba undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
hursement or In a seties of pragress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the L.ean. Lender may make such dishursements
directly to Borrower, to the person repaiting or restoring the Property, or payable jointly to both, Unlass Lender and Borrower
agrea In writing or Applicable Law requires interest to ba paid on sueh Miscellaneous Proceeds, Lender will not he required
to pay Borrower any interest or earnings on such Miscellanecus Proceeds. If Lender deems the restoration or repair not to
be economically feaslble or Lender's security would be lessened by such restoration or repalr, the Miscellaneous Proceeds
will be applied o the sums secured by this Sccurity Instrument, whether or not then due, with ihe excess, if any, paid to
Borrowor. Such Miscellanecus Proceeds will be applied in the order that Partial Payrnants are applled in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or L.oss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
tc the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a *Partial Devaluation”) where tha
fair market value of the Property immediately before the Partial Davaluation is squal to or greatsr than the amount of the
sums secured by this Security Instrument immediataly before the Partial Devaluation, a percentage of the Miscellaneous
Procesds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otharwise agrea in
writing. The armount of the Miscellaneous Procaads that will be so appliad |s datarmined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i} the tolal amount of the sums secured immeodiately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Property immediately befora the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will ba paid to Borrower.

In the event of a Partial Devaluation whetre the fair market value of the Property Immediately before 1he Partial Devalu-
ation is less than the amount of the sums secured immeadiately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrowar and Lender otherwisa agree in writing.

(d) Settlement of Cialms. Lender is authorizod to collect and apply the Miscellaneous Proceeds eilher to the sums
securad by this Security Instrument, whather of not then due, or {0 restoration or repair of the Property, if Borrower
(i) abandans the Property, or {ii) fails 1o respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined In the next sentence) offers to settle a claim for damages. “Opposing Parly” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Baorrower has a right of actien in
regard to the Miscellaneous Proceeds.

ALABAMA — Single Family — Fannle Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) Ferm 3001 072021 (rav, 02/22)

ICE Mortgage Technology. Inc. Fage 7 of 12 AL21EDEED 0222
ALEDEED {C1.S)

10M19/2023 03:06 PM PST




20231023000312130 10/23/2023 02:02:45 PM MORT 8/15

LOAN #: 23090836

{e) Proceeding Affecting Lender’s Interest In the Property. Borrower will be in Defaull if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could resultin forfeiture of the Property or other material impair-
ment of Lender’s inlerest in the Property or rights under this Security Insttument. Borrower can cure such & Default and, i
acceleration has occurrad, reinstate as provided in Section 20, by causing the actlon or proceeding to be dismissed with
a ruling that, in Lender's judgment, precludas forfaiturs of the Property or other material impairment of Lender's interest in
the Property or rights under this Securlty Instrument. Borrower is unconditionally assighing to Lender the proceeds of any
award or claim for damages that are attributable to the Impairment of Lender’s interest in the Property, which proceeds will
be paid to Lender. All Miscellanesous Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2({b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from llabillty undear this Sacurity Instrument if Lendor extends the time for payment or modifies
the amortization of the sums sscured by this Security Instrument. Lender wili not be required W commence proceedings
agalhst any Successor in Interest of Borrower, or lo refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the criginal Berrower or any Successors
in Interest of Barrower, Any forbearance by Lender in exerclsing any right or remady including, without limitation, Lender's
acceptance of payments from third parsons, enlliles, or Successors in Interest of Borrower or in amounts less than the
amount then dus, will not be a waiver of, or preclude the exeicise of, any right or remedy by Lender,

14. Joint and Several Liabllity; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Socurity Instrurment to mortgage, grant, and convey such Borrowar’s Interest in the
Froperty under the terms of this Securily nstrument; (b} signs this Securlty Instrument to walve any applicable inchoate
rights such as dower and curiesy and any available homestead exemptions; () signs this Security Instrurment o assign
any Miscellancous Preceeds, Rents, or other eamings from the Preperty to Lender; {d} Is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any cther Borrower can agres
to extend, modily, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrowei's consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor In Interest of Borrower who assumes Borrower's obligations
under this Securily Instrumenl in writing, and is approved by Landar, will abtaln all of Borrower’s rights, obligations, and
benefits under this Security instrument. Borrower wlll not be released from Borrower’s obligations and Hability under this
Securily Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Fiood Determination Fees. Lander may require Barrower to pay (i} a oneime charge for a real estate
tax verilication and/or reporting service used by Lender in connection with this Loan, and {ii) either {A) a one-time charge
for flood zone determination, certification, and tracking servicas, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges sach {ime remappings or similar changes oceur that rcasonably might
affeci such determinatlon or ceitification. Borrower will alsa be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, In connection with
any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lendar may charge Borrower fees for services parformed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; {ii} property inspection, valuation, mediation, and loss mitigation fees:
and {iii) other ralated faes.

(c) Permisslillity of Feas, [n ragard to any other fecs, tho absence of express authority In this Security Instrumant
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrurnent or by Applicable Law.,

(d} Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interast or other loan charges collected of to be collected in connection with the Loan exceed the permitted limits, then
(i) any such [oan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (il any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this relund by reducing the principal owed under the Note or by making a direct payment to Borrowst. If a refund
reduces principal, the reduction will be treatad axs a pariial prepayment without any prepaymeant charge (whather or not a
prepayment charge |s provided for under the Note), To the extent permitted by Applicable Law, Barrower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arfsing out of such oveicharge.

16. Notices; Borrower’s Physical Address. All notices given by Bortower ot Lender In connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any writton notice to Borrower in con-
nection with this Security Instrument will be deemed to have baen given to Borrower when (i) mailed by first class mail,
or (|1} actually delivered to Barrower's Notica Addrass (as defined In Section 16(c) holow) if sent by means other than first
class mail or Electronlc Communlcation (as defined in Sectioh 16(b) balow). Notice to any one Borrowar will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. lf any notice to Borrower required by this
Security instrument is also required under Applicable Law, the Applicable |L.aw requirement will satisfy the corresponding
requirement under this Security Instrument. .

{(b) Electronic Notice to Borrowet. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail of other electronic communication (“Electronic Communication” if: (i) agreed to by Lender
and Borrower in writing, {ii} Borrower has provided Lender with Borrowar’s e-rnall or other electronic address (“Electronic
Address”); (lii) Lender provides Borrowor with the eplion 10 receive notices by first class mail or by othar non-Elactronic
Communication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
bean given to Boirower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notlce senl by Electronic Communlcation is not delivered, Lender will resand such commuhication to
Borrower by first class mail or by other non-Electronic Communication. Borrowsr may withdraw the agreement to receive
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Electronic Communications froim Lender at any time oy providing written notice to Lender of Borrowet's withdrawal of
such agreemaent. ..

{¢) Barrower’'s Notice Address. The address to which Lender will send Borrowsr notice (“Notice Address™ will bo
the Property Addrese unlass Borrower has designated a diffarent addrass by written notice to Lender. If Lender and Bor
rower have agreed that notice may be given by Elecironic Communication, then Borrowor may dasignate an Electronic
Address as Notice Address. Borrower will promptly notlfy Lender of Borrowsr's change of Notice Address, including any
chahges to Borrower's Electronlc Addrass if desighated as Notice Address. If Lender speclfies a procedure for reporting
Borrower's changa of Nofice Addrass, then Borfower will report a change of Motice Address only through that specilied
procedure.

{d) Notices to Lender. Any notice to Lender wilt be given by dalivaring it or by mailing it by first class mail to Lender's
address stated in this Security [nstrumont unless Lender has designated another address {Including an Bleclronic Address)
by notles 10 Borrower. Any notice in conneclion with this Security Instrument will be deamed to have been glven to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument Is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrumsnt.

(e} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whensaver this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
iha law of the State of Alabama. All rights and obligations contained In this Sacurlty Instrument are subjact to any raglire-
ments and limitations of Applicable Law. If any provislon of this Securily Instrument or the Note canllicts with Applicable
Law (i) such conflict will not affect other provlsions of thls Security Instrument or the Note that can be given effect without
the conflicting provision, and {ii} such conflicting provision, to the extent possible, wili be considered modified to comply
with Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such sitence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument 1o be made |n accordance with Applicable Law is to be made in accordance with the Applicable |.aw
in effact at the time the actlon is undertaken,

As usad In this Sacurlty Instrument: (a) words in the singular will mean and include the plural and vice versa, {b) the
word "may” gives sole discretion without any obligation fo take any action; {¢) any referance to "Section” in this document
refers to Sections contalned in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describ:e the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision,

13. Boriower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or 2 Beneficial Interest in Borrower. For purposes of this Scction 19 only, “Interest in

the Property” means any legal or beneficlal interestin the Property, including, but not limited to, those boneficial interests
transfoened in a bond for decd, contract for doed, installment sales contract, or escrow agreament, the jntent of which is
the transfer of title by Borrower to a purchaser al a future date,

i all or any part of the Property or any [nterest in the Property is sold or transferred {or if Borrewer is not a natural
person and a beneficial Interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option it such exercise is prohibited by Applicable Law,

If Lender exercises this opticn, Lender will give Borrower notice of aceeleration. The notice will provide a period of
nat legs than 30 days from the date the notice (8 given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to, or upon, the expiration of this
periog, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrowar and will be entitled to collect all expensas incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and (¢) other fees incurred to protect
Lender’s Interast in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. [f Borrower maets cartain conditions, Borrower
wlll have the right to reinstate the Loan and have enforcement of this Securily Instrumesnt discontinued at any timea up
to the later of {a) flve days before any foraclosure sale of the Property, or (b} such othar period as Appllcable Law might
speacity fot the termination of Borrawet's right to reinstate. This right to raeinstate will not apply in the case of acceleralion
under Section 19,

To reinstate the Loan, Borrower must satisfy all of the followlng conditions: {aa) pay Lander all sums that then wou|d
pe dus under this Security Instrumsent and the Note as if no acceleration had occurred; (bb} cure any Default of any
other covenants or agreements under this Security Instriment or the Note; (ee) pay all expenses Incurred In enforcing
this Security Instrument or the Note, In¢luding, but not limited 10: {i) reasonable aftoineys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred 1o protect Lender's interest in the Property and/or rights under
this Security Instrument or tha Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
Interest in the Properly and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the following forms,
as selectod by Lender: (aaa) cash; (bbb) money order; (cec) cettified check, bank check, treasurer's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by & U.S. federal agency, instru-
mentality, or entity; or (ddd} Electronic Fund Transfer,. Upon Borrower's relnstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effeclive as it no acceleration had occurred,

21. Sale of Note. The Note or a partial interest in tha Note, togsathsar with this Securlty Instrument, may ba sold or
otherwlse transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Securlty Instrument will convey to Lendet's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized roprasentative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.
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The Loan Servicer may change ona or more times during the term of the Note. The Loan Servicer may or may not
be tha holder of the Note. The Loan Servicer has the right and authority to: (a) collect Psriodic Paymenis and any other
amounts dus under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and () exercisa any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will bo given writien notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has netified the other party (in accordance with Section 16) of
an glleged breach and afforded the other party a reascnable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individua|
itigant or a member of a class) that {a) arises from the other parfy’s actions pursuant to this Security Instrument or the
Note, or (b) alleges that the cther party has breached any provision of this Security Inatrument or tha Note. If Applicable
Law provides a lime period thal must elapse before certain actlon can be takean, that time pariod will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisty the notice and opportunity to
take corrective action provisions of this Seclion 23.

24. Hazardous Substances.

(a) Definitions. As used In this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property
i5 localed that relate to health, salety, or environmental protection; (ii) "Hazardous Substances” include {(A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and {B} the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic posticides and hetbicides, volatile
solvents, malerials containing asbestos or formaldehyde, corroslve materials or agents, and radioactive materials:
(i) “Environmental Cleanup” includes any response action, remedial action, or remeoval aclion, as defined in Environ-
mental Law; and {iv) an “Environmental Condition” means a condition that can ¢ause, contribute to, or otherwise trigger
an Environmental Cleanup.,

(b} Restrlctlons on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower wlill hot do, nor allow anyone else to do, anything affecting the Property that: {i} violates Envirorenenlal Law:
(i) creales an Environmental Condition; or {iii) due to the presence, use, or rekease of & Hazardous Substance, creates a
condition that adversely affects or could adversely alfect the value of the Property. The preceding two sentences will not
apply to the presence, use, or slorage on tha Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any govornmental of regulatory agency or private party involving the Property and any
Hazardous Substance or Environmantal Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance: and
(i) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affacts the value of
the Property. If Borrower learns, or is notified by any governmental or vegulatary autherity or any private party, that any
removal or cther remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Mothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

Z5. Electronic Note Signed with Borrower’s Electronic Slgnature. If the Note evidancing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrawer: {(a) expressly consented and intended to
slgn the electronic Note using an Electronic Signature adopted by Borrower {"Borrower's Electronic Signature”) instead
of signing a paper Note with Barrower’s written pen and ink signature; {b} did not withdraw Botrower's express congent
to sign the eloctronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using
Borrower's £lectronic Signature, Borrower promised to pay the debt evidanced by the electronic Note in accordance with
its terms; and {d) signed the electronic Note with Borrower's Electrenic Signalure with the Intent and understanding that
by daing so, Borrowar promisad to pay the dabt evidenced by the electronic Note in accordance with its torms.

NON-UNIFORM COVENANTS., Borrower and Lender further covonant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lendsr will give a notice of Default to Borrower prior to acceleration following Borrowsr's
Default, oxcept that such notice of Default will not be sent when Lender exerciseas its right under Seclion 19 unless Appli-
cable Law provides otherwise. Tha notice will specify, in addition to any other information required by Applicable Law:
() the Dafault; {it} the action required to cure the Dofault; (Ili) a date, not lsss than 30 days (or as otherwise specified by
Applicable Law) from the dalo the notice is given to Borrowsr, by which the Detault must be cured:; (iv) that fallure to cure
the Default on or before the date specilied In the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Properly, {v) Borrower’s right to reinstate after acceleration; and {vi} Borrower's right to bring
a court action to deny the existence of a Default or to assert any other defense of Borrower o acceleration and sale.

(b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date specifiad in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by Applicable Law. Lender will be entitled to collect
all expenses incurred in pursulng the remedies provided in this Sectlon 26, fncluding, but not limited to: (1) reasonable
attorneys’ fees and costs; (i} property inspaction and valuation fees; and (iii) other fees incurred to protect Lender's inter-
est in the Property and/or rights under thls Security Instrument.

{c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish the notice of sale once a week for three consecutive
weaeks In a newspaper published in Shelby County, Alabama, and will then sell the Praperty to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver to the
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purchaser Lenders deed conveying the Property. Lender or its designee may purchase the Praperty at any sale. The
srccesds of the sale will be applied in the following order: (i) to all expenses of the salg, including, but not limited to, rea-
sonanle attorneys’ fees; {i) te all sums secured by this Security Instrument; and (iii) any excess to the person or persons
enally enzitled to it.

(d) Attorney's Fees and Costs of Collection. It the Note or this Security Instrument is considered a contraat for a
consumer cradit transaction under Applicable Law, then the following provisions apply to any provision in the Note or this
Security Instrument thal requires Borrower 1o pay atiorney’s fees incurred by Lender: {i} Borrower will only be reguired to
pay reasonable attorney’s fees of Lender if the attorney is not a salaried employee of Lendear; {ii} prior o Defaulf, Lender
may require Borrower to pay Lencers reasonable attorney's fees in connection with the closing of, amendment lo, or
modification of the Loan if the original amount of the Loan exceeds $10,000; and (i} after Default and referral of the Note
or Security Instrument to an allornay, Borrower will only be required to pay reasonable attornay's feas o Lender up to a
maximum amoun? of 15 percent of the urpaid debt evidenced by the Note.

27. Release. Upan payment of all sums securad by this Security Instrument, Lender will release this Security
Instrument. Borower wil. pay any recordation costs associated with such releasa. Lender may charge Borrower a fee for
releasing this Security Inst-ument, but only if the fee (s paid o a third party for services rendered and the charging of :he
fee is permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemption in the Property and ralinquishes all rights of curtesy
and dower in the Property.

29. Insurance Notice. This Security Instrument requires Borrower to keep the Froperty insurcd againsl loss or
damage In amounis and for the time period required by Lender. Borrower may obtain policics of insurance through an
Insurarce carrier of Borrower's choice. Lender may, for reasonanle cause, disapprove ol lhe insurance provided by Bor-
rower. If Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation tg, purchase insurance an the Property and charge the premium for such insurance {o Borrower.
This Section 29 is meant to provide Borrower with statutory nolice under Applicable Law, and is in addition {0, not in fieu
of, the insurance requiremants in this Security Instrument,

BY SIGNING BELOW, Barrower acoepts and agrees {o the terms and covenanls conta.ned in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Withesses:
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l, &B I j i/{ﬂ F"ff')i_ , & Notary Public, hereby certify that LAUREN S8ROOKE BUTTRAM,
whose name(s) isfare signed to the foregoing conveyance, and who isfare known to me, acknowledged before
me on this day that, being informed of the contants of the conveyance, he/shelthey executed the same
voluntarily on the day the same bears date. Given under my hand this 2 25 day'of D fopcy 202 3
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Lender: McGowin King Marigage, LLC
NMLS ID: 177691
Loan Origlnator: Androw Tibbs

NWKLS ID: 224924
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EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land in the SE 1/4 of the NE 1/4 of Section 5, Township 20 South, Range 1 East, Shelby
County, Alabama, described as follows: -

Commence at the SW corner of the SE 1/4 of the NE 1/4 of Section 5, Township 20 South, Range 1 East:
thence run Easterly along the South line thereof for 369.39 feet; thence 107 deg. 51 min. 18 sec. left run
Northwesterly for 203.45 feet; thence 15 deg. 16min. 24 sec. left run Northwesterly for 209.07 feet to the
Point of Beginning, said point being a 1/2 inch rebar on the Northeasterly right-of-way of Shelby County
Highway No. 51; thence 5 deg. 27 min. 05 sec. right to cord of a curve to the right { having a central angle
of 5 deg. 27 min. 37 sec. and a radius of 2201.73 feet and an arc distance of 209.82 feet) run along said
cord for 209.74 feet to Eggler Road, thence 102 deg. 59 min., 01 sec. right from cord of said curve run
Easterly along said Eggler Road for 243.14 feet; thence 85 deg. 33 min. 03 sec. right run Southeasterly
for 173.26 feet to an iron; thence 85 deg. 51 min. 32 sec. right run Southwesterly for 211.83 feet to the
point of beginning; being situated in Shelby County, Alabama.

Less and Except any portion lying within Eggler Road.
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MIN: 1011532-0023090836-7
USDA-RHS OCCUPANCY RIDER

THIS USDA-RHS OCCUPANCY RIDER (*Rider") is made this  23rd day of
Octoher, 2023 and Is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™)
of the same date given by the undersighed (the “Borrower” whether there arg one or

more persons undersigned) to secure Borrower’s Note to  McGowin King Mortgage,
LLC, a Limited Liability Company

(the “Lender”) of the same date and covering the Property described in the Security
Ingtrument and located at:

5800 Highway 51
Wilsonville, AL 35186

[Property Addrass]

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

6. Occupancy. Borrower shall occupy, estabiish and use the Property as the
Borrower's principal residence within 60 days after the execution of the Security Instru-
mant and shall continue to occupy the Property as the Barrower's principal residence
throughout the term of the Loan unless and while extenuating circumstances exist
which are beyond the Borrower’s control which prevent the Borrower from occupying
the Property.

SFR Occupancy Rider — USDA-RHS
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By signing below, Borrower accepts and agrees to the terms and covenants contained

'n this Occupancy Rider.

..... ‘rﬁ.

[ AUREN BROOREBUT]

e , f.ﬂ' f & T
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