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Anmiston AL 362010000
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ASSIGNMENT OF LEASES AND RENTS

FHIS ASSIGNMENT OF LEASES AND RENTS ("Assignment™) s made on October 4, 2025, between JOSEPH
SCOTT IRWIN and REBEKAH G IRWIN, a marmed couple, whose address 15 2738 HIGHLAND PARK DK,
BIRMINGHAM, Alabama 33242-6836 ("Assignor™) and the assignee, NobleBank &
| 504 Quintard Ave, Anmiston, Alabama 36201 ("Lender™), which is orgamzed and existing under the faws of the
State ol Alabama. Assignor, i consideration ol loans extended by Lender up 1o a maximum principal amount ol
Cne Hundred Fifty Thousand and 00/100 Dollars {($15G,000.00) and tor other valuable consileration, the receipt
of which 1s acknowledged, hereby grants, translers, assigns, and sets over o Lender all right, ttle and mierest in
and o {a) all leases, rental agreements, use agreements, and any other contracts, agreements, arrangements, or
understandings, whether oral or written, whether now existing or hereafter entered into, for any lease, occupancy.
renting, or other use arsing from or relating 1o all or any party of the Property: (b) any and ail extensions,
renewals, modilications. and amendments thereto or thercol, (¢) any  guaranties [or the pavment and/or
performance therco!s and (dy any and all nghts, benelits, pavments, products, and proceeds therctrom, mcludimmg
wilhout limitation, Asstenor's vight 1o enforce any and all nghts thercunder and recerve and collect any pavments
or amoeunts owing therefronm (smueularly referred 10 as a "Eease”™ and collectively veterred to as the "Leases™ ) and
rents, 1ssucs. profits, privileges revenue, income, rovalues, cash, accounts reecivable, securny deposits, advance

Trust, whose address s

v

rentals, and any other benelit, amounmts, payments, or proceeds, due and to become due under the Leases (the
"Rents") artsing rom or relating 1o all or any part of the lollowing described real property:

Address: 3292 BIRDSONG ROAD, BIRMINGHAM, Alabama 35242
Legal Desceription: Lot 44, according (o the Survey ol Sunny Mceadows 2nd Scctor, as recorded o Map
Book Y, Page 1 A&B in the Probate Oftice of Shelby County, Alabama.

("Property™) which secures the following.

«  Loan with a principal amount of $700.000.0()

RELATED DOCUMENTS. The words "Related Documents” mean all promussory notes, scourtty agreements,
priotr mortgages, prior deeds of trust, pnor deeds 1o sccure debt. business loan agreements. construction loan

-

agreements, reselutions, guarantes, environmental agreements, subordination agreements, assignments ol Jeases
and rents and any other documents or agreements exceuted m conncction with ths Assignment whether now or
hercalter exesting, including any modilications, extensions, substitutions or renewals of any of the forcgomg. The
Related Documents are hereby made o part of this Assignment by reference thereto, swith the same force and eflect
as 1 Tully set torth heren.

INDEBTEDNESS, This Assignment secures the principal amountt shown above as may be evidenced by a
Promissory note or notes ol even, prior or subsequent date hereto, meludimg future advances and every other
indebledness ol any and cvery kind now or herealler owing [rom PERFLECT SERVICE HEATING & AR, INC (o
NobleBank & Trust, howsocver created or arnsing, whether primary, sccondary or contingent, together with any

interest or charees provided in or artsing out of such indebtedness, as well as the agreements and covenants ol this

Asstenment and all Related Documents (herematter all referred 1o as the "Indebtedness™).
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OBLIGATIONS OF ASSIGNOR. Assignor shall provide true and accurate copies of any or all Leascs, as well
as any such other documents or mformation as may be requested by Lender. Assignor shall operate and perform
Its ebhgations under the Leases consistent with the terms and provisions of this Assigniment and shall not take or
(a1l 10 take such actions which may result in a default or termination of the Leases or otherwise reduce, impair, or
dimimsh the value of any Leasc or the Rents thereunder, Assignor shall notily Lender immediately i writing
upon any default, cancellation, termmnation, or anv other notices received or provided i accordance with the 1erms
oF any Lease. So long as the Indebtedness remams unpad, Assignor shall not. without the written consent of
L.ender: (ay cancel any Leases; (b) accept the surrender ol any Leases: (¢ modily or alter any Leases in any way.,
either orallv or m wntmyg: (d) reduce the rent set forth in any Leasces; (¢} consent 1o the assignment of any Jessee's

interest under any  Leases, or o any subletiing  thereunder; or (1 make any  other assignment, pledge.
cncumbrance, or any other disposition of any Leases. or of the Rents. Any of the above acts, 1l done without the
writlen consent of Lender shall be nutl and voud, and shall constitute a delault under the Assignment and the
Related Documents. Upon request by Lender, Assignor will notily any lessees, sublessees, or other obligors under
the Leases o wnting, in such Torm and substance as Lender deems acceptable, ol the assignment ol the
obligations under the Leases 1o Lender. Should Assignor [l to provide such notices, Lender may send or Torward
any such notices, either in Lender’s name or m Assignor's name, 1o any or all lessees, sublessees, or obhigors
under the Leases.

REFRESENTATIONS OF ASSIGNOR. Assignor hereby represents: (a) Assignor s, and lor the duration ol
this Assignmient, will continue 1o be the legal and benelicial owner of the Leases and Rents; (b there are currently
no leases, subleases or agreements to lease or sublease all of or any part of the Property other than any existing
lcases, subleases or agreements o lease or sublease all of or any part of the Property, which Assignor has
disclosed in writing o Lender (¢} the Leases are vahid and enforceable and no delaalt e¢xists under the Leascs; (<)
Assigner 1s entitled 1o recerve all the Rents and to enjoy all the Rents and benelits mentioned herein and assigne
hereby; (¢} sard Rents have not been sold, assigned, transferred, or set aver by any mstrument now m foree ant
shall not at any time durmg the life of this Assignment be sold, assigned, transferred, or set over by Assignor, or
any other person takmg under or through Assignor except as pursuant 1o this Assignment: and (1) Assignor has the
sole right (o sell, assign, transier, and set over the same and to grant and confer upon Lender the rights, inferests,
powers, and authoritics herem granted and conlerred.

NO LIABILITY OF LENDER. Lender shall not be obligated to perform or discharge any obligation, duly or
habahity under the Leases or under or by reason of this Assignment and Assignor shall, and hereby agrees, (o
indemnity Lender for, and to hold Lender harmless trom, any and all Taabdity, Toss or damage which may or might
be meurred under the Leases or under or by any reason of (his Assignment and from any and all cliums and
demands whatsoever, ineluding the defense ol any such claims or demands which may be asserted agamst Lender
by rcason ol any alleged obhgations and undertakmgs on s part 1o perlorm or discharge any ol the tenms,
covenants or agreements contained in the Leases. This Assignment shall not operate to place any obligation or
hubility for the control, care, management. or repair of the Property upon Lender, nor for the cacrying out of any
of the terms and conditions of the Leases; nor shall it operate to make Lender responsible or liable for any wasle
commited on the Property, mcluding without onitatuon the presence of any hazardous substances, or lor any
neghgence i the management, upkeeyp. reparr, or control of the Property resulung in loss or injury or death to any
lessee. hicensee, emplovee, or stranger, Assignor's obligations and habihitics pursuant to this provision shall
survive the cancellation of this Assignment and shall survive Lender’s exercise of any ol 1ts rights and remedies
provided {or under this Assignment or otherwise provided by law,

COLLECTION OF RENTS. Provided no Event of Delauli exists under the Indettedness or any of the Related
Documents, Lender agrees not 1o demand from any lessor or lessee under the Leases or [rom any other persons
haple therelor, any ¢l the Rents hereby assigned, but shall permt Assignor to collect all such Rents from (he
Property and the Leases, so long as not collected more than one (1Y month in advance ol therr due date.

EVENTS OF DEFAULT. The ollowing events shall constitute defanlt under this Assienment (cach an "Evenl
¢l Delault™):

{a)  Failure 1o make required payments when duc under Indebiedness:
(b)  TFalure o perform or keep any of the covenants of this Assignment or a default under any ol the
Lelated Documients;
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(C)  Assignor or any person or enltly obhgated on the Indebtedness matenally defaults under a provision of
an agreement with a third party or i the indebtedness under such an agreement 1s accelerated:

(d)  The makmg ol any oral or written statement or assertion to Lender that is false or misleading n any
matenral respect by Assignor or any person obhgated on the Indebtedness;

(e} I there s entered against Assignor, or any person ot entity obligated on the Indebtedness, a judgment
which materially affeets the business or hinancial conditon of such party, or matenally affects the
Property or the Leases and Rents, or il a tax lien, writ of attachment, garmshment, exccution, or
aitlar tten as or will be issued agatnst the Property, and which remains unpaid, unstayed on appeal,
undischarged, unbonded, or undismissed within such time and manner as deemed acceptable by
Lender, i ds sole discretion;

(11 The death, dissolution, nsolvency, bankruptcy or reccivership procecding of Assignor or ol any
person or entity obhgated on the [ndebtedness:

(2)  Any assignment by Assignor for the benchit of Assignor's creditors;

(h)  Lender has a good-faith behied that Lender's nights in the Property or the Leascs and Rents are or will
soon be nipaired,

(1 A matenal adverse change occurs in the financial condition, ewnership, or management ol Borrower
or any person obhgated on the Indebtedness; or

(1) lLender decms wself insecure for any reason whatsoever.

REMEDIES. Upon the occurrence of an Event ol Default under this Assignment, the Indebtedness or the Related
Documents, Lender may declare all sums secured hereby immediately due and payable and may, at Lender's
option, without notice, either in Lender's person or by agent and with or without bringing any action or
proceeding, or by any receiver appointed by the court, enter upon, take possession ol, and manage and operalte the
Property, and cach and ¢very part thercol, and i connection therewith, Lender may make, enforce, and muodily
any ol the Leases; i or modily Rents; repair, maimtain and mmprove the Property; employ contractors,
subcontractors, and workmen in and about the Property, obtain and evict lenants: in its own name, sue {for and
otherwise collect or rescrve any and all Rents, including those past due and unpawd; cmploy lcasing agents.,
managing agents, altorneys, and accountants in connection with the enfercement of Lender's rights hercunder and
pay the reasonable lees and expenses thercof; and otherwise do and perform any and all acls which Lender may
deem necessary and appropriate moand about the Property [or the protection thereof and ol Lender's nghts
wereunder and under the Related Documents, and any and ali amounts expended by Lender in connection with the
[oregomg shall constitute additional Indebiedness sccured hereby 10 the extent permuatied by law. Lender shall

apply any moneys collected, as aforesand, less costs and expenses incurred, upon any [ndebtedness secured hereby

in such order and manner as Lender may deternmne and (o the extent permutted by law.

The parties agree that the remedies available may be inadequate compensation for any loss. Therclore, o the
extent allowed by applicable law, in Lender’s sole discretion. Lender may seck specilic performance ol any
pronuse. obligation, or covenant contained 1 this Assignment. Any defense in any action for speciic
performance that the remedy at law would be adequate 1s waved.

To the extent atlowed by law, all of Lender's nghts and remedies. however evidenced and from whichever source
they derive, are cumulative v nature. Lender as entitled (o exercise any remedy m any order 10 determimes
appropriate. Lender may exercise remedies singularly or concurrently. This Assignment 1s continuimg, wrrevocable,
and shall reman i full force and effect untl such time as Lender execuies a wotten cancellation ol Hhis
Assignment.

NOTICES. Unless otherwise required by appheable law or provided under this Assignment, any nehice or
demand given by Lender to any party is considered effective when: (1) 1t 15 deposited i the United States Manl
with the appropriate postage; (i when it is sent via electronic mail: {1i1) when st 1s sent via [acsniile: (iv) when 1t
s deposited with a nanonally recogmzed overnight courier service; (v) on the day of personal delivery; or (vi) any
olher commercially reasonable means. Such notice or demand shall be sent 1o the party at the address contaned
heren or at an alternative addreess, e-mail address. or facsimile number as may be provided to Lender o wrniting.
Any notice given Lo Lender must be addressed to Lender at the address contained heretn or at an alternative
address as may be provided by Lender in wriling.,

(-
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GENERAL WAIVERS. To the extent permitied by law, Assignor waives notice ol Lender's acceptance ol this
Assinment, defenses based on surctyship, uny delense ansing [rom any clection by Lender under the United
States Bankruptey Code, Uniform Commercial Code, as enacted 1 the state where Lender s located or other
applicable law or in equity, demand, notice of acceleration, notice of nonpayment, presentment, protest, nolice ol
dishonor and any other notice.

TO THE EXTENT PERMITTLED BY LAW, ASSIGNOR WAIVES ANY RIGHT TO NOTICL, OTHER
THAN ANY NOTICE REQUIRLD HEREIN, AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO THE LENDER EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT.

PAYMENT OF RENTS TO LENDER. All tenants or occupants ol any parl of the Property (includimg without
lntation, all persons claimmg any nterest as lessor or lessee under any Leases) are hereby autherized to
recognize the clanms and demands of Lender without mvestigation as 1o the reason lor any action taken by L.ender
or the vahidity of the amount of ndebtedness owing 1o or the existence ol any delault hereunder or under the
Related Documents, or the application of payments made by Lender, of any amounts to be paid to Lender.
L.ender's sole signature shall be suflicient for the exercise of any right under this Assignment and Lender’s sole
receipt given lor any sums received shall be a full discharge and relcasc therefor to any such tenant or occupant of
the Property. Checks {or all or any part of the rental collected under this Assigniment shall be made (o the
cxclusive order ol Lender.

ASSIGNABILITY. Lender may assign or otherwise transler this Asstgnment or any ol Lender's nights under this
Assignment without notice to Assignor. Assignor may not assign this Assignment or any parl ol the Assignment
without the express written consent ol Lender.

SUCCESSORS AND ASSIGNS, All covenants and agreements contaned i this Assignment shall bind, and the
rights hereunder shall inure 1o the respective successors and assigns of the Assignor and the Lender.

ENTIRE AGREEMENT This Assignment, along with any of the Related Documents, encompasses the entire
agreement of the parties and supersedes all prior oral or writlen agreements, commitments, and understandings
between the partics relating 1o the subject matter of this Assignment. This Assignment cannot be modified except
by a writimg exceuted by those parties burdened by the modification.

SEVERABILITY. If any term 1s illegal, mvahd, or unenforceable, the term shall be excluded and inclfective to
the extent of such invalwlity or unentorceability. All other terms shall remam in Tull lorce and effect.

HEADINGS. The headings are lor the general conventence of the partics in identifymg subject matter. The
headings have no himiting effect on the text that follows any particular heading.

SINGULAR AND PLURAL TERMS. All words n the singular shall imclude the plural and the plural shall
include the singular.

a

ATTORNLEY'S FEES, COSTS, AND EXPENSES. Assignor ugrees (o pay all of Lender's costs, fees, and
cxpenses arising out of or related 1o the enforcement of this Assignment or the relationship between the parties.
Included in the fees that Lender may recover From Assignor are the reasonable attemey's fees that Lender mcurs,
mcluding all fees incurred i the course ol representing Lender belore, during, or alter any lawsuit, arbitration, or
other proceeding and those meurred in appeals, whether the 1ssues arise out of contract, tort, bankruptcy, or any
other arca of law. Included in the costs and expenses which Leader may recover are all court, alternative disputce
cesolution or other collection costs, and all expenses incidental to perfecting Lender's sccurity mterests and liens,
areserving the collateral Gncluding payment ol taxes and insurance), records searches, and cxpenses related to
audits, inspection, andd copying. All costs and expenses Lender s entitled to recover shall accrue imterest at the
hehest rate set ferth m any of the Related Documents.

GOVERNING LAW. This Assignment will be governed by the laws ol the State of Alabama includimg all
procecdings arising [rom s Assignment.

COUNTERPARTS. This Assignment may be executed by the parties using any number of copies. All executed
copies taken together will be treated as a single Assignmient.
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ORAL AGREEMENTS DISCLAIMER. This Assignment represents the final agreement belween the parties
ard may not be contradicted by evidence ol prior, conlemporancous, or subseguent oral agreements of the parties.
There are no unwritten oral agrecments between the parties,
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108 PH SCOTT
rehvidually

STATE OF ALADBANA !

COUNTY OF )

|, THE UNDERSIGNED, a NOTARY PUBLIC, do hereby certify that JOSEPH SCOTT IRWIN and REBEKAN
G IRWIN, a married couple, whose names are signed to the foregomyg and who are known to me, acknowledged
before me on this day that, beimng informed of the contents of the Assignment, they excculed the same, voluntanly,

o pon

on the day the same bears date. Griven under my hand this 4th day of Octlober, 2023
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