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MORTGAGE

DEFINITIONS

Words used in tmultiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated  October 06, 2022

, together with all Riders to
this dacument.

(B) “Borrower” is Oleg A. Sinelnikov, an unmarried man

THIS IS A PURCHASE MONEY MORTGAGE. THE ENTIRE PROCEEDS OF THE LOAN ARE BEING AFPLIED

TOWARD THE PURCHASE OF THE HEREIN DESCRIBED REAL PROPERTY BEING CONVEYED
SIMULTANEOUSLY HEREWITH.

Borrower is the mortgagor under this Secwrity Instrument.

(C) “Lender” is Alabama Credit Unlon :
Lender is a 2n Alabama State Chartered Credit Unlon organized and existing under
the laws of State of Alabama

. Lendes’s address is
220 Paul W. 8ryant Drive, East, Tuscaloosa, Alabama 36401

- Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated October 08, 2023 . The Note states that
Borrawer owes Lender Three Hundred Eighty Thousand and no/{100

Dollars (U.S. $380,000.00 )
plus interest. Borrower has

_ promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 01, 2053 .

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Froperty.”
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(F) *Loan” means the debt evidenced by the Note, plus ; '

| » plus interest, an ayment char d
and all sums due under this Security Instrument, plus interest. diiads Bes and late charges duo under the et
(&) “Riders” means all Riders to this Security

Instrument that are executed by B o RS
executed by Borrower [check box as applicable]: cuted by Borrower. The following Riders are to be

@ Adjustable Rate Rider |:| Condominium Rider I:I Second Home Rider
B Balloon Rider IE Planned Unit Development Rider m VA Rider
1-4 Family Rider ]:| Biweekly Payment Rider D Other{s) [specify]

(H) “Applicable. Law” means all controlling applicable

R federal, state and loecal statu ' :
administrative rules.and orders (that have the effect of law} as tes, regulations, ordinances and

well as all applicable final, non-appealable judicial OpINions.

(D) “Commuhlty Association Dues, Fees, and Assessments™

means all dues, fees, assessments and other charpc
' _ AS 5 s that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organizatiui.

(J) “Fle::tmnic Fm! ds :rr?qs_feﬁ’ means any transfer of funds, other than a transaction originated by check, draft, or similar
paper mslsrument, which is Plltl&t&d through an electronic terminal, telephonic instrument, computer, or magnetic lape 50 as
to order, mstruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to

point-of-sale transfers, automated teller machine transactions. transfers initi '
R . B y atEd.
clearinghouse transfers, by telephone, wire transfers, and automated

(K) “Escrow ltems™ means those items that are described in Section 3,

(L) “Miscellancous Proceeds” means any compensation, settlement, award of d
: . , amages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to,Fnr deguucgon gﬁ

the Property; (ii} condemnation or other taking of all or an JART
o s \MF R : y part of the Property; (lii} conveyance in lieu of condemnation:
(1v) misrepresentations of, or omissions as to, the value and/or condition of the Pmperty} . demnation; or

(M) “Mortgsgze Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i rincipal and i ote. - t
and
amounts under Section 3 of this Security Instrument. () princlp erest under the Note, plus (if) any

g]) ;‘R‘ESPA"” means the Real Estate Settlem‘ent Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Siab a’_ﬁon X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and

restrictions that are imposed in regard to a “federally related morteage loan™ ' - "
related mortgage loan” under RESPA. gage loan™ even If the Loan docs not qualify as a “federally

(P) “Successor in Interest of Borrower” means an |
rest y party that has taken title to the Pro , whether or not tha
assumed Borrower’s obligations under the Note and/or this Security Instrument. e ¢ pary has
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and modifications of the

Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this

purpose, Borrower irrevocably mortgapes, grants and conveys to Lender, with power of sale, the following described property
located in the County of Jefferson/Shelb ;

[Type of Recording Jurisdiction) [Name of Recording Juriadiction)

Lot 1501, according to the Survey of Riverchase Country Club, Eighth Additlon, as recorded In Map Book

10, Page 52, in the Office of the Judge of Probate of Shelby County, Alabama; and as recorded in Map Book
23, Page 78, in the Office of the Judge of Probate of Jefferson County, Alabama, Bessemer Division.

which currently has the address of 1633 Fairw[asy vgew Drive
" “"-"-",'
Hoover »Alabama 35244  (“Property Address”):
[City] [Zip Cods]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secyrity Instrument.
All of the foregoing is referred to in this Security Instrument as the “Propetty .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb

y conveyed and has the right {o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title to the Property against all claims and demands, subject to any encumbrences of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nati
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itemns, Prepayment Charges, and Late
when due the principal of, and interest on, the debt evidenced by

under the Note. Borrower shall also pay funds for Escrow

Charges. Borrower shall pay
the Note and any prepayment charges and late charges due

Items pursuant to Section 3. Payments due under the Note and thia
Securtty Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment

under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender; (a) cash:
(b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial

payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept any payment or partial
payment msufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments &t the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasouable period of time, Lender shall either apply such funds or retumn them to Borrower. If not applied earlier, such

funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
ALABAMA-—Single Family-—Fannie Ma¢/Freddic Mac UNIFORM INSTRUMENT Form 3001 1/01
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which Borrowar might have now or in the future against Lender shall relieve Borrower from making paymenis due under the
Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under
the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
[nstrument, and then to reduce the priticipal balance of the Note,

If Lender receives a payment from Borrower for g delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranee proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount. of the Periodic Payments.

. Furds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a som (the “Funds™) to provide for payment of amnounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5:
and (d) Mortgage Insutance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance preraiums in accordance with the provisions of Section 10. These itens are called “Escrow Items” At origination
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if
any, bé cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumnish
to Lender all rotices of amounts to be paid under this Section. Borrawer shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Irems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower'’s obligation to make such payments and to provide receipts shall for all purposes
be deemed to be & covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is
ugsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow [em, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any ot all Escrow Items

at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum ama

unt & lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or venfying the Escrow Items, unless Lender pays Bortower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wtiting or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give {o
Borrower, without charge, an annual accounting of the Funds as requited by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shal
funds in accordance with RESPA. If there is a shottage of Funds

Borrower as required by RESPA, and Bortower shall pay to Lend

with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid in escrow, as defined under

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

[ account to Borrower for the excess
held in escrow, as defined under RESPA, Lender shall notify

or the amount necessary to make up the shortage in aceordance
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Upon payment in full of all syms secured by this Security Instrument, Lender shall promptly refund to
held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, ch

arges, fines, and impositions attributable to the
Praperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Barrower shall
pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over thig Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien I, legal proceedings
‘which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subord inating the
lien to this Security Instrument, [f Lender determines that any part of the Property is subject to a lien which can attain priority

over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the »

ctions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the Improvements now existing or here

_ :after erected on the Property {nsured
against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insur

deductible levels) and for the periods that Lender requires. What Lender re

during the terra of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay,
in connection with this Loan, either- (a) a one-time charge for flood zone determination, certification and fracking services; or

(b) a one-time charge for flood zone determination and certification services and subsequent charges each time remappings or

similar changes occur which reasonably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergency Management

Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

[f Botrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Botrower’s expense. Lender is under no obligation to purchase any particular type ot armount of coverage. Therefore,

such coverage shall cover Lender, but might or might not protact Borrower, Borrower’s equity in the Property, or the contents
of the Property, against any risk, hazard or liability and might provide greater or lesser cov '

Borrower acknowledges that the cost of the insurance coverage so obtained might signific

_ antly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower

from the date of disbursement and shall

Borrower any Funds

quires pursuant to the preceding sentences can change

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's tight to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.

Lender shall have the right to hold the policies and renewal certificates. If Lendet requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices.

required by Lender, for damage to, or destruction of, the Property,
name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower ofherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
of repair i economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall

have the right o hold such insurance proceeds imtil Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such nspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in & single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower. Such insurance Aroces
ﬁppﬁiﬂd Eﬁ. ﬁfﬁﬂ Ry ﬁﬁ@-ﬁ fm“ iﬁ‘l g‘ﬁﬁﬁ@‘ﬁ 2:

| _ ine Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If' B r does not respond within 30 days to a notice from Lender thet the insurance carrier has offered to settle a
claim, then Leader may negotiate and sett]

. set otice is given. In gither event,
or if Lender acquires the Property under

to any ing UIENC

le the claim. The 30-day period will begin when
Section 22 or otherwise, Borrower he reby assign
rgceeds in an amount not to exceed the amounts un ?&M under
ToWwear g8 ﬁghtﬂ ( ﬁﬁh@f’ o €
insurance policies covering

HEE EE‘E e iﬁs T Al
Eﬁ ST

6. Occupancy. Borrower shall oteupy, establish, and use the Property as Borrower’s principal residence within 50 days
after the execution of this Seouri hall continue to occupy the Property as Borrower’s principal residence for at
lenst one year after the date of occupancy, unless Lender otherwis & agrees in writin g, which consent shal UNFSasona

wﬁ_m&’miﬂa or uniess extenuating circumn stances exist which are beyond Bomrower's control.

7. Pres M‘mﬂ@m L gDedt ions,. Borrower shall not ﬁﬁﬁm}} éam&g@ or
rty. Whether or not Borrower is residing in

1 _ lorating or decreasing in value due

ditior. Unless it is determined pursuant to Section 5 that fepair or restoration is not economically feasible, Borrower
shall promptly repair the P roperty if damaged to avoid further deterioration or dam age. If (nsurance or condemnat procegds
are paid in connection with dam tnleine

.. LAY B4 PE S
By BeCHR . d ' 5 P
:.::I_... 507 o, gl

hall be responsible for mmj rin g OF '8
urposes. Lender may disburse proceeds for the repairs and resto

_ yments as the work is com pi@t@ﬁ If the insura iee ar condemnation Oroc eeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restorats

Len ﬁm’ | @? its azent may make reasonable entries UpOIl and in 5D ections of the Pro peTty. if 1t hes reasor
may inspect the interior of the improvements on the Property. Lender shall give Boro
an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or By
persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave roaterially false, misleading,

or inaccurate information or statements to Lender (or failed to provide Lender with material inform gtion) in connection with the
Loan. Material representations include, but are not limited to, representations conceming Borrower’s occupancy of the Property
as Borrower’s principal residence.

gq ?E‘ﬁﬁMﬁ@ﬁ @f E.a R l EE‘&'&@ : — 31 0 w Eﬂ@@ g ﬁ% ﬁﬁ g@ﬁﬂﬁw LI
fails to perform the covenanis and agreem 15 Security Instrument, (b) there {
significantly affect Lender’s interest in the Property andfor rights under this Secur

bankruptey, probate, for condemnation or torfeiture, for enforcement of a lien which may atlal
Instrum |

eat or to enforce laws or regulations), or (¢) Bomower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the froperty. Lender’s actions
can include, bat are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrm
(b) appearing in court; and (¢) paying reasonable attom eys’ fees (0 protect its interest in the Pro vhits

S-@mﬁty Instrum ent, including its secured mﬂﬁ Ion in a ban]
m-; enterin

Ankrupicy proceeding. Securing the Property includes, bt is not limited
ring the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or danserous conditions, and have utilities turned on or off Although Lender may take action

under this Section 9, Lender does not have o do so and is not under any duty or obligation t0 do so. It is agreed that Lender

HICUrS no llﬁmﬂw for not talkds g any or all actions authorized under this Section ]
Any amounts disbursed bv

y Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
pon notice from Lender to Borrower requesting payment,

nstrument 1s on a leasehold, Borrower shall comply with all the pmv_isi@m of the lease. If Bormrower

acquires fee title to the Property, the leasehold and the fee title shall nat merge unless Lender agrees to the merger in writing.

Froperty. Lender may
cunts unpeid uader the Note or this Security

FEast _";?;.55;'-‘3?; mﬂﬁﬁg L@Eﬂd@l‘
wer notice at the time of or prior to such

el
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
pay the premiums required to maintain the Mortgage Insurance in effect.

required by Lender ceases to be available from the mortgage insurer

was requited 'to make separately designated payments toward the

the premiums required to obtain coverage substantially equivalent to the Mortgage Insuranca previously in effect, at a cost
substantially cquivalent to the cost to Botrower of the Mortgage I

b nsurance previously in effect, from an alternate mortpage
insurer selected by Lender. If substantially equivalen

t Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in

effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lien of Mortgape Insurance. Such
loss reserve shall be non-refundasle, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings on such loss reserve. Lender can no longer require loss reserve payments if

Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender regquires separatel

_ y designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance ‘as a condition of meking the Loan and Borrower was required to make

separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Moartgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on 2ll such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on teyms and conditions that are
satistactory to the mortgage insurer and the other party (or parties) to these apgreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage nsurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a resilt of these agreements, Lender, any purchaser of the Note, another insurer,
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Berrower's payments for Mortgage Insurance, in exchange for sharing

or modifying the mortgage insurer's risk. or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share

of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further

(a) Any such agreements will oot affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or

any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—wwith respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain

disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated

automatically, and/or to receive a refund of any Mortgape Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture,
be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shall
restoration or repair is economically feasible and Lender’s security |

meking the Loan, Borrower shall
If, for any reason, the Mortgage Insurance coverage
that previously provided such insurance and Borrower
premiums for Mortgage Insurance, Borrower shall pay

losses it may incur if Borrower

any reinsurer, any other entity, or any

All Miscellaneous Proceeds are hereby assigned to and shatl

be applied to restoration or repair of the Property, if the
s not lessened. During such repair and restoration period,
Lender has had an opportunity to inspect such Property to
that such inspection shall be undertaken promptly. Lender
h 8 senies of progress payments as the work is completed.

Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender

shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellameous Proceeds
shall be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shal) be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the
immediately before the partial taking, destruction, or loss in value

by this Security Instrument immediately before the partial taking, destruction, or loss in value, nniess Borrower and Lender
otherwise agrée in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (2) the total amount of the sums gecured immediately before the partial taking,
destruction, orloss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or loss in value. Any balance shall be paid o Borrower. |

In the evant of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately tefore the partial taking, destruction, or 1oss in value is less than the amount of the sums secured immediately
before the partial teking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either to restoration or

repair of the Property or to the sums secured by this Security Instrument, whether or not then dye., “Opposing Party” means the

third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by

causing the action or proceeding 1o be dismissed with a tuling that, in Lender’s judgment, precludes forfeiture of the Property

or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claira for damages that are attributable to the i

mpainnent of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not ap
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower sha'l not operate to release the liability of Borrower or any Successors in Interest of Bomrower. Lender shall not be
required to ccmmence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shatl not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (8) 18 co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security lustrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenanis and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount hecessary 1o reduce the charge to the permitted limit; and (b) any sums already

Property in which the fair market value of the Property
18 equal to or greater than the amount of the sums secured

plied to restoration or repair of the Property shell be applied in the ordet provided

for
including, but not limited
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collected from Borrower which exceeded permitted limi

mf mdMEﬂg m@ l- al owed under the Note or h}’ makiﬂg & d%mﬂ payment {0 Borrower. If 2 refund red "

the reduction MEE be tredted as g partial m ayment charge is

_ repayment without any prepayment charge (wheth
ided for under the Noie). Borrower’s acceptance of any such refund oy direct payment to Borrower will constitute a

afver of M}‘ ' ht of ach on Borower migm nave aﬁsiﬂg out of such overchar |

@ﬁ@ g3, All notices gi@‘@ﬁ:ﬂ. 5 Borr trument must be in Wﬁﬂﬂg Aﬁﬁf

notice to Borrower in connection with this Security Instrument shall be deemed to have been gw to Borrower when mailed by
ﬁmt cless mai. or when ac ik aﬂy delivered to Bon ower s notice address if Sent hy other means. MNotick to ey OnG E@E’WW@E‘ shall
constitute notice to all B

rrowers unless Applicable Law expressly requires otherwise, The notice address shall be the porshal
Aﬁ 1. R m}ms E@m

ver has designated a substitute notice address by notice to Lender. B shall promptly notify Lender

ﬁf B @W@Wﬁfﬁﬁ 5- o @f 2 1 " fees, Ef B ﬁﬁ@r 5?@ @i ﬁ@& ] Fmggﬁum f@r e . 5 [ E 41y 1 § | &t .:. @f ” . ‘ - B@H@Wgr
n @hmgg of address thro gn that 50 ecified PrOC edure. There m a4y oe EEEE? pne Cesionate
this Security

shall mﬁy FenOT _

E Eﬁ%ﬁf et 2t &g Y oS i m@“ ﬁgﬁ}}’ gmtig & 10 Lﬁﬁﬂm“ eh&
to Lender®s add H
with

this Secun

COTOWer. Any notice in connection

_ ctually received by Lender. If any notice
Ce trument 18 also required under Applicable Law, the Applicable Law ¢ equirement will satisfy the
corresponding requirement under this Securit v Instru .

16. Governi s Construction. This Samﬁw Instrument shall be govermed m’ federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in thi ;
are ﬁ@hjm& o am

ly requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 10 agree by contract or it might be silent, but such silence shall not be construed as a prohibitior against agreement
by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
ﬁ'ﬁ@h Y ﬁm& ﬁhﬁﬂ mt' i

tect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument- (a) words of the masculine zender shall mean and Include corr

or words of the feminine gnﬁer; (b) words in the singular shall mean and include
“mﬁf% giw 4 Sols dizcred £ any acti O,

Hon without any obligation to tak
shall be given one copy of the Note and of this Security Instrument.

E I?g. : ﬁ’a B C@ Y TN
ranster of the Property or a Bepeficial Interest in Borrower. As used in this Section 18, “Interest in the Property™

meens any legal or beneficial nt erest in the Property, inclading, but not Lmited to, those beneficial interssts transferred in &
bond for deed, contract for deed, instaliment sales con

Borrower at ﬁ ﬁﬁmm ate UPchaser

If all or any part of the Property o any Interest in the Property |
. 2 é a

BEDON dmg neuter words
the plural and vice versa; and (c) the word

ansferred (or if Borrower § tural
eficial interest in Borrower is sold or tran ﬁ@ﬁﬁﬁ} without Lender's prior writlen cons ent, Lender may reguire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 davs from the date the notice s given 1n accordance with Section 15 within which Borrower must pay all sums
by mg g gmﬂﬁw Eﬁ’iﬁ

ment. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borcower,

1%. Borvower™ | tight to Reinstate After Acceleration. If B OITower meets cerlain conditions, Borrower shall have the

nght to have enforcement of this Security Instrument discontinued at any time prior (0 the earliest of: () five days before sale
of the Property pursuant to any power of sale contained in this Security Instrument; (b} such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.

Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and

the Note as if no acceleration had ocen red, (b) cures any default of any other covenants or agreements; (c) pays all expenses

incurred in enforcing this Security Instru le attorneys” fees, property inspection

frisqd mgﬁﬁg QO&iﬁga hu@ Aot ﬁém imﬁ tﬁg P SOna
rest in the Property and rights under this

and valuation fees, and other fees incurred for the purpose of protecting Lender’s inte
Security Instrument; and (d) takes such action as Lender may reasonably require to assure thet Lender's interest in the Property
Iﬂﬁ

and rights under this Secus ent, and Borrower’s obligation to pay the sums secured by this security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or moré of the

following forms, as selected by Lender (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s

check, m‘w% ded BOIY § uch check is drawn Upon an institution whose de ﬁﬁﬁiﬁﬁ are insured h}’ a federal AgeEncy, instrumental EW
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ranster. Upon reinstatement by Borrower, this Security Instrument and obligations secured
acceleration had ocourred. However, this right to reinstate shall not apply in the case

h @?ﬁ b}r &E‘ﬁﬁﬂ LelnRIn £l
of accelerats

1k i Nﬁta OF & . iﬁﬁ iM@ rest Eﬁ mﬁ Nﬁm {mg@thﬁ?

can be sold one or more times without prior notice to Borrower. A sale might result in a change

oan Servicer”) that collects Periodic Payments due under the Note and thi
oamn servieing obligs

15 Security Instrument
s oth I8 tions under the Note, this Security Instrum ent, and Applicable Law, There
also might be anges of the Loan Servicer unre lated to a sale of the Note, Ifthere is & change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to wh E@h payments should be made and iy other information RES requires in connection with a notice of tran sfer
of servicing, If the Note is gold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mos '5;3 ZaEe E@ L1yl mwi@iﬁg ﬁﬁmgﬁﬁﬁ ns o Bomower will reros In with the Losn %@wéw or be & ansferred to 2 suceessor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the MNole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigan

nt to this Security Instrument or that alleges that th
__ esch and
g e on ITE m 'Ew e g m i OTL E 'E *
period which must elapse before certain action can be taken, that time
i ;;__ 10 cure g i‘%"@ﬁ io Bomower BRFsUS
corrective action provisions of this Section 20.
9, or wastes by Environmental Law and the following substances: gasoline, kerosene,
active materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
action, remedial action. or removal action, as defined in Environm
Borrower shall not cause or perm
' erty. Borrower shall not do, nor allow anyone else to do, anything
affectin the W@g STy {ﬁ} that is violati

; Tom ﬁ?ﬁ ﬂmm’ pwgﬁ ﬁﬁﬂﬁﬁ'ﬁﬁ Dufsug
| ary provis ion of, or any dmy owed by i5 Smmty instrumen i until such Bormno
arty (with such notice given in compliance with the requirements of Section 1 5) of such alleped
o & reasonable period after the giving of such notice to tal \pplicable Law
period will be deemed 10 be reasonable
_ aragraph. The notice of acceleration and opportu nit o Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and o pporfunity to take
21, Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutans
lammable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents, materials containin g asbestos or
ﬁ@, Mﬁ ¢k '
Property is located that relate to health, safety or environmental protection; () “Environmental Cleanup” includes any response
imental Law; and (d) an “Environmental Condition” means 2
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
it the presence, use, disposal, storage, or release of any Hazardous Substa Ices, or threaten
{0 release M}" Hazardous Substances, on or in the Property
' _ nmental Law, (b) which creates an Environmental Condition, or
(¢} which, due to the presence, use, or release of a Hazardous Substan iom th ersely affects the value of

ﬁ“iE. Property. The preceding Property of small guantities
of Hazardous Substances that are generally reco gnized to be appropriate to normal residential uses and to maintenance of the
Property (Including, but not limited to, hazardous substances in CoOnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any

govertimental or regula Ory gency or private party involving the P roperty and any Hazard ostance or Environmental Law
of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use orrelease of
a Hezarg s the value of the Property. If Borrower learns, or is notified by any governmental
party, that any removal or other remediation of any Hazardous Substance affectin g the
Ly is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

eate atry obligation on Lender for an Environmental Cle anup.

dous Subsiance which adversely affects
or regula ﬁuﬁi@ﬁ?yg Or any private

YENANTS. Borrower and Lender further covenant and agree as follows:
emedies. Lender shall give motice to Borrower prier to acceleration following Borrower’s
ement in this Security Instrament (but not prior to acceleration under Seetion 18 unless
rwise). 1he notice shall specify: (a) the defanlt: {b) the action required to cure the d efanii:
By {he date the notice is given to Borrowe ¢, by which the default must be cure d; and

efore the date E?E@Eﬁ el in Ehe notice m ay e sult in seceleratio i of the sams
a0 by ﬂ}.ﬁﬁ g@ﬁﬁﬁﬁw Instrument snd sale of ¢ 'f:f: P Fope ﬁy@ The notice shall Fu riher inform Borrower of th e
reinstate after gceelerstion and the Fight to bring a court action to assert the non-existence of 2 default or any sther
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defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice

Lender at its option may require immediate payment in fuli of all sums secured by this Security Instrument without

further demand and may inveke the power of sale and any other remedies permitted by Applicable Law. Lender shall be

::’tﬂl:; £ ﬁ:‘:ﬁo al-l:l :;Ee:e::sal:?;:t:n? ta;l:se:.iigilt:: remedies provided in this Section 22, including, but not limited
| nder invokes the power of sale, Lender shall give a i ) | i
Sme;tihm.'.l lS./ljgnf?Eerso%all publish the notice of sale nne'eia weercnilz- :;:e: T:E:::u:::r;:;:sl?nt: enlel:::flp:;efr::::ll:ai;s
Mg e:t tl?idd o | County, Alabama, and thereupon shall sell the Property to the
der at pu !m: auction at the front door of the County Courthouse of this County. Lender shall deliver to

;he purchasf:r Lenda_r § deed cum_'eying the Pruperty. Lender or its designee may purchase the Property at any sale,

orrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of

the sale, including, but not limited to, reasonable attornevs’ fees: (b cu :
| ' v L0y to all s :
(c) any excess to the person or persons legally enfitied m!;t  (b) ums secured by this Security Instrament; and

23. Release. Upon payment ofal] sums secured by thi '
. . y this Security Instrument, Lender shall release this Security Instrument
Ear;nw_er sh_all pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instmmeg: but only i%
€ 1ee is paid to & third party for services rendered and the charging of the fee is permitted under Applicable Law |

24, Waivers. Borrower wai ' " i |
and dower i, tha Property waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy

BY SIGNING BELOW, Borrower accepts and a . :
) ATV ; grees to the terms and covenants contained in ' thi
SecurtInmn'nent and in any executed by Borrower and recorded with it. pages 1 through 12 of this

. .-.-
ra
o
-

p
. Sineinikov -__.— +BOrDWEr ‘ a;fr%ﬂ?-
i
______ _ o - mf:Sea[) N ial
Bomowsy T B
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State of Alabama
County of Shelby

[

)
)

(name of officer), 2 Notary Public in and for said County in said

State (or for said State at Large), hergby certify that Oleg A. Sinelnikov

whose name(s) is (are) signed to the foregoing

before me on this day that, being informed of the contents of the ah :
ove and foregoi
he/she/they ¢xecuted the same voluntarily on the day the same bears date. SO T

Mortgage , and who is {are) known to me, aCknGWlEdgﬁdF

Mortgage ,

-t

| | ) " ol _"..*"'
Given under my hand this  6th day of October 2023 &D""Hﬁ P
". o E | . ‘__‘_,,..-“""'“'I' s
T T
P . : L g . r"‘iﬂ J.-l'"'“d--r“ prs "FJ-A: ''''''
a'B b " w o P o ) r:.'..-' 2 PR oy * ..-'“
.1'&-"'1 oA ] ‘I.. :1 A fh"; . ) ili"' " —— ot | asd Lo
“::'r;.ﬁ ' L;:..'\ '-,_.rj .. 'n ..'11_: I-' i ’i*_‘, T - o e dr——- pp— — - . Tff e e _
) R : £ -
DM a e ,f’f Notasy Public
. Do et * o
S e ) T {
S g T oa * ¢ "
- *:‘E,.-:'1 _? Al 1:;*1-" » ‘,‘.-ﬂ
. sy, " - . pa
..:.':: .;-_p': 2 o i _’:‘ b3 o e
LI T 22 % My commission expires:
w * ;'“H'_. ‘-L-:. . fn L : s
g . e N
a0 . ., . :
‘t:‘;;- . m'w fri ’II.“"'I"E_ - 1‘:-'! E‘ v | .1:. ':; - P
A4 R T oom N B
J‘ﬁ; o ' O | g A 1 e L
g . T e e Y ?':‘
oy R T R L B L
Fg‘i;—“'“'a! S N "T . “". N -ﬁ{n
FFfeg e e TELAR
] ‘L.-; E i .1 ; 1 ‘: ) ik

Originator Names and National Mortgage Licensing Systern and Registry IDs:

Individual: Michael L. Ivey
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{“Lmﬂw’“‘} of the same date and covering the property des mb@d in the Security Instrument and located at:

gg ?ﬁ

Sray m d ﬁg

e e TR AR A eements made in the Secur
Insts m@m Emmwm" m@ Lender ﬁMhm‘ covenant and agree as follows: sounty

ma N@t@ 0 wﬁ@s fw an in ztm’i ﬁmﬁ mm@at rate ﬁf 5. W

in the initial fixed rate to an adjustable interest rate, as follows:

The mﬁm n interest rate | ‘m P

g and the adi able M@mﬂ g2hi= ange on that dz £y th
ereafter. The date on which my initial fixed interest rate chan : !

*Bd ges 1o an adjustable interest rate. an
each date on which my adjustable interest rate could change, is called a “Chs ! nterest rate, and

L ange Date
(B) The Index e Date
Beginming with the first Change Date, my adjustable mterest rate will be |

D6 Based on an (ndex. The “Ind ex”

;i the ﬁﬁy m; wg@ glﬁl:l‘ddon ?mmd States Treasury securities adjusted to 1 constant maturity of one year
made available by the Fe eral Keserve Board. The most recent Ind ex figure 1iabi ﬁ
before each Change Date is called the “Current Index.” B fiabioss oftie dute 45 dus
Ifthe Index is no longer available, the Note Holder will choose a new ind

information. The Note Holder will géw mie notice of this choice,
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Form 3182 1/81
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{C) Calculation 6T Changes

4_ Before each Ehmga Date, the Note Holder will calculate my new interest rate W adding T

[wo and
?ﬁ 1;??!??5; Flihes | TS g @@ gﬁm { 2 ? @@ %} o mﬁ C Lhg=1l {ﬁ&ﬁﬁﬁ m& N §] éili ar will then foung
the result of this ad ﬁmm to the nearest one-eighth of one percentage point (0. 125%) Subjest to the limits

mﬁmﬁ i Section 4{D) below, this rounded amount will be my new interest sate until the next Cha nge Date.
¥ ote Holder will ‘thm determine the am _ woilld be sufficient o
rep w tﬁw unpasd mmmmﬂ that ! am expected to owe at the Change Date in full on the Mat urity Da
anitia Eﬂy eq ligl pavi ents. The result @f this cal m&aﬁm will E@ the new SEN

nate Lhanpges
grésirate [ am rmm -u o pay at the first Ch ange Date will not be gieater than
m 3.50009%, Thereafter, my adjustsble interest rate will never be i increased or decreased on my single
Chan gﬁ Date by more than two percentage mmts from the rate of interest I have been ne aying for the preceding
12 months, M y interest will never be greater than  10.5000%.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will m}r the
oG Mﬁr mym@m bﬁgmﬂm g on the first monthly payment date after the Cha
INoni y m}m ent changes g Tain.

BIount @f my new

Ly @@Em of Chan EEE
Tae Nopte Holder will deliver or mail t0 me a noti ce of ally chanpes i X
an 4djustable interest rat: in my adjustable interest rate before the effe L any

. 2 and of any changes

hange. The mta will amﬁmﬁ the amount of ty monthly payment, any information required by ﬂaw 10 be
given o me and also the title and telephone number of a person who will answer ¢ ny question [ may have
regarding the notice,

. e TER AL INTERE E‘E‘ EN Sibe ¥ VWl
. Until Bmmwar 8 mma& ﬁm@ amﬁmﬁ% mm mm ges to an adjustab m'&@ mﬁm‘ the terms

stated in Section A above, Uniform Covenant 18 of the Seourity Emtmmt md as follows:

'E‘mmfm- @ﬁ e | ty or a Beneficial Interest in Borrower. As used in this Section 18,

ans any legal or beneficial interest in the Property, mmm&mgg but not
irterests transferred | it & bond for d@ﬁﬁi contract for ﬁ@&ﬂ nstal

iment
row agreement, the intent of which is the transfer of title by Borrower at s

H‘ aﬂ or any part of the Property or any Interest in the Property is sold or tra

_ isferred (@T if
Borrower is not a natural person and 2 beneficial interest in Borrower is sold or fran slerred) without

Lender’s prior written consent, Lender may require immediate payment in full of all sums secured

by this Security Instrument. However, this option shall not be exercised by Lender if sm exercise

is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance

MIULTES 'NATE FIXED/ADIU BLE RATE RIDER—O
Single Family—Fannie Mae Bmﬁm‘m Emﬁmmam

TESTATE

pH ;45 L2 GreatDocs?
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with Section 15 within which Borrower must pay all sums secured by this Security Instrument.

If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Bomrower’s initial fixed interast rate chan
stated in Section A above, Uniform Covenant

shall then cease to be in effect, and the provisio
amended to rzad as follows:

ges to an adjustable interest rate under the terms
18 of the Security Instrument described in Section B1 above

ns of Uniform Covenant 18 of the Security Instrument shall be

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment

sales contract or escrow agreement, the intent of which is the transfer of title by Bormower at a
future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if such exercise
15 prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Bormrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if

-anew loan were being made to the transferee: and (b) Lender reasonably determines that Lender's

security will not be impaired by the loan assumption and that the tisk of a breach of any covenant or
agreement in this Security Instrument is acceptable ta Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition

. to Lender's consent to the loan assumption. Lender also may require the transferee to sign an

" agsumption agreement that {s acceptable to Lender and that obligates the transferee to keep all the

promises and agreements made in the Note and in this Security Instrument. Borrower will continue

-to be obligated under the Note and this Security Instrument unless Lender releases Borrowes
in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies permitted by this Security Instrurnent without further
notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—
Single Family—Fannie Mae Uniform Instrument Form 3182 1/01

MULTISTATE

ITEM 574513 GreatDocs?®
(042709)
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BY SIGNING BELOW, Bo: rower accepts and agrees to
pages 1 through 4 of this Fixed/Adjustable Rate Rider.

the terms and covenants contained in

% = -Borrower

~ -Bomrower ~Domnower

: l-m.m SR el e——

(Sealy ___ ___(Beah)

-Borrower -Borrower

B’_IULTISdeLTE FIXED/ADJUSTABLE RATE RIDER--ONE-YEAR TREASURY INDEX—
Single Family—Fannie Mae Uniform Instrument Form 3182 1/01

MULTISTATE

ITEM 574514
04270 GreatDocs®
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UNIT DEVELOPMENT RIDER is made this

9 gnd is Inco Fpora into and shall be ﬁ@ emed 0 am
o Eﬁm Wyt ng {&Eﬁg “Recur

sective Borrower’s Note to Alabam

(ﬁﬁﬁ %E_r Eﬂdﬁﬁ) @f mﬁ ﬁ .'Zj-'fi:é.l.iii A= -

1532 Fairw
Hoover, Al

[Property Address]

erty includes, but is not limited to, & parcel of land im d wi ] “

. » ; proved with a dwelling, together with other
m' Pla;;Els andfm; tain common areas and facilities, as described in Covenants. Co nditions _
RESTICUONS of Record o

laration”). The Property is a part of a planned unit development known as

Riverchase Country Club

> PU I . The Prop €rty also includes Bomower's interest in the homeowners association or equivalent
entity OWIIng Or managing e common areas and facilities of the PUD (the “Owners A ssociation™) and the
enetts and proceeas of Borrower's inte Fest,

PUD COVENANTS. In addition to the covenants and agreements made in e Instrum
rrower and Lender furth e the Secunity Instrument,

. . ? U Obligations. Ham‘% wer shall perform all of Borrower's obl gations under the PUD's
C@ m& A ﬂi’ ’1. CUTH @ﬁm i mﬁ HC @ﬁﬁﬁtmﬁt D o Emmtﬁﬂ are th a {E) . af " {E i} a T& E QE@E 0 f iﬁﬂ@ n .. ti 0 ﬁg

Tt mstrun or any equivalent document which creates the Cwners , and (111} any by-laws or
other ruleg oF rep rower shall promptly pay, when due, all dues and

_ ¥ regu lations of the Owners Association. Bos
assessments imposed pursuant to the Constituent Documents.

g, Property Insurance. 5o long as the Owners Association maintsi ns, with a generally accepted

insuvriadnce.carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
PIOVIORS INsSUrsn i

c6 coverage in the amounts (including deductible levels), for the per: "
W - - periods, and against loss by
| A oEnE mgmﬁgd Wﬁh}ﬂ tNe Ierm mm& @d COY gmg@ :g md m}; @-ﬂﬁm o ﬁ g Eﬂ@m d m ga bm not ﬁmi fed o,

cartnquakes and floods, for which Lender reguires insurance. then: (3 Lend ' o s !
for the Periodic Pavr 9 3 (1) er waives the pDrOVISION In Section 3

| yment 10 Lender of the yearly premium installments for property insurance on the Pr

Y -4 o e o et B ® B A 8 G2 R 1Y one ;
& {ﬂ B " TOWeT S @Hﬁg piion under section 5 {c maintain PrODeILY Insurgnee coverage on the Pr op gl:-tyrt:{s
decrned safistied to the extent that the required coverage is provided by the Own

MULTISTATE PUD RIDER—Single Family—Fannie M

50 1/01

vLLT ISTATE
ITEM 1622L 1

GreatDong®
(042009) (Page 1 of 3)
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aiver can change mmra g the gﬁm @f the loan.
ny lapse in required

EManGe pm Q@@ﬁs in liey @f restorati @ﬁ 0T Fegs air To

ialce smh actions as may be reasonable o ensure that

| Whers Associatiog mm& Klﬁ & WMM Eﬁb 1 Ew ifsu 1 ] ]
urance policy ace - '
vners L&mﬂ policy acceptable in form, amount, and extent of

SEEEE ward or claim for ﬁamﬁgﬁﬁ direct
onnection with any con demnation or other taki
ﬁ hﬂﬂ ‘ o m&_ fa ] hﬁ@s ﬁf ﬂﬁ@ F e 5.55; or f@f my c @Eﬂr@}’ ance 5 <firirs o
and s e paid to Lender. Such proceeds shall be applied by Lender to th e e
Instrumant 85 provided n Section 1o PP Y € SUMS Securs

N  E L@m M‘ﬁ Prior Consent. Borrower shall not, except afler notice to Lend

partition or subdivide the Property or consent to: (1) the abandonment or termination of

COTA f@ﬁ' ' onment or termination E‘@QHIT@ﬁ b}' law in the case of subsin

the P antial destruct
Or @ﬂw QM@&E’E}? or in the case of a Eﬁkﬂ'ﬂg b}’ condemnation or eminent doms E’ag {iﬁ} BNy amenan Efi: Ey e

provision of the “Constituent Documents™ if the provision is for the express benefit of Lender; (i) termi

of pro fessi mg ranag sigle ﬁ%ﬂmﬁ& 1on of sel agement of ﬂh@ { v
Wm E;‘E.ﬁ W@ '| l ave T

er and with Lender’s Br 1O

Remegies, If Dorrower do & not pay PUD dues and a sessments when ﬁl&@ then Len nder ey pay

thern. ﬁgﬂy ..__;._Eggi|55§ OGS ﬂ Egb m L@E‘Eﬁ@ ¢ under t&m I B s g4, 8
- ' o o 2 ag %ﬁmm @ : l ‘ ‘ @E&&l ﬁﬁ%‘k @f B@ ‘
gecureq b}f the Sec &mﬁ" nsirumment. Ugﬂ 85s Borrower Md Lender apree to other terms of TEVIT e

ZiLE @Wﬁﬁ shall %Q&T interest from the dat & @f disburseme "
: 'I: Lk ﬂﬁ ﬁt th@ NM@ o b L A 3
upoh notice from rate and shall be payable, with interest,

Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts
through 3 of this PUD Rider. __

and agrees to the terms and covenants contained in pages 1

C _(Seal) . o
-Bofrower mBm‘EtS):?ag
(Saal) e —_— ——
Boroue) Boroue,
- ﬂ(SEﬂl} ——— e~ Sealy
-Barrower -Burrowe?'-

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

MULTISTATE

ITEM 162213
(042009)
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