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Case#: 22-22-6-0846233

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,:4, 10, 11, 12, 16, 19, 24, and 25.
Certain rules regarding the usage of words used in this document are also provided in Section 17. .

Parties Husbapd and wife

(A) "Borrower" is Dexrick E. McKinney, Sr. and Assata _fa_{ﬁ_l_-lcxigney: as joint
tenants with right of survivorship, currently residing at;237 STONEYKIRK WAY,
PELHAM, AL 35124 United States. Borrower is the mortgagor under-this Security Instrument.

(B) "Lender" is Freedom Mortgage Corporation. Lender is a Corporation organized and
existing under the laws of The State of New Jersey. Lender's address is 951 ¥amato Road,
Suite 175, Boca Raton, FL 33431. The term "Lender” includes any successors and assigns of

Lender.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. '

-.I. Ht’
I I

Documents £l . .
(D) "Note" means the promissory note dated August 25, 2023, and signed by each:-Borrower who is
legally obligated for the debt under that promissory note, that is in either (1) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender Five Hundred Thousand And 00/100 Dollars (U.S.
3500, 000.00) plus interest. Each Borrower who signed the Note has promised to pay this debt in regular
monthly payments and to pay the debt in full not later than September 1, 2053. . ‘ -

(E) "Riders' means all Riders to this Security Instrument that are signed by. Borrower. All such Riders are
Incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed
by Borrower [check box as applicable]:

[J Adjustable Rate Rider (] Condominium Rider [ Other(s) [specif‘y_]
[11-4 Family Rider & Planned Unit Development Rider | =
[1Second Home Rider X VA Rider S

(F) "Security Instrument" means this document, which is dated August 23,..-2023, together with all
Riders to this document, . o | GRS el . - -

- Vot AP S Y Do LY,
Additional Definitions L .
(G) "Applicable Law"” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions. i Fereire— i e

- ", ;._:"1_. e, LA T 0 :4.-“1]-
(H) '""Community Association Dues, Fees, and Assessments" means all dues, fees,: assessments, and.other
charges that are imposed on Borrower or the Property by a condominium:; association, homeowners

association, or similar organization, . g .

-

(I) "Default” means: (i) the failure to pay any Periodic Payment or any. other am‘ouﬁtisécured by this

ERRY SR

LB R

Borrower's knowledge or consent, or failure to provide Lender with material ii_ﬁfprmat_im,_i,n connection with
the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,

computer, or magnetic tape so as to order, instruct, or authorize a financial institution to ‘debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone or other electronic device capable of communicating with such
financial institution, wire transfers, and automated clearinghouse transfers. )

(K) "Electronic Signature” means an "Electronic Signature" as defined :in’ the: UETA or E-SIGN, as
applicable. "~ P g -

(L) "E-SIGN" means the Electronic Signatures in Global and National Comfﬁé}c‘:eAb’t‘“’( 15 U.S.C. § 7001 et

."‘ ‘E.li"'._.! t
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seq.), as it may be amended from time to time, or any applicable additional 6r suécessor ‘legislation: that
governs the same subject matter. SRR L e s
(M) "Escrow Items' means: (i) taxes and assessments and other items that can attaian;inrity over this
Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents 'on the
Property, if any; (iii) premiums for any and all insurance required by Lender iinder Section §; (iv) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 11 ; and (v) Community Association Dues,
Fees, and Assessments if Lender requires that they be escrowed beginning at Loan closing or at any time
during the Loan term. .

(N) "Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments
and any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer
does not include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanecus Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described.in Section 5) for: (i)
damage to, or destruction of|, the Property; (ii) condemnation or other taking of la:l'l or any, part of the Property;
(i11) conveyance in lieu of condemnation; or (iv) misrepresentations of, or m"gﬁ"'s_*s'ions'fé's'; to, the value and/or
condition of the Property. Wit - . L
(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on,
the Loan. S R h"
(R) "Partial Payment” means any payment by Borrower, other than axol,ﬁh;gl;y;prep_ay@ent permitted
urider the Note, which is less thar a full outstanding Periodic Payment. o g :‘ ";
(S) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) arly amounts under Scetion 3. | e S
(T) "Property" means the property described below under the heading "TR&HSFER. Og_",;RIGHTS fNTHE
PROPERTY," ' _ | o b R
(U) "Rents™ means all amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower. xS e
(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subjject matter. When used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that would apply to a
"federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan"”
under RESPA. o i e
(W) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether o
not that party has assumed Borrower's obligations under the Note and/or this Seiﬁflty Inisttiment, "
(X) "UETA" means the Uniform Electronic Transactions Act, as enacted by the |

T -u._!._l -n:l'_-.*',‘ L . '_-.'.* . ti_}'
the jurisdiction in which the
ot ] a ) ‘ - . a - b Tl g T 1A et v M LA
Property is located, as it may.be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter. ‘
aran Cn
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TRANSFER OF RIGHTS IN THE PROPERTY

[ |
: -.'_Li » :'..,1-'*

R - S _ el T JENAE _Ji:;‘:l
This Security Instrument secures to Lender (i) the repayment of the Loan, an all rénewals, extensions, ‘and
modifications of the Note, and (ii) the performance of Borrower's covendnts and agreéments under this
. . Uiy . - Yop i g A N
Security Instrument and the Note. For this purpose, Borrower mortgages, ‘grants, and conveys to:MERS

(solely as nominee for Lender and Lender's successors and assigns) and tor.ghgf.succes_sﬁ;s‘ and assigns of

L. -
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MERS, with power of sale, the following described property located in the COUNTY of SHELmrf

SEE LEGAL DESCRIPTION ATTACEED HERETO AN

D MADE A PART HEREOF

which currently has the address of 237 Stoneykirk Way, Pelham, Alabama 35 154 ("Property

Address");

TOGETHER WITH all the improvements now or subsequently erected oﬁ'the*‘ﬁEOperty, including

replacemerits and additions to the improvements on such property,
limitation, all easements, appurtenances, royalties, mineral rights, oil

all property. rights,- including, without

or gas rights or profits, water rights, and

fixtures now or subsequently a part of the property. All of the foregoing jijs‘f_;@ferggﬂ-tb in this Security
[nstrument as the "Property."” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,

MERS (as nominee for Lender and Lender's successar

s and assigns) has the right: to exercise any or all of

those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this ,Securitﬁy-;lnstrumentf.h_. |

grant, and convey the Property or Borrower's leasehold interest
unencumbered, and not subject to any other ownership interest in th
ownership interests of record. Borrower warrants generally the title t

(11) Borrower has thé‘?ight to mf;i'tgage,
n the Property; and (iii) the Property is

Property, except for encumbrances and

o the Property and covenants and agrees

to defend the title to the Property against all claims and demands, subject to any encumbrances and

ownership interests of record as of Loan closing.

C g

THIS SECURITY INSTRUMENT combines uniform covenants for national usé with limited
variations and non-uniform covenants that reflect specific Alabama state requirements to constitute a uniform

security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and ag‘re"‘e;ﬁ‘s‘é"fbllqﬁg:_-’%ﬁr‘:f ST -
1. Payment of Principal, Interest, Escrow Items; Prepayment"'-'ﬁa"'i_‘geﬁ:fﬁﬁd_La__fe Charges.

Borrower will pay each Periodic Payment when due. Borrower
charges due under the Note, and any other amounts due under

L 1 iy &

will also PﬂY~-§fll-f£j!l'rc‘pﬁj‘f"ﬁicnt charges ard'[ate
this Security Instriment: Payménts dué under

the Note and this Security Instrument must be made in U.S. currency. If _i_ﬁj'-‘éhéb?k or 'otﬁ'cr‘insti'l.infi:cﬁt
received by Lender as payment under the Note or this Security Instrumeéiit "is‘:réttiﬁncd-Eb‘*Efbndcr-QHﬁaid,

Lierider may re

quire that any or all subsequent payments due under the Noté' and: this-Seciirity Instrument'be

made in one or more of the following forms, as selected by Lender: (a) cash; (b) money.ordér: (c) cértified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a 1J.S. federal agency, instrumentality, or. entity; or (d); Electronic, Fund

Transfer.

. i‘{.“:l' A o ' ¥

Payments are deemed received by Lender when received at the locatidh{desigﬁat:éfd m the Note or at

such other location as may be designated by Lender in accordance with the notice provisions in Section 16,
Lender may accept or return any Partial Payments in its sole discretion pursuarit to Section Z.-
~Any offset or claim that Borrower may have now or in the future against Lendeér will not relieve
Borrower from making the full amount of all payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument. ' o

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and e_iihﬁr apply ;:_it hold
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in suspense Partial Payments in its sole discretion in accordance with this Scctmn 2. Lcndcr is not abhgated
to accept any Partial Payments or to apply any Partial Payments at the time such payments are accepted and
also is not obligated to pay interest on such unapplied funds. Lender may hold such una’ppllcd funds antil
Borrower makes payment sufficient to cover a full Periodic Payment, at whlch time the amount of thc full
Periodic Payment will be applied to the Loan. If Borrower does not make such & payment within a reasonable
period of time, Lender will either apply such funds in accordance with this Section 2 or return them to
Borrower, If not applied earlier, Partial Payments will be credited against the total amount due under the
Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement, Lender may accept any payment insufficient to bring: the Loan current
without waiver of any rights under this Security Instrument or prejudice to its’ rlghts to rcfuse such payments
in the future. -
(b) Order of Application of Partial Payments and Periodic Payments, Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding. Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied to
late charges and to any amounts then due under this Secunty Instrument, If all sums then due under the Note
and this Security Instrument are paid in full, any remaining payment amount may be apphed in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the;Note. e :

If Lender receives a payment from Borrower in the amount of one or‘more Periodic Payments arid
the amount of any late charge due for a delinquent Periodic Payment, the payment'may be appllcd to the
delinquent payment and the late charge. 1 -

When. applying payments, Lender will apply such payments in accordance wﬂ:h Appllcable Law.i ;
- (¢} Valuntary Prepayments. Voluntary- prepayments will be applled as descrlbed in the Note;:", i

(d) 'No Change to Payment Schedule. Any apphcatlon of payrﬁenrs, mSurancé procee‘ds, or
Miscellaneous Proceeds to principal due under thie Note w:ll not extend or pos&pone the: duetdate or change
the amount, of the Periodic Payments;- - Boapa st whaen s S0ONT

" 3.Funds for Escrow Items. L ) ﬂ:i IR
o (a) Escrow Requlrement Escrow Items. Borrower must pay to "f_.ender ni‘f'the day Pcrlodlc
Payments are due under the Note, until the Note is paid in full, a sum of money to prowﬂa for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds reqmred to bfe "paid each month
may change durmg the term of the Loan. Borrower ntust promptly furnish to Lender all notlces or invoices of

amounts to be paid under this Section 3.

o (IJ) Paymcnt of Funds; Waiver. Borrower must pay Lender the Funds for Escmw Items unless
Lender waives this obllgatlon in writing. Lender may waive this obligation for any Escrow Item at any time.
In the event of such waiver, Borrower must pay diréctly, when and where payable, the amounts due for any
Escrow Items subject to the waiver. If Lender has waived the requirement to pay Lender theé Funds for any or
all Escrow Items, Lender may require Borrower to provide proof of direct payment of those items Within
such time penod as Lender may require Borrower's obhgatmn to make such tlmcly payrnénts and to prowde
p'rt:'o’f of payment is deemed to be'd covenant and agreement of Borrower under Yth:s Sedﬁnty Instrument.’ If
Barrower is obligated to pay ‘Escrow Items directly pursuant to a waiver, and Hﬁrrower fails to pay timely the
amount due for an Escrow Item, Lendér may exercise its rlghts under Sect:oh 9 to pay such- amount and
Borrower will be obhgated to repay to Lender any such amount in accordance® WIth Secfmn Q. Y i

"' Lender may withdraw the waiver as to any or all Escrow Items at any time: by giving a notice in
accordance with Section 16; upon such withdrawal, Borrower must pay to Lwendef all’ Funds forsuch EScrow
Items, and in"such amounts, that are then required under this Section 3. R !

(c) Amuunt of Funds:; 'Appl:catmn of Funds., Lender may, at any*tnme collect and hold Funds In

{""i .

1 oy
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an amount up ta, but not in excess of, the maximum amount a lender can rpqg"ilfq‘ under -RE?SHA, Lender will
estimate the amount of Funds due in accordance with Applicable Law. I -
The Funds will be held in an institution whose deposits are insured by a UJ.S. fedéral agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender will apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (ii)
annually analyzing the escrow account: or (iii) verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without

[ ]
-

chdrge, an annual accounting of the Funds as required by RESPA. R

] .-'.il\_“

L)

(d) Surplus; Shortage and Deficiency of Funds. In accordance wnthﬁESPA, if there is a ,;ur'pjus
of Funds held in escrow, Lender will account to Borrower for such surplus. If.

Borrower's Periodic Payment
is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for the payment of

the Escrow Items. If there is a shortage or deficiency of Funds held in escrow,; Lender will notify Borrower
and Borrower will pay to Lender the amount necessary to make up the shortage or deficiency:in accordance

with RESPA. o i Yy,
Upon payment in full of all sums secured by this Security Instruinent, I.'.felid‘e;' will. promptly:refund
to Borrower any Funds held by Lender. , S NS

4. Charges; Liens. Borrower must pay (a) all taxes, assessments; charges, fincs, and impositions
attributable to the Property which have priority or may attain priority over-this Security Instrument, (b)
leasehold payments or ground rents on the Property, if any, and (c) Communitjr‘.aAssociatth ‘Dues, Fees, and
Assessments; if any. If any of these-items are Escrow Items, Borrower will pay: them-in the Thanner provided
in-8Section 3.: .. . . PN AE T L L

Borrower must promptly discharge any lien that has priority or may‘ﬁnain priority.over:this Security .

Instrument unless Borrower:.(aa) agrees in writing to the payment of the abligation secured-by the lien in a
manner acceptable to Lender, but-only so long as Borrower is performing under:such-agreement: (bb)
contests the-lien'in good faith by, or defends against enforcement of the lien in, legal praceedings which
Lender determines, in its sole discretion, operate to prevent the enforcement of the:lien while those
proceedings:are pending, but only until such proceedings are concluded; or (cc) secures from the holder of
the lien an agreement satisfactory ta Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions"). If Lender determines that any part of tﬁe': Property 'is subject to.a'lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the
Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within:10
days after the date on which that notice is given, Borrower must satisfy the:lién or take.one or.more of.the
Required Actions. L Bt i - '

- " S.Property Insurance. * B A N TR VI
(=) Insurance Requirement; Coverages. Borrower must keep tHe/improvements-riow existifnig or
subsequently erected on the Property insured against loss by fire, hazards included within the term “exténded
coverage,” and any other hazards including, but not limited to, earthquakes, winds, and:floads, for'which
Lender requires insurance. Borrower must maintain the types of insurance: Lender requires in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requ_i;;ﬁslpursuam;;-ﬁi;p; the
preceding sentences can change during the term of the Loan, and may exceed any minimum coverage
required by Applicable Law. Borrower may choose the insurance carrier proyiding the insurance, subject to
Lender's right to disapprove Borrower’s choice, which right will not be exel;qiggq_;un_reasgngbjy, Y

- (b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has

failed to maintain any of the required .insurance coverages described above,;Lender may obtain insurance
coverage, at.Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is under
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no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by
Borrower. Lender is under no obllgatmn to purchase any particular type or amount of. coverage and may
select the provider of such insurance in its sole discretion. Before purchasing’: such- coverage, Lender will
notify Borrower if required to do so under Applicable Law. Any such covcragew:ll insure Lender, but mlgbt
not protect Borrower, Borrower's equity in the Property, or the contents of: thc Propérty, against any risk,
hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that thé cost of the insurance
coverage so obtained may significantly exceed the cost of insurance that Borrower could have obtained: Any
amounts disbursed by Lender for costs associated with reinstating Borrower s insurance policy or:with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Securlty
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting paymient. - .5 - £

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender’s right to disapprove such policies; (ii) must include a standard:mortgage-clause;
and (1i1) must name Lender as mortgagee and/or as an additional loss payee: T.ender will-have the right to
hold the policies and renewal certificates. If Lender requires, Borrower will promptly give to Lender proof of
paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy must include a standard
mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrawer must-give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whether or not the underlying insurance was required by Lender, will be
applied to restoration or repair. of the Property, if Lender deems the restoration or:repair.to be, economlcally
feasible and determines that Lender’s security will not be lessened by such restm:at:pn or; gepalr L,

¢ :.]fthe Property is.to be repaired or restored, Lender will disburse frum*the insurance: proceeds any
in mal amounts that are necessary to. begm the repair or restoration, subject tg any. restrictions: applicable to
Lender During:-the subsequent repair and-restoration period, Lender willthave:thé: right:fo hold: such
insurance proceeds until Lender has.had an opportunity to inspect such Property .to.ensure the:work has been
completed to Lender's satisfaction (which may include satisfying Lender's minimum- éligibility requiréments
for persons repairing the Property, including, but not limited to, licensing, bond, and.insurance requirerhents)
provided that such inspection must be undertaken promptly. Lender may: dlshursefproceeds ifor therepairs
and restoration in a single payment or in a series of progress payments as the work is-completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and*wheéther Borrower is in Default
on the Loan. Lender may make such disbursements directly to Borrower, to.the-person repairing or restonng
the Property. or payable jointly to both. Lender will not be required to pay Borrower any .interest or earmngs
on such insurance proceeds unless Lender and Borrower agree in writing.or Applicable Law requires
otherwise, Fees for public adjusters, or other third parties, retained by Borrawer will not»be paid out of the
msurance proceeds and will be the sole obligation of Borrower. W v T -

If Lender deems the restoration or repair not to be economically feasublc or Lendcrs security would
be lessened by such restoration or repair; the insurance proceeds will be applied to the.sums:secured by-this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds .will- be applied in the order that Part:al Payments are apphed in Section 2(b)i... & S

(e) Insurance Settlemcnts, Assignment of Proceeds. 1f Borrower abandons the Property, Lender
may fi le, negotiate, and settle any available insurance claim and related matters. .If-Borrower does not
respond within 30.days to a notice from Lender that the insurance carrier has offered.to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when: the noticeiis. given, In either
event, or if Lender acquires the Property under Section 26 or otherwise,. Borromen is. unconditionally

assign mg to Lender (i) Borrower's. rlghts to any insurance proceeds in an amnunt not 1o, exceed the amounts
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‘Borrawer's rights, (other tiian the
right to any refund of unearned premiums paid by Borrower) under all insui‘épc'e policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property’ If Lendér files,
negotiates, or settles a claim, Barrower agrees that any insurance proceeds may’ be made ‘payable directly to

o

Lender without the need to include Borrower as an additional loss payee. Lender may‘use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or'to pay amolnts unpaid under
the Note or this Security Instrument, whether or not then due. e A

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy the
Property as Borrower's principal residence for at least one year after the date of accupancy, unless Lender
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuating
circumstances exist that are beyond Borrower's control. ' ‘ :

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not
destroy, damage, or impair the Property, allow the Property to detcriorate, or commit wasté 6n the Property.
Whether or not Borrower is residing in the Property, Borrower must maintain the Propertyin order to prevent
the Property from deteriorating or decreasing in value due to its condition:-Unless Lender determines
pursuant to Section S that repair or restoration is not cconomically feasible,- orr;:w 'Ef"‘fﬁi?iill promptly repair
the Property if damaged to avoid further deterioration or damage. : R S

If insurance or condemnation proceeds are paid to Lender in con‘t}iec’ﬁo'n with demage to, .or 'thé
taking of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for'the repairs and restorationin ‘a
single payment or in a series of progress payments as the work is completed; depending on the sizé of the
repair or.restoration, the terms of the repair agreement, and whether Borrower.is-in Default.on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to.repdir or resfﬁfé the
Property, Borrower remains obligated to complete such repair or restoration. .. ;1. e B

Lender may make reasonable entries upon and inspections of the Propéfty. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property : Lender will give Borrower

o it

notice at the time of or prior to such an interior mspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Defaylt if;-during the'Loan application
process, Borrower or any persons or entities acting at Borrower's direction ‘or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender .(or failed to
provide Lender with material information) in connection with the Loan, including, but not limited to,
overstating Borrower's income or assets, understating or failing to provide documentation of Borrower's debt
obligations and liabilities, and misrepresenting Borrower's occupancy or intended octupanty of the Property
as Borrower's principal residence. T L v

-+ 9. Protcction of Lender's Interest in the Property and Rights Under:this Secufity Instrument.

*- -+ (a).Protection of Lender's Interest.'If: (i) Borrower fails to performthé-covenants:and agreements
contained in this Security Instrument; (ii) there is a legal proceeding or E"@L{?éhffiféﬁtﬁ%tdefv that might
significantly -affect Lender’s-interest in the Property and/or rights under this Security-Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement ofia lien that has priority
or-may attain priority over this Security Instrument, or to enforce laws orregulations); ori(iii) Lender
reasonably believes that Borrower has abandoned the Property, then Lender:thay do and pay for.whatever:is
reasonable or appropriate to protect Lender's interest in the Property and/or.rights under this Security
Instrument, including protecting and/or assessing the value of the Property,and-securing aind/or repairing the
Property. Lender's actions may include, but are not limited to:-(I) paying any.sums; secured by a lien that has
priority or may attain priority over this Security Instrument; (II) appearing.in‘court; and’(111) paying: (A)
reasonable attorneys' fees and costs; (B) property inspection and valuation fees;*and (C) other fees incurred

unpaid under the Note and this Security Instrument, and (ii) any other of

) F-:*: -
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for the purpose of protecting [ ender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, exterior.and interior inspections of the Property, entering the Property to make repairs, ¢changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code
violations or dangerous canditions, and having atilities turned on or off. Although Lender may take action
under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender
will not be liable for not taking any or all actions authorized under this Section 9. '

-
[}

(b) Avoiding Foreclosures Mitigating Losses. If Borrower is in Default, Leﬁdfér may work with

+

Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is:iot obligated to do so unless
required by Applicable Law, Lender may take reasonable actions to evaluate Borrower for available
alternatives to foreclosure, including, but not limited to, obtaining credit repqggg,: j:itléiﬂg&ﬁbf‘ts, title insurance,
property valuations, subordination agreements, and third-party approvals. Botrower authorizes and consents
to these actions. Any costs associated with such loss mitigation activitie§ may b¢ paid by Lender and
recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law. T

(c) Additional Amounts Secured. Any amounts disbursed by Ltnder under this Section 9-will
become additional debt of Borrower secured by this Security Instrument. These ‘dmounits miay bear interest at
+he Note rate from the date of disbursement and will be payable, with such'interést, upon notice from;Lender
to Borrower requesting payment. | x L T .

(d) Leasehold Terms. If this Security Instrument is on a leaschold, Borrower whi:_ll comply with all
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in wWriting. - -

10. Assignment of Rents. .

(a) Assignmont of Rents. If the Praoperty is leased to, used By, ‘or occupiéd-by a third party
("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Reénts, regardless of to
whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees thdat each Tenant
will pay the Rents to [ ender. However, Borrower will receive the Rents until (i) Lender has:given Borrower
notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to

be paid to Lender, This Section 10 constitutes an absolute assignment and not an-assignment for additional
security only. * | : L .

(b) Notice of Default. If Lender gives notice of Default to Borrower: (1) ia_.*ll_l_'ﬂl,:{‘ents received by
Rorrower must be held by Borrower as trustee for the benefit of Lender onlySto'belapplied to the ‘sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and'receiveall of the Renfs; (ii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents dii&*and utipaid to-Lender -apon

o r

[ender's written demand to the Tenant; (iv) Borrower will ensure that ea'cﬁ_ff'l",énatﬁ%fﬁ’gyjé all Rents due to
I.ender and will take whatever action is necessary to collect such Rents iFnét paid-to ’L__én'ger; (vY unless
Applicable Law provides otherwise, all Rents cotlected by Lender will be applied first to ‘theicosts of taking
control of and managing the Property and collecting the Rents, includiti?"gjii}'fb""-'t{n_dt'fl'imife_id to, reasdhable
attorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair-and maintenance costs,
ingurance premiums, taxes, assessments, and other charges on the Property; ‘arid then totdny other-sums
secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver,, will be liable to

account for only those Rents actually received: and (vii) Lender will be entitléd:to have a feceiver appointed

to take possession of and manage the Property and collect the Rents and proﬁ?s‘dcrivcclf_{from the Property
without any showing as to the inadequacy of the Property as security. - T

(¢) Funds Paid by Lendecr. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes-will become
indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9. . .

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents-more than. one
month in advance of the time when the Rents become due, except for security or similar deposits.

M
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(e) No Other Assignment of Rents. Borrower represents, warrants, ‘covenants, and agre’“’és that
Horrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and has not performed, and will not perform, any act that could préggfg_fi‘l..en‘aéi' from exercising its
rights under this Security Instrument. - R | o

(D) Contro! and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon,;‘,'_t}alké___'dpj;trfol of, or maintain the
Property before or after giving notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any time when Borrower is in Default, subject to Applicable Law, -

(g) Additional Praovisions. Any application of the Rents will ﬁ_o_t cure or \ifa.i_\.'re:any Defg'ﬁlt or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's
obligations under Section 6. - "- -

This Section 10 will terminate when all the sums secured by this S_e'i:ur_ity Instrument are paid in

eon i, » " *
S I

full.
11. Mortgage Insurance. ;oo

(3a) Payment of Premiums: Substitution of Policy; Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the Loan; Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. 1If Borrower was required to.make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage
required by Lender ceases for any reason to be available from the mortgage insurer that previously provided
such insurance, or (ii) Lender determines in its sole discretion that such martgage insurer is no longer eligible
to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance preﬁinus,l)glif_ij:-..{effect, at.a cost
substantially equivalent to the cost-to- Borrower of the Mortgage Insurance‘;iif'eﬁaﬁfs-lj?fih effect, ‘from:an

g f" S ) M
i "1 -l.'*‘. -f...*h:‘ - l':-l I'? I|ll--J'-'lln‘ll_-

alternate mortgage-insurer selected by Lender. P LT ek

" If substantially equivalent Mortgage Insurance coverage is not availdble; Borrower will continiié o
pay to Lender the amount of the separately designated payments that were duc.when the insurance coverage
ceased to be in effect. Lender will accept, use, and retain these payments asi‘ja‘"_ﬁofn-r"eﬁfn'aat;le"lcss reseérve in
lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even'when the Lpanis paid in fiill, and

d
- il WY
. Ii::-;:t; 1

Lender will not be required to pay Borrower any interest or carnings on such loss-Teserve, <
Lender will no longer require loss reserve payments if Mortgage Iﬁ‘éhi{‘a’:‘:’ée‘“cdvt:fi“ééf(in the'amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
Is obtained, and Lender requires separately designated payments toward thé premiuths for Mortgage
Insurance. P ST ;

If Lender required Mortgage Insurance as a condition of making-the Loan'dnd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
will pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirecment for Mortgage [nsurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law.-Nothing in this Section.1.1-affects Borrower's obligation to pay interest at the Note rate...-. : -

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses

Lender may ‘incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage
Insurance policy or coverage. o i C
' | Mortgage insurers evaluate their total risk on all such insurance in force from time'to time, and may
enter into agreements with other parties that share or modify their risk, or reduce’ losses: Theése agreements
may require the mortgage insurer to make payments using any source of funds t'HEtiihéf'hﬁibﬂgagq: insurér’ ngay

have available (which may include funds obtained from Mortgage Insurance plf;éigiiumSQ;irf o

As a result of these agreements, Lender, another insurer, any reinsurer, any-other: éiitity, or:any
* *ite x :} - saae

SRE S L NP ST S Y iqmjatui“‘
ALABAMA-Single Family--Fannie Mae/Freddie Mac UN IFORM INSTRUMENT { 450 4% s iForm 3001 <07/2021
. +‘.=*.7l-:‘i%~£':. AR _, S P Madiﬁcg;lfm_;,,YA
EX] 25279.6 _ et e, v.io Pagalleofl8
TeoupERgl o erdite Bpe
B NN & 1 W A
» r

I IRININIRIISIMINTORIO R IY BIN S N

s ] .-
3:‘F . ' r ; ;
™ -




—r
gy
w e
'l_ﬂ.:!
]
o
-,
it
R
@ ,:""". . |
.-.'-':_-j; il-:-.

- v .
ool B . * Ill."’-"" . -

LT':LF; 'b
> o :
. h - A A "
L L . A
L]
...:"'- 1
r-f:-‘-:a.r g
il L
# :.r'.'; L]
1
o
- r

]
L]
[ '
r ] - .
]
*
-‘ - -
" LY
¥
. H
- i

)
e

{

.t 20230831000263579 11/25 $844 .00

.i*...., Shelby Cnty Judge of Probate, AL

F
o =

et at Y I - -
-~ £ oo, _-.,;.";".i!'-. - :{, a"
S

N d

N

) L] 'i:' l+
k]
s b )™ . -

e - :i . 0151756244
affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage incurer's risk, or reducing losses. Any such agreements will not (i) affect the
amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (ii)
increase the amount Borrower will awe for Mortgage Insurance; (ii1) entitle Borrower to any refund; or (iv)
affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Drotection Act of 1998 (12 U.S.C. § 4901 e seq.), as it may be amended from time to time, or any additional
or successor federal legislation or regulation that governs the same subject matter ("HPAY). These rights
under the HPA may include the right to receive certain disclosures, to request and pbta‘.igjﬁ.;t;ancellation_bf the

".f'

Mortgage Insurance, to have the Mortgage Insurance terminated automaticall}‘ffﬁi’id‘!&'ﬁ‘f&;’rééeive a refund of

any Mortgage Insurance premiums that were uneamned at the time of such cancgjila_ﬁoﬁ dritermination.

12. Assienment and Application of Miscellaneous Proceeds; Forf&iiﬁrc. R

¢ TN S

(a) Assignment of Miscellaneous Proceeds. Borrower is uncond',t’ipya‘llﬁfhssfgni_rf'g the rlght to

ey —-

receive all Miscellaneous Proceeds to Lender and agrees that such amounts wijl be paid to Lender. - ;...

(b) Application of Miscellaneous Proceeds upon Damage to-Property. If the Property IS
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender
deems the réstoration or repair to be economically feasible and Lender's security will not be lessened by, such
restoration or repair. During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the work has
been completed to Lender's satisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance
requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the. work. is completed,
depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower 18
. Default on-the Loan. Lender may make such disbursements diréctly to Borrower, to the person repairing or
restoring the Property, ar payable jointly to both. Unless Lender and Borrower agree in writing-or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender will-not be.required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f Lender deems.the restoration or repair

not to be -economically feasible or Lender's security would be lessened by such. restoration  or repair, the

Miscellaneous Proceeds will be applied to tha sums secured by this Security Instrument, wwhether or not then

due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will‘be agpﬁligfd‘-;in the order.that

L |
T - '

Partial Payments are applied in Section 2(b). . 1;;#;;:;};“:_.’-’: S R e
w2 e () Application of Miscellancous-Proceeds upon Condem nation; DEstruction, or Loss in Value

of the Property. In the event of a total taking, destruction, or loss In v‘a-il‘ﬂa"zdf theé Property, all- qf’thé

Miscellaneous Proceeds will be applied to the sums secured by this Security | _:;'fé:_tmmre}it, whethier or not:then

due, with the excess, if any, paid to Borrawer. RN

1

In the event of a partial taking, destruction, or loss in value o_f;.fti;lg _;-_!f:rp_p‘crty al(g:géh, a '[':gg_:;tial
Devaluation") where the fair market value of the Property immediately before dthc-?art_ig;‘D‘evalua;ipn is
equal to or greater than the amount of the sums secured by this Security Instrumegnt immediately befpre the

Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied.to the sUMS secured*fpy_this

Security Instrument unless Borrower and Lender otherwise agree in-writing. The amount .of the
Miscellaneous Proceeds that will be so applied is determined by muitiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the to_‘ta_hamount,oﬁ_-];h‘q sums secured
‘mmediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property
immediately.before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower. | I _

- In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial

ol N s om -
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Devaluation, all of the Miscellaneous Proceeds will be applied to the suggs seeured by th:s Securlty
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwrse agree in writing. "

(d) Settlement of Claims. Lender is authorized to collect and apply the Mnscellaneous Preceeds
either to the sums secured by this Security Instrument, whether or not then due, or to resteranon or repalr of
the Property, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the

date Lender notifies Borrower that the Opposing Party (as defined in the next sentence) offers to settle a
claim for damages. "Opposing Party" means the third party that owes Borrower. the Mlscellaneous Proeeeds
or the party against whom Borrower has a right of action in regard to the Mlscellaneous Proceeds |

(¢) Procceding Affecting Lender's Interest in the Property. Borrower will be: i in Default if any
action or proceeding begins, whether civil or ¢riminal, that, in Lender's Judgment could result in forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Securlty
Instrument. Borrower can cure such a Default and, if acceleration has occurred, remstate as provided 1n
Section 20, by causing the action or proceeding to be dismissed with a ruhng that, in Lender's judgment,
preclides forfetture of the Property or other material lmpalrment of Lender's interest in the Property or rights
under this Security Instrument, Borrower is unconditionally assigning to Lender the proceeds of any award or
claim for damages that are attributable to the impairment of Liender's interest in the Property, which proceeds
will be paid to Lender, All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
will be applied in the order that Partial Payments are applied in Section 2(b). . S

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor
in Interest of Borrower will not be released from liability under this Security Instrument if Lender extends the
time for payment or modifies the amortization of the sums secured by this Seeunty Instrument Lender-will
not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time -for payment or otherwise modify amortization of the sums seeurecl by thrs Sécurity. Instrument,
by reason.of any-demand made by the original Borrower or any Suecessonson ]nterest of Barrower; Any

forbearance by Lender in exercising any right or remedy including, wrthout lu'nttatlon Lender's acceptance
of payments from third persons, entitics, or Successors in Interest of Borrower;or in.amounts.less than the

R

amount then due, will not be a waiver of, or preclude the exercise of, any rlght omremedy by Lender. 7o

‘14, Joint and Several Liability; Signatories; Successors and Assrgns Bound Borrowers
obhgatlons and liability under this Security Instrument will be _|omt and several: However; -dny Borrower. who
sipns this Security Instrument but does not sign the Note: (a) signs this Sectirity Instrument to mortgage,
grant, and convey such Borrower's interest in the Property under the terms of this Secuqty Instrument; (b)
signs this Security Instrument to waive any applicable inchoate rights such ag dower and curtesy and any
available homestead exemptions; (c) signs this Security Instrument to assign, any. Mlscellaneous Proceeds,
Rents, or other earnings from the Property to Lender; (d) is not personally. obhgated to pay the sums due
under the Note or this Security [nstrument; and (&) agrees that Lender and any other Borrower can agree to
extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security
Instrument without such Borrower's consent and without affecting such Borrower's: obllgatlons under this

Security Instrument. - . e Lt ey
Subject to the provisions. of Sectlon 19, any Successor in Interest of. Borrower who aSSUMes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain all
of Borrower's rights, obligations, and benefits under this Security Instrument.. Borrewer will.not be released
from Borrower's obligations and liability under this Security Instrument unless, L‘enderl,agrees to such release
Il’l Wfltll’lg : . : -:njtuv*i - t‘-r*- r h! _ ;ﬁ_r R
15..Loan Charges. Lo T {}_ PERTT I Cen

J"J‘p_

(2) Tax and Flood Determination Fees. Lender may require Borrower to pay: (1) a one—tlme charge
for a real estate tax verification and/or reporting service used by Lender in connection. with:this-Loan, and'(ii)
either (A) a one-time charge for flood zone determination, certification, and; traekmg 'services, or (B).a'one-
time charge for flood zone determination and certification services and subsequent charges each tnne
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LI Y

remappings or similar changes occur that reasonably might affect such determination or certification.

Borrower will also be responsible for the payment of any fees imposed by
Management Agency, or any successor agency,

flood zone determinations.

(b) Default Charges. If permitted under Applicable
services performed in connection with Borrower's Default to
rights under this Security Instrument,
inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees.

* the Feédéral Emergency
at any tume during the Loan term, in-connection with any

Law, Lender may charge Bofrower fecs for
protect Lender's interest in the Property and
including: (i) reasonable attorneys' fees and costs; (ii) property

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority 'in this
Sccurity Instrument to charge a specific fee to Borrower should not be construed as a prohibition-on the

charging of such fee.
by Applicable Law.

(d) Savings Clause.
interpreted so that the interest or other loan charges collected or to be collccted
exceed the permitted limits, then
the charge to

Fep
€ R

1
LJ
L]

It Applicable Law sets maximum loan charges, and that law
in connection with the Loan

Lender may not charge fees that are expressly prohibited by-this Security Instrument or
is finally

(1) any such loan charge will be reduced by ttie amoiiht necessary to réduce
the permitted limit, and (ii) any sums already collected from”Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by réducing the

principal owed under the Note or by making a direct payment to Borrower.’If d refund reduces principal; the

reduction will be treated as a partial

F

prcpayment without any prepayment charge (whether of not a

prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's

-

acceptance of any such refund made by direct payment to Borrower will
action Borrower might have arising out of such overcharge. . T

16. l}"otices; Borrower's Physical Address.
with this Security Instrument must be in writing.

]

‘ ; - ﬁt';'-?

[ ]

all, o
- T ¥
'\"'"'"-l"l' ST e

constitute a waiver of any risht of

All notices given by Bortower or Letider in coniection

. k=
A 1h

‘L

(a) Notices ta Barrower. Unless Applicable Law requires a different méthod: any'written notice to
Borrower in‘connection with this Security Instrument will be deemed to have-been given to Borrower when
(i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section
16(c) below) if sent by means other than first class mail or Electronic Communication (as defined in Section
16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless’ Applicable Law

expressly requires otherwise. If any notice to Borrower required by this

Security Instrument is also required

under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this

Security Instrument. _ SRR

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other clectronic communication ("Electronic

Communication") if: (i).agreed to by Lender and

Borrower in writing; (ii) Borrower has provided Lender

with Borrower's e-mail or other electronic address ("Electronic Address™) ;:f(iii)'Leﬁ'd}er:provides Borrower

L

with the option to receive notices by first class mail or by other non-Electronit:

Electronic Communication; and (iv) Lender otherwise complies with-Ap
Borrower sent by Electronic

Communication in connection with
have been given to Borrower when sent unless

Communication-instead:of by
plicable-Law. Any notice to
this Security-Instrument will be deemed to
Lender becomes aware thatisuch: notice is:not-delivered. If

Lender becomes aware that any notice sent by Electronic Communication:is ’ﬁbtideli\?e,rqd,fLend'er_é-‘_@vill
resend such:communication to Borrower by first class mail ar by other non-Electronic Communication.

Borrower may withdraw the agreement to receive Electronic Communications*from Lender at

providing written notice to Lender of Borrower's withdrawal of such agreement. .-’ «

(c) Borrower's Notice Address.

LI I
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Borrower's change of Notice Address, including any changes to Borrower's Electrqﬁif; Adglréés 1f desiénated
as Notice Address. If Lender specifies a procedure for reporting Borrower's change of Notice Address, then

Borrower will report a change of Notice Address only through that specified ;irog_gdure,r sl

* 1

(d) Notices to Lender. Any notice to Lender will be given by delivering itor ]:;Q;;;.ﬁiailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender hds designated another address
(including an Electronic Address) by notice to Borrower. Any notice in .connection with this Security

Instrument will be deemed to have been given to Lender only when actuallx;iei;ei.vea;by I.,._eridﬁe‘.r at Lender's

designated address (which may include an Electronic Address). If any no}iE'Q* to Lender required by-this
Security Instrument is also required under Applicable Law, the Applicable Law requirement, will satisfy the
corresponding requirement under this Security Instrument. N .

(c¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
pravide Lender with the address where Borrower physically resides, if different from the Property Address,
and notify Lender whenever this address changes. i 3 2

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed
by federal law and the law of the State of Alabama. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable: Law. If any provision of this
Security Instrument or the Note conflicts with Applicable Law (1) such.conflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the conflicting provision,
and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence <hould not be construed as a prohibition against agreement by contract. Any
action required under this Security Instrument to be made :» accordance with Applicable Law is ta be made

in accardance with the Applicable Law in effect at the time the action is undertaken." - :

.As used in this Security Instrument: (a) words in the singular will mean_and-include the plural and
vice versa; (b) the word "may” gives sole discretion without any obligation.to take. ajy action; (¢) any
reference to "Scction® in this document refers to Sections contained inathi'g'_i:gqcur;itygInstrUm_ent%-u’nless
otherwise noted: and (d) the headings and captions are inserted for convenience of:reference.and.do:not
define, limit, or describe the scope or intent of this Security Instrument or any¢particular Section, paragraph,
or provision. - R N L -
- 18. Borrower's Copy. One Borrower will be given one copy of igh‘e*Naté- and of this Sccurity
Instrument. | R S SR A SN

19. Transfer of the Property or a2 Bencficial Interest in Borrower::For purposes of this Section
19 only, "Interest in the Property" means any legal or beneficial interest in the Property,iincluding, but not
limited to, those beneficial interests transferred in a bond for deed, contract-for deéd, linstallment-sales
contract, or escrow agreement, the intent of which is the transfer of title by Borrower to a purchaser at a
future date. - N R .

| If all or any part of the Property or any Interest in the Property is sold:or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) withqut.Lender's prior
written consent, Lender may require immediate payment in full of all sums secured: by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

" If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide & period of not less than 30 days from the date the notice is given in accordance with Section 16
within which Rorrower must pay all sums sccured by this Security Instrument. If Borrower fiils to pay these
sums prior to, Or upon, the expiration of this period, Lender may invoke any rem’ediesﬁpéhﬁitted by this
Security Instrument without surther notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, including, but not limited to: (a) reasonable attomeys'fees and costs; (b)

property inspection and valuation fees; and (c) other fees incurred to protect Lender’s. Interest.in the Property

L

and/or rights under this Security Instrument. oo gl o e
" ,ﬁiﬁ.}h - ;::I‘:_T-'..,rir.i
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20. Borrower's Right to Reinstate the Loan after Acccleration. If Borrower meets cértain
conditions, Borrower will have the right to reinstate the Loan and have enforcement .of this S€curity
Instrument discontinued at any time up to the later of (2) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termiitition of Barrower's right to
reinstate. This right to rcinstate will not apply in the case of acceleration under Séction 19, ..

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all
sums that then would be due under this Security Instrument and the Note as if no acceleration had occurred:;
(bb) cure any Default of any ather covenants or agreements under this Security-Instrument or the Note; (cc)
pay all expenses incurred in enforcing this Security Instrument or the Note, including, but not limited to: ¢4}
reasonable attorneys' fees and costs: (ii) property inspection and valuation fees; and (iii) other fees incurred
to protect Lender's interest in the Property and/or rights under this Security Instrument or the Note, and (dd)
take such action as Lender may reasonably require to assure that Lender's interest in the Property and/or
rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged. e X

Lender may require that Borrower pay such reinstatement sums and expenses in-one or more:of the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified'check, bank check,
treasurer's check, or cashier's check, provided any such check is drawn upon an institution -whose deposits are
insured by a U.S. federal agency, instrumentality, or entity: or (ddd) Electronic Fund Transfer. Upon
Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Security
Instrument will remain fully effective as if no acceleration had occurred. Plie E s e

21. Sale of Note. The Note or a partial interest in the Note, together-with this Security Instrument,

may be sold or otherwise transferred one or more times. Upon such a sale 6r-othér transfer, all of Lender's
rights and obligations under this Security Instrument will convey to Lender'sisuccessors and assigns. o
22, Loan Servicer. Lender may take any action permitted under-this*Sectrity -Instrument through
the Loan Servicer or another authorized representative, such as a sub-servicer,' Borrower understands that the
L.oan Servicer or other authorized representative of Lender has the right-and- authority*to'take any 'such
action. o o SUEEN RN
The Loan Servicer may change one or more times during the term of'the Note. The'Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the rightand authority to: (a) collect
Periodic Payments and any other amounts due under the Note and this Secutity Instrument; (b):perform any
other mortgage loan servicing obligations; and (c) exercise any rights urider the'Note, this Security
Instrument, and Applicable Law on behalf of Lender, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made, and any other information RESPA requires in connection with a
notice of transfer of servicing. an Lo e

]
L RN A
' » J-:.Z.fli.r

Section 16) of an alleged breach and afforded the other party a reasonable period dfter the giving of such
notice to take corrective action, neither Borrower nor Lender may commence;:join,"orbe joined to any
Judicial action (either as an individual litigant or a member of a class) that (a): 'a:;_'fises--ﬁ:om the other party's

actions pursuant to this Security Instrument or the Note, or (b) alleges that thé’other partychas breached Any
provision of this Security Instrument or the Note. If Applicable Law provides.a:time :period that must elapse

before certain action can be taken, that time period will be deemed to be reasonable-for pu-rposes of this

Section 23. The notice of Default given to Borrower pursuant to Section 26(a) -and.the notice. of acceleration

given to Borrower pursuant to Section 19 will be deemed to satisfy the :rib.ticc,and--oppqrmnity to. take

corrective action provisions of this Section 23. _ WELOTTLIYY L b Cuer
24. Hazardous Substances. Tt BN i el
(3) Definitions. As used in this Section 24: (1) "Environmental Law'imeans.any:Applicablé.Laws

S S TU R . ure A
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where the Property 1s located that relate to health, safety, or environmental protection; (ii) "Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law, and (B) the following substances: gasoline, kerosene, other flammable or toxic

petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing-asbestos or
formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup"

includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv)
an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. .

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or penmt the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten.to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else.to do, anything affecting the
Property that: (i) violates Environmental Law; (ii) creates an Environmental-Condition; or (iii) due to the
presence, use, or release of a Hazardous Substance, creates a condition that-adversely affects or could
adverscly affect the value of the Property. The preceding two sentences will not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that-are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). R .

(c) Notices; Remedial Actions. Borrower will promptly give Lendex: written notlcc of: (l) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or.private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge; (ii) any Environmental Condition, including but not limited to, any.spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (iii) any condition caused by the
presence, use, or release af a Hazardous Substance that adversely affects;the value.of the Property. If
Borrower ]earns or is notified by any governmental or regulatory authority or any prwate party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will
promptly take all necessary remedijal actions in accordance with Environmental Law. Nothing in this Security

Instrument will create any obligation on Lender for an Environmental Cleanup.

235. Electronic Note Signed with Borrower's Electronic Signature. If the Note- ewdencmg the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign the electronic Note using an Electronic Signature adopted by
Borrower ("Borrower's Electronic Signature") instead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Borrower's express consent to sign: the electronic Note using
Borrower's Electronic Signature; (c) understood that by signing the electronic.Note:using: Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance w:th
its terms; “and (d) signed the electronic Note with Borrower's Electronic,Signature .with the intent and
understanding that by -doing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms. R N AR

u

L [ ]
- ] . ] _" . Ll L '.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant-and agree as follows: .

L.

y- " .bt_ 4_“

e T
-'E.-'

A

26. Acceleration; Remedies.

(3) Notice of Default. Lender will give a notice of Default to Bor'mwer prm‘r to-accelération
following Borrower's Default, except that such notice of Default will not be sent when Lender exercises its
right under Sectlon 19 unless Applicable Law provides otherwise. The notice will specify; "m addition to any
other information required by Applicable Law: (i) the Default; (ii) the action’required:to’ cure the Default;
(m) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the:-date the notice is
given to Burmwer by which the Default must be cured; (iv) that failure to cure the Default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
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sale of the Property; (v) Borrower's right to reinstate after acceleration; and -(gié:.*Bor;qwér?s right to bring.:a
court action to deny the existence of a Default or to assert any other defense of:Borrower to acceleration and
sale. e ahwd : Car

(b) Acceleration; Power of Sale: Expenses. If the Default is not:cured on or before the date
specified in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law. Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in
this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection
and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights.under
this Security Instrument. e . L

(c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lendqf will give a copy
of a notice to Borrower in accordance with Applicable Law. Lender will publish the notice.of sale once a
week for three consecutive weeks in a newspaper published in SHELBY County, Alabama,:and will then sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender will deliver to the purchaser Lender's deed conveying the Property. Lender-or its designee may
purchase the Property at any sale. The proceeds of the sale will be applied in the following order: (i) to all
expenses of the sale, including, but not limited to, reasonable attomeys' fees; (ii) to all sums secured by this

Security Instrument; and (iii) any excess 10 the person or persons legally entitled to it
(d) Attarney's Fees and Costs of Collection. If the Note or this Security Instrument is considered a
contract for a consumer credit transaction under Applicable Law, then the following provisions apply.to any
provision in the Note or this Security Instrument that requires Borrower to pay attorney's fees incurred by
Lender: (i) Borrower will only be required to pay reasonable attorney's fees of Lender if the attorney isnota
salaried employee of Lender; (ii) prior to Default, Lender may require Borrower fo pay:lzender's reasonable
attorney's fees in connection with the closing of, amendment to, or modification’ of the;L.oan if the original
amount of the Loan exceeds $10,000; and (iii) after Default and referral of the Note or-Security Instrument to
an atrorney, Borrower will only be required to pay reasonable attorney's fees of Lender up to.a maxjimum
amount of 15 percent of the unpaid debt evidenced by the Note. SUEER T P LTI
. 27. Release. Upon payment of all sums secured by this Security Instrument; Lender will release:this
Security Instrument. Borrower will pay any recordation costs associated: with:such release. Lender-may
charge Borrower a fee for releasing this Security Instrument, but only if the fee'is pdid to a third party for

services rendered and the charging of the fee is permitted under Applicable Law. 7.~ . atoh 5.2t
28. Waivers. Barrower waives all rights of homestead exemption in the. Property. and relinquishes
all rights of curtesy and dower in the Propetty. Tiagi . e - ‘

29. Tnsurance Notice. This Security Instrument requires Borrower:to keep thé! Property insured
against loss or damage in amounts and for the time periad required by LendersBorrower may: obtain policies
of insurance through an insurance carrier of Borrower’s choice. Lender may, for reasonable cause, disapprove
of the insurance provided by Borrower, If Borrower does not obtain any required insurance;-or if Lender
disapproves of such insurance, Lender may, but will have no obligation to, purchase insurance on the
Property and charge the premium for <uch insurance to Borrower. This Section 29 is meant to provide
Borrower with statutory notice under Applicable Law, and is in addition to, not in lieu of, the insurance

requirements in this Security Instrument. Sioees e Ty
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covcnants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with lt L

Al eanofl €. TN sinn oSN

— BORROWER - DERRICK E MCKINNEY Sr(J
r

Assata A Mckinney ‘ . -
kK

[Space Below This Line for Acknowledgment] ', f..',',.,

&M g‘ County . -, .- ,.; -
I, M&W@_hereby certify that Derrick E Mckiﬁ;l‘ey,
Sr. and Assata A. McKinnéy, as ‘joint tenants with right of survivorship,

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before. me on

this date that, being informed of the contents of the conveyance, he executed the same voluntan[y on the day
the same bears date Given under my hand this _23™ day of 51 CALD. .&2.3_ '

: . 15 oy ‘
‘/ﬂ?.“'; J—-‘ ,ZHJJ’ _/_..l -

L APE ary Public
Monica M Willlams :
tate at Large . s .
Notary Public, Alabam: asS My Commission Expires: @ Z-Zgég
H'L..L gt e T : - -~
Individual Loan Originator: Jeremy Charles Chapman, NMLSR ID: 1477498 * T -
Loan QOriginator Organization: Freedom Mortgage Corporxation, NMLSR ID: 2767 | *
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLFE
WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT. |

MCKINNEY |

Loan#:. 0151756244

MIN: 1000730-0151756244-1
Case#:22-22-6-0846233

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 25¢h
day of August, 2023, and is incorporated into and amends and supplements the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (herein "Security [nstrument") dated of even date’
herewith, given by the undersigned (herein "Borrower") to secure Borrower's Note to Freedom
Mortgage Corporation (herein "Lender") and covering the property described in the
Security Instrument and located at 237 Stoneykirk way, Pelham, AL 35124 (Property
Address)_ ] Y A MR ST AR

V.A. GUARANTEED LOAN COVENANT: In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows: R

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof will govern the rights,
duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or other

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
€xl 5345 Page | of 3

-
.. 2
- LA
R §
| )

L L r -
- Fl ..i . = - ar E - " - “
' AT .
. L - b ' " A -
= .
r 1 LI 2 ~ L] - rﬂ',__
. w T -




— — ——__—;—‘——

4

fad o

LS

LN

JUT A

Il

. 202308310080263570 20/25 $844 .00
. . Shelby Cnty Judge of Probate, AL

«'' 28/31/2023 10:01:15 AM FILED/CERT

. -
L 7
am ra

LI Ry

’, Ly
€3 ~u-
-hr

—

RN 0151756244

instruments executed in connection with said indebtedness which are iiié’,dﬁSiéiént with said Title or
Regulations, including, but not limited to, the provision for payment of any sum in connection with
prepayment of the secured indebtedness and the provision that the Lender, may accelerate payment

of the secured indebtedness pursuant to Covenant 19 of the Sec;irit_){;[nstrun}en_t, are hereby

amended or negated to the extent necessary to conform such instruments to said Title or
Regulations. | |

i-'-""!-
A2

b |

LATE CHARGE: At Lender's option, Borrower will pay a "late _ché}ge" not é}{ceeding'Four
percent (4 .000%) of the overdue installment (principal, interest, and escrow for taxes and
insurance) when paid more than Fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge” will not be payable out
of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds
are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would normally become.eligible for such
suaranty committed upon by the Department of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness hereby secured at
once due and payable and may foreclose immediately or may exercise any other rights hereunder or
take any other proper action as by law provided. R AT e

TRANSFER OF THE PROPERTY: This loan may be declared itfifiediately due'and payibié
lipon transfer of the property securing such loan to any transferee, (nfess the accéptability ‘of the
assumption of the loan is established pursuant to 38 U.S.C.3714. RERRCESCCIN el e
An authorized transfer ("assumption") of the property will also be subject to additional covenants
and agreements as set forth below: Lo e e

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent of the balance

>

of this loan as of the date of transfer of the property shall be payable at the time of transfer to the-

loan holder or its authorized agent, as trustee for the VA, If the assumet fails t0 ﬁay this fee at the
time of transfer, the fee shall constitute an additional debt to that already Secured by this
instrument shall bear interest at the rate herein provided, and at the option of the payce of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 1.S.C.3729(c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subséquently revising the

*

holder's ownership records when an approved transfer is completed. The amount of this éharge

shall not exceed the maximum established by the VA for a loan to whtcl}{gs USqﬁ37l4 applies.

| (c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the Veté:}féfﬁ“ under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the VA to the
extent of any claim payment arising from the guaranty or insurance of.the: indébtedness created by

this instrument. AT

* ]

4??3'?}ff' y é*
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER  .: :
X 53.45 Page 2 of 3 A (l 'r
| AR Ul .

. . " . 4 - -
. .
¥
- 4 * = vps . +
ir - - r - a
‘3 AT 3 : .
PR ‘1'- oy Tyt W ";_.1 1 - 2 r L=
& . P “
. « ! - T
*+ n
-
= L - l- - I



IN WITNESS WHEREOF, Borrowe
Policy Rider.

Assata A Mckiney

VA GUARANTEED LOAN AND
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r(s) has executed this V.A. Guaraﬁ_teed Loan and Assumption '
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. PLANNED UNIT DEVELOPMENT RIDER

MCKINNEY

Loan #: 0151756244

MIN: 1000730-0151756244-1
Case #: 22~-22-6-0846233

TH'{S PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of August
2023, and is incorporated into and amends and supplements the Mortgage, Mortgage Deed De,e»::;r
of Trust, or Security Deed (the "Security Instrument") of the same date, given by the under:signed
.(.the "Borrower") to secure Borrower's Note to Freedaom Mortgage Corporation, (the
Lender") of the same date and covering the Property described in the Security Instrumen’t and
located at: - '
237 Stoneykirk Way, Pelham, AIL 35124
[Property Address]

T!]e Praperty includes, but is not limited to, a parcel of land improved with a dWe]ling together
with other such parcels and certain common areas and facilities, as dcscribed, in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
;[‘SHE PROPERTY (the "Declaration™). The Property is a part of a planned unit development knowﬁ
Ballantxrae PUD
[Name of Planned Unit Development]

(the_ "PUD"). :I'he Property also includes Borrower's interest in the homeowners association or
equwa-lept entity owning or managing the common areas and facilities of the PUD (the "Owners
Association™) and the uses, benefits, and proceeds of Borrower's interest. o ,

PUD COVENANTS. In addition to the representations, warranties -fco;fenantsh and
?Elrlzemqnts r_;mde in the Security Instrument, Borrower and Lender further covc;lant and ag;ee as
WS, NS ASTAdL. - o
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A. PUD Obligations. Borrower will perform all of Borrower's obligations under
the PUD'’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration:
(ii) articles of incorporation, trust instrument, or any equivalent document which creates
the Owners Assoctation; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower will promptly pay, when due, all dues and-assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insurin g the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “"extended coverage," and any other hazards, including, but not limited to,
earthquakes, winds, and floods, for which Lender requires insurance, then (i) Lender
waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
consisting of the yearly premium installments for property insuranceé on the Property, and’
(ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property 1s deemed satisfied to the extent that the required coverage is'-f'b*i'ov_ided by the™
Owners Association policy. R -

What Lender requires as a condition of this waiver can change during the term of
the loan, TR RS
| Borrower will give Lender prompt notice of any lapse in required property
Insurance coverage provided by the master or blanket policy. ... o R ‘

In the event of a distribution of property insurance proceedscin lieu: 6f restoratiii
or repair following a loss to the Property, or to common areas-and facilitiesiof the PUD,
any proceeds payable to Borrower are hereby assigned and will be;paid to Lender. Lender
will apply the proceeds to the sums secured by the Security Instrumént, whether orniot then
due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as-may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. P

“D. Condemnation. The proceeds of any award or claim for damages; direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance 1n lieu of condemnation, are hereby assigned and will be:paid to-Iiender. Such
proceeds will be applied by Lender to the sums secured by the gé‘bﬁfifylflﬁktrument-fﬁs
provided in Section 12, REcES FETRNE Y R

_ E. Lender's Prior Consent. Borrower will not, except aftér riotice to Lender and
with Lender’s prior written consent, either partition or subdivide the Propérty or consent to:-
(1) the abandonment or termination of the PUD, except for abandonment orterinination .
required by law in the case of substantial destruction by fire or other casualty or in the casé:
of a taking by condemnation or eminent domain: (ii) any amendment to any provision:of
the C{ons_tituent Documents unless the provision is for the express benefit of Lender; (iif)
termination of professional management and assumption of selfsmanagerent. of the

"’jr:r

1
n i- , "N - - . .
',:.;i -: r . ‘-‘:l .3.
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Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments wheén due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from the date
of disbursement at the Note rate and will be payable; with interest, ui:;dn notice from

Lender to Borrower requesting payment. Fa

BY SIGNING BELOW, Borrower accepts and agrees to the terms a

Lf‘! L; )

’

)

nd covenants contained in this

L "‘.r
| =

PUD Rider. .- ‘ .
- BORROWER - DERRICK E MCK r I :
't oy

_ﬁ ﬂ; . 3 ,

Assata A Mckinney
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Exhibit A
Legal Description

Lot 1721, according to the Survey of Stoneykirk at Ballantrae, Phase V, as re'écrded in M_ap Book 38,
Page 136, in the Probate Office of Shelby County, Alabama.

Being the same property as conveyed from Robert B. Zuelch and Erika Zuelch, husband and wife to

Derrick E. McKinney, Sr. and Assata A. McKinney, as joint tenants with right of survivorship as set forth
in Deed Instrument #20181113000400460 dated 11/09/2018, recorded 11/13/2018, SHELBY Count',_r, _

ALABAMA. .o

-
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Parcel ID: 14 8 28 2 007 GD8.000




