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DEFINITIONS

Words used i multipie sections of this document are defined below and other words are detined under the caption
TRANSFER OF BIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11. 12, 16, 19, 24, and 25. Certain rules regaraing
the usage of words used in this document are also provided in Section 17

Paries

(A) “Borrower” is MARKWHITEHEAD AND SHERR! LYNN WHITEMEAD, HUSBAND AND WIFE

curranily residing at 4491 Village Green Drive, Binmingham, &L 35242-2718.

Borrower is the morigagor under this Security Insitrument.
{B) “Lender” is Prosperity Home Mortgage, LLC.

Lender is a Limited Liability Company, organized and existing
under the laws of Virginia. i ender's address is 14501 George Carter Way, Suite
300, Chantilly , VA 20151,

The term “Lender” includes any successors and assigns of Lender,

{C) "MERS” is Mortgage Elecironic Registration Sysiems, inc. MERS is a separaie corporaticn that is acting solely as a
nominee for Lender and Lander’s successors and assigns. MERS is the mortgages under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephcne numbar of P O. Box 2026,
Flint, Ml 48501-2028, tel. (888) 679-MERS. |

Dooumeanis

(5} “Note” means inhe promissory note daied Augusi 28, 2023, and slgnea by eacn Borrower wnc 1S legally
obligatec tor the debt under thai promissory note, that is in either {) paper form, using Borrower's written pan and ink
signature, or (i) elecironic form, using Borrower’s adepied Elecircnic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obiigation of zach Borrower wino signed the Note to pay Lender

FOUR HUNDRED THREE THOUSAND SEVEN HUNDRED NINETY THREL AND NO/MQLr s rd s oo ne s
AEBR I A A IR KR EI LI T A X R R XX AF TR AT E R LT w ks x % Dipliarg {UEJ $4ﬂ|3'?u§3@@ :iﬁuUS niterest Each
Borrower who signad ths Note has promised o pay this debt in regular monthly payments and o pay the debt in full not
later than September 1, 20583.
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(E} “Riders” means ail Riders 1o this Security Instrumard fnat are signad by Borrower. Al such Ricers are mmrpomxed

-

into and deemsd to be a part of this Security Inswrurcent. Tha folicwing Fiders are 10 be signed by Borrower 'check OCX
as applicable]:

| Adjustabie Raie Rider condominium Fider _ Second Home Riaey
1-4 Family Rider Planned Unit Develcprnent Rider V.A. Rider
-4 Other{s) [specity]

(F) “Security Instrument” means this document, which i dated August 28, 2023, together with alf Riders ©
this document.

Sdchitionat Definitions

{3) “Applicable Law” means ali contrelling appiicable federal, state, and (ocal statutes, regulations, pr@_ﬁgame;,land
administrative rules and orders (that nave the effect of law) as wail as ai zpplicable final, non-appealable judicial opinions.
{H) “Community Asscciation Dues, Fees, and Assessmenis”™ means ail Ques, feas,; assessments, and otherchgrges
that are imposed on Borrower or the Properiy by & condoriinium assosiation, homeowners association, of similar
organization.
(1) “Default” means: (i) the failure to pay any Pericdic Payment or any other amount secured by this Secunty insirument
on the date it is dug; (ii) a breach of any representation, warranty, mwnam obiigation, or agreement in this Security
Instrument; {iii} any materially false, rnisleading, or ingccurate information or statement to Lender provided Dy Borrowear
or any persons or entities acting at Borrower’s direction or with Borrowes’s knowledge or consent, or failure 10 provids
L ender with material information in connection with the i_oan. as described in Section B; or (iv) any action or proceeding
described in Secticn 12{e).
(J} “Electronic Fund Transfer” means any transfer of funds, oiher than a transaction originated by check. drait, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, of magnetic
tape so as to order, instruct, or authorize a financiai institution o debit or credit an account. Sucn term includes, butis not
limited 1o, point-of-sale transfers, automated teller machine rarsaciions, transfers initiated by telepnone or ciner elecironic
device capabie ot cammmicatmg with such financia: wstrwc}n wire vansfers, and autcmated clearinghouse transfers.
(K) “Electronic Signature” means an “Elecironic Signsture” as defined in the UETA or E-SIGN, as aoplicable.
(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq. }, asitmay
be amendead from time to time, or any applicable additicnal or successor legislation that governs the same subject matier,
(k) “Escrow ftems” means: (i) taxes and assessments and oihar ilems that can attain priority over this Security instrument
as a lien or encumbrance on the Progerty; (ii) ieasencid ma};ma s or ground rents on the Property, if any; (i} premiums
for any and all insurance raquired by Lender under Seciion 5; (iv] | vormage insurance premiums, it any. or any sums
myab ie by Borrower to Lender in lieu of the payment ¢f Morigage insurance premiums in accordance with the provisions
of Secticn 11; and (v} Community Association Dues, Fags, and Assessments if Lender requires that thay Le sscrowed
peginning at Loan closing or at any time during the Loan werm:.
(M) “Loan” means the debt cbligation evidenced by the Notfe. pius interest, any prepayment charges, Cosis, eXpenses,
and late charges due under the Note, and all sums due under this Securly instrument, pius interest.
(O} “Loan Servicer” means the entity that has the contraciuai right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan or Zehad of Lender. Loan Servicer goes not inciude a
sub-servicer, which is an eniity that may service the Loan ¢n behalf o1 the Loan Servicer
(P “Miscellanscus Procesds” means any compensation, setilement, award of damages, ¢r proceeds paid by any thirg
party {other than insurance proceeds paid under the coverages cescribed in Section 5} for: {i} damage 1¢, or desiructon
of, the Property; {ili condemnation or other taking of all or Jﬂy DErT GF The Property; gw conveyance in lisu of condemna-
tion: o {iv) rﬁarepﬁ:s—-ﬂtaimm a7, OF OMISSIoNS as 1o, the value anc/or condilion of the rroperty.
(Q) “Morigage insurance” means insurance DF’OLE:GE ng Le ,u acainst ine nonpayment o1, of Defaull on, the Loan.
(R} “Partial Payment” means any payment by Borrower, sther tnan a voluniary prepayment permitied under the Note,
which is less tnan a full outstanding Periodic Paymaeant.
(S “Periocdic Payment” means the reguiarly scheduied amount due Tor {i) principal and interest under the Nole, plus
{if) any amounts under Seciion &.
(T) “Property” means the propsarty described below under the heading "TRANSFER CF RIGHTS INTHE PROPERTYY
(U} “RBenis” rmeans all amounts received by or dug Borrower in connection with the ieasa use, and/cr occupancy of ihe
Property by a party other than Borrower.
(VY “RESPA” means the Real Estate Seitlement Procedures Act (12 U.S.C. § 2801 &l seg.) and its implementing regu-
iation, Regulation X (12 C.F.R. Part 1024), as they may be amendead from time 1o time, or any additional or successaor
iederal legisiation or reguiation that governs the same subisct marer. } YWnen used in this Securily Instrument, "HESPA
refers to all reguirements and resiriciions that would zpoivic & Mizoeraily reigisd morigage ioan” sven if ine Loan gees
not gualify as a “tederaily reiated '*wnc:sagw joan” under BRESPA.
CW) “Successor it Interest of Borrower” means anv party thatha E‘*ar; ~ itle 0 the Property, wnetner or not (natl party
nas assumead Borrower’'s obligations unde; the Note and/or this Security Instrumeni.
(X "UETA” means the Uniform Electronic Transactons Acy, as sn cted ov the jurisdiction in wnich fhe Propsrty is
iocated, a8 it may e amended from time o time, or any _‘ppncabi additicnai or successor egisiation that governs tne
same subject matler.

TRANSFER OF RIGHTS IN THE PROPERTY

Tnis Security-instrument sscures ic Lender (1) the repayment ¢ :
ticns of the Note, and {ii) the performance of Borrower’s coven er this Security Instrument
and the Note. For this purpose, Borrowsr morigages, grants, cs.nd coriveys 10 MERS (solaly as nominge ior Lender
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and Lender’s successors and assigns) and fo the successors and assigns of MERS, with power of sale, the foliowing
described proverty locaied in the County ¢t Sheibv:

SEE LEGAL DESCRIPTICN ATTACHED HERETO anD MADE & PaRT HEREDOF AS "EXHIBIT A7,
APN #: 16-8-32-0-030-018.000

which currently has the address of 531 Hwy 48, Wiiscnville [Streel [City]

Algbamea 2518¢ “Property Address”);
Zip Godel

TOGETHER WITH all the improvements now or subseguently erected on the property, including replacements and
additions to the improvemenis on such property, aif property rights, including, without limitation, all easements, appur-
tenances, royalties, minaral rights, oil or gas rights or profits, water rights, and fixiures now or subsequently a part of
the property. Ali of the foregoing is referred to in this Security Instrumnent as the "Property.” Borrower Jndearstands anc
agrees that MERS holds only legai title 1o the interesis granted by Borrower in this Security instrument, DU, T neces-
sary to comply with law or customn, MERS (as nominee for Lender and Lender’s successors and assigns} has the right:
t0 exercise any or all of those interasts, including, but not limited to, the right to foreclose and sell the Property; anc
to take any action required of Lender including, but not limited to. releasing and canceling this Security instrument.

BORROWER REPRESENTS, WARRBANTS, COVENANTS, AlND AGREES that: (i) Borrower tawfully owns and
cossesses the Property conveved in this Security Instrumeant in fee simple or lawiuily has the right fo use and occupy ihe
Property under a leasehold estate; (ii) Borrower has the right 1o morigage, grant, and convey the Property or SOrrower's
leasehoid interest in the Property; and (i} the Property is unencuimbered, and not subject to any other cwnarship inferest
in the Property, except for encumbrances and ownership interssts of record. Borrower warrants generaily the title 10 the
Property and covenants and agrees o defend the title 1o the Property against all claims and demanas, subject 1o any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use with limited variations and non-uniform
covenants that reflect specific Alabama state requirements to constiiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ioiows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepaymeni charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security instrument must
he made in U.S. currency. if any check or other instrumsnt recaived by Lender as payment under the Note or this Security
instrument is returned tc Lender unpaid, Lender may require that any or ail subseguent paymenis due under the Note
and this Security Instrument be made in cna or more of the foliowing forms, as selecied by Lender: (g) cash; (3 money
order; (¢) certified check, bank check, treasurer’s chack, or cashiger’s chack, provided any such Cneck 1s drawn upon an
instituticn whose depcsits are insured by a U.S. faderal agency, insirumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designaied by Lender in accordance with the nclice provisions in Seclion 16. Lender may accept of
refurn any Pariiai Payments in its sole discretion pursuant 1o Seciion 2.

Any ofiset or claim that Borrower may have now or in the fulure against Lender will not relieve Borrower rom making
the Tull amount of ali payments due under the Note and this Security insirument or performing the Covenants ana agree-
mMenis secured oy this Security Instrument.

2. Acceptance and Application of Paymenis or Froceeds.

(z) Acceptance and Application of Partial Paymerts. Lender may accept and eithar appiy or hold In suspense
Partial Paymenis in its sole discretion in accordance with this Seclion 2. Lender is not obligaied i accept any ~ariial Pay-
ments or 1o apply any Partiai Payments at the time such pavments ars accepted, and also is not obligated o pay interest
on such unappeiied funds. Lender may hold such unappiied funds until Borrower makes payment sufficient (o cover a full
Periodic Payment, at which time the amount of the fuli Periodic Payment will be applied o the Loan. It Borrower coes
not make such a payment within a reascnable period of time, Lender wili ithar apply such funds in accordance with this
Section 2 or return them 1o Borrower. If not anplied eavlier, Partial Fayments will be credited ggainst the {otal amount
due under the Loan in calculating the amount due in conneciion with any foreclosure proceeding, payoi reguest, toan
modification, or reinstaterment. Lender may accept any payment insufficient 1o bring the Loan current without waiver of
any rights under this Security Instrument or prejudice 1o its righls to refuse such payments in the future.

(b)Y Order of Application of Partial Payments and Periodic rayments. Except as cinerwise described in this
Section 2, it Lender applies a payment, such paymeni will be appiiea o each Periodic Payment in the order in which it
became due, beginning with the oldest cutstanding Periodic Paymeni, as follows: first to interest and then to principal
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due under the Note, and finally to Escrow items. If all cuisianding Pericdic Payments then due are paid' in full, any pay-
ment amounts remaining may be applied to lale charges and ¢ any armounts then dug under this Security Instrument. if
il sums then due under the Note and this Security Insirument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discration, to a future Pericaic Peymsnt or 10 fstuce the principal balance of the Note. |

If Lender racgives a pavment from Borrower in the amouni of ong or more Perodic Paymants and the amﬂount of any late
charge due for a delinquent Periodic Payment, the paymeninay oe appisdioine deiiﬂque'ﬁf: cayment and the [ate charge.

When applving payments, Lencer will apply sucn paymenis in accoigance with Ap;hcab!e Law.

(c) Voluntary Prepayments. Voluntary prepayments will b& appiied as described i ihe Notg.

(d) No Changs tc Payment Schedule. Any applicaticn of paymenis, iInsurance 070C2eds, OfF Mfsceiiasjequs Proceeiis
to principal dua under the Note will not extend or postpone ine gue daie. ¢r change the amount. of the Periodic Paymenis.

3. Funds for Escrow ltems. o

(a) Escrow Requirement; Escrow liems. Borrower must pay o Lender on the day Periodic Payments are due u.ﬂ'der
the Note, untii the Note is paid in full, a sum of money ic provide for payment of amounts due ior ali Escrow ftems (the
“Funds”). The amount of the Funds required fo be paid each month may change during ine term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices oOf armounts 1o oe paid under this Section 3. | -

‘b) Payment of Funds; Waiver. Borrower must pay Lender the ~unds Jor Escrow ltems unie;s i;,emder Walves this
obligation in wriling. Lendar may waive this obligation icr any Escrov liem at any tme. in the*evem f sur;:lj wa:%:x?r, Bpr—
rower must pay directly, when and whare pavable, the amounts dus for zny Zscrow [18ms subject 'isZD the waiver. It Lencer
has waived the requirement to pay Lender the Funds or eny ¢r ail Escrow iteims, Lender may require Eormw{;r {0 provide
nroof of direct payment of those items within such time pericd as wender may s‘equir@.'BDrrowersr obtigation tc make
such timely payments and tc provide proof of payment is deemed 10 ©e & covenant ana agreemen of Bsrmwer#u?der
this Security Instrument. if Borrower is obligated fc pay Escrow Hzims divectly pursuant 10 2 walver, and Bgrmwer faiis tc
pay timely the amount due for an Escrow liem, Lender may exercise s rights under Section @ to pay such amount anc
Borrower wili be obligated to repay to Lender any such amount in gecordance with Section ¥. | |

Lender may withdraw the waiver as o any or ali Escrow fems at any time Dy giving a notice in‘ac{:ordance with
Section 18; upon such withdrawal, Borrower must pay {0 Lenger ali Fuinds jor such Escrow Hems, and in such amounis,
that are then required under this Sacticn 2. -

(o) Amournt of Funds; Application of Funds. Lendsr may, at any time, coliect and noid Funds in an amouqt up o,
hut natin excess of. the maximum armount a lender can recuire under RESPA. Lender will estimaie the amount ¢7 FUNds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposils are naurad by a2 U.S. federal agency, instrumentaiity, or entily
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal home Loan Bank. Lender
will apply the Funds o pay the =scrow ltems no iater ian the time specifisd under RESPA, Lender may not chargse
Borrower for: (i) holding and applying the Funds; (i} annuaily analyzing the escrow account; or (i) verifying the Escrow
llems, unless Lender pays Borrowar inierest on the Funds and Apglicable Law permits Lender 10 make such a charge.
Uniess Lender and Borrowar agree in writing or Applicable Law requires inierest to be paid on the Funds, Lencer Wi
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, [f there is a surplus of Funas neid
in escrow, Lender will account fo Borrower for such surplus. if Borrawer's Periodic Payment is delinquent by more than
30 days, Lender rmay retain the surpius in the escrow acceunt for ing payment of the Escrow liems. i ithere is a shortage
or deficiency of Funds held in escrow, Lender will notify Beorrowsy and Borrower will pay 1o Lender the amount necessary
fo make ug the shoriage or deficiency in accordance wiiit KESPA.

Upon payment in full of all sums secured by this Security insirument. Lender wii promptiy refund 0 Borrower any
Funds hela oy Lender.

4. Charges; Liens. SBorrower must pay (@) all @axes, assessiments, charges, fines, and impositicns aftributable 10
the Properiy which have griority or may attain priority over this Security instrument, (b) leasenhold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Feas, and Assessments, i any. If any of These [tlems
are Escrow ltems, Borrower will pay them in the mannsr provided in Section 3.

Borrower must promptly discharge any lien that has pricrity or may atiain pricrity over this Security instrument uniess
Borrower: (ag) agress in writing 1o the payment of the obligation sscurad by the lien in a manner accepiabie 0 Lender,
but only so long as Borrower is parforming under such agreement; (bb) contests the lien in good faith oy, or defends
againsi enforcement of the fizn In, legal procesdings which Lender delermings, In 1is sole discrelion, operate 10 preveni
the enforcement of the lien while those proceedings gre panding, bul only untit such procesdings are conclugad; of
(cC) secures from ihe holder of the lien an agreement satisiaciory o Lender that subordinates the lien to this Security
Instrument (cciiectively, tha “Required Actions™). If Lender determines thal any part of tne Preperty is subject to a lien thal
has pricrity or may attain priority over this Security instrument and Borrower higs not taken any of the Requirad Actions
in regard to such lien, Lendar may give Borrower g notice identifying tha lien. Within 10 days aiter the date on which that
notice is given, Berrower must satisfy the lien or iake one or more ¢f the Required ACtions.

5. Property insurance.

{a}) Insurance Reguirement; Coverages. Borrowsr must Keer e improvemenis now existing or suoseguently
erecled on the Preperty insured against loss by iire, hazards inciudad within the term “extended coverage,” and any other
hazards including. bul not iimited to. earthquakes, winds, and fiocds. 7or which Lender requires insurance. Borrower must
mainiain the types of insurance Lender reguires in the amounis {inciuding ceductibla isvels) and ior the perncds that
Lender requires. vhat Lender requires pursuant 1o the orecading sentences can change during the term of the woan, and
Mmay excesd any minimum coverage required by Apchicatie Law. corrower may choose the insurance carrier providing
the Insurance, subject to Lender’s right to disapprove Borrower's chaice, which right will not be exercised unreasonabiy.

(b} Failure to Mainiain Insurance. If Lender has a reasonabiz basis o haligve that Borrower hias Tailed to mainiain
any of the required insurance coverages described above, Lander may obtain insurance coverage, at Lendsrs option
and at Borrower's expense. Unless required by Applicabie Law, Lender is under no cbiigation 1o advance premiums
for, or to seek to reinstate, any prior lapsed coverage obiained by Borrower. Lender is under no obligation to purchase
any pariicular type or amount of coverage and may seiect the provider of such insurance in iis sole discretion. Befors
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nurchasing such coverage, Lender will notify Borrower i reguired 1 0 50 under Applicable Law. Any such caverage'wzié
insure Lender, but might not protect Borrower, Borrowe:’s gQuity i 1S rroperty, or he contents oi the F"mpgft‘;g agatﬁst
any risk, hazard, or liability and might provide greater origsser coverage than was previously in effect, but not exceeding

significantly exceed the cost of insurance that Boerrower couls have obtained. Any amounts disbursed by Lender tor Cosis
zssociated with reinstating Borrowsr’s insurance policy S with Sad

additional debt of Borrower secured by this Securily inswument. These amoeunts will bear interest atine Nﬁ'é:e-rate from 'th_e
date of disbursement and will be payable, with such interes:, upon notice from Lencer 10 Eﬂrrw@—-r regue_st_{ng payment.

(c) Insurance Policies. All insurance policies required by Lender anc renewais of such pa?;paes: (1) witl Dgsubgect to
Lender's right 1o disapprove such policies; {ii) must inciude a standard mortgage ciause_; ::;.nd (i) must name 'Ee-nder as
morigagee and/or as an addirional loss payee. Lender will have the rignt 1o hoid the poiicies an_d renewal certsﬂcat_es?. it
|_ender requires, Borrower will promptly give to Lender proof of paid gremiums and renewal notices. If Borrowey obiains
any form of insurance coverage, not otherwise requirad by Lendsr, for damage 10, or desiructon Ot 't!j_e Froperty, such
nolicy must include a standard morigage clause and rust name Lender as morigagee gnd/or as an ac:idmgﬂ_ai igss payee.

(d) Proof of Loss; Application of Proceeds. in the event of icss, Borrower must give prompr nolice o the insurance
carrier and Lender. Lender may make proof of loss if not imade prompiiy by Borrower. Any insurance proaeadsx}whether
or not the underlying insurance was required by Lends:, will be applied o rasioration or repalr of ihe ?ropgr?y, T Lendear
deems the restoraiion or repair o be economically feasitle and determings that Lenaer's securily wiil not De iessehed
by such restoration or repair. | | - |

If the Properiy is 1o be repaired or restored, Lender will cisburse fror the msurance DIOCEEds any i_ﬁ:tjaﬁ amounis
that are necessary to begin the repair or restoraiion, subject 1o any rasiictions applicapie 10 Leﬂd%r.ﬁ Durmgjhe subse-
quent repair and restoration period, Lender will have the rignt o hola SLCN INSurance proceeqﬁs U‘ﬂ'?[EE LEHICE-ES{ nas 1had an
opporiunity to inspect such Property 1o ensure the work has Jeen comnleted 10 Lender’s saizs?ac’n_m (whicn may I‘ﬂCfUdE
satisfying Lender’s minimum eligibility requirements for persons repaifing the Froperty, ncluaing, I::aut_ not limited fo,
licensing, bond, and insurance requirements) provided that such inspection must be underiaken prompity. Lender may
disburse proceeds for the repairs and restoration in a single payment or in & series oF progress paymfents as the work is
completed, depending on the size of the repair or restoration, tha terinis of the repair agreement, and whejther Sorrewer
is in Default on the Loan. Lender may make such disbursements directiy to Borrower, 10 tne person repairing or restor-
ing the Property, or payable jointly to both. Lender will not ba required ic pay Borrower any inerest o eam;ngsi on sugh
insurance proceeds uniess Lendear and Barrower agres it wiling or Applicable Law raquires oinerwise. F_egs for public
adjusters, or other third parties, retained by Borrower will not be paid cut of the insurance proceeds and will be the sole
obiigation or Borrower, ‘

I Lender deems the restoration or repair nct o be economicaily feasiole or Lendear’s securily would be lessened
by such restoration or repair, the insurance proceeds will be appiied 0 e sums secured by nis Securi'i;;f r%rzsimmen*?:,
whether or nct then due, with the excess, if any, paid to Borrower. Sich insurance proceads will be applied in the order
that Partial Paymenis are applied in Section 2(b). | |

(e} Insurance Settlements; Assignment of Proceeds. if Borrower avandons the Property, Lender may filg, negot-
ate, and settle any available insurance claim and reiated matiers. if Borrower does not respond within 30 days o a notice
from Lender that tha insurance carrier has offered to setile a claim, then Lender may negotiate and seltie the claim. The
30-day period will begin when the nctice is given. In either event, or if Lender acquires the Property unaer $eciion 26 ar
otherwise, Rorrower is unconditionally assigning to Lender {1} Borrowsr’s rights fo any insurance proceeas i an amount
not 10 exceed the amounts unpaid under the Note and this Security instrument, and (i} any other of Borrower's fignts
(other than the right 1o any refund of unearnad pramiums paid by Borrower) under all insurance poﬁicie_s CoVErng Ehe
Property, {o ihe extent that such rights are applicable to the coverage of the Property. it Lender ilies, negotaies, or_seﬁags
= claim, Borrower agrees that any insurance proceeds may pe made payable direcily to Lender without the need o inciude
Borrowar as an addifional loss pavee. Lender may use the insurance proceeds either {0 repair or rasiore the Propeariy (as
orovided in Section 5(6)) or to pay amounts unpaid under the MNote or this Securily Instrument, WHEINer OF net inen péug-

8. Occupancy. Borrower must occupy, establish, and use the Properiy as Borrower's principal residence wrghm
80 days after the execution of this Security instrument and must continug ic occupy tne Froperty as SOrrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agraes in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrowear’s control,

7. Preservation, Mainienance, and Protection of the Proparty; inspections. Borrower will not destroy, dam-
age, or impair the Property, allow the Property io deleriorale, or comimit waste on tne Property. Whether or not Dorrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property rom ceterioraling o
decreasing in value due ¢ iis condition. Unless Lender determines pursuant to Section & that repair or restoration 1s nct
economically feasible, Borrowar will prompily repair the Property if damaged o avoid further deteriorailion or damage.

if insurance or condemnation proceeds are paid to Lander in connection with damage fo, or the taking of, the Property,
Borrower will be responsible for repairing or resioring the Preperty only it Lender has released proceeds for suUch purposes.
i ender may disburse procesads for the repairs and restoraticn in 2 single payment or In & 3erigs o7 progress payments as
the work is compleied, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly 10 Borrower, 10 the parson regairing of
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not suificient ic repair or
restore the Property, Borrower remains obligated {0 compigis such repair or restoration.

L ender may maks reasonable aniries upon and inspections cf the Properiy. If Lender has reasonable cause, Lender
may inspect the inierior of the improvermenis on the Property. Lendar wili give Borrower nolice at the time ¢f or prior 1©
such an inferior inspection specifying such reascnanle cause, | |

8. Borrower’'s Loan Application. Borrower will be in Defauli i, during the Loan apphcation process, Borrower of
any perscns or enfities acting at Borrower’s direction or witn Borrower’s knowiedge or consent gave materiaily 1aise,
misleading, cr inaccurate information or statements to Lencer {or failed to provide Lender with malerial information;} in
connection with the Loan, inciuding, but not limited to, oversiaiing Borrower's income or asseis, undersiating cr ialling
o provide documentation of Borrower's debt obligations and Habilities, and misrepresenting Borrowers gccupancy oF
intended occupancy of the Property es Borrowear's princinal residence,

(o

2
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3. Protection of Lender’s interest in the Properyy and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. If: () Borrowey 1alls ¢ nerform the covenanis and agreements corr'tairjed In ‘ih_is
Security Instrument; (i) there is a legal proceeding ¢ government oraer at might significantly atiect Lgﬁder’s mteres.t i
the Property and/or rights under this Security Instrument {such as a proceeding in bankrupicy, probate, jor cmcﬁemna‘mn
or forfeiture, for enforcement of a lien that has priority or may aiain pricrity over this Security Instrument, or 1o enforce
laws or requlations); or (jii) Lender reasonably belisves mzt Jorrower nas aoandoned ihe Proparty, then' Lgnder may dp
and pay for whatever is reasonable or appropriaie o protect Lender's inierest in the Property and/or rignts un_d;er this
Security Instrument, including protecting and/or assessing the vaiue ol The Property, and securing and/or repainng ihe
Property. Lender's actions may include, but are not limited fo: {1} paying any sums secured by & lien that hgs prsorjzty or
may aftain pricrity over this Security instrument; (11) appsaring in court; and (i) saying: (A) reasonable a‘leorﬂg—:tys fee;
and costs; (B) property inspection and valuation fees; and (CT) other fees incurred for ihs purpcse of pretecting LEﬂdEF'S
interest in the Property and/or rights under this Security Instrument, inciuding iis securad position in & bankrupicy pre-
ceeding. Securing the Property includes. but is not limited o, exterior and interior inspeclions ef: ‘the F’roper"ﬁ:y, eﬂtgrmg
the Property 1o make repairs, changing locks, replacing or boarcing up doors and windows, draining water rom pipes,
eliminating building ar oiher code violations or dangsrous conditions, and having utilities Wwrned on or off. ﬁ%‘ih;‘augh Lender
may take action under this Section 9, Lender is not required tc do 0 and is not under any duty or obigation 10 do so.
|_ender wili not be liabie for not taking any or all actions authorized under this Section 3. |

(b) Avoiding Foreclosure; Mitigating Losses. |f Borrower is in Defauit, Lender may work with Sorrower 10 avoIa
foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
| ender mav take reasonable aciions 1o evaluate Borrower for availabie afternatives io foreclosure, including, tut not limited
ic, ab%aininﬂg cradit reports, title reports, fitle insurance, propery valuations. subordination agreements, and third-party
approvals. Borrower authorizes and consents 1o thase actions. Any cosis associated with such ioss mitigation ac_tév.itigs may
ne paid by Lender and recovered from Borrower as described pelow in Section 9(C). uniass prohibited by Appiicabtg}_aw.

(¢) Additional Amournts Secured. Any amounis disbursed by Lender under this Section § will become additiona
debt of Borrower secured by this Security Instrument. These amounts may bear interast at the Note rate trom the date
of disbursement and will be payable, with such interest, upor notice from Lender 1o Borrower requesting payment.

(d) Leasehold Terms. if this Security Instrumentis on a leasshelo, Borrower will comply with all the provisicns of the
lease. Borrower will not surrender the leasehoid estaie and inerests conveyed or ferminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alier or amend the ground [eass. If Borrower acquires
fae title to the Property, the leasehold and the fee fitle will not mergs uniess Lender agrees to the merger in writing.

10. Assignmeant of Renis. |

(ay Assignment of Rents. if the Property Is leased to, used by, or cccupied by a third party ("Tenant’), Borrower (s
unconditionaily assigning and transferring io Lender any Rents, regardiess of 1o whom the Hents are payabie. Borrower
authorizes Lender io collect the Rents, and agrees that each Tenant will pay the Renis to Lender. However, Borrower wili
receive the Rents uniil (i) Lender hag given Borrower notice of Defauilt pursuant to Section 26, and (il} Lender has given
notice to the Tenant that the Renis are o be paid ¢ Lender. This Secrion 10 constitutes an absclute assignment and not
an assignment for addiionat security only. |

(b} Notice of Default. if Lender gives notice of Default to Borrower: (i) all Rents raceived by Borrower must be hield
hy Borrower as trustee for the benefit of Lender only, io be applied to the sums secured by the Security instrument;
(i) Lender will be entitied to collect and receive all of the Rents; (ili) Borrower agraes to instruct each Tenant that Tenant
s fo pay all Bents due and unpaid to Lender upon Lender's written demand o the Tenant; {iv) Borrower will ensure that
sach Tenant pays all Renis due o Lender and will ake whnaievar aclicn IS necessary o coilect such Sents i not paid o
Lender; tv) unless Applicable Law provides otherwise, 2l Renis coileciad by Lender will be appiied first 1o the costs or
taking controi ¢f and managing ine Froperty and coilecting the Rents, inciuding, but not limited to, reasonabie attorneys’
fees and cosis, receiver’s fees, premiums on receiver's nonds, repair and mainienance cosis, insurance pramiums,
faxes, assessrnents, anc other charges on the Progerty, and then to any other sums secured by this Security Instru-
ment; {vi} Lender, or any iudicially appointed receiver, will be liable to account for only those Rents actually received; and
{vil) Lender will be entitied 1o have a receiver appointed 1o take possession of and maneage the Property and ceiiect the
Rents and profits derived from the Property without any showing as 1o the inadequacy of the Property as security.

(¢} Funds Pzid by Lender. If the Rents are not sufficient fo cover the costs of taking conirol of and managing the
Property and of ccliecting the Rents, any funds paid by Lender for such purposas will become indebtedness of Borrower
to Lender secured Ly this Security instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrcwer may not collect any of the Benis more inan one menin in advance
of the time whean the Rents become due, except for security or similar deposiis.

{e} Na Uther Assignment of Rents. Borrower represents. warranis, covenzanis, and agrees inal Borrower nas nol
signed any pricr assignment of the Rents, will not make any further assignment of the Rents, and has not periormsad,
and will not periorm, any act that couid prevent Lender from exercising its righis under this Security instrument.

() Conirol and Maintenance of the Property. Unlass required by Applicable Law, i.encer, or a raceiver appoinied
under Applicabie Law, is not obligated to enter upon, take control of, or mainiain the Property belfore or giter giving notice
of Default io Borrower. However, Lender, or & receiver appoinied under Applicable Law, may do so al any time when
Borrower is in Defaull, subject to Apglicabls Law.

{g) Additicnal Provisions. Any application of the Rents will not cure or walve any Deraull or invalicate any other
right or remedy of Lender. Tnis Section 10 doss not relieve Borrower Of Borrower’s obligations under Section 6.

This Saction 10 will terminaie when all the sums secured by this Security Instrument are paid in full.

11. Mortgage insurance.

(a) Payment of Premiums; Substiiution of Policy; L.oss Reserve; Frotection of Lender. It Lender required
Mortgage insurance as a condiiion of making thse Loan, Sorrower will pay the premiums reguired o maintain the Mori-
gage Insurance in efiect. It Borrower was required {0 make separaiey designaied paymenis toward the premiums for
Morigage insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason 1o oe availabie
from the morigage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such morigage insurer is no longer eliginie to provide the Morigags Insurance coverage required by Lender, Borrower will
pay the premiums required 1o oblain coverage subswaniialiv equivalent to the Morigage Insurance previously in effect, at
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a cost substantially equivalent to the cost 1o Borrower of e Morlgagss Insurance previously in effect, from an aiternate
morigage insursr seiacied by Lender, |

It substantially eguivalent Mortgage insurance cr:aamram is not avallable, Borrower will continue io pay to Lender the
 amount of the separately designated paymenis that were dug wnen {12 insurance coverage ceased o be in eftect. Lencer
will accept, use, and retain these payments as a non-reiwndabie logs reserve in lisu of Morigage insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in fuil, ang Lander will not be required 1o pay Borrower any
interest or earnings on such 10ss reserve.

Lender will no ionger reguire 108s regerve paymeﬂ*s o fv’iori‘gagﬂ insurance coverage (in the amount and for the
period that Lender requiras) provided by an insurar selecied by Lender again becomss avahable, is obtained, and Lender
requires separately designaited payments towarc the pramiums 101 uwz; ge Insurancse,

if Lendar required Mortgage insurance as a conditon: of making the Loan and Borrower was reguired 10 maxs sepa-
rately designated paymenis toward the premiums for Morigage Insurance, Borrower will pay the premiums requirec 1o
rmaintain Mortgage Insurance in effect. or to provide a nor-refundadie foss reserve, until Lenders re qguirement for vicrigage
Insurance ends in accordance with any writien agreement between Barrower and Lender providing tor such termination
or untii termination is reguired by Applicable Law. Nothing in ihis Section 11 affects Borrower's obligation to pay interest
at the Nofie rate. |

(b) Mortgage Insurance Agreements. Mortgage Insurance reimoursés Lender for certain iosses Lencer may incur
it Borrower does not repay the Loan as agreed. Borrower is not & party 1o the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on ail such insurance inforce from time fo time, and may enter N0 agree-
ments with other parties that share or modify their risk, ¢r reduce iosses. These agreements may require the morigage
insurer ic make payments using any source of funds thal the morigage insursr may have avallable (wilcn may incluge
funds obtained from Morigage insurance premiuims). |

As a result of these agreements, Lender, anothear insurayr, any Eiﬂsurer, any other entity, or any afiiliate of any of the
ioregoing, may receive (directly or indirectlly) amounts inat de ive fr rom (or might be characierized as) a porticn Of BOr-
rower’s payments for Mortgage Insurance, in exchangea ior shasing Cf mcmrymg the morigage insurer’s risk, or reducing
losses. Any such agreementis wili not: (i) aifect the amounts that Sorrower has agreed o pay for Mortgage insurance, or
any other terms of the Loar; (il increase the amoun: Borrower wili owe for Mortgage insurance; (i) eniile Sorrower 1o
any refund; or {iv) affect the rights Borrower has, i ﬂny witht respect 1o the Mortgage Insurance under the Homeowners
Frotection Act or 1998 (32 U.S.C. 8§ 4501 et seq.), as it may be amended from time o iime, or any additional or sucCessor
federal legislation or regulation that governs the same suject maiter ("HPA’). These rights under the HPA may include ine
right to receive certain disclosures, to request and obtain cancailation of the Mortgage Insurance, 10 have e Morigage
Insurance ierminated automatically, and/or to recsive a refund of any Morigage Insurance premiums that were uneained
at the time of such canceliation or lermination. . |

12. Assignment and Application of Miscelianeous Proceeds; Forieliure.

(a) Assignment of Misceliansous Procesds. Borrower is unconditionally assigning the right 1o receive all Miscel-
laneous Procesds {o Lender and agrees thai such amounts will be paid 1o Lander.

(b Application of Miscellanscus Proceeds unon Damage to Froperty. if the Property is damageq, any Misceilaneous
Proceeds will be applied to resicration or repair of the Proparty, it Lender deems the restoraiion or repair to be economically
ieasible and Lender’s security wiil not be iessened oy such resicy auon or repalr. During such repair and restoration perod,
Lender will have the right to hold such Miscellanecus Proceeds untif Lender has had an opporiunily 1o inspect the Property
to ensure the work has been compleiad to Lender’s saiisiaction (which may include salistying L.ender's minimum eligidility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requiremenis)
nrovided that such ingpeciion must be undertaken prompty. Lender may pay for the repairs and restoraiion in 2 single dis-
bursement or in 2 series of prograss paymants as the work is compisizd, degending on the size of the repailr or resioration,
tha ferms of the repair agreemeant, and whether Borrowsr i in Default on the Loan. Lender may make such disoursements
cdirectly to Borrower, 10 the Derson repairing or restornng 1ns P*"Of‘f‘“i} or zavable jointly 1o boih. Unless Lender ana gorrower
agree in writing or Applicaple Law requires interest 10 be ;c:.a id o such Miscellanecus Proceeds, Lender will nct e required
fo pay Barrower any inierest or earnings on such Miscellansous Precesas. [f Lender deems the resioration or repalr not 1o
be economically jeasibie or Lender's security wouid be j2ssensd by such restoration or repair. tne Miscellaneous Proceeds
will be applied tc the sums secured by this Security instrument, whainer or not then dug, with the excass, it any, paid 10
Borrower, Such Miscellanecus Proceeds wili be applied in the cicder that Pariial Payments are applied in Section 2(D}.

(c} Application of Miscellanecus Proceeds upon Condemnation, Destruction, or Loss in Valus ¢f tng Property.
In the event of a total iaking, dastruction, orloss in valug of the Property, all of the Miscellanecus Proceecs will be applied
o the sums sacured by this Security Insirument. whethsr or not then due, with the excess, iv any, paid 1o Sorrower.

In the eventi of a partial taing, destruction, or i08s In vaiue ot tne ﬁrcpﬂr*;y (each, 2 “Partial Devalugtion”) whers ihe
fair market vaie Ct the Property irnmediately cefore ine Partiai H;umaua:h on is equal to or greater than the amount or the
SUIMS secured oy this Security instrumeant immediately before the Fartizi Devaiuatlion, a perceniage of the Miscetiansous
Proceeds will be anplied to the sums secursd by s Sacmiw nstrument uniess Borrower ant Lenger olnerwise agree in
writing. The amount of the Miscallansous Proceeds that will be so appiiad is datermined by multiplying the otal amount of
the Misceilaneous Proceeds Dy a percentage calculated by faking (i ; ihe iotal amount of the sums secured iImmediately
beiore the Partiai Devaluaiion, and divicing it by (i) ihe fair market value of the Property immediately before the Partial
Devaiuation. Any dalance of the Miscellaneous Proceeds wiil be paid i© Sorrower,

In the event ¢ a iFartial Devaluation where the fair marke: value of the Property immediately beiore the Farfial Devaiu-
ation 1s Iess than the amount of the sums secured immegiately befors the Partiai Devaiuation, all of the Miscellaneous
Proceeds will be applied 10 the sums secured by this Security insirument, whether or net the sums are then dug, unigss
Sorrower and Lender otherwise agree in writing.

(d} Settiement of Claims. Lender is authorized e coliect and f—pcﬁw ne Misceilanzous Froceeas eifher e ine sums
securac by tnis Security instrument, whather or not rﬁ"ﬂﬂ Qug, OfF Io cestoration or repair of the Mroperty, 1T 8arrower
(1) abancons ihe Pmperw or {1} fails to respond 10 Lender within 30 vays afier the date Lender noiifies Borrower that
the Opposing Farty (as defined in the nex{ senience) offers io settie 2 claim for damages. “Cpposing Party” means the
third party thaz cwes Borrower the wiscellaneous Proceads or ing sarly against whom Borrower has a right of action in
regard 10 the Miscelianeous Proceeds.
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(e} Procesding Affecting Lender’s Interest In Ine Sroymeryy. Sorrowsr wilt be in Default It any action of pr:c::fsedin_g
begins, whethar civil or criminal, that, in Lender's judgme: . ~oane resulin forfeiure of the Property or other material mpai-
ment of Lender's interest in the Property or rights under this Securitly instument. Borrower can Cure such a Default and, i
acceleration has occurred, reinstate as provided in Section 20, 0y causing ne acuon or nroceeding {o be dismissed with
a ruling that, in Lender’'s judgment, precludes oneiiure of ing Preperty o other material impairment of Lender's interest in
the Property or rights under this Security Instrument. SCAOWET i ceooncinonally assigning to Lender the proceeds of any
award or claim for damages that are atiributable {o the impairmeni o7 _ercar’s interest in the Property, which procseds will
be paid to Lender. All Misceilaneous Proceeds that are ot applied o restoration or repalir of the Property will D& applied
in the order that Partial Payments are applied in Section 2{0).

13 Borrowar Not Released: Forbearance by Lender Not a Waiver. Borrower or any SUCCessor in interest of Bor-
-ower will not be released from liability under this Security insirument i Lender extenas ihe time for bavment or modifies
the amortization of the sums secured by this Security Instrument. Lendsr wiil not be required fo commence nroceedings
against any Successor in interest of Borrower, or 10 r&iuse o exiend tme for pavment or otherwise modify amortization of
the sums secured by this Security instrument, by reason of any demand made by the original Borrower or any SucCessors
in Interest of Borrower. Any forbearance by Lender in exercising any ngnt o7 remedy including, without limitation, Lender's
acceptance of payments from third persons, entities. or SUCCSSECIS ir Interest of Borrower or in amounts 1ess than the
amount then due, will not be a waiver of, or preclude the exercise of, any ngnt or remedy Dy Lendar.

14, Joint and Several Liability: Signatories; Successors and Assigns Bound. Borrower’s obligations and liabiiiy
under this Security instrument will ve joint and several. However, any Borrower who signs this Security insirument but
does not sign the Note: (&) signs this Security Instrument io morigage, gram, and convey such Borrower’s interest in the
Property under the terms of this Security instrument: (B} signs this Security instrument to waive any applicable iﬁﬂhogie
rights such as dower and curtesy and any avallable homeastead exempiicns; (¢) signs this Security Instrument to assign
any Miscellansous Proceeds, Renls, or other earnings rom ine Sroperty (¢ Lender; {d) is not personally obligated 10 pay
ihe sume dua under ine Note or this Security Instrumer:t; anc (2) agrees thaf Lender and any other Borrower can agree
o extend, modify, forbear, or make any accommodations wiih regarc 0 the 1.erms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's chiigations under this Security instrument.

Subject to the provisions of Section 19, any SUSCessor i IMerest of Borrower who assumes Borrower's cbiigations
under this Security instrument in writing, and is approvea dv Lender, will obtain all of Borrower's rights, obligaticns, and
hencfits under this Security instrument. Borrower will not be released from Borrowers obligations and liability under this
Security Instrument unless Lender agrees 10 such igigase in wiing.

15. Loan Charges. -

(a) Tax and Flocd Determination Fees. Lendar may reguire BoOrower 1o pay (i} 2 one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) 2 one-time charge
for flood zone determination. certification, and tracking services, or (B} a one-time charge for ficod zone determinalion
and certification services and subsequent cnarges each ¥ma rernappings or similar cnanges occur That reasonabiy mignt
~Fert such determination or certification. Borrower will also b resndnsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any sucsessor agancy, atany dmie during the Lean term, in connection witn
any ficod zone determinations.

(b} Default Charges. if permitted under Applicabie Law, tender may charge Rorrower fees for services performed In
conneciion with Borrower's Default to protect Lendar’s interest iy the Property and rights under this Security instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspecton, vaiuation, mediation, and ioss mitigation fees;
and (lif) other related fees. .

(c) Permissibility of Fees. In regard to any other fegs, the absence Of SXPress authority in this Security instrumeant
to charge a specific fee to Borrower should not ba consiruea as & | rohibition on the charging of sucn fee. Lencer may
not charge fees that are exprassly prehibited by this Securlly instrument of by Applicable Law.

(d) Savings Clause. if Agplicable Law seis maximum oan crarges. and hat iaw is finally interprated sc that the
interest or other loan chargas coilecied or fo be coliected i conneciion with the Loan SxC 2d the permiited Hmits, tnen
(i any such joan charge will be reduced by the amouni NSCessary o recucs the charge to the cermitted imit, and (i) any
sums already collected from Borrower which axceeded permited dmils wik 08 refunded toc Borrower. Lender may chocse
o make this refund by reducing ihe principal awed uncar the Note or by making a direct payment 1o Borrower. if a refund
reduces principal, the reduction will be freated as a partiai prepayment withcut any prepayment charge (wnelher ornot a
nrepaymant charge is providad for under the Note). To the extent permuied by Applicable Law, Borrower's accaptance of
any such refund made by direct payment to Borrower wili constitute a waliver cf any right cf action Borrower mignt have
arising out of such overcnarge. ,

18. Notices:; Borrower’s Physical Address. All noiices given tv Borrcwer or Lender in conneciion with inis Security
instrument must be in writing. | |

(z) Notices io Borrowsr, Unless Applicable Law reguires 2 different method, any wiiten noiice 10 Sorrower in con-
nection with this Security instrument will be deemed 10 have been given to Borrowsr when (i) mailed oy first class mail,
or (i) actually delivered to Borrower's Notice Address (as defined in Section 18(¢) below) I sent by means other than first
class mail or Elecironic Communication {as defined in Section 18{) below). Notice o any one Berrower will constitute
notice o ali Borrowers unless Applicable Law expressly requires otherwise. If any notice tc Borrower required Dy this
Security instrument is also required under Applicable Law, the Apziicable Law requirement wiil salisty the corresponding
requirement under this Security nstrument.

{(b) Elecironic MNotice to Barrower. Uniess ancther delivery method is required by Applicable Law, Lender may proviae
notice to Borrower by e-mail or other elecironic commurication (“Electronic Communication™} if: {f) agreed 1o by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address ("Electronic
Address”); (iil) Lender nrovides Borrower with the option o receive niotices by first class mail or by other non-ziecironic
Communication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication i connestion with this Security instrument will be deemed 1o have
been given ic Borrower when sent unless Lender becomes aware that such nofice is nct delivered. it Lencer Decomes
aware that any notice sent by Elecironic Communicaiion is not delfivered, Lender will resend such communication 10
Borrower by first ciass mail or by other non-Elecironic Communication. Borrower may withdraw the agreement to receive
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Clectronic Communications from Lender at any ume by praviding wiiden notice to Lender o1 Sorrower's withdrawal of
such agreement. | o o

(c) Borrower’s Notice Address. The address 1o whicn —encer Wik 8 NG Bprrower_nota_ce ( Notmeﬁ.&.ddress } Mﬂ he
the Property Address unless Berrower has designaied a different address by wrilien nolice 1o Lende.r. b ijenciei_ amj Be_r~
rower have agreed thai notice may be given by Eiecironic Communicalion, then Borrower may designate an -::E,:-?‘.mran[c
Address as Notice Address. Borrower will prompily notify Lencar of Sorrcwer’s change of Notice Address, zﬁsﬂudmg any
changes to Borrower’s Electronic Address if designaled as Ndiice AdAress. 3 Le;der specifies 2 p;pcedure for reporing
Borrower’s change of Notice Address, then Borrower will report & change of Notice Address oniy through that specitied
procedure. | o | | _ |

(d) Notices to Lender. Any notice to Lender will be given by deliverning it or QY mazlmg i Dy Ttrst ciass mail to Lengers
address stated in this Security Instrument unless Lender nas designated another address (Inciuging an Eiect{'omcﬁ\ddress)
by notice o Rorrower. Any notice in connection with this Secunty instrumem_t will be Qeemed io have_bee_n given to Lender
only when actually received by Lender at Lender’s desigrated address (wnich may include an Eiemr{?‘mcf«dﬁress}. It any
notice to Lender required by this Sscurity Instrument is aiso required under Appicabie Law, the Applicable Law require-
ment wili satisfy the corresponding requirement under iris Security nstrument. | - | |

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provice Lenaer With
the address where Borrower physically resides, if different from the Property Address, and notify Lencer whenever this
address changes. | | - |

17. Governing Law; Severability; Rules of Censtruction. This Security instrument 1s govern edicry ?gcze_ral [aw e;nd
the law of the Siatz of Alabama. All rights and obligations centained in thig Securily iInstrument are Sut‘}jECT o any require-
ments and limitations of Applicable Law. If any provision of {nis Security Instrument or ine Note com‘il;ts vu'a"fi":*,ﬂ‘p::;h_c;big
Law (i} such confiict wili not affect other provisions of inis Securidy instrument of the Note that can be given ‘eﬁeo’{ whtnout
the conflicting provision, and (i) such conflicting provisicn, 10 the exient oossible, will De coﬂs;drered mz_)diﬂ_ed to mmpﬁy
with Applicable Law. Applicable Law might expliciily or implicitly allow the parues 10 agree by -:.omrgci or il maght e sai;nﬁt
sui such silence shouid not be construed as a prohibiticn against agreement by coniract. Any acuon a'equweq'under this
Security instrument to be mads in accordance with Applicacie Law 1s 10 be made in accordance with the Applicable Law
in effect at the time the action is undertaken. |

As used in this Security Instrument: (a) words in the singular will mean and include the piu{ra% afjd viﬂcefvhersa; (D) 'thei
word “may” gives sole discretion without any obiigation o take any action; (c) any relerence ¢ “Section” In inis d{?cumem
refers {0 Sections contained in this Security instrument untess ctheiwise noted; and (d) the headings and caplicns are
‘nseried for convanience of reference and do not define, limit, or describe the scope or inten? of this Security instrumeant
or any particular Section, paragraph, or provision. |

185. Borrowear’s Copy. One Borrower will be given cne copy of the Note and of this Security instrument. |

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Seciion 19 onfy,ﬁ “iqr_riereﬁt 12
the Property” means any legai or beneficial interest in the Property, including, but notiimited o, those beneiicial interesis
transferred in 2 bond for deed, coniract for deed, instaliment salas contract, or escrow agreement, the intent of which Is
the transfer of fitle by Borrower o & purchaser at g iuture gate.

it ali or anv part of the Property or any Inierest in ine Property is soid or iransierred (Or It Sorrower is not 2 natural
nerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior writen consent, Lend;r may
require immediaie payment in full of all sums secured by this Sacurilty Insirument. However, Lender will not exercise this
option if such exercise is pronibited by Appilicabie Law. |

If Lender aexercises this option, Lender will give Borrowser natice of acceleration. The notice will provice a neriod of
not less than 30 days from the daie the notice is given in accordance with Section 16 within which SOrTOWETr MuUst Pay
all sums secured by this Security Instrument. if Berrower fails 1o pay these sums prior te, or upon, the expiration o1 (his
neriod, Lender may invoke any remedies permitied by this Security instrument without further notice or demand on
Borrower and will be entitfled to collect all expensas ncurrad in pursuing such remedies, including, tut not limited 1o:
{a) reasonable aliorneys fees and costs; (b) property inspection and valuation fees; and (C) other fees incurred o proted
| ender’s interest in the Property and/or rights under tnig Security instrument.

20, Borrower’s Right io Fleinsiate the Loan afier Acceleration. If Berrower miaels ceriain conditions, Borrower
will have the right to reinstate the Loan and have enforcemant of this Security Instrument ciscontinued at any time up
to the later of (&) five days before any foraciosure saie of the Property, or (D) such other period as Applicabie Law mignt
specify for the termination of Borrower’s right to reinstaie. This right o reinstate will not apply in the case of acceleraton
under Section 19, .

To reinstaie the Loan, Borrower must satisfy all of the following conditions: (za) pay Lender all sums that then wouid
be due under inis Security instrument and ihe Note as if no acceleration had occurred; (bb) cure any Defaull of any
other covenanis or agreemenis under this Security Insirumeni or the Notg; {cc) pay all expenses incurred in 2niocing
this Security Instrument or the Note, including, out not fimited 10: (i} reasonable afiorneys’ fees and cesis; (i) property
inspection and vaiuation fees:; and (jii) other fees incurred ic protect Lender’s interest in the Property and/or rights under
this Security instrument or ihe Note; and {dd) iake such action ag Lender may reasonably require 10 assure that Lender's
interest in the Property and/or righte under this Sescurily instrument or the Note, and Borrewer’s obiligation 1o pay he
sums securad by this Security instrument or the Note, will continue unchanged.

| ender may require that Borrower pay such rainstatement sums and expenses in one or more of tha llowing Jorms,
as selected by Lender: (aaa) cash; (bbb} money order; {cce) certified chack, bank chack, treasurer’s check, or cashigr’s
check, provided eny such check is drawn upon an institution whose deposiis are insured by a U.S. federal agency, insiru-
mentality, or entity; or (ddd) Electronic Fund Transier, Unon 3orrower’s reinsiatement of the Lean, this Security instrumeint
and obligations secured by this Security Instrument wilt rernain fully aifective as it no accealeration had occurred.

21. Sale of Mole. The Note or a pariial interest in the Noleg, together with this Security Instrument, may be s0id or
otherwise fransierred one or more timas. Upon such a szle or other iransier, ali of Lender’s righis and obligations under
this Security insirument wiii convey to Lender's successors and e3signs.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another auihcrized represaniglive, such as a sub-servicer Zorrcwer understands that the Leoan Servicer or otner
authorized representative of Lender hags the right ang authority 0 take any such action.

(P
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The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
He the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security instrument; (b} perform any other mortgage 1oan servicing cbligations;
and (c) exercise any rights under the Note, this Security instrurmeant, and Applicable Law On nehalf of Lender. it there s a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address fo which pavments should be made. and any other information RESFA requires
in connection with a notice of transifer of servicing.

53 Noiice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 18} of
an alleged breach and afforded the other party a reasonabie period after the giving of such notice {c take corrective
sction. neither Borrower nor Lender may commence, join, or be joined to any judicial action (eitner as an indivicual
litigant or a member of a class) that (a) arises from the other parly’s actions pursuant {o this Security instrument or the
Note, or (b) alieges that the other party has breached any provision of this Security instrument or the Note. If Applicabie
Law provides a time period that must elapse before certain action can be laken, that time period will be deemed 16 be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant 10 Section 25(a) am:;i the
notice of acceleration given to Borrower pursuant 1o Section 19 will be deemed 10 satisty the notice and opportunity e
take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: {i} “Environmental Law” means any Applicable Laws where the Properly
is located that relate to health, safety, or environmenial protection: (i) "Hazardous Substances” inciude (A) those sub-
siances defined as toxic or hazardous substancas, polivtanis, or wastes by Environmental Law, and (B) the foliowing
substances: gasoline, kercsene, other flammable or toxic petreieum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrcsive materials or agenis. and radioactive materials;
(ili) “Environmental Cieanup” includes any respcnse action, remecial action, or removai action, as defined in En'«{irom—
mental Law: and (iv) an “Environmental Condition” means a condition that can cause, contribute 1o, or otharwise trigger
ait Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Beirower will not cause or cermit the presence, use, dispoesal,
storage, or release of any Hazardous Substances, or threaten 1o reigases any Hazardous Substances, on or in the Properiy.
SBorrower will not do, nor allow anvone else io do, anyihing affacting the Property thal: {i) viclates Environmental Law;,
(ii) creates an Environmental Condition; or (jli) due 1o Ihe presence, use, o release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply 1o the presence, use, or storage on the Property of smail quantties of Mazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to mainienance cfthe Property (including, but not limited w0,
hazardous substances in consumear proaucts;). .

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: () any invesiigation, claim,
demand, lawsuit, or other action by any govarnmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Conaition,
including but not limited to. any spilling, leaking, discharge, release, or inreat of release o any Hazardous Substance; and
(i} any condition caused by the presence, use, of release of a Hazardous Substance thal adversely affects the value of
the Property. If Borrower learns, or is notified by any governmenial or reguiatory autnority or any nrivaie party, that any
removal or other ramediation of any Hazardous Substance affecting the Property is necessary, Borrower wil promplly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security instrument will creaie
any obligation on Lender for an Environmentai Cleanup.

25. Electronic Note Signed with Borrower's Eiectronic Signature. If the Nole svidencing the debt for this Loan
is electronic, Borrower acknowiedges and represenis o Lender ihat Borrower: (&) expressly consented ana intended 1o
sign the electronic Note using an Electronic Signature adopied by Borrower ("Borrower’s ziectronic Signature’) instead
of signing a paper Note with Borrower’s written pen and ink signaiure; (b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower’s Electronic Signature; {¢) understcad that by signing the elecironic Nole using
Borrower's Elactronic Signature, Borrowar promised 1o pay the debi evicenced by the eiectronic Note in accordance with
its terms; and (d) signad the slectronic Note with Borrower’s Electronic Signature with the intent and understanaing that
by doing so, Borrower promisad 1o pay the debt evidenced by the electronic Note in accorcance with Its ferms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as joliows:

25, Acceleration; Femeadies.

(2} Noiice of Defaull. Lender will give a notice of Default to Borrower prior to acceleration following Borrowers
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law providas otherwise. The notice will specify, in addition to any other information reguired by Appiicable Law:
(i) the Default; (i) the acticn required {o cure the Default; (iil) a date, not less than 30 days (or as otherwise specitied by
Applicable Law) from the date the notice is given to Borrower, by whnich the Default must be curaed; {iv) thal taliure 1o cure
the Default on or before the cate specified in the notice may rasult in acceleration of the sums secured by this Security
Instrumant and sale of the Properiy: (v} Borrower’s right o reinstafe afier acceleration; and (vi} Borrower’s right fo bring
2 court action to deny the existence of a Default or 10 assert any ciher defense of Borrower o acceleralion anc szie.

(b} Acceleration; Power of Sale; Expenses. if the Default is not cured on or before the date specified in the nolice,
Lender may require immedizie payment in full of all sums secured by this Security Instrument without further cemana
and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender will be eniitied 1o coliect
all expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited 1o: (i) reasonabie
aftorneys fees and cosis: (il proparty inspection and vaiuation fees; and {ili) other fees incurred to protect Lender's inler
est in the Property and/or righits under this Security instrument. L

(c) Notice of Sale; Sale of Property. I Lender invokes ithe power ¢f sale, Lender will give a copy o a notice 1o
Borrower in accordance with Applicable Law. Lender will publisih the notice ¢f sele once a week for three consecutive
weeks in & newspaper pubiished in Shelby - County, Alabama, and will then seii ine Property ©
the highest bidder at nublic auction &t the froni door of the County Courthouse of this County. Lender will debver to the
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purchaser Lender's deed conveying the Property. Lender or iis desighee may purchasg the _F’roperty at any saie. Tne
croceeds of the sale will be applied in the following order: {i) 1o all expenses ot ihe sale, including, but not limited 10, rea-
sonable aftorneys fees; (i) to all sums secured by this Security insirument; anc (it} any excess 10 {he persen or persons
legally entitied to (L. | | | |

(d) Attormey’s Fees and Costs of Collection. [T the Ncie orthis Security Instrument (s cm@qergd a coniract for‘a
consumer credit fransaction under Applicable Law, then the feilowing provisions apoly 1o any provision in the Note or this
Security instrument that requires Borrower to pay attorney's fees incurrec by ender: 4 Barrou*i?r w{iii only be reguered ie
pay reasonable attorney’s fees of Lender if the attornay is not 2 salariad gmplovee r.?f Lender; (u_: j prior to Defauli, ;gnder
may require Borrower to pay Lender’s reasonabie attorney's fees In conneciion with the closing of, amenﬁm{;nt fo. or
modification of the Loan if the original amount of the Loan exceeds $10,000; and (iii) after Default a;ﬂd referral of the Note
or Security Instrument 1o an attorney, Borrower will only be required 10 pay reasonable atiorney’s fees of Landerup e a
maximum amount of 15 percent of the unpaid debt evidenced by ine Naote. | _

27 Release. Upon payment of all sums secured by this Security instrumeni, Lender wil release this Secunty
instrument. Borrower will pay any recordation costs associzied with such release. Lender may charge BG!’FOWEI: 2 fe? for
releasing this Security Instrument, but only if the fee is paid w z ihird party for services rendered and the charging of the
fee is nermitied under Applicable Law. o

28. Walvers. Borrower wajves all rights of homesiead exemption inihe Property and relinquisnes il rights of curfesy
and dower in ihe Property. |

28, Insurance Notice. This Security instrument requires Borrower *o keep the Properly insured against Eogs or
damage in amounts and for the time period required by Lancer. Borrower may chtain poéicigs of insurance f;hf’.ﬁugﬁ an
insurance catrier of Borrower’s choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. If Borrower doas not obtain any required insurance, or if Lender disapproves of such insurance. Lender may. bt
will have no cbiigation to, purchase insurance on the Property and charge the premium {or suUch insurance o Borrwfer.
This Section 28 is meant to provide Borrower with statuiory notice under Applicable Law, and is in adaiion ¢, notin lieu
of, the insurance reguirements in this Security instrument.

BY SIGNING BELOW, Borrower accents and agrees 1o tha terms and covenants centained in this Securily instrument
and in any Rider signed by Borrower and recorded wiin i,

Wiinesses:
- ,:f-”’;
o 7
ff/ ,{‘H
fﬂiﬁ; .x’f
------- i F'-"f ’F’Ji: — e
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State of ALABAMA }

Countv of SHELBY . _ _ }

- Davis Hanson Underwood Notary Public, hersiy certily that MARK WHHTEE—@EAE AND SHERRI
LYNN WHITEHEAD. whose name(s) isfare signed tc the foregoing conveyance, and who isfare known o me,
acknowledged before me on this day that, being informed of the contents of the E@ﬂ?&}ﬂ"&ﬁ?fahﬁg?fﬁhﬁfﬁh@}f
executed the same voluntarily on the day the same bears d&‘ﬁi:wﬁj}{?ﬂ under my hand this ;%0 day of
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L ander: Prosperity Home Mortgage, LLG
NMLS [D: 758184

Loan Originator: Marco turmey

NRMLS 1D: 1140533 |
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EXNIBIT "A”

| EGAL DESCRIFTION

A TRACT SITUATED IN THE SOUTHWEST QUARTER OF SECTION 33, TOWNSHIP 20 SCUTH, RANGE 1
“AST ALARAMA WEST. AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCE AT 17
20N PIPE EOUND MARKING THE SOUTHEAST CORNER OF LOT 1 AS SHOWN ON A PLAT FOR
COELWEISS AS RECORDED IN MAP BOOK 50, PAGE 16 [N SAID OFFICE; THENCE N 89'55'13" W A
DISTANCE OF 245.64 FEET TO CAPPED REBAR FOUND MARKING THE SOUTHWEST CORNER COF SAID
LOT 4- THENGE N 84'5838" W A DISTANCE OF 40.03 FEET TC A CAPPED 5/8" REBAR SET ON THE
NORTHERLY RIGHT-OF-WAY OF SHELBY COUNTY ROAD 48 A K A. BLUE SPRINGS ROAD {80

RIGHT-OF-WAY) AND THE POINT OF BEGINNING; THENCE ALONG SAID RIGHT-OF-WAY N 88°21'55" W A
DISTARC: OF 3230.00 FEET TO A CAPPED 5/8" RERAR SET: THENCE WITH A CURVE TURNING TO THE
CTWITH AN ARC LENGTH OF 1685.11 FEET. SAID CURVE HAVING A RADIUS CF 815.78 FEET AND
BEENG SUBTENDED WITH A CHCRD BEARING OF § 82°40°25" W/, WiTH A CHORD LENGTH OF 168.81

FEET TO A CAPPED 5/8” REBAR SET AND THE SCUTH LINE OF THE SE 1/4 OF THE SW 1/4 OF SECTION
23 TOWNSHIP 20 SOUTH. RANGE 1 EAST: THENCE LEAVING SAID RIGHT-OF-WAY AND CONTINUE
ALONG SA!D SOUTH 1/4-1/4 LINE § 89'45'54" W A DISTANCE OF 21417 FEET TO AN AXLE FOUND:
THENCE N 89°22'36" W A DISTANCE OF 333.51 FEET TO AN AXLE FOUND AND THE SW CORNER OF SAID
SE 1/4 OF THE SW 1/4- THENCE ALONG THE WEST LINE OF SAID 1/4-1/4 N 01°33'40" £ A DISTANCE OF
880 08 FEET TO A CAPPED 5/8" REBAR SET: THENCE LEAVING SAID WESTLINEN 89°19'25"E A
DISTANCE m— 1054 68 FEET TO A CAPPED 5/2" REBAR SET. SAID REBAR SET AT A POINT 40 FEET WEST
OF AND PERPENDICULAR FROM A CAPPED REBAR FOUND MARKING THE NORTHWEST CORNER OF
SAID LOT 1 THENGE S 01°32°30" W A DISTANCE OF 886.51 FEET TO THE POINT OF BEGINNING.

Warranty Deed recorded in Inst # 202204280001 754 5T,
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