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MORTGAGE, ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND FIXTURE FILING

THIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY
AGREEMENT AND FIXTURE FILING dated as of September 1, 2023 {this “Mortgage’™), is
made and executed by The Wallace Center for Arts and Reconciliation, an Alabama nonprofit
corporation formerly known as Klem Arts & Culture whose address 1s 4236 Wayfarer Way,
Austin, Texas 78731 (“Mortgagor”), to and for the benefit of Hope Federal Credit Union, a
federally-chartered credit union whose address is 4 Old River Place, Suitc A, Jackson,
Mississippi 39202 (“Mortgagee”).

GRANT OF MORTGAGE. For valuable consideration, Mortgagor grants, bargains, sells and
conveys to Mortgagee all of Mortgagor’s right, fitle and interest in and to the following described
real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water and water
rights; and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property”) located in
Shelby County, State of Alabama:

A tract of land, lying in Section 8, Township 20 South, Range 2 East, Shelby County,
Alabama, being more particularly described as follows:

Begin at a Y2-inch rebar found and locally accepted to be the Southeast corner of
the Southwest Y of the Southeast Y4 of said Section 8; thence run North 89
degrees 35 munutes 16 seconds West along the South line of said Section 8 for a
distance of 1321.58 feet to a Y.-inch open top pipe found, locally accepted to be
the Southeast corner of the Southeast Y% of the Southwest Y% of said Section 8;
thence run Notth 89 degrees 31 minutes 52 seconds West, confinuing along the
South Iine of said Section 8, for a distance of 1299.44 feet to a set 5/8-inch rebar
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stamped "Clinkscales” on the East right of way margin of Dead Hollow Road
South {60-foot right of way); thence run along said right of way for the following
twelve calls: run thence North 08 degrees 06 minutes 26 seconds East for a
distance of 261.43 feet to a point on a curve to the left, having a radius of 1230.00
feet, a chord bearing of North 03 degrees 57 minutes 35 seconds East, and a chord
length of 177.91 feet; thence tun along the arc of said curve for a distance of
178.07 feet to a point; thence run North 00 degrees 11 minutes 15 seconds West
for a distancc of 220.00 {cct to a point on a curve to the right, having a radius of
270.00 feet, a chord bearmg of North 06 degrees 33 minutes 16 seconds East, and
a chord length of 133.83 feet; thence run along the arc of said curve for a distance
of 570.00 feet to a point of reverse curve to the left, having a radius of 780.00
fcet, a chord bearing of North 05 degrecs 29 minutes 11 seconds East and a chord
length of 211,98 feet; thence run along the arc of said curve for a distance of
212,64 feet to a point of reverse curve to the right, having a radius of 1170.00
feet, a chord bearing of North 03 degrees 30 minutes 15 seconds East, and a chord
length of 237.60 feef; thence run along the arc of said curve for a distance of
238.01 feet to a point of reverse curve to the left, having a radius of 180.00 feet, a
chord bearing of North 06 degrees 50 minutes 09 seconds West, and a chord
length of 100.24 {eet; thence run along the arc of said curve for a distance of
101.59 feet to a point; thence run North 23 degrees 00 minutes 14 seconds West
for a distance of 75.00 feet to a point on a curve to the right, having a radius of
170.00 feet, a chord bearing of North 06 degrees 02 minutes 18 seconds East, and
a chord length of 165.66 feet; thence run along the arc of said curve for a distance
of 173.03 feet to a point; thence run North 35 deerees 18 minutes 49 seconds East
for a distance of 165.00 feet to a point on a curve to the left, having a radius of
290,00 feet, a chord bearing of North 27 dcgrees 26 minutes 02 seconds East, and
a chord lengih of 79.52 fect; thence run along the arc of said curve for a distance
of 79,77 feet to a point; thence run North- 19 degrees 33 minutes 15 seconds East
for a distance of 375.00 feet to a point; thence crossing said Dead Hollow Road
South, run North 37 degrees 02 minutes 09 seconds West for a distance of 143,58
feet to a point on the East right of way margin of Hollow Drive (60-foot wide
right of way), saxd point being on a curve to the right, having a radius of 695.00
feet, a chord bearing of North 18 degrees 47 minutes 16 seconds West, and a
chord length of 707.56 feet; thence run along the arc of said curve and said right
of way for a distance of 742.35 feet to a point of reverse curve to the lefi, having a
radius of 780.00 feet, a chord bearing of North 05 degrees 38 minutes 03 seconds
East, and a chord length of 167.87 feet; thence continue along said right of way
and run along the arc of said curve for a distance of 168.20 feet to a point thence
continue along said right of way and run North 00 degrees 32 minutes 37 seconds
West for a distance of 851.97 feet to a found 1/2-inch capped rebar stamped
"SWH" on the North line of the Southeast 1 /4 of the Northwest 1 /4 of said
Section 8; thence leaving said right of way, run North 89 degrees 41 minutes 17
seconds East along said North line for a distance of 1300.24 feet to a found 1/2-
inch rebar locally accepted to be the Northeast corner of said %-% Section; thence
run South 01 degrees 32 minutes 16 seconds West along the East line of said Y%-%
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Section for a distance of 1319.13 feet to a found 1/2-inch rebar at the Northwest
corner of the West % of the Southeast ¥ of said Section &; thence run North 89
degrees 34 minutes 44 seconds East along the North line of said West ¥4 of the
Southeast 1 of said Section 8 for a distance of 833.40 feet to a found %s-inch
capped rebar stamped "SWH"; thence continuing along said North line, run South
89 degrees 37 minutes 50 seconds East for a distance of 517.00 feet to a set 5/8-
inch capped rebar stamped "Clinkscales" at the purported Northeast corner of the
West 1/2 of the Southeast Y4 of said Section 8; thence run South 00 degrees 27
minuics 15 scconds West along the East line of said West ¥ for a distance of
1322,01 feet to a tound 1/2-mnch rebar; thence continuing along said East line, run
South 00 degrees 26 minufes 52 seconds West for a distance of 61.35 feet to a set
5/8-inch capped rebar stamped "Clinkscalcs” on the North right of way margin of
said Dead Hollow Road South; thence crossing said right of way, continue South
00 degrees 26 minutes 52 seconds West for a distance of 60.24 feet to a set 5/8-
inch capped rebar stamped "Clinkscales” on the South right of way margin of said
Dead Hollow Road South; thence continue South 00 degrees 26 minutes 52
seconds West along said East line of the West %2 of the Southeast % of said
Section 8 for a distance of 1200.69 feet to the point of beginning.

In addition, Mortgagor presently assigns to Mortgagee all of Mortgagor’s right, title, and interest
1n and to all present and future leases of the Property (as such term 1s hereinafter defined) and all
Rents (as such term is hereinafter defined) from the Property, In addition, Mortgagor grants to
Mortgagee a Uniform Commercial Code security interest in the Personal Property (as such term
1s hereinafter defined) and Rents.

THIS MORTGAGE, INCLUDING TIE ASSIGNMENT OF RENTS AND THE
SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S GIVEN TO
SECURE (A) PAYMENT OF THE INDEBTEDNESS (AS SUCH TERM IS
HEREINAFTER DEFINED) AND (B) PERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER EACH OF THE NOTE (AS SUCH TERM IS HEREINAFTER
DEFINED), THIS MORTGAGE AND THE OTHER LOAN DOCUMENTS THE LOAN
DOCUMENTS (AS SUCH TERM IS HEREINAFTER DEFINED). THIS MORTGAGE,
INCLUDING THE. ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND
ALL OF OBLIGATIONS OF MORTGAGOR UNDER THAT CERTAIN LOAN
AGREEMENT BETWEEN MORTGAGOR AND MORTGAGEE OF EVEN DATE
HEREWITH. ANY EVENT OF DEFAULT UNDER THF, I.0AN AGREEMENT, OR
ANY OF THE OTHER LOAN DOCUMENTS, SHALL ALSO BE AN EVENT OF
DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

1. DEFINITIONS. The following capitalized words and terms shall have the following
meanings when used in this Mortgage., Words and terms used in the singular shall
include the plural, and the plural shall mclude the singular, as the context may require.
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Words and terms not otherwise defined in this Mortgage shall have the meanings
attributed to such terms in the Uniform Commercial Code:

(a)

(b)

(d)

(€)

()

(8)

(h)

Default. The word “Default” means the occurrence of any Event of Default
under this Mortgage.

Event of Default. The words “Event of Default” mean any of the Events of
Default set forth in Scction 16 this Mortgage,

Improvements. The word “Improvements” means all existing and futurc
improvements, buildings, structures, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other
amounts, costs and expenses payable under the Note or Loan Documents, together
with all renewals of, extensions of, modifications of, consolidations of and
substitutions for the Note or Loan Documents and any amounts expended or
advanced by Mortgagee to discharge Mortgagor’s obligations or expenses
incurred by Mortgagee to enforce Mortgagor’s obligations under this Mortgage or
any of the other Loan Documents, together with interest on such amounts as
provided in this Mortgage,

Loan Documents. The words “Loan Documents” mean all promissory noles,
credit agreements, loan agreements, environmental agrcements, guaranties,
security agreements, mortgages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agreements and documents, whether now or
hereafter existing, executed in connection with the Indebtedness.

Mortgage. The word “Mortgage” means this Mortgage, Assignment of Leases
and Rents, Security Agreement and Fixture Filing from Mortgagor to and for the
benefit of Mortgagee.

Mortgagee. The word “Mortgagec” means Hope Federal Credit Union, a
federally-chartered credit union, 1ts successors and assigns.

Mortgagor. The word “Mortgagor” means The Wallace Center for Arts and
Reconciltation, an Alabama nonprofit corporation., its successots and permitted
assigns.

Note. The word “Note” means the Promissory Note dated as of the datc of this
Mortgage m the amount of $600,000.00, from Mortgapor to the order of
Mortgagee, together with all rencwals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory Note. The
maturity date of the Note is September 1, 2038.
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(1) Personal Property. The words “Personal Property” mean all equipment,
fixtures, and other articles of personal property now or hereafter owned by
Mortgagor, and now or hereafter attached or affixed to the Real Property; together
with all accessions, parts, and additions to, all replacements of, and all
substitutions for, any of such property; and together with all proceeds (including
without limitation all insurance proceeds and refunds of premiums) from any sale
or other disposition of the Property.

(k)  Property. The word “Property” means collectively the Real Property and the
Personal Property.

(D) Real Property. The words “Real Property” mean the real property, interests and
rights, as further described in this Mortgage.

(m} Rents. The word “Rents” means all present and future rents, revenues, income,
Issues, royalties, profits, and other benefits derived from the Property.

2. CROSS-COLLATERALIZATION. In addition to the Indebtedness, this Mortgage
secures all obligations, debts and liabilitics, plus interest thereon, of Mortgagor to
Mortgagee, or any one or more of them, as well as all claims by Mortgagee against
Mortgagor or any on¢ or more of them, whether now existing or hereafter arising,
whether related or unrelated to the purpose of the Note, whether similar or dissimilar,
whether voluntary or otherwise, whether due or not due, direct or indirect, absolute or
contimgent, liquidated or unliquidated and whether Mortgagor may be liable individually
or jointly with others, whethcr obligatcd as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become
barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

3. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage,
Mortgagor shall pay to Mortgagee all amounts secured by this Mortgage as they become
due and shall strictly perform all of Mortgagor’s obligations under this Mortgage.

4, POSSESSION AND MAINTENANCE OF THE PROPERTY. Mortgagor agrees that
Mortgagor’s possession and use of the Property shall be governed by the following
provisions:

(a)  Possession and Use. Until the occurrence of an Bvent of Default, Mortgagor may
(1) remain 1n possession and control of the Property; (2) use, operatc or manage
the Property; and (3) collect the Rents from the Property.

()  Duty to Maintain. Mortgagor shall maintain the Property in tenantable condition
and promptly perform all repairs, replacements, and maintenance necessary to
preserve ifs value.
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(c)

(d)

(¢)

(B

(g)

Nuisance, Waste. Mortgagor shall not cause, conduct or permit any nuisance nor
commit, permit, or suffer any stripping of or waste on or to the Property or any
portion of the Property. Without limiting the generality of the foregoing,
Mortgagor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock
products without Mortgagee’s prior written consent.

Removal of Improvements, Mortgagor shall not demolish or remove any
Improvements from the Real Property without Mortgagee’s prior written consent.
As a condition to the removal of any Improvements, Mortgagee may require
Mortgagor to make arrangements satisfactory to Mortgagee 1o replace such
Improvements with Improvements of at least equal value.

Mortgagee’s Right to Enter. Morigagee and Mortgagee’s agents and
representatives may enter upon the Real Property at all reasonable times to attend
to Mortgagee’s interests and to inspect the Real Property for purposes of
Mortgagor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Mortgagor shall promptly
comply with all laws, ordinances, and regulations, now or hereafier in effect, of
all governmental authorities applicable to the use or occupancy of the Property,
mcluding without limitation, the Americans With Disabilities Act. Mortgagor
may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any procceding, including appropriate appeals, so long as
Mortgagor has notilied Mortgagee in writing prior to doing so and so long as, in
Mortgagee’s sole opinon, Mortgagee’s interests in the Property are not

jeopardized. Mortgagee may require Mortgagor to post adcqualce security or a

surety bond, reasonably satistactory to Mortgagee, to protect Mortgagee’s
interest.

Duty to Protect. Mortgagor agrees neither to abandon nor leave unattended the
Property. Mortgagor shall do all other acts, in addition to those acts set forth
above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

>, MATURITY DATE. The Maturity Date of this Mortgage is August 27, 2027,

0, DULL ON SALE. Mortgagee may, at Mortgagee’s sole discretion, declare immediatcly
due and payable all sums secured by this Mortgage upon the sale or transfer, without
Mortgagee’s prior written consent, of all or any part of the Real Property, or any interest
in the Real Property. A “sale or transfer” means the conveyance of Real Property or any
night, title or mterest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or mvoluntary;, whether by outright sale, deed, installment sale contract, land
contract, contract tor deed, leaschold interest with a term greater than twelve (12)
months, lease-option contract, or by sale, assignment, or transfer of any beneficial interest
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in or to any land trust holding title to the Real Property, or by any other method of
conveyance of an interest in the Real Property.

7. TAXES AND LIENS. The following provisions relating to the taxes and liens on the
Property are part of this Mortgage:

{a)  Payment. Mortgagor shall pay when due (and in all events prior to delinquency)
all taxes, payroll taxes, special taxcs, assessments, water charges and sewer
service charges levied against or on account of the Property and shall pay when
due all claims for work done on or for services rendered or material furnished to
the Property. Mortgagor shall maintain the Property free of any licns having
priority over or equal to the interest of Mortgagec under this Mortgage, except for
those liens specifically agreed to in writing by Mortgagee, and except for the lien
of taxes and assessments not due as further specified in the Right to Contest

paragraph.

(b)  Right to Contest. Mortgagor may withhold payment of any tax, assessment, or
claim in connection with a good faith dispute over the obligation to pay, so long
a8 Mortgagee’s intetest 1n the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Mortgagor shall within fifteen (15) days after the
lien arises or, if a lien is filed, within fifteen (15) days after Mortgagor has notice
(actual or constructton) of the filing, secure the discharge of the lien, or if
requested by Mortgagee, deposit with Mortgagee cash or a sufficicnt corporate
surety bond or other security satisfactory to Morlgagee in an amount sufficient to
discharge the lten plus any costs and reasonable attorneys’ fees, or other charges
that could accrue as a result of a foreclosure or sale under the lien, In any conlest,
Mortgagor shall defend itself and Mortgagee and shall satisfy any adverse
judgment before enforcement against the Property. Mortgagor shall name
Mortgagee as an additional obligee under any surety bond furnished in the contest
proceedings.

(¢)  Lvidence of Payment. Mortgagor shall upon demand furnish to Mortgagee
satisfactory evidence of payment of the taxes or assessments and shall authorize
the appropriate governmental official to deliver to Mortgagee at any time a
written statement of the taxes and assessments against the Property.

(d)  Notice of Construction. Mortgagor shall notify Mortgagee at least fifteen (15)
days before any work 1s commenced, any services are furnished, or any materials
are supplied to the Property, if any mechanic’s licn, materialmen’s lien, or other
lien could be asscried on account of the work, services, or materials. Mortgagor
will upon request of Mortgagee furnish to Mortgagee advance assurances
satisfactory to Mortgagee that Mortgagor can and will pay the cost of such
improvements.

8. PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring
the Property are a part of this Mortgage:
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(a)

(b)

Maintenance of Insurance. Mortgagor shall procure and maintain policies of
fire insurance with standard extended coverage endorsements on & replacement
basis for the full insurable value covering all Improvements on the Real Property
in an amount sufficient to avoid application of any coinsurance clause, and with a
standard mortgagee clause in favor of Mortgagee. Mortgagor shall also procure
and maintain comprehensive general liability insurance in such coverage amounts
as Mortgagee may request with Mortgagee being named as additional insureds in
such hability insurance policies, Additionally, Mortgagor shall maintain such
other msurance, including but not limited to hazard, business interruption and
boller insurance as Mortgagee may require, Policies shall be written by such
insurance companes and m such form as may be reasonably acceptable to
Mortgagee. Mortgagor shall deliver to Mortgagee certificates of coverage from
each 1nsurer containing a stipulation that coverage will not be canceled or
diminished without 2 minimum of thirty (30} days’® prior written notice to
Mortgagee and not containing any disclaimer of the insurer’s liability for failure
to give such nofice. Each insurance policy also shall include an endorsement
providing that coverage in favor of Mortgagee will not be impaired in any way by
any act, omission or default of Mortgagor or any other person. Should the Real
Property be located in an area designated by the Director of the Federal
Emergency Management Agency as a special flood hazard area, Mortgagor agrees
to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice 18 given by Mortgagee that the Property is located in a special flood hazard
arca, for the full unpaid principal balance of the loan and any prior licns on the
property securing the loan, up fo thc maximum policy limits set under the
National Flood Insurance Program, or as otherwise required by Mortgagee, and to
maintain such msurance for the term of the loan.

Application of Proceeds. Mortgagor shall promptly notify Mortgagee of any
loss or damage to the Property. Mortgagee may make proof of loss if Mortgagor
fails to do so within fifteen (15) days of the casualty. Whether or not Mortgagee’s
security 1s impaired, Mortgagee may, at Mortgagee’s election, receive and retain
the proceeds of any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and
repair of the Property. If Mortgagee elects to apply the proceeds to restoration
and repair, Mortgagor shall repait or replace the damaged or destroyed
Improvements in a manner satisfactory to Mortgagee. Mortgagee shall, upon
satisfactory proof of such cxpenditure, pay or reimburse Mortgagor from the
proceeds for the reasonable cost of repair or restoration if Mortgagor is not in
default under this Mortgage. Any proceeds which have not been disbursed within
180 days after therr receipt and which Mortgagee has not committed to the repair
or restoration of the Property shall be used first to pay any amount owing to
Mortgagee under this Mortgage, then to pay accrued interest, and the remainder,
if any, shall be applied to the principal balance of the Indebtedness. If Mortgagee
holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Morigagor as Mortgagor’s interests may appear.
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(¢}  Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit
of, and pass to, the purchaser of the Property covered by this Mortgage at any
trustee’s sale or other sale held under the provisions of this Mortgage, or at any
foreclosure sale of such Property.

9. MORTGAGEE’S EXPENDITURES. If any action or proceeding 1s commenced that
would materially affect Mortgagee’s interest in the Property or if Mortgagor fails to
comply with any provision of this Mortgage or any Loan Documents, including but not
limited to Mortgagor’s failure to discharge or pay when due any amounts Mortgagor is
required o discharge or pay under this Mortgage or any Loan Documents, Mortgagee on
Mortgagor’s behalf may (but shall not be obligated to) take any action that Mortgagee
deems appropriate, including buf not limited to discharging or paying all taxes, liens,
security interests, encumbrances and other claims, at any time levied or placed on the
Property and paying all costs for insuring, mamtaining and preserving the Property. All
such expenditures incurred ot paid by Mortgagee for such purposes will then bear interest
at the rate highest rate charged under the Note from the date mcurred or paid by
Mortgagee to the date of repayment by Morfgagor. All such expenses will become a part
of the Indebtedness and, at Mortgagee’s option, will {A) be payable on demand; (B) be
added to the balance of the Note and be apportioned among and be payable with any
installment payments to become due during either (1) the ferm of any applicable
insurance policy; or (2) the remaining term of the Note, or (C) be ireated as a balloon
payment which will be due and payable at the Note’s maturity. The Property also will
secure payment of these amounts. Such right shall be 1n addition to ali other rights and
remedies to which Mortgagee may be entitled upon Default.

10. WARRANTY; DEFENSE OF TITLE. The lollowing provisions rclating to ownership
of the Property are a part of this Mortgage:

(a) Title. Mortgagor warranfs that: (a) Morigagor holds good and marketable title of
record to the Property in fee sumple, free and clear of all liens and encumbrances
other than those set forth in the Real Property description or in any title insurance
policy, title report, or final title opinion 1ssued m favor of, and accepted by,
Mortgagee in connection with this Mortgage, and (b) Mortgagor has the {ull right,
powet, and authority to execute and deliver this Mortgage to Mortgagee.

(by  Defense of Title, Mortgagor warrants and will forever defend the title to the
Property against the lawful claims of all persons. In the event any action or
proceeding 1s commenced that questions Mortgagor’s title or the interest of
Mortgagee under this Mortgage, Mortgagor shall defend the action at Mortgagor’s
gxpense. Mortgagor may be the nominal party in such proceeding, but Mortgagee
shall be entitled to participalte in the procecding and to be represcnted in the
proceeding by counsel of Mortgagee’s own choice, and Mortgagor will deliver, or
cause fo be delivered, to Mortgagee such instruments as Mortgagee may request
from time to time to permit such participation.
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(<)

(d)

Comphance With Laws. Mortgagor warrants that the Property and Mortgagor’s
use of the Property complies with all existing applicable laws, ordinances, and
regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties,
and agreements made by Mortgagor in this Mortgage shall survive the execution
and delivery of this Mortgage, shall be continuing in nature, and shall remain in
full force and effect untd such time as Mortgagor’s Indebtedness shall be paid in
tull.

11. CONDEMNATION. The following provisions relating to condemnation proceedings
are a part of this Mortgape:

(2)

(b)

Proceedings. If any proceeding in condemnation 1s filed, Mortgagor shall
promptly notity Mortgagee in writing, and Mortgagor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Mortgagor
may be the nominal party in such proceeding, but Mortgagee shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel
of its own choice, and Mortgagor will deliver or cause to be delivered to
Mortgagee such mstruments and documentation as may be requested by
Mortgagee from time to time to permit such participation.

Application of Net Proceeds, If all or any part of the Property 1s condemned by
eminent domain proceedings or by any proceeding or transaction in lieu of
condemnation, Mortgagee may at its election require that all or any portion of the
net proceeds of the award bc applied fo the Indcbicdness or the repair or
restoration of the Property, The net proceeds of the award shall mean the award
after payment of all reasonable costs, expenses, and attorneys’ fees incurred by
Mortgagee in connection with the condemnation.

12. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
AUTHORITIES., The following provisions relating to governmental faxes, fees and
charges are a part of this Mortgage:

(a)

(b)

Cuirent Taxes, Fees and Charges. Upon request by Mortgagee, Mortgagor
shall execute such documents in addition to this Mortgape and take whatever
other action 15 requested by Mortgagee fo perfect and continue Mortgagee’s lien
on thc Real Property. Morigagor shall reimburse Mortgagee for all taxes, as
described below, together with all expenses mcurred in recording, perfecting or
contimuing this Mortgage, including without limitation all taxes, focs,
documentary stamps, and other chargces tor recording or registering this Mor{gage.

Taxes, The following shall constitute taxes to which this section applies: (1) a
specific tax upon this type of Morigage or upon all or any part of the
Indebtedness secured by this Mortgage; (2) a specific tax on Mortgagor which
Mortgagor 1s authorized or required to deduct from payments on the Indebtedness
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secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable
agatnst the Mottgagee or the holder of the Note; and (4) a specific tax on all or
any portion of the Indebtedness or on payments of principal and interest made by
Mortgagor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent
to the date of this Mortgage, this event shall have the same effect as an Event of
Default, and Mortgagee may cxcrcise any or all of its available remedies for an
Event of Default as provided below unless Mortgagor either (1) pays the tax
before 1t becomes delinquent, or (2) contests the tax as provided above in the
Taxes and Liens section and deposits with Mortgagee cash or a sufficient
corporate surety bond or other security satisfac{ory to Mortgagcc.

13,  SECURITY AGREEMENT; FINANCING STATEMENTS. The following
provisions relating to this Mortgage as a security agreement are a part of this Mortgage:

(a)

(b)

()

Security Agreement. This instrument shall constitute a Security Agreement to
the extent any of the Property constitutes fixtures or other Personal Property, and
Mottgagee shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. In addition to recording this Mortgage in the real property
records, Mortgagee may, at any time and without further authorization from
Mortgagor, file executed counterparts, copies or reproductions of this Mortgagc as
a financing statement. Mortgagor shall rcimburse Mortpagee for all expenses
incurred 1 perfecling or continuing this security interest.  Upon default,
Mortgagor shall assemble the Personal Property in a manner and at a place
reasonably convenient to Mortgagor and Mortgagee and make it available to
Mortgagee within three {3) days after receipt of written demand from Mortgagee.

Addresses. The mailing addresses of Mortgagor (debtor) and Mortgagee
(secured party) from which information concerning the security interest granted
by this Mortgage may be obtained (each as required by the Uniform Commercial
Code) are as stated on the first page of this Mortgage.

14.  FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions
relating to further assurances and attorney-in-fact are a part of this Morigage:

()

Further Assurances, At any time, and from time to fime, upon request of
Mortgagee, Mortgagor will make, execute and deliver, or will cause to be madec,
executed or deitvered, to Morfgagee or to Mortgagee’s designee, and when
rcquested by Mortgapec, cause (o be filed, recorded, refiled, or rerecorded, as the
case may be, at such times and in such offices and places as Mortgagee may deem
appropriate, any and all such morigages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of
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(b)

Mortgagee, be necessary or desirable in order fo effectuate, complete, perfect,
continue, or preserve (1} Mortgagor’s obligations under the Note, this Mortgage,
and the Loan Documents, and (2) the liens and security mterests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Mortgagor. Unless prohibited by law or Mortgagee agrees to the
contrary in writing, Mortgagor shall reimburse Mortgagee for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Iact, It Mortgagor fails to do any of the things referred to in the
preceding paragraph, Mortgagee may do so for and in the name of Mortgagor-and
at Mortgagor’s expense. For such purposes, Mortgagor hetreby trrevocably
appoints Mortgagee as Mortgagor’s attorney-in-fact for the purposc of making,
executing, delivering, filing, recording, and doing all other things as may be
necessary or desirable, in Mortgagee’s sole opinion, to accomplish the matters
referred to 1n the preceding paragraph.

15. FULL PERFORMANCE. If Mortgagor pays all the Indebtedness when due, and
otherwise performs all the obligations imposed upon Mortgagor under this Mortgage,
Mortgagee shall execute and deliver to Mortgagor a suitable satisfaction of this Mortgage
and suitable statements of termination of any financing statement on file evidencing
Mortgagee’s security interest in the Rents and the Personal Property. Mortgagor will
pay, if permitted by applicable law, any reasonable termination fee as determined by
Mortgagee from time to time,

16, EVENTS OF DEFAULT. Each of the following, at Mortgagee’s option, shall constitute
- an Event of Default under this Mortgage:

()

(b)

(d)

Payment Default. Mortgagor fails to make any payment when due under the
Indebtedness.

Default on Other Payments. Failure of Mortgagor within the time required by
this Mortgage to make any payment for taxes or nsurance, or any other payment
necessary to prevent Iiling of or to effect discharge of any lien.

Other Defaults. Mortgagor fails to comply with or to perform any other term,
obligation, covenant or condition contained in this Mortgage or in any of the other
Loan Documents or to comply with or to perform any term, obligation, covenant
or condition contained m any other agreement between Mortgagee and
Mortgagot,

Default in Favor of Third Parties. Should Mortgagor default under any loan,
exlension of credit, sceurily agreement, purchase or sales agreement, or any other
agrecment, 1n favor of any other creditor or person that may materially affect the
Property or Mortgagor’s ability to repay the Indebtedness or Mortgagor’s ability
to perform Mortgagor’s obligations under this Mortgage.
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(e) False Statements. Any warranty, representation or statement made or finnished
to Mortgagee or Mortgagor or on Mortgagor’s behalf under this Morigage, the
Note, or the other Loan Documents 1s false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any
time thereafter.

(f) Defective Collateralization. This Mortgage or any of the Loan Documents
ccascs to be 1n full force and effect (including failure of any collateral document
to create a valid and perfected security mterest or lien) at any time and for any
reason.

(g)  Sale or Transfer. The sale or transfer, without Mortgagee’s prior wrilten
consent, of all or any part of the Property, or any other interest in the Property.

(h)  Dissolution or Insolvemcy. The dissolution or termimation of Mortgagor’s
existence as a going business, the insolvency of Mortgagor, the appointment of a
recetver for any part of Mortgagor’s property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Mortgagor.

(1) Creditor or Forfeiture Proceedings. Commencement of foreclosure or
forfeiture proceedings, whether by judicial proceeding, self-help, repossession or
any other method, by any creditor of Mortgagor or by any governmental agency
against any property securing the Indebtedness. This includes a garnishment of
any of Mortgagor’s accounts, including dcposit accounts, with Mortgagee.

-However, this Event of Default shall not apply if there 15 a good faith dispute by
Mortgagor as to the validity or reasonableness of the claim which 1s the basis of
the creditor or forfeiture proceeding and if Mortgagor gives Mortgagee written
notice of the creditor or forfeiture proceeding and deposits with Mortgagee
monies or a surety bond for the creditor or forfeiture proceeding, in an amount
determined by Mortgagee, 1n its sole discretion, as being an adequate reserve or
bond for the dispute.

1} Breach of Other Agreement. Any breach by Mortgagor under the terms of any
other agreement between Mortgagor and Mortgagee that 15 not remedied within
any grace period provided therein, including without limitation any agreement
concerning any mdebfedness or other obligation of Mortgagor to Mortgagee,
whether existing now or later.

(k)  Adverse Change. A material adverse change occurs in Mortgagor’s financial
condiiion, or Morlgagee believes the prospect of payment or performance of the
Indebtedness 1s impaired.

() Insecurity. Mortgagee 1n good faith believes itself insecure.
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17. RIGHT TO CURE. If any default 1s curable and Mortgagor has not been given a notice
of a breach of the same provision of this Mortgage within the preceding twelve (12)
months, 1t may be cured (and no Event of Defauit will have occurred) if Morteagor, after
Mortgagee sends written notice demanding cure of such failure; (1) cures the default
within thirty (30) days; or (2) i the cure requires more than thirty (30) days, immediately
mitiates steps which Mortgagee deems in Mortgagee’s sole discretion to be sufficient to
cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical, but in any event within
ninety (90) calendar days.

18. RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Bvent of
Default and at any time thereafter, Mortgagee, at Mortgagee’s option, may exercise any
one or more of the following rights and remedies, in addition to any other rights ot
remedies provided by law:

(a)  Accelerate Indebtedness. Mortgagee shall have the tight at its option without
notice to Mortgagor to declare the entire Indebtedness immediately due and
payable, including any prepayment penalty which Mortgagor would be required

to pay.

(b) UCC Remedies. With respect to all or any part of the Personal Property,
Mortgagee shall have all the rights and remedies of a secured party under the
Uniform Commercial Codc.

(c)  Collect Rents. Mortgagee shall have the right, without notice to Mortgagor, to
take possession of the Property and collect the Rents, including amounts past duc
and unpatd, and apply the net procceds, over and above Mortgagee’s costs,
against the Indebtedness. In furtherance of this right, Mortgagee may require any
tenant or other user of the Property to make payments of rent or use fees directly
to Mortgagee. If the Rents are collected by Mortgagee, then Morigagor
irrevocably designates Mortgagee as Mortgagor’s attorney-in-fact to endorse
instruments recerved in payment thereof in the name of Mortgagor and to
negotiate the same and collect the proceeds. Payments by tenants or other users
to Mortgagee 1n response to Mortgagee’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand
existed. Mortgagee may exercise its rights under this subparagraph either in
person, by agent, or through a recelver.,

(d)  Appoint Receiver. Mortgagee shall have the right to have a receiver appointed to
take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to
collect the Rents from the Property and apply the proceeds, over and above the
cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Mortgagee’s right to the appointment of a receiver shall
exist whether or not the apparent value of the Property exceeds the Indebtedness
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(e)

(f)

(&)

(h)

(1)

()

(k)

by a substantial amount. Employment by Mortgagee shall not disqualify a person
from serving as a receivet.

Judicial Foreclosure. Mortgagee may obtain a judicial decree foreclosing
Mortgagor’s interest in all or any part of the Property.

Nonjudicial Sale under Power of Sale. Mortgagee may sell the Property at
public outcry to the highest bidder for cash in front of the Courthousc door in the
county where the Property is located, cither in person or by auclioneer, after
having {irst giving notice of the time, place and terms of sale by publication once
a week for three (3) successive weeks prior to said sale in some newspaper
published in said county, and, upon payment of the purchase money, Mortpagee
or any person conducting the sale for Mortgagee 18 authorized to execute to the
purchaser at said sale a deed to the premises so purchased. Mortgagee may bid at
said sale and purchase said premises, or any part thercof, if the highest bidder
therefor. At the foreclosure sale, the Property may be offered for sale and sold as
2 whole without first offering 1t in any other manner or may be offered for sale
and sold in any other manner Mortgagee may elect.

Deficiency Judgment. If permitted by applicable law, Mortgagee may obtain a
judgment for any deficiency remaining in the Indebtedness due to Mortgagee after
application of all amounts received from the exercise of the rights provided in this
section.

Tenancy at Sufferance. If Mortgagor remains in possession of the Properly after
the Property 1s sold as provided above or Morlgagee otherwise becomes entitled
to possession of the Property upon default of Mortgagor, Mortgagor shall become
a tenant at sufferance of Mortgagee or the purchaser of the Property and shall, at
Mortgagee’s option, either (1) pay a reasonable rental for the use of the Property,
or (2) vacate the Property immediately upon the demand of Mortgagee.

Other Remedies. Mortgagee shall have all other rights and remedies provided in
this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Mortgagor
hereby waives any and all right to have the property matshaled. In exercising its
rights and remedies, Mortgagee shall be free to sell all or any part of the Property
logether or scparaicly, in one sale or by separate sales, Mortgagee shall be
entitled to bid at any public sale on all or any portion of the Property.

Netice of Sale. Mortgagee shall give Mortgagor reasonable notice of the time
and place of any public salc of thc Personal Properly or ol the time after which
any private sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean notice given at least ten (10) days before the
time of the sale or disposition.
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(1)

(m)

Election of Remedies. A waiver by any party of a breach of a provision of this
Mortgage shall not constitute a waiver of or prejudice the party’s rights otherwise
to demand strict compliance with that provision or any other provision. Election
by Motrtgagee to pursue any remedy will not bar any other remedy, and an
clection to make expenditures or to take action to perform an obligation of
Mortgagor under this Mortgage, after Mortgagor’s failure to perform, shall not
affect Mortgagee’s right to declare a default and exercise its remedies. Nothing
under this Mottgage or othetwise shall be construed so as to limit or restrict the
rights and remedies available to Mortgagee following an Event of Default, or in
any way to limit or restrict the rights and ability of Mortgagee to proceed directly
agaimnst Mortgagor and/or against any other co-maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indircctly
securing the Indebtedness.

Attorneys’ Fees; Expenses. If Mortgagee institutes any suit or action to enforce
any of the terms of this Mortgage, Mortgagee shall be entitled to recover such
sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any
appeal. Whether or not any court action 1s involved, and to the extent noi
prohibited by law, all reasonable expenses Mortgagee incurs that in Mortgagee’s
opinion ar¢ necessary at any fime for the protection of its interest or the
enforcement of its rights shall become a patt of the Indebtedness payable on
demand and shall bear mterest at the highest rate set forth in the Note firom the
date of the expenditure until repaid. Expenses covered by this paragraph include,
without [imitation, however subject to any limits under applicable law,
Mortgagee’s recasonable attorncys’ foes and Mortgagee’s legal expenses, whether
or nol there 18 a lawsuit, including reasonable attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay
or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports),
surveyors’ reports, and appraisal fees and title mnsurance, fo the extent permitted
by applicable law. Mortgagor also will pay any court costs, in addition to all
other sums provided by law.

19. ARBITRATION. Any claim, dispute or other matter in controversy arising out of or

related to this Agreement, or the breach of any provision hereof or thereof, shall be
determined by arbitration in accordance with the Commercial Arbitration Rules of the

American Arbitration Association and the following:

(a)

(b)

Judgment. Judgment on the award rendered by the arbitrator(s} shall be in
writing and may be entered in any court of competent jurisdiction.

Joinder of Claims, If a claim, dispute, or other matter in controversy between
Mortgagee and Morigagor 1s to be decided by arbitration, Mortgagee and
Mortgagor shall join and consolidate all of their claims and defenses in a single
arbitration proceeding.
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(¢}  Foram. The forum for any arbitration between the Mortgagee and the Mortgagor
shall be 1n the City of Jackson, Hinds County, Mississippi.

(d)  Foreclosures. Nothing in this provision shall limit the right of Mortgagee to
foreclose against or sell any real or personal property Collateral or to obtain
provisional or ancillary remedies from a court of competent jurisdiction before,
after or during the pendency of any arbitration. Af Morigagee’s option,
foreclosure under any security instrument may be accomplished either by exercise
of power of sale or other self-help remedy authorized by applicable law or
through judicial proceedings.

(e) Fees, Costs and Expenses. I the parties arbilrate a claim, dispute or other matter
(n controversy, the non-prevailing party i such proceedings shall pay the
prevailing party’s reasonable attorneys’ fees, costs and expenses. If less than the
full amount of such monetary claim is awarded, the claimant shall recover
reasonable attorneys’ fees (but no contingent fees) equal to the proportion of the
amount awarded to the amount claimed, and the claimant shall pay the other
patty’s reasonable attorneys’ fees (but no contingent fees) equal to the proportion
of the amount denied to the amount claimed.

20.  NOTICES. Any notice required to be given under this Mortgage, including, without
limitation, any notice of default and any notice of sale shall be given in writing, and shall
be cficctive when actually delivered, onc business day after deposit with a nationally
recognized overnight courier, delivery fees prepaid, or, if mailed, three business days
after deposit in the United States mail, as first class, certified or registered mail, postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party
may changg its address for notices under this Mortgage by giving formal writtcn notice to
the other parties, specifying that the purpose of the notice is to change the party’s
address. For notice purposes, Mortgagor agrees to keep Mortgagee informed at all times
of Mortgagor’s current address.

21. MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part
of this Mortgage:

(a) Amendments. This Mortgage, together with each of the Loan Documents,
constitutes the entire understanding and agreement of the parties as to the matters
set forth in this Mortgage. No alteration of or amendment to this Mortgage shall
be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alleration or amendment.

(b)  Caption Headings. Caption headings in this Morigage are for convenience
purposes only and are not to be used to interpret or define the provisions of this

Mortgage.

(¢}  Governing Law. This Mortgage will be governed by, construed and enforced in
accordance with federal law and the laws of the State of Mississippi, except and
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(d)

(€)

()

(2)

only to the extent of procedural matters related to the perfection and enforcement
of Mortgagee’s rights and remedies against the Property, which matters shall be
governed by the laws of the State of Alabama. However, in the event that the
enforceability or vahdity of any provision of this Mortgage is challenged or
questioned, such provision shall be governed by whichever applicable state or
federal law would uphold or would enforce such challenged or questioned
provision. The loan fransaction which 1s evidenced by the Note and this
Mortgage has been applied for, considered, approved and made, and all necessary
loan documents have been accepted by Mortgagee in the State of Mississippi.

No Waiver by Mortgagee, Mortgagee shall not be deemed to have waived any
rights under this Mortgage unless such waiver is given 1 writing and signed by
Mortgagee. No delay or omission on the part of Mortgagee in exercising any
right shall operate as a watver of such right or any other right. A waiver by
Mortgagee of a provision of this Mortgage shall not prejudice or constitute a
waiver of Mortgagee’s right otherwise to demand strict compliance with that
provision or any other provision of this Mortgage., No prior waiver by
Mortgagee, nor any course of dealing between Morigagee and Mortgagor, shall
constitute a waitver of any of Mortgagee’s rights or of any of Mortgagor’s
obligations as to any future transactions. Whenever the consent of Mortgagee is
tequited under this Mottgage, the granting of such consent by Mortgagee in any
instance shall not constitute continuing consent to subsequent instances where
such consent 1s required and in all cases such consent may be granted or withheld
in the sole discretion of Mortgagee.

Severability. If a coutt of competent jurisdiction finds any provision of this
Mortgage to be itllegal, invalid, or unenforccable as to any circumstance, that
finding shail not make the offending provision illegal, invalid, or unenforceable as
to any other circumstance. If feasible, the offending provision shall be considered
modified so that 1t becomes legal, valid and enforceable. If the offending
provision cannot be so modified, it shall be considered deleted from this
Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality,
validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this
Mortgage with any other interest ot estate in the Property at any time held by or
for the benefit of Mortgapgee in any capacity, without the writicn consent of
Mortgagee.

Successors and Assigns. Subject to any limitations stated i this Mortgage on
transfer of Mortgagor’s interest, this Mortgage shall be binding upon and inure io
the benetit of the parttes, their successors and assigns. If ownership of the
Property becomes vested 1n a person other than Mortgapor, Mortgagee, without
notice to Morigagor, may deal with Mortgagor’s successors with reference to this
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Mortgage and the Indebtedness by way of forbearance or extension without
releasing Mortgagor from the obligations of this Mortgage or liability under the
Indebtedness.

(hy  Time is of the Essence. Time is of the essence in the performance of this
Mortgage.

(1) Waiver of Homestead Exemption and Other Rights. Mortgagor hereby
releases and warves all nghts and benefits of the homestead exempiion laws of the
Statc of Alabama as to all Indebledness secured by this Morigage. Mortgagor

also waives all rights of appraisement, sale and redemption under the laws of
Alabama.

[SIGNATURE/ACKNOWLEDGMENT PAGE FOLLOWS]
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MORTGAGOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
MORTGAGE, AND MORTGAGOR AGREES TO ITS TERMS. THIS MORTGAGE
HAS BEEN EXECUTED ON THE ./ DAY OF SEPTEMBER, 2023, EFFECTIVE AS
OF THE DATE FIRST SET FORTH ABOVE.

MORTGAGOR:

THE WALLACE. CENTER FOR
ARTS AND RECONEHLIATION

heoangelo "Perns, resident

ACKNOWLEDGMENT
STATE OF !’a/f A 4?
COUNTY OF SlffJ 45;;

[, the undersigned authority, a Notary Public in and for said county in said state, hereby certify
that Thcoangelis Perkins, whose name as President of The Wallace Cenfer lor Arts and
Reconcihiation, an Alabama nonprolit corporation, 1s signed to the foregomg instrument, and
who 1s known to me, acknowledged before me on this day that, being informed of the contents of
said Mortgage, he as such manager and with full authority, executed the same voluntarily as and

for the act ot said nonprofit corporation.

(mven under my hand and seal this / ﬁf

s
i s

Notary

My commission expires:

[S ;Ev A L:l £ 15. Efiﬂ
o
g
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EXHIBIT "A”

Atract of iand, lying in Section 8, Township 20 South, Range 2 East, Shelby County, Alabama, being more particularly
described as follows:

Begin at a 1/2-inch rebar found and locally accepted to be the Southeast corner of the Southwest 1/4 of the Southeast 1/4
of said Section 8; thence run North 89 degrees 35 minutes 16 seconds West along the South line of said Section 8 for a
distance of 1321.58 feet to a 1/2-inch open top pipe found, locally accepted to be the Socutheast corner of the Southeast
174 of the Southwest 1/4 of said Section 8; thence run North 88 degrees 31 minutes 52 seconds West, continuing along
the South line of said Section 8, for a distance of 1299.44 feet to a set 5/8-inch rebar stamped "Clinkscales" on the East
right of way margin of Dead Hollow Road South (80-foot right of way}); thence run along said right of way for the following
twelve calls: run thence North 08 degrees 06 minutes 26 seconds East for a distance of 261.43 feet to a point on a curve
to the left, having a radius of 1230.00 feet, & chord bearing of North 03 degrees 57 minutes 35 seconds East, and a chord
length of 177.91 feet; thence run along the arc of said curve for a distance of 178,07 feet to a point; thence run North 00
degrees 11 minutes 15 seconds West for a distance of 220.00 feet fo a point on a curve to the right, having a radius of
570.00 feet, a chard bearing of North 06 degrees 33 minutes 16 seconds East, and a chord length of 133.83 feet thence
run along the arc of said curve for a distance of 570.00 feet to a point of reverse curve to the left, having a radius of
780.00 feet, a chord bearing of North 05 degrees 29 minutes 11 seconds East and a chord length of 211.98 feet: thence
run along the arc of said curve for a distance of 212.64 feet to a point of reverse curve to the right, having a radius of
1170.00 feet, a chord bearing of North 03 degrees 30 minutes 15 seconds East, and a chord length of 237.60 feet: thence
run along the arc of said curve for a distance of 238.01 feet to a point of reverse curve to the left, having a radius of
180.00 feet, a chord bearing of North 06 degrees 50 minutes 02 seconds West, and a chord length of 100.24 feet: thence
run along the arc of said curve for a distance of 101.58 feet to a point; thence run North 23 degrees 00 minutes 14
seconds West for a distance of 75.00 feet to a point on a curve to the right, having a radius of 170.00 feet, a chord bearing
of Notth 06 degrees 09 minutes 18 seconds East, and a chord length of 165.66 feet; thence run along the arc of said
curve for a distance of 173.03 feet to a point; thence run North 35 degrees 18 minutes 49 seconds East for a distance of
165.00 feet to a point on a curve to the left, having a radius of 280,00 feet, a chord bearing of North 27 degrees 26
minutes 02 seconds East, and a chord length of 79.62 feet, thence run along the arc of said curve for a distance of 79.77
feet to a point; thence run North 19 degrees 33 minutes 15 seconds East for a distance of 375.00 feet to a point: thence
crossing said Dead Hollow Road South, run North 37 degrees 02 minutes 09 seconds West for a distance of 143.58 feet
to a point on the East right of way margin of Hollow Drive {(60-foot wide right of way), said point being on a curve to the
right, having a radius of 685,00 feet, a chord bearing of North 18 degrees 47 minutes 16 seconds West, and a chord
length of 707.56 feet; thence run along the arc of said curve and said right of way for a distance of 742.35 feet 10 a point
of reverse curve to the left, having a radius of 780.00 feet, a chord bearing of North 05 degrees 38 minutes 03 seconds
East, and a chord length of 167.87 feet; thence continue along said right of way and run along the arc of said curve for a
distance of 168.20 feetl to a point; thence continue along said right of way and run North 00 degrees 32 minutes 37
seconds West for a distance of 851.97 feet to a found 1/2-inch capped rebar stamped "SWH" on the North line of the
Southeast 1/4 of the Northwest 1/4 of said Section 8; thence leaving said right of way, run North 89 degrees 41 minutes
17 seconds East along said North line for a distance of 1300.24 feet to a found 1/2-inch rebar locally accepted to be the
Northeast corner of said 1/4-1/4 Section; thence run South 01 degrees 32 minutes 16 seconds West along the East line of
said 1/4-1/4 Section for a distance of 1312.13 feet to a found 1/2-inch rekar at the Northwest corner of the West 1/2 of the
Southeast 1/4 of said Section 8; thence run North 89 degrees 34 minutes 44 seconds East along the North line of said
West 1/2 of the Southeast 1/4 of said Section 8 for a distance of 833.40 feet to a found 1/2-inch capped rebar stamped
"SWH", thence continuing along said North line, run South 89 degrees 37 minutes 50 seconds East for a distance of
517.00 feet to a set 5/8-inch capped rebar stamped "Clinkscales” at the purported Northeast corner of the West 1/2 of the
Southeast 1/4 of said Section §; thence run South 00 degrees 27 minutes 15 seconds West along the East line of said
West 1/2 for a distance of 1322.01 feet to a found 1/2-inch rebar; thence continting along said East line, run South 00
degrees 26 minutes 52 seconds West for a distance of 61.35 feet to a set 5/8-inch capped rebar stamped "Clinkscales" on
the North right of way margin of said Dead Hollow Road South; thence crossing said right of way, continue South 00
degrees 26 minutes 52 seconds West for a distance of 60,24 feet to a set 5/8-inch capped rebar stamped "Clinkscales" on
the South right of way margin of said Dead Hollow Road South; thence continue South 00 degrees 26 minutes 52
seconds West along said East line of the West 1/2 of the Southeast 1/4 of said Section 8 for a distance of 1200.69 feet to

the point of beginning.
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