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DEFINITIONS

Woaords vsed in mulliple sections ot this document are defined below and other words are defined under the

caption TRANSFER OFf RIGHTS IN THE PROPERTY and in Sections 3, 4, 1), 11, 12, 16, 19, 24, and 25,

Certain rules repavding e nsage of words vsed i this docvment are also provided in Section 17,

Partics A SINGLE PERSON

(A) "Borrowey' {s BACHEL PREAST, currently residing at 1912 gUIRILT PLACE, BUIRETNGDAN,
AL 35243 04, Borrower is the mortgapor uader this Secuority Instrunient,

{B) "Lender" s AMERECAN FINANCTAY NREIMTONK INC DHAD ORION L. Lender is
CORPORDELON organized and existing uadey the {aws of €A, Lender's uddress is 77¢ U8 CTHY DRIVE
SoUML, SUTTE L0, OojnNeR, CA D206, The term "Lender” mcludes any sneeessors and nssigis
of Lender.,

(C) "MIRS* is Morigape Eleclranlc Repistration Sysiems, Inc, MERS is a separate corporation that is
acting solely a8 4 nominee for Leader and Lender's successors and assigns, MERS 1s (he morigagee undey
this Sevority Instrument, MERS is ovganized and existing under the luws of Delaware, and fias an addyess
andd lelephone nuinber of P.O. Box 2026, Flint, M1 48581-2026, tel. (888) 679-MERS,
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Dociments

(D) "Note'" means the promissory note dated SESTEMBER 15, 2023, and signed by each Borrower who
is legally obligated for the debl under that promissory note, that is in ¢ither () paper form, using Bogrower's
wrilten pen and ink signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legai obligation of each
Borrower who signed the Nole to pay Lender TWO HUNDRED EIGHIY THOUSAND TWO HUNDRED
FLETY AND 00/100 Dollars (U.S. 5280, 250, 00) plus interest. Each Borrower who signed the Note
has promised fo pay this debt in regular monthly paymentis and te pay the debf in tull not later than
QUTOBER 1, 20583,

(£) "Riders'" means all Riders to this Securily Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Insttument, The following Riders are to be signed
by Borrower [check box as applicable]:

LI Adjustable Rate Rider _iCondominium Rider [ Other(s) [specify]
L] 1-4 Family Rider P4 Planned tnit Development Rider
| ) Second Home Rider

(F) "Security Instrument’ means this decument, which is daled SEPTEMBER 15, 2023, together with
all Riders to tius document,

Additional Definitions

(G) "Applicable Law' means all controlling applicable federal, state, and local siafutes, regulalions,
ordinances, and administrative rules and orders (that have the eifect of law) as well as all applicable final,
non-appealable judicial opinions.

(H) "Community Association Dues, Ifees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Properiy by a condomintum association, homeowners
associalion, or similar organization.

(1) "Default" means: (i) the failure to pay any Periodic Payment or any other amount secured by this
Security Instrument on the date it is due, (1) a breach of any representation, warranty, covenant, obligation,
or agreement 1n this Security Instrument; (it1) any materiaily false, misleading, or inaccurate information or
statement to Lender provided by Borrower or any persons or enfities acting al Borrower's direction or wiih
Borrower's knowledge or consent, or fatlure to provide Lender with material information in connection with
the Loan, as described in Section 8; or (iv) any action or proceeding described in Sectton 12{e).

(J) "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper insttument, which is initiated through an electronic terminal, telephonic instrument,
compuier, or magnetic tape so as to order, instruct, or authorize a financial institution to debif or credit an
account. Such term includes, but is not kimiied 10, poini-of-sale translers, automated teller machine
transactions, transfers initiated by telephone or other electronic device capable of communicating with such
financial institution, wire transfers, and awtomated clearinghouse transfers.

() "Electronic Signature' means an "Electronic Signature” as delined in the UETA or E-SIGN, as
applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef
seq.), as il may be amended from time to time, or any applicable additional or successor legisiation that
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govelns the same supject matler.

(M)} "Escrow Items' nieans: (i) taxes and assessments and other items that can atlain priority over this
Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the
Property, if any; (1i1) premiums for any and all instwance required by Lender under Section 5; (iv) Mortgage
Insurance premiums, if any, or any suins payable by Bomower {0 Lender in leu of the payment of Mortgage
Insurance premiums in accordance with the provistons of Section 11; and (v) Community Association Dues,
Fees, and Assessments it Lender requires thal they be escrowed beginning at Loan closing or at any time
ducing the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interesl, any prepayment charges, costs,
expenses, and late charges due under the Nole, and all sums due under this Security Instrument, plus inferest.

(()) "Loan Scrvicer' means the entity that has the contractual vight to receive Borrower's Periodic Payments
and any olher payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer
does not tnclude a sub-servicer, which s an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneons Proceeds” means any coinpensation, seitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any patt of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepreseniations of, or omissions as to, the value and/or
condition of the Property.

((3) "Mortgage Insurance' means insurance proleciing Lender against the nonpayment of, or Default on,
the Loan.

(R) "'Partial Payment' means any payment by Borrower, other than a volumtary prepayment permiiled
under the Note, which is less than a full outstanding Periodic Payment.

(5) "Periodic Payment'' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1t) any amounls under Section 3.

(') "Propexty' means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or
occcupancy of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 ef seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024}, as they may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter. When used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that would apply to a
"federally related mortgage loan” even 1f the Loan does not qualify as a "federally related morigage loan™

under RESPA.

(W) ""Suecessor in Interest of Borrower' means any party that has taken title to (he Property, whether or
not that party has assumed Borrower's obiigations under the Note and/or this Security Instrument,

(X) "UETA" means the Uniforn Electronic Transactions Act, as enacted by the jurisdiction in which the
Property 1s located, as it may be amended froin time (o time, or any applicable additional or successor
lepislation that governs the same subject matter.,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions, and
modtfications of the Note, and {ii) the performance of Botrower's covenants and agreements under this
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Security Tnstrument and the Note, For this purpose, Borrower mortgages, grants, and conveys {0 MERS
(solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, with power of sale, the foltowing described property located in the COUNEY of SHELDY:

HEE LEGAL DESCRIPTION AWTACHED HERETO ANID MADE A PART HEREQOEF AS BEXHIBID
I!H"‘ .

which currently has the address of 133 BEACH CIR, BIRMINGHAM, Alabama 35242 ("Property
Address™;

TOOETHER WITH all the improvements now or subseguently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral vights, oil or gas rights or profits, water rights, and
fixtures now or subsequently a par{ of the property. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and apgrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: (o exercise any or all of
those iterests, including, but not limiled to, the right to foreclose and sell the Property: and to take any
aclion required of Lender including, but not limiled to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has
the right to use and occupy the Property under a leaschold estate; (ii) Borrower has the right to morlgage,
granl, and convey the Property or Borrower's feasehold interest in the Property; and (iii) the Property is
unencumbered, and not subject (o any other ownership interest in the Property, excep! for encumbrances and
ownership inferests of record. Borrower warrants generally the (itle to the Property and covenanis and agrees
to delfend the (itie to the Property against all ciaims and demands, subject to any encumbrances and
ownetship interests of record as ol Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenanis for nalional use with limited
variations and non-uniform covenants that reflect specific Alabama state requirements to constitute a uniform
security mstrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as folHows:

k. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charpges.
Borrower will pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late
charges due under the Note, and any other ainounis due under this Security Insttuwment, Payments due ander
the Note and this Security Instrument must be made in U.S. currency. If any check or other instrument
received by Lender as paymen! under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S, Tederal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed recetved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 16.
Lender may accepl or return any Partial Payments in its sole discretion pursuant to Section 2.
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Any offsel or ciaim thai Borrower may have now or in the future against Lender will notl relieve
Borrower from making the full amount of all payments due uider the Note anud this Security Instrument or
performing the covenanls and agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

(a) Accepiance and Application of Partial Payments, Lender may accept and either appiy or hold
1 suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated
to accept any Partial Paymenlts or to apply any Parlial Payments at the time such payments are accepled, and
also is not obligated to pay interest on such unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment sufficient to cover a full Periodic Payment, at which time the amount of the full
Pertodic Payment will be applied to the Loan. If Borrower does not make such a payment within a reasonable
pertod of time, Lender will either apply such funds in accordance with this Section 2 or return them to
Borrower. It not applied earlier, Partial Payments will be credited against the total amount due uander the
Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement, Lender may accept any payment insufficient to bring the Loan current
without waiver of any rights under this Security Instrument or prejudice (0 ils righis to refuse such payments
i the future,

(b} Order of Application of Partial Payments and Periodic Payments, Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
foliows: first to interest and (hen to principal due under (he Noie, and {inally to Escrow ltems. If all
outstanding Periodic Payments then due are paid i [uli, any paymenl amounts retnaining may be applied to
late charges and {0 any amounts then due under this Security Instrument. If all sums then due under the Note
and this Securnity Instroment are paid in fall, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Paymenl or to reduce ihe principal balance of the Note.

li Lender receives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinguent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Appiicable Law.
{c} YVoluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or change
the amount, of the Periodic Payments.

3, Funds tor Escrow Items.

(a) kescrow Requirement; Escrow ktems, Borrower must pay {o Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow ltems (lhe "Funds”), The amount of the Funds required (o be paid each monih
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or invoices of
amounts to be paid under this Seclion 3.

(b) Payment of Ifunds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems unless
Lender waives this obhigation in writing. Lender may waive this obligation for any Escrow Ttem al any time,
In the event of such waiver, Borrower must pay directly, when and where payable, the amounts due for any
Escrow ltems subject to the waiver, If Lender has waived the requirement (o pay Lender the Funds for any or
atl Escrow Items, Lender may require Borrower {0 provide proof of direct payment of those items within
such time peviod as Lender may require. Borrower's obligafion to make such timely payments and to provide
proof of payment 15 deemed (o be a covenant and agreement of Borrower under this Security Instrunment. If
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Borrower 1s obligated to pay Bscrow ltems directly pursuant lo a waiver, and Borrower [ails (o pay timely the
amount due for an Escrow Item, Lender may exercise 1ts rights under Section 9 to pay such amount and
Borrower will be obligaied to repay to Lender any such amount in accordance with Seciion 9.

Lender may withdraw the waiver as to any or all Escrow Items a{ any {ime by giving a notice 1n
accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
[tems, and in such amounlts, that are (hen required under this Section 3.

{c} Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in
an amount up Lo, but not in excess of, the maximum amounl a lender can requive under RESPA. Lender will
estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S, federal agency,
instromentality, or entity (including Lender, if Lender 1s an institulion whose deposiis are so insured} or in
any Federai Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time
specilied under RESPA. Lender may not charge Borrower for: (1) holding and applying the Funds; (ii}
annually analyzing the escrow account; or (ili) verifying the Escrow Items, unless Lender pays Borrower
inferest on the Funds and Apphicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest {o be patd on the Funds, Lender will not be
required to pay Boirrower any interest or earnings on the Funds, Lender will give to Borrower, without
charge, an annuai accounting of the Funds as required by RESPA.

(1) Sarplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus
of Funds held m escrow, Lender will account to Borrower for such surplus. If Borrower's Perieodic Payment
1s delinquent by more than 30 days, Lender may retain the surplus in the escrow accouni for the payment of
Lhe Escrow ltems. If there 18 a shortage or deficiency of Funds held in escrow, Lender will notity Borrower
and Borrowet will pay to Lender the amount necessary to make up the shortage or deficiency in accordance
with RESPA,

Upon payment n full of all sums secured by this Security Instrument, Lender will promptly refund
o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
atiributable to the Property which have priority or may attain priority over this Security Instrument, (b)
leasehold payments or ground renis on the Properly, if any, and (¢) Communily Association Dues, Fees, and
Assessments, it any. If any of these items are Escrow ltems, Borrower will pay them in the manner provided

i Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower i1s performmg under such agreement; {bb)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which
Lender determines, in its sole discretion, operale to prevent the enforcemeni of the lien while those
proceedings are pending, but only untif such proceedings are concluded; or (cc) secures from the holder of
the lien an agreement satislaclory to Lender that sebordinates the lien {o this Securily Instrument
(collectively, the "Required Actions"), If Lender determines that any part of the Property is subject to a lien
thal has priorily or may attain priority over this Security Instrument and Borrower has not taken any of the
Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien, Within [{
days after the date on which that notice i1s given, Borrower must satisty the lien or take one or more of the
Required Actions.

5. Properiy Insurance,

(a) Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or
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subsequently erecled on the Property msured against loss by fire, hazards included within the term "extended
coverage,” aind any other hazards including, but not limited to, earthquakes, winds, and floods, for which
Lender requires insurance. Borrower must maintain the types of insurance Lender reqguires in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant io the
preceding senlences can change during the term of the Loan, and may exceed any minimum coverage
required by Applicable Law. Borrower may choose the insurance carrier providing the insurance, subject to
Eender's righl to disapprove Borrower's choice, which right will nol be exercised unreasonably.

(h) IFailure to Maintain Insuvance, If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender's oplion and al Borrower's expense. Unless required by Applicable Law, Lender is under
no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by
Borrower. Lender is under no obligation (o purchase any particular {ype or amount of coverage and may
select the provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will
notity Borrower if required to do so under Applicabie Law. Any such coverage will insure Lender, but might
not protect Borrower, Borrower's equity in the Property, or the conteuts of the Property, against any risk,
hazard, or liability and might provide greater or lesser coverage than was previously in effect, bul not
exceeding the coverage required under Section 5(a), Borrower acknowledges that the cost of the insurance
coverage so obtained may significantly exceed the cost of insurance that Borrower could have obtained, Any
amounis disbursed by Lender for costs associaled with reinstaling Borrower's insurance policy or with
placing new tnsurance under this Section 5 will becoine additional debt of Bosrower secured by this Securily
Instruiment. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender's right (o disapprove such policies; (ii) must inciude a standard mortgage clause;
and (Hi) must name Lender as mortgagee and/for as an additional loss payee. Lender will have the right (o
hold the pohicies and renewal certiiicates. If Lender requires, Borrower will promptly give to Lender proof of
pard premiums and renewal notices. f Borrower obtains any form of insurance coverage, not otherwise
regiiited by Lender, for damage to, or destruction of, the Property, such policy must include a standard
mortgage ¢lause and must name Lender as mortgagee and/or as an additional [oss payee.

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt
notice {o the insurance carrier and Lender. Lender may make proofl of loss if not made promptly by
Borrower. Any 1nsutance proceeds, whether or not the underlying insurance was required by Lender, will be
applied to restoration or repair of the Property, if Lender deems the restoration or repair (o be econoinically
feasible and delermines that Lender's security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse {rom the insurance proceeds any
ini{ial amounts that are necessary {o begin the repair or restoration, subject to any restrictions applicable to
Lender. During the subsequent repair and restoration period, Lender will have the right to hold such
insurance proceeds unttl Lender has had an opportunity o inspect such Property to ensure the work has been
completed to Lender's satisfaction (which may imclude satisfying Lender's minimum eligibility requirements
for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that such mspection must be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size ol the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default
on ihe Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings
on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
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otherwise. Pees for public adjuslers, or other third parties, retamed by Borrower will not be paid out of the
msurance preceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be econoimically feastble or Lender's security would
be lessened by such restoration or repatir, the insurance proceeds will be applied to (he sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds witl be applied in the order {hat Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. 1f Borrower abandons the Property, Lender
may file, negotiate, and seltlie any available insurance claim and relaied matters. If Borrower does not
respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a ¢lain, then
Lender may negotiate and settle the claim. The 30-day period will begin when the nolice is given, In either
even(, or if Lender acquires the Property under Section 26 or otherwise, Borrower is unconditionally
assigning to L.ender (i) Borrower's rights to any msurance proceeds in at amount not to exceed the amounts
unpaic under the Note and this Security Instrinment, and (i1) any other of Borrower's rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extenl tiial such rights are applicable to the coverage of the Property. If Lender files,
negotiales, or seltles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additional loss payee. Lender may vse the insurance
proceeds either to repair or restore the Property (as provided in Section 3(d)) or to pay amounts unpaid under
the Note or this Securily Instcumend, whether or not then due.

6. Oceupancy. Borrower musl occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy the
Property as Borrower's principal residence for at least one year afier the daté of occupancy, unless Lender
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuating
circwnsiances exisi that are beyoad Borrower's conliol. ]

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property,
Whether or not Borrower is residing in the Property, Borrower mwist maintain the Property in order (o prevent
the Property from deteriorating or decreasing in value due to its condition, Unless Lender determines
purstant to Section 5 that repair or restoration is not economically feasible, Borrower will promptly repair
the Property if damaged to avord Further deterioration or damage,

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the
taking of, lhe Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
L.ender may make such disbursements directly to Borrower, o the person repairing or restoring the Property,
or payable jointly (o both, If the insurance or condemnation proceeds are not suffictent to repair or restore the
Property, Borrower remains obligated 1o complete such repair or resloration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give Borrower
nolice al the time of or prior to such an interior inspection specifying such reasonable cause.

g, Borrower's Loan Application. Borrower will be in Defauit if, during the Loan application
process, Borrower or any persons or entities actling at Borrower's direction or with Borrower's knowledge or
consent gave matertally false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, including, but not limited to,
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overstating Borrower's income or assets, understating or failing o provide documentation of Borrower's debt
obligations and Liabibities, and misrepresenting Borrower's cecupancy or intended occupancy of the Property
as Borrower's principal residence,

0. Protection of Lender's Inferest in the Property and Rights Undey this Security Enstroment.,

(a) Profection of Lender's Interest. I1f: (i) Borrower fails (o perform the covenants and agreements
contained in this Security Instrument; (it} there is a legal proceeding or government order that might
significantly affect Lender's interest in the Property and/or rights under this Security Insirument (such as a
proceeding i bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that has priority
or may atiain priority over this Security Instrunient, or to enforce laws or regulations); or (i) Lender
- reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 16 prolect Lender's inferest in the Property andfor rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Froperly. Lender's actions may include, but are not limnited to: (I) paying any sums secured by a lien that has
priority or may atiain priorily over this Sccurity Instrument; (1) appearing in court; and (I paying: (A)
reasonable allorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrament,
including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited
to, exterior and interior inspections of the Property, entering the Property (0 make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code
violations or dangerous conditions, and having utilities turned on or off, Although Lender may take action
tnder this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender
wifl not be liable for not taking any or all actions authorized under this Section 9,

(I} Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with
Borrower to aveld foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so uniess
requicted by Applicable Law. Lender may take reasonabie actions to evaluate Borrower for available
alternatives to foreclosure, including, buf not limtted to, obtaining credit reports, title repouts, title insurance,
property valuations, subordination agreeinents, and third-party approvals. Borrower authorizes and consents
to these actions, Any costs associated with such loss mitigation activities may be paid by Lender and
recovered from Borrower as described below m Section 9(¢), uniess prohibited by Applicable Law,

(¢) Additional Amounts Secured. Any atnounts disbursed by Lender under this Section ¢ will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at
the Note rate from the date of disbursement and will be payable, with such interest, vpon notice from Lender
(0 Borrower requesting paymeit,

() Lenseliold Terms. If this Security Instiument is on a leasehold, Borrower will comply with all
the provistons of the lease. Borrower will not surrender the leasehold estate and inierests conveyed or
termtnate or cancel the ground lease, Borrower will not, without the express writien consent of Lender, alter
ot amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees fo the merger in wriling.

10. Assignment of Renis.

(a) Assignment of Rentis, If the Property is leased 1o, used by, or occupied by a third parly
("Tenant"), Borrower Is unconditionally assigning and transferring to Lender any Rents, regardless of to
whom the Renis are payable. Boirower authorizes Lender to collect the Rents, and agrees that each Tenant
will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
notice ol Defauli pursuant to Section 26, and (1) Lender has given notice to the Tenanl that the Rents are to
be paid to Lender, This Section 10 constitutes an absolute assignment and not an assignment for additional
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security only.

(b) Notice of Pefanlf. I Lender gives notice of Defauit to Borrower: (1) all Rents received by
Borrower must be held by Borrower as trustee {for the benefit of Lender only, io be applied to the sums
securcd by the Security Instrument; (ii) Lender will be entilled {o collect and receive all of the Rents; (i)
Borrower agrees to instruct each Tenant that Tenanl is Lo pay all Rents due and unpaid to Lender upon
Lender's writlen demand {o the Tenant; (iv) Borrower will ensure thal each Tenanl pays all Rents due to
Lender and will take whatever action is necessary to collect such Reats if not paid to Lender; (v} unless
Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of taking
condrol of and managing the Property aind collecting the Rents, including, but not limited (o, reasonable
attorneys' fees and costs, receiver's fees, preminms on receiver's bonds, repair and maintenance cosls,
insurance premiuvms, taxes, assessments, and other charges on the Property, and then to any other sums
secured by this Securily Instrunient; (vi) Lender, or any judicially appointed receiver, will be hable {o
account for only those Renis actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profiis derived (rom the Property
without any showing as to the madequacy of the Properly as security.

(¢) Funds Paid by Lender, Il the Rents are nol sufficient to cover the costs of taking control of and
managing the Property and of collecting the Renlts, any funds paid by Lender for such purposes will become
indebtedness of Borrower 10 Lender secured by this Security Instrument pursuant o Seclion 9.

(¢) Limitation on Colleetion of Rents, Borrower may not coliect any of the Rents more than one
maonds in advance of the time when the Rents become due, except for securily or similar deposits.

(e) No Other Assignment of Renfs. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Renls, and has not performed, and will not perform, any act that could prevent Lender Irom exercising its
rights under this Security Iastrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
recetver appointed under Applicable Law, is not obligated to enter upon, take confrol of, or maintain the
Property betore or after giving notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any lime when Borrower is in Default, subject to Applicable Law,

(g) Additional Provisions, Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section [0 does not relieve Borrower of Borrower's

obligations under Section 6.
This Section 18 will terminate when all the sums secured by this Security Instrument are paid in

fuil.
H, Morigage Insurance,

(a) Payment of Premiiums; Substifution of Policy; Loss Reserve; Prolection of Lender, If
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
requited to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage
required by Lender ceases for any reason to be available from the morigage insurer that previously provided
such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is no longer eligible
to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cosl to Borrower of the Mortgage Insurance previously in effect, from an
alternale mortgage insurer sefected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue 1o
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pay o Lender the amount of the separately designated payments thal were due when the insurance coverage
ceased to be in effect. Lender will accepl, use, and retain these payments as a non-refundable loss reserve in
lien of Morigage Insurance. Such loss reserve will be non-refundable, even when the Loan is paid in full, and
Lender will not be required {o pay Borrower auy inlerest or earnings on such toss reseive.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
1s obtained, and Lender requires separately designaled payments toward the premiums for Morlgage
Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
will pay the premiums required {0 mainiain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such fermination or until termination is required by Applicable
Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Nole rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance rebmburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
[nsurance policy or coverage.

Morlgage insurers evaluate lheir total risk on all such insurance in for¢e from time to time, and may
entel into agreements with other parties (hat share or modily their risk, or reduce losses, These agreements
may require the mortgage msurer (o make payments using any source of funds that the morigage insuret may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another inswrer, any reinsurer, any other entity, or any
affiliate of any of the forepoing, may receive (directly or indirectly) amounts that derive from (or might be
characlerized as) a portion of Borrower's payments for Morigage Insurance, in exchange for shating or
modifying the morigage insurer's visk, or reducing’ losses. Any such agreements wiill not: (i) affect the
amounts that Borrower has agreed to pay for Morlgage Insurance, or any other terms of the Loan; (ii)
increase the amount Borrower will owe for Mortgage Insurance; (i) entitle Borrower o any refund; or (iv)
affecl the rights Borrower has, if any, with respect (o the Morigage Insurance under the Homeowners
Proteciion Act of 1998 (12 U.S.C. § 4901 ¢/ s¢q.), as if may be amended from time to time, or any additional
ot successor federal legislation or regulalion that governs the same subject matier {("HPA"), These rights
under the HPA may inclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, (o have the Morlgage Insurance terminated automatically, andfor to receive a refund of
any Mortgage Insurance premiums that were unearned af the time of such cancellation or termination,

12, Assigminent and Application of Miscellancous Proceeds; Farfeifare,

(a) Asstgnment of Miscellancous Proceeds. Borrower is unconditionally assigning the right to
receive alt Miscellaneous Proceeds (o Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous I'roceeds apon Damage to Preperty. It the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be econoinically feasible and Lender's security will not be lessened by such
restoration or repair, During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds untd Lender has had an opportunity to inspect the Property to ensure the work has
been completed to Lender's satisfaction {(which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance
requirements) provided that such inspection must be undertaken promptly, Lender may pay for the repairs
and restoration m & single disbursement or in a series of progress payments as the work is completed,
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depending on the size of the repasr or restoration, the terins of the repair agreement, and whether Borrower is
in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing or
restormg the Property, or payable jointly to both, Unless Lender and Borrower agree in wriling or Applicable
Law requires inlerest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any titeres{ or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair
not {o be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whelther or not then
due, with the excess, if any, paid lo Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied 1n Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of {the Property. In the event of a toial taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by (his Security Instrument, whether or not then
due, with the excess, if any, paid (o Borrower,

In the evenl of a patrtial taking, deslruction, or loss in value of the Properiy (each, a "Partial
Devaluation™) where the fair market valoue of the Properiy immediately before the Partial Devaluation is
equal to or greater than the amount of the suing secured by this Security Instrument immediately before the
Parlial Devaluation, a percentage of the Miscellaneous Proceeds will be app[u’d to the sums secured by this
Securily Instruinent unless Borrower and Lender otherwise agree in writing, The atnount of the
Misceilaneous Proceeds that witl be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured
mminediately before the Partial Devalualion, and dividing it by (ii) the fair market value of the Property
immedsately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower,

in the event of a Parlial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of (he sums secured immediately before the Partial
Devaluation, all of the Miscellancous Proceeds will be applied (o the sums secured by this Security
[nstrument, whether or net the sums are then due, unless Borrower and Lender otherwise agree in writing,

(1) Settlentent of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds
either (o the sums secured by this Security Insirument, whether or not then due, or to restoration or repair of
the Property, if Borrower (1) abandons the Property, or (ii) fails to respond to Lender within 30 days afler the
date Lender notifies Borrower that the Opposing Party (as defined in (he next sentence) offers to seitle a
claim for damages. "Opposing Party” means the third party that owes Borrower the Miscellancous Proceeds
or the party against whom Borrower has o right of action in regard to (he Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any

action or proceeding beging, whether civil or criminal, that, in Lender's judgmeni, could result in forfei{ure of

the Property or other material impairment of Lender's interest in the Property or rights under this Security
[nstrument. Boreower can cure such a Defauldt and, if acceleration has occurred, reinstate as provided in

Section 20, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,

precludes forfetture of the Property or other material impairment of Lendet's interest in the Property or rights
under this Securily Instrument. Borrower is unconditionally assigning to Lender (he proceeds of any award or
claim for damages that are at(ributable to the impairment of Lender's interest in the Property, which proceeds
will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Propertly
will be applied m the order that Partial Payments are applied in Section 2(b).

I3, Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor
in [nterest of Borrower will not be released from liability under this Security Instrument if Lender extends the
time for payment or modifies the amorlization of the sums secured by this Security Instrument. Lender will
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not be required to commence proceedings against any Successor in Interest of Borrower, or {o refuse (o
exlend time for payment or otherwise modity amortization of the sums secured by {his Securily Instrument,
by reason ol any demand made by the original Borrower or any Successors in Interest of Botrower. Any
forbearance by Lender In exercising any right or remedy including, without limitation, Lender's acceptance
of payments from third persons, entities, or Successors in Inlerest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
oblrgations and hability under this Security Instrument will be joint and several. However, any Borrower who
signs this Securily Instrument but coes not sign the Note: (a) signs this Security Instrument io mortgage,
grant, and convey such Borrower's interest it the Property under the lerms of this Security Tnstrument; (b)
signs this Securily Instrument to waive any applicable inchoate rights such as dower and curtesy and any
avaliable homeslead exemplions; (¢) signs this Securily Instrument {0 assign any Miscellaneous Proceeds,
Rents, or other earnings trom the Property lo Lender; (d) is not personally obligated to pay the sums due
under the Nole or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree (o
extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security
Instrument without such Borrower's consent and without affecting such Borrower's oblipations under this
Securtly Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligafions under this Seeurity Insttument in writing, and is approved by Lender, will obtain all
of Borrower's rights, obligations, and henefits under this Security Instrumeni. Borrower will not be released
[rom Boirower's obligations and liabilily under this Security Instrument vnless Lender agrees to such release
in writing,

15, Loan Charges.

(a) Tax and Flood Determination Iees. Lender may require Borrower to pay (i) a one-time charge
tor a real estate tax verification and/or reporting service used by Lender in connection with this Loan, and {i)
either (A) a one-time charge for flood zone determination, certification, and tracking services, or (B) 4 one-
time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur that reasonably might affect such determination or certification.
Borrower will also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency, or any successor agency, at any time during the Loan term, in connection with any
flood zone determinations.

{(b) Default Chavges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property and
rights under this Security Instrument, including: (1) reasonable atlorneys' fees and costs; (i) property
inspection, valuation, mediation, and loss mitigation fees; and (i1} other refated fees.

(¢) Permissibility of I'ees, In regard 1o any other fees, the absence of express authority in this
Security Insfrument o charge a specific fee (o Borrower should not be construed as a prohbition on Lhe
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is [inally
mterpreled so that the interest or other loan charges collected or 1o be collected in connection with the Loan
exceed the permitted limils, then () any such loan charge will be reduced by the amount necessary to reduce
the charge to the permitted limit, and (i) any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
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reduction will be treated as a parlial prepayment without any prepayment charge (whether or not a
prepayment charge s provided for under the Note). To the exten{ permitied by Applicable Law, Borrower's

acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of

action Borrower might have arising out of such overcharge.

16. Netices; Borrower's Physical Address. Al notices given by Borrower or Lender in connection
wilh this Security Instrument must be in writing.

(a) Notices fo Borrower. Unless Applicable Law requires a different method, any written notice to
Bormrower in connection with this Security Instrtument will be deemed {0 have been given to Borrower when
(1) mailed by first class mail, or (13) actually delivered to Borrower's Notice Address (as defined in Section
16{c) below) If sent by means other than first class mail or Electronic Communication (as defined in Section
[6(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, It any nofice to Borrower required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Securily Instrument,

(b} Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other efectronic communication ("Elecironic
Comimunication"} if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender
with Borrower's e-mail or other electronic address ("Electronic Address"); (iii)} Lender provides Borrower
with the option to receive notices by first ¢lass mail or by other non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any nolice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not delivered, If
Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by [irst class mail or by other non-Electronic Communtication.
Borrower may withdraw the agreement to receive Elecironic Communications from Lender at any time by
providing writtent notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address, The address to which Lender will send Borrower nolice {("Notice
Address") will be the Property Address unless Borrower has designated a different address by written notice
to Lender. It Lender and Borrower have agreed that notice may be given by Electronic Communication, then
Borrower may designate an Electronic Address as Notice Address. Borrower will promptly notity Lender of
Borrower's change of Notice Address, including any changes {0 Borrower's Elecironic Address if designated
as Nolice Address. If Lender specifies a procedure for reporting Borrower's change of Notice Address, then
Borrower will report a change of Notice Address only through that specitied procedure. |

(d) Notices to Lender. Any nolice to Lender will be given by delivering it or by mailing il by first
class mall to Lender's address siated in this Security Insliument unless Lender has designated another address
(including an Electronic Address) by nolice to Borrower. Any notice in connection with this Security
Instrument will be deemed to have been given to Lender only when actually received by Lender at Lender's
designated address (which may include an Elecironic Address). If any notice to Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requireient under this Securiy Instrument.

(¢) Borrower's Physical Address, In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property Address,
and notily Lender whenever this address changes,

1'7. Governing Law; Severability; Rules of Construction. This Secuority Instrument 18 governed
by federal law and the law of the State of Alabama. All rights and obligations contained in this Security
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Instrument are subject 1o any requirements and limitations of Applicable Law. If any provision of this
securtty Instrumeni or the Note conflicts with Applicable Law (i} such conflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the conflicting provision,
and (i1) such conflicling provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly ailow the partics to agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreement by conlract, Any
action required under this Security Instrument to be made in accordance with Applicable Law is to be made
in nccordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa, (b) the word "may" gives sole discretion without any obligation to lake any action; (c) any
reference fo "Section” in this document refers to Sections contained i this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section, paragraph,
Or provision.

18. Borrower's Copy, One Borrower will be given one copy of the Note and of this Security
Instrument,

19, Trauster of the Property or a Benelicial Inteyest in Borrower, For purposes of this Section
19 only, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limifed to, those beneficial interests (ransferred in a bond for deed, contract for deed, installment sales
conlract, or escrow agreement, the intent of which is the transier of title by Borrower to a purchaser at a
future date.

If all or any part of the Properly or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wriften consent, Lender may require immediate payment in full of all sums secured by this Security
Insirinent. However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period ol not less than 30 days from the date the nolice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument, If Borrower {ails to pay these
sumns prior {o, or upon, the expiration of this period, Lender may invoke any remedies permitied by this
security Instroment without Further notice or demand on Borrower and will be entitled 1o collect all expenses
mcuried in pursuing such remedies, including, but not limited to: (a) reasonable attomeys' fees and costs; (b)
property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
condilions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instruinent discontinued at any time up to the later of (&) five days before any foreclosure sale of the
Propertly, or (b) such othier period as Applicable Law might specify for the termination of Borrower's right 1o
reinstale, This right to reinstate will not apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa} pay Lender all
sums that then would be due under this Security Instroment and the Note as if no acceleration had occurred:
(bb) cure any Delault ol any other covenants or agreements under this Security Instrument or the Note; (ce)
pay all expenses incurred in enforcing this Security Instrument or the Note, including, but not lhinited to: (i)
reasonable allorneys' fees and costs; (i) property inspection and valuation fees; and {iii} other fees incurred
to protect Lender's interest in the Property and/or rights under this Security {nstrument or the Note! and {dd)
take such aclion as Lender may reasonably require {o assure that Lendet's interest in the Property and/or

ALABAMA--Single Family--Fannie Mace/Freddie Mac UNIFORM INSTRUMENT Formi 3001 0772021
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rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check,
treasurer’s check, or cashier's check, provided any such check is drawn upon an institution whose deposils are
insured by a U.S. federal agency, instrummentality, or eatity; or (ddd) Flectronic Fund Transfer. Upon
Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Security
Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's
rights and obligations under this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Security Instrument througls
lhe Loan Servicer or another authorized representative, such as a sub-servicer. Borrower undersiands thal the
Loan Servicer or other authorized representative of Lender has the right and authority to take any such
action.

The Loan Servicer may change one or more times during the term: of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority {o: (a) collect
Pertodic Payments and any other amounts due under the Note and this Security Tustrument; (b) perform any
other mortgage loan servicing obligations; and (c¢) exercise any rights under the Note, this Security
Instrument, and Applicable Law on behalf of Lender, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will stale the name and addréss of the new Loan Servicer, the
address to which payments should be made, and any other information RESPA requires in connection with a
notice of transfer of servicing,

23, Notice of Grievance. Until Borrower or Lender has notified the other paily (in accordance with
Section [0) of an alleged breach and afforded the other party a reasonable period after the giving of such
notice {o take corrective action, neither Borrower nor Lender may commence, join, or be joined to any
judicial action (either as an individual litigant or a member of a class) thal (a) arises (rom the other party's
actions pursuant to this Security Instrument or the Note, or (b) alleges that the other party has breached any
provision of this Security Instrument or the Note. If Applicable Law provides a time period that must elapse
belore certain action can be taken, that time period will be deeined to be reasonable for purposes of this
section 23, The notice of Default given to Borrower pursuant to Seciion 26(a) and the notice of acceferation
given to Borrower pursuani to Section 19 will be deemed to satisfy the notice and opporiunity to take
corrective action provisions of this Section 23.

Z2d. Hazardomis Substances,

{(a) Delinitions, As used in this Section 24: (1) "Environmental Law" means any Applicable Laws
where the Property is located that relate to health, satety, or environmental protection; (ii) "Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmenlal Law, and (B) the following substances: gasoline, kerosene, other flammable or loxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesfos or
formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup”
mcludes any response action, remedial action, or removal aciton, as defined in Environmental Law; and (iv)
an "Environmenial Condition" means a condition that can cause, conlribute to, or otherwise {rigger an
Environmenlal Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardons

"'.
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Mibstances, on or in the Property. Borrower will not do, nor allow anyone else (o do, anything affecting the
Property that: (i) violates Environmental Law; (it) creates an Environmental Condition; or (iit) due {o the
presence, use, or release of a Hazardous Substance, creales a condition that adversely affects or could
adversely affect the value of the Property, The preceding two sentences will not apply to the presence, use, or
storage on the Property of smail quantities of Hazavdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not imited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender writlen notice of: (i) any
investigalion, claim, demand, lawsuit, or other action by any governmental or regulalory agency or private
party ittvolving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge; (ii) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or lhreal of refease of any Hazardous Substance; and (itl) any condition caused by the
presence, use, or release ol a Hazardous Substance that adversely atfects the valuc of the Property, If
Borrower learns, or is nolified by any governmental or regulatory authority or any privale party, that any
removal or other remediation ot any Hazardous Substance affecting the Property is necessary, Borrower will
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing in this Security
Instronent will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender thal Borrower: (a)
expressly consented and intended to sign the electronic Note using an Electronic Signature adopted by
Borrower ("Borrower's Eleclronic Signature”) instead of signing a paper Note with Borrower's writien pen
and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic Note using
Borrower's Blectronic Signature; (¢} understood that by sigring the electronic Nole using Borrower's
Hlectronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
118 lerms; and (d) signed the electronic Nole with Borrower's Electronic Signature with the intent and
understanding that by doing so, Botrower promised to pay the debt evidenced by the efectronic Note in
accordance with ifs terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20, Acceleration; Remedies,

{(a) Notice of Defanlt, Lender will give a notice of Defaull (o Borrower prior to acceleration
following Borrower's Default, except thal such notice of Default will not be sent when Lender exercises its
right under Seclion 19 unless Applicable Law provides otherwise, The notice will specify, in addition o any
other information required by Applicable Law: (i} the Defauit; (ii) the action required (o cure the Defaul;
(111} a date, not less than 30 days {(or as otherwise specified by Applicable Law) from the date the nolice is
given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on or before the
ale specitied in Lhe notice may result in acceleration of the suims secured by this Securily Instrament and
sale of the Property; {v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to bring a
coul action to deny the existence of a Default or to assert any other defense of Borrower o acceleration and
sale,

(h) Acceleration; Power of Sale; Expenses. If the Default 1s not cured on or before the date
specified in the notice, Lender may require immediate payment in full of all sums secured by this Security
Insirument withoui further demand and may invoke the power of sale and any other remedies permitied by
Apphcable Law. Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in

ALABAMA..Single Family--Fannie Mae/l'reddic Mac UNIFORM INSTRUMENT Form 3081 0712021
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this Section 26, including, but not limited to: (i) reasonable atlomeys' fees and costs; (ii) property inspection
and valuation fees; and {iit) other fees incurred to protect Lendet's interest in the Property and/or rights under
this Security Instrument.

(¢) Notice of Sale; Sale of Property. It Lender invokes the power of sale, Lender will give a copy
of a notice (o0 Borrower m accordance with Applicable Law. Lender will publish the notice of sale once a
week for three consecutive weeks in a newspaper published in SHELBY County, Alabama, and will then sell

the Property to the highest bidder at public auction at the front door of the County Courthouse of this County.,

Lender will deliver to the purchaser Lender's deed conveying the Properiy. Lender or its designee may
pruchase the Property al any sale. The proceeds of the sale will be applied in the following order: (i) to all
expenses of the sale, including, but niot limited to, reasonable atiorneys' tees; (it) to all suns secured by this
Securtty Instrumend; and (i1} any excess to the person or persons legally entitled to it.

() Altorney's TTees and Cosis of Collection, If the Note or this Security Instrument is considered a
corract for a consumer credif transaction under Applicable Law, then the following provisions apply to any
provision in the Note or this Security Instrument that requires Borrower to pay attorney's fees incurred by
Lender: (1) Borrower will onty be required {0 pay reasonable atlorney's fees of Lender if the attorney is not a
salaried employee of Lender; (i) prior to Default, Lender may require Borrower to pay Lender's reasonable
altorney's fees in conneclion with the closing of, amendmenl (o, or modification of the Loan if the original
amount of the Loan exceeds $10,000; and (iii) after Default and referral of the Note or Security Tnstrument to
an attornecy, Borrower will only be requived to pay reasonable attorney's fees of Lender up to a maxirmum
amount of 15 percent of the unpaid debt evidenced by the Note.

Z1. Relense, Upon payment of all sums secured by this Securily Instruunent, Lender will release this
Security Instrument, Borrower will pay any recordation costs associated with such release. Lender may
charge Borrower a fee for releasing this Security Tustrument, but only if the fee is paid (o a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homeslead exemption in the Property and relinquishes
all rights of curtesy and dower in Lthe Propeity.

29, Insurance Notice, This Security Instrument requires Borrower to keep the Property insured
against loss or damage in amoutils and for the time period required by Lender. Borrower may oblain policies
of insurance through an insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove
of the mnsurance provided by Borrower. I Borrower does not obtain any required insurance, or if Lender
disapproves of such insurance, Lender may, but will have no obligation to, purchase insurance on the
Property and charge {the premivm for such insurance to Borrower. This Section 29 is meant (o provide
Borrower with statutory notice under Applicable Law, and is in addition to, not in lieu of, the insurance
requirements in this Security Instrument,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with il.

Fosdial

= BORROWER - RACHEL PREAST

ALABAMA--Single Fanily--Eannte Mae/T reddie Mac UNITORM INSTRUMENT [Form 301 0772021
sl 252796 Page I8 of 19

L L R e s LR LN R NN RN

Ba's" b 'l

e e R E b e | ma el mm b B e




20230928000290340 09/28/2023 11:49:13 AM MORT 19/23

AGLANTGYG),

[Spuce Below This ine f'urAulumwtmlgnmy[_;j__ -

T el "1 ‘nl ™~ Tenlnll “Tlain™ I il ™ "l ke e g gy g 3 1315 AW L W1 m_y_n, T T}

The Slale of AMdAIARA,

JEFFERSON
_ . _ County

' Lome, e ! -

THE UNDERSIGNED
3 ﬂ e _— e Beveby certily that

RACHEL PREAST

3

[ L

whose name 8 sipied to the foregoing conveyance, and who is known 1o me, acknowledged hefure me on
this date that, being tuformed of the contents of ﬁ‘f5&?{"""f¥“”“*§§'pﬁ§’ wed he same vﬁvﬁgmﬂly on the day

{he same heats dale, (‘1&““‘11};;,?))' hand this __day ol ALY, R
\\\ {{E,MY LEE ’4- S e :
\}“ "E',. ..I-li-q., ‘0 , . I o
& LSS %, B
S .*'é!" \}me’ﬁp '._\'};3 Z Nolary Public Ve
= . ‘*\? ftg, '%91" L
= & T = , a9,
= Eﬁ ‘w L ':”; = vEy Conanssion Expives: 1-23 ZE ....... o
= 2O v =
':"' m . "}. -. oy
-~ ',.f‘q . ’? » ~
%*?,22-.’?}’ pura.\,\f:.- ‘f_._{:*
J} Fa sgque” .{‘
Mgyt ALABNIR S
I
Indsvidual Loan Originntor; ALAN DBRONBELOE, MNMESR I 1.a5:17 49 \
Loan Originalor Ovpanization! Ni2¥A MOIVGAGE, LLO, NMLSRID: L460690
ALABARMNA- -Single Fambly--Fomnio Mae/Freddin Mae UNIFORM INSTRUMENT Form 3001 072021
x) 25279.6 Page 19 of 19

Fﬁl ff![T"Fii\i [ Ey 1:1"1
hi Iif 1

r:-:l:'E I
-
|
T
o
-
J .jll::-.
L LT
1=
r '..'l:-Il "

L I

A LYRLLAE L b -yl w6 i alie Bl g

L= e s —— —— = T TTI~ I A" ETE

—_ e ————— — o =" %' Yk ¥ I EEE "wmw

- - E'ETT.LLEE M I BLLE.E.

———




20230928000290340 09/28/2023 11:49:13 AM MORT 20/23

PLANNED UNIT BEVELOPMENT RIDICR

PREAST
Loan #; 2610976761
MVIN: 100412800022434399

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of
SEPTEMBER, 2023, and 18 incorporated into and amends and supplements the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument"™) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note (o AMERICAN FINANCIAL
NETWORK INC DBA: ORION LENDING, (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

133 BEACH CIR, BIRMINGHAM, A 35242
[Property Address]
The Property includes, but is not limited fo, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration”}. The Property is a part of a planned unit development known
AS
CAHABA BREACH TOWNHOMES
[ Name of Planned Unit Development]

(the "PUD"), The Property also includes Borrower's interest in the homeowners association or
equivalent entily owning or managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits, and proceeds of Borrower's interest,

PUD COVERANTS, In addition to the representations, warranties, covenants, and

VIULTISTATE PUD RIDER- Single Family -Fannie Mae/I‘veddie Mac UNIFORM INSTRUMENT
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agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. PUD Obligations, Borrower will perform all of Borrower's obligations under
the PUD’s Constitluenl Documents. The "Constituent Documents” are the; (i) Declaration:
(11) arlicles of mcorporaiion, trust mnstrument, or any equivalent document which creates
the Owners Association; and (iit) any by-laws or other rules or regulations of the Owners
Association, Borrower will promptly pay, when due, all dues and assessments imposed
pursuant {o the Constituent Documents,

B. Property Insurance. 5o long as the Owners Association maintains, with a
cenerally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which 1s satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "exlended coverage," and any other hazards, including, but not limited to,
earthquakes, winds, and floods, [or which Lender requires insurance, then (i) Lender
waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
consisting of the yearly premium installments for property insurance on the Property, and
(11} Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed salisfied to the extent that the required coverage is provided by the
Owners Association policy.,

What Lender requires as a condition of this waiver can change during the term of
the loan,

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blankel policy.,

in the event of a distribution of property isurance proceeds in hien of restoration
or repalr following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and will be paid to Lender. Lender
will apply the proceeds to the sums secured by the Security Instrument, whether or not then
due, with the excess, i any, paid to Borrower.

C. Public Liability Insurance, Borrower will take such actions as may be
reasonable (o insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Properly or the common areas and facilities of the PUD, or for any
conveyance i lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12,

It. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lendei's prior written consent, either partition or subdivide the Property or consent to:

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(i} the nbandonment or ermination of the PUD, except for abandonment oz termipation
required by law in the case of substantial deslruction by fire or other casualty or in the case
of a taking by condemnation or ¢eminent domain: (ii) sny amendment to any provision of
the Constituent Docwinents unless the provision is for the express benefil of Lender; (1D
ferpiination of professional mansgement and assumpiion of sell-inapagemens of the
Owners Asseciation; or (Iv) any action which would have the effect of rendering the public
liahility insurance coverage maintained by the Owaers Association unacceptable to Lender,

F. Reinedles, If Borrower does not pay PUD dues and assessments when due, 1hen
Lender may pay them. Any amounis disbursed by Lender under this paragraph T will
become additional debt of Berrower secured by the Security Instrument, Unless Borower
and Lender agree te other terms of paynoent, these amounts will bear interest from the date
of dishursement at the Note rate and will be payabte, with interesi, upon pofice from
Lender {0 Borrower requesting payment,

el

= | "ale W

(BN Il e el Sl VIR N Ry

BY SIGNING BELOW, Borrower accepls and agrees (o the (erms and covenants contained in this
PUD Rider.

= BORROWER ~ RAQHEL PREAST
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EXHIBIT “A”

Legal description

Lot 12, according to the Survey of Cahaba Beach Townhomes, as recorded in Map Book 22, Page 31, in
the Probate Office of Shelby County, Alabama.

Filed and Recorded
\? -ﬁfﬁ}';-.._ Official Public Records
@‘f /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
% gt Shelby County, AL
Q ~.__|7 09/28/2023 11:49:13 AM
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