20230823000254010
08/23/2023 12:43:42 PM
MORTCORR 1/21

| 20230731000229720
This instrument is being re-recorded to the 07/31/2023 03:50:25 PM
rider. MORT 1/19

Return To: Post Cloging Departiment
Regions Bank d/b/a/ Regions Morigage

2050 Parkway Office Cirole, RCN-A,
Mail Code: ALBH406028

Birmingham, AL 35244

Mortgage

Definitions, Words used in multiple sections of this document are defined below and other words are defined under
the capfion TRANSIER OF IIGHTS IN THE PROPERTY and in Sectiong 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cettain tules
regarding the usage of words vsed in this document are also provided it Section 17.

Partics

(A) “Borrower” is Jennifer Williams and Scott Williams, Wift and Husband; , cutrently residing at 251 Lokey Dr,
Wilsonville, AL, 35186 and 251 Lokey Dr, Wilsonville, AL, 35186. Borrower ig the morigagor under this Security
Instument.

(B) “Lender” is Regions Bank d/b/a Regions Mortgage, I.ender is a State chartered association organized and
existing wader the laws of Stute of Alabama. Lender's address is 2050 Parloway Qffice Cirele, Birmingham, AL
35244. T.ender s the mortgagee under this Security Instrument. ‘The term "Lender” includes any successors and
assigns of Londer:

Documents

(C) “Noie” means the promissory note dated July 25, 2023, and signed by each Borrower who is legally obligated
tor the debt under that promissory note, that is in either (i} paper form, using Barrower's written pen and ink
siphature, or (11} electromc form, using Borrowet's adopisd Eleclronic Signature in accordance with the URTA or K-
SIGN, as applicable. The Noto evidences the legal obligution of cach Borrower who signed the Note to pay Lender
seven hundred twenty six thousand two hundred-ong and 007100 Dollars (1.8, $726,201.00} plus interest, Bach
Bortrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in
full not later than August 1, 2053. ‘
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(D) “Riders” means all Riders to this Security lusirument that are gigned by Borrower. All such Riders are
meorporated nto and deemed to be a part of this Secuority Instrument. The following Riders are to be signed by

Borrower [check box as applicable]:

O Adjustable Rate Rider Condominium Rider Other(s) [speciiy]
(1 14 FPamily Rider [3 Planned Unit Development Rider Construction
(1 Second Hame Rider VA Rider

(B) “Security Instrument™ menns this document, which is dated July 25, 2023, together with all Riders to this
document.

Addifionel Definitions

(K) “dpplicable Law™ means all controlling applicable federal, state, and local statutes, rogulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, hot-appealable judicial

apitions.

(G) “Community Association Dues, Fees, and Avsevsments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization,

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Ingtrument on the date it is due; (i) a breach of any representation, warvanty, covenant, obligation, or agreement

in this Securily Ingloument; (iii) any materially false, misleading, or inaccurats information ar staternent to Lender
provided by Bortowet of aty persons or entities acting at Borrawer's direction or with Borrower's knowledge or
consent, or failuro to provide Londer with material information in comneotion with the Laan, as described in Section
8: or (iv) any action ot proceeding described in Section 12(e).

(1) "Eleciranie Fund Trangfer” means any transter of funds, other than a transaction originated by check, draft,
or similar paper instrurment, which is initiated through an electronic terminal, telephonic ingttiment, computer, or
magnelic fape se as to arder, inatruct, or authorize & financial mstitution to debit ot credit an account. Such term
inchudes, but is not limited to, point-ot-sale transfers, automated toller machine (ransactions, transfers initiated by
telephone or other electronic device capable of commumicating with such financial institntion, wire transfers, and

automated cloaringhouse iransiors.
() "Electronic Signature” means an "Electronic Signature” as defined it the UBTA or E-SI(IN, as applicable,

(&) "E-5/GN" means the Electronte Signatiuwes in Global and Nationul Commerce Act (15 U.S.C. § 7901 et seq.),
as it may be amended fromn time to time, or any applicable additional or successor legislation that poverng the same

subject matter

(I.) "Fscrow Mtems” mcang: (1) {axcs and asscssments and other items that can attain priority over this Security
Instrument as a lion or cncumbrunee on the Property; (ii) leasehold payments or ground renis on the Property,
if any; (i11) premiums for any and all insurance required by Lender under Scetion 5 (iv) Mortgago Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of tho paytment of Mottpape Tnaurance
premiums in accordines with the provisions of Section 11; and {v) Community Association Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan
ierim.

(M} “Loan” means the debt obligation evidenced by tha Note, plus interest, ony prepayment charges, cosis,
cxprenacs, and late eharges due under the Nede, and all sarms due under this Security Instrument, plus interest.
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(N) “Loan Servicer” means the entity that has the condractual right to receive Borrower's Periodic Payments and
any other paymests made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicet, which is an entity that may service the Loan on behalf of the Loan Servicer,

(O} "Miscellaneous Proceeds” means any compsensation, settlement, award of damages, or proceeds paid by any
third party (other than insorance proseeds paid under the coverages described in Section 5) for; (1) damape to, or
destruction of, the Properly; (ii) comdemmnalion or other taking of all or any patt of the Property; (iil) conveyance in
licu of condemnation; or (1v) misrepresentations of, or omisginng as to, the value andfor condition of the Propoerty.

(I "Mortgage fnyurance™ moans Insurance protecting Lender against the noupayinent of, or Default on, the Loan,

(Q) “Partial Payment” means any payment by Borrowaer, other than a voluntary prepayment permiited under the
Mote, which is less than a full cutstanding Periodic Payment.

(R) “Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest imder the Note,
plus (11) any amounts under Seetion 3.

(S)y “Properiy” means the property described below under the heading *TRANSFER OF RIGHTS IN THE
PROPERTY."”

(T} “Renss’’ means all amounts received by or dus Borrower in connection with the lease, use, and/or ocoupancy of
the Propetty by a party other than Borrower,

(1) "RESFA" means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 et seq,) and its implementing
regulation, Regulation X (12 CLAA. Part 1024), as they may be ameixded from lime to time, or any additional

or successor federal legislation or regulation that govorns the same subject matter. When used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage
loan” even if the T.oan does not qualify as a "federally related mortpage loan" under RESPA.

(V) “Successor In Interest of Borrowar” tmeans any party that has taken title fo the Property, whether or not that
party has axsuwned Borrowet's obligations under the Note and/or this Security Instrument.

(W) “"UET4” meuns the Ungform Electronic Trunsactions dct, as enacied by the jurisdiction in which the Property
15 located, as it may be amended from time to time, or any applicable additional ot suocessar legislation that

governs the same subject matter,

Transfer of Rights In the Property. This Security Instrument secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and modificatfong of the Note, and (ii) the performance of Borrower's covenants and

agreoments under this Secatity Instrument and the Note. For this putpose, Borrower mortgages, grants, and conveys to
Lender, with power of sale, the fellowing described property located in the County of Shelby:

See Exhibit A attached hereto and made a part hereof for all purposes.

Parcel ID Number(s): o
which currently has the address of 251 LOKEY DR, WILSONVILLL, Alabama 35186-7318 { “Property Address™:

TOGETHER WITH all the improvements now or subsequently crocted on the propetty, including replacements and
additions o the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, royaliies, mineral vights, oil or gas tights or profits, water rights, and fixtures now or subscquenily a
part of the properly. All of tho foregoinyg is reforred to in this Security Togteument as the "Troperty.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawlully owns and possesses
the Propetty conveyed in this Security Instrument in fee simple ar lawfully has the right to use and occupy the Property
vnder a leasehold estate; (1) Borrower has the right fo morigage, grant, and convey the Property or Botroiwer's
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leasehold interest In the Property; and (iil) the Property is unencumbered, and not subject 1o any other ownetsh i
imterest in the Property, excopt for encumbrances and ownership ihierests of record, Borrower warrants generally the
title to the Property and covenants and ngrees to defend the title to the Properly against all ¢laims and demands, subject
to any encumbrances and ownership interests of record ag of Loatt closing,

THIS SECURITY INSTRUMENT ¢ornbines uniform covenants for nalional use with limited variations and non-yniform
covenants that reflect specific Alabama siate requirements to constitute a uniform security instrument covering regl

propeity,
Unlform Covenants. Borrower and Lender covenant and apres as follows:

1. Paymant of Princlpal, |nterast, Escrow Iltems, Prepayment Charges, and Late Charges. Borrewer
will pay each Perledic Payment when due. Borrower will also pay any prepayment charges and late charpes due undat
the Note, and any other amownts due wndor this Security Instrument, Payments due under the Note and this Secority
Ingtrument must be made in U.S, cutrency. 1f any check or other instrument received by Lender ag payment under the
Nofe or this Security Instroment is returned to Lender unpaid, Lender may vequire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following foxms, as selected by Leider:
(@) cash; {b) money order; (c) certified check, bank check, treasurer’s check, or caghier’s cheel, provided any such
check is dvawn upon an institution whose deposits are insured by a .S, federal agency, instrumentality, or entity: or
(d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
a$ may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or returh
any Pattial Payments in ils sole discretion pursuant to Section 2.

An}r'uf:"ﬂ et or elzim that Borrower may have now or in the fiuture against Lender will not relieve Borrower from
making the fll amount of all payments due utider the Note and this Security Instrument ot performing the covenants
and agroements secured by this Security Instroment.

2, Acceptance and Application of Payments or Proceeds.

{(#) Acceplance and Application of Parilal Payments, Loender roay accept and either apply or hold in suspense
Partial I'ayments in its sole discretion in accerdance with this Section 2, T.endsr is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such paytents are accepled, and also is not obligated (o pay
interest on such unapplied funds. Lender may hold such unapplied fundy until Borrower makes payment sufficion

to cover a full Periodic Payment, at which time the ameunt of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within s reasonable petiod of titne, Lender will either apply stich funds

in accordance with thiz Section 2 ot return them to Borrower. If not applied earlier, Partial Payments will be credited
againg! the total amount due under the Loan in caleulating the amount due in conmection with any foreclosure
procecding, payoll roquest, loan teodification, or reinstatemoent. Lender may accept any payment insuffeient to bring
the Loan cumreol without waiver of any rights ander this Security Instrument or prejudice to ita rights to refuse such

payments in the fulore.

(b) Ordex of Application of Fartial Payments sond Poriodic Payments, Except as otherwise deseribed in this
Section 2, 1f Lender upplies a payment, such payment will be applied to each Periodic Paynent in the order in which it
Became due, beginning with the oldest cutstanding Perlodic Payment, ag follows: {irst o interest and then to principal
due under the Note, and finally to Escrow Ttems, If all cutstandiag Periodic Payments then due are paid in full,

any payment amounts remaining may be applied 1o late chasges and 1o any smounts then due under this Docurity
Instrument, It all sums then due vnder the Note and this Security Instrumeont are paid in full, any remainiug payment
amount may be applied, in Lender's sole discretion, to a future Perindic Payment or to reduce the principal balance of

the Note,
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If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the atmount of AILY
late charge due for a delinquent Periodio Payment, the payment may be applied to the delinquent payment and the late

charge.
When applying payments, Leadar will apply such paymenis in accordance with Applicable Law.
(¢} Yoluntary Prepayments, Voluntary prepayments will be applied as desoribed in ihe Nols,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend ot postpone the due date, or change the amount, of the Periodic

Payments,

3. Funds for Escrow ltems.

(a) Escrow Requirement; Eserow [tems. Borrower tnust pay to Lender on the day Periodic Payments ate due under
the Note, until the Neote iz paid in full, a sum of money to provide for payment of amounts due for all Escrow Itemg
(the “Funds"}). The atnount of the Funds required to be paid each month may change during the term of the Toan.
Borrower must prompily furnish to Lender all notices or invoiccs of amomnis to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Bscrow ltems unless Lender waives this
obligation in writing, Lender may waive this obligation lor any Escrow Item at any time. In the event of auch waiver,
Borrovwer must pay direetly, when and where payable, the amounts dus for any Escrow Items subject to the waiver.

If Lender has waived the requirement to pay Lender the Funds fot any or all Escrow [tems, Lender may require
Borrower fo provide proof of direct payment of those items within such time period as Lender may require. Botrowet's
obligation to make such timely payments and 1o provide proof of payment is deemed Lo be a covenant and agreement
of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow Items directly pusguant to a waiver,
attd Borrower fails to pay timely thre amount due for an Escrow Item, Lender may exercige ite rights under Seation © to
pay such amount and Borrower will be obligated fo repay to Lender any such amount in accordance with Section 9.

ercll::r may withdraw thF. waiver as to any ot all Escrow ltems at any time by piving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow liems, and in such
amonunts, that ate then required under this Section 3.

(c) Amoung of Funds; Application of Funds. T.ender may, et any time, collecl and hold Funds in an amount up to, but
not in excess of, the maximim amonnt a lender can require nnder RESPA, Lender will estimate the amount of Funds

dwe 1t secordance with Applicable Law.

The TFFunds will be held in an institution whose deposits arc insurcd by a TL8. federal agencey, instrumentality, or
antity (including Lendet, 1f L.ender is an institution whose deposiis are so ingured) or in any Federal Home Loan
Bank. Lender will apply the Funds o pay the Escrow lems oo ater thun the time specified under RESPA. Lender
may not charge Borrower for: (1) holding and applying the Funds; (ii) aonually analyzing the escrow account; or (iii)
verifying the Escrow Tetns, unless Y.einder pays Boirower interest on the Funds and Applicable Law permtts Lender
fe make such a charge. Unless J.ondler and Borrower agree in writing or Applicable Law requires intereat to be paid
on the Funds, Lender will nod be required to pay Borrower any interest or earnings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds, In aceordancs with RIZSPA, If there is a surplus of Fuods held in
escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment is delingnent by more
than 3G days, Lender imay refain the suiplus in the escrow account for the payinent of the Escrow [tems, If thers iz
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the
amount necessary to make up the shortage or doficiency in accordance with RESPA,

Upon paymenl ma full of all sums scoured by this Sceurity Inslrument, Lender will promptly refund io Borrower any
Funids heid by Lendei.
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4. GCharges; Llens, Borrower must pay (a) all taxes, agsessments, charpes, fines, and impositions atiributable to the
Property which have priorily or may attain priority aver this Security Instrument, (b) leasebold payments or ground
ronts on tha Proporty, if any, and (¢} Community Association Dues, Fees, and Assessments, ifany. I any of these items
are Bscrow Ttems, Doteawer will pay them in the manner provided in Section 3, -

Borrower must promptly discharge any lien thai has priority or may attain priority over thiy Security Insttument nnless E
Borrower: (aa) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, 5
but only so long as Borrower 13 petfortnitg under such agrecmont; {bb) contests the lisn in good faith by, or defends E
againgt enforcement of the lien in, legal proceedings which Lender determines, in itz sele discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or

(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instnunecnt (caitectively, the “Reqguared Actions ™). If Lender determines that any parl of the Property is subject to a lien
that has priority or may attain priority over this Sacurity Instrument and Borrawer has not taken amy of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien, Within 10 days after the date on
which that notice ig piven, Borrower must satisfy the lien or take one or mote of the Roguired Actions.

9. Property Insurance.

(n) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently erected
on the Propetty insured against loss by fire, harards included within the term "extended coverage,” and any other
hazards inclading, but not limited to, earthqualkes, winds, and floods, for which Lender reguires insurance. Borrower
must maintain the types of insurance Lender requires in the amonnts {including deductible levels) and for the periods
that Lender requires, Whal Lender requires pursuant to the preceding sentences can chimge during the term of the
Loan, and may excced any minimum coverage reguired by Applicable Law. Borrower may choose the [nsurance
carrier provicding the insuranee, subject to Lender's right to disapprove Botrower's choice, which right will not be

exercized unreasonably,

(v) Xailure to Maintain Insnrance. If Lender has a reagonable basis to believe that Borrower has fuiled to matutain
any of the required insurance caverages described above, T.ender may obtain insurance coverage, at Lender's option
and at Borrower’s expense, Unless raquired by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed ¢coverage obtained by Borrower, Lender is under no obligation to purshase a
any perticolar iype or amount ol ¢overage atel may yelect the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notily Bomower i required to do so under Applicable Law. Auny such coverage
will insure Lender, but might not protect Botrowet, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability smd might provide greater or lesser coverage than was previously in sffect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverape

s0 obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts digbuarsed
by Letder for costs associated with reinstating Borrower's insurance policy or with placing new insurance under thig
Section 5 will become addifional debt of Borrowsr secuced by this Sceurity Instrument, Thess amounts will bear
interest at the Notz rate from the date of disbursement and will be payable, with such interest, upon notice from Lender

to Borrower requesting payment.

(¢) Inswrance I'olicles. All insurance policies required by Lender and tenewuls of such policies; (i) will be subject ta
Lender's right to disapprove such policles; (ii) must include u standard mortgage clause; and (i) most name Lender as
maortgagee and/or as an additional loss payes, Lander will have the right to hold the policies and renewal certifioates,
If Lender vequires, Borrower will promptly give to Lender proof of paid preminums and renewal notices, If Bortower
obtains any form of lnsurance coverage, not otherwise required by Lendet, for damage to, or destruction of, the
Property, such policy must include a standard morfgage clause and must name T.ender as mortgages andfor ag an

acdditional loss payee.

1) !'rnnl‘ of L.ogs; Application of Proceeds. In tha event of loss, Barrower mwust give prompt notice to the insuranes
carrier and I.ender, Lender may make proof of loss if not made promptly by Bortower. Airy insurance proceeds,
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whethor or not the undearlying insurance was required by Tender, will be applicd 1o restoration or repair of the Property,
if Lender deems the restoration or repair to he economically feagible and determines thet Lender’s scourity will not be

lessened by such restoration or repair,

IT the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
ave necessarty to begin the repair or restoration, subject to any restrictions applicable to Lender. During the: subsequent
repair and restoration petiod, Lender will have the right to hold such insurance proceeds until Lender hag had an
oppottunity to inspect such Property to ensure the work has been completed to Lendet’s satisfaction (which may
include safisfying Londer’s mimimum cligibility requiremients for persons repairing the Property, including, but hot
limited to, lcenging, bond, and ingurance requitements) provided that such inspection must be undertaken promptlsy.
Lender may disburse procceds for the repairs and restoration in a single payment or in a series of progyess payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower 18 in Belault on the Loaun, Lender may make sueh disbursements directly to Bortower, to the person
repairing or restormg the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest
or earfung on such insuratice proceeds unless Lender and Bosrower agree in writing or Applicable Law requires
otherwige. Fees for public adjusters, or other third parties, retained by Botrower will not be paid out of the insurance
proceeds and will be the sole obligation of Botrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the smns secured by this Security Instratnent,
whether or not then due, with the excess, if any, paid to Bortower. Such insurance proceeds will be applied in the order
that Pattial Payments are applied in Seotion 2(b).

(e) Insurance Settlements; Assigmment of Proceeds. I Borrower abandons the Proparty, Lender may iile, negotiate,
and settle any available msurance claim and telated mattors, If Borrower does hot respond withit 30 days to a notice
from Lender thal the insuratce catrier has offered to settie a claim, then Lender may nepotiata and settle the claim. The
30-day period will begin when the notice is given In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower 13 unconditionally assigting to Lender (i) Borrower's rights o any insurance proceeds

in an amount hot to execed the amounts unpaid under the Note and this Security Instrument, and (i) any other of
Botrowor's rights (other than the tight te any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Propetty, to the extent that such rights are applicable to the caverage of the Property. IT Lender
files, negotintes, or settles o elaim, Borrower agrecs that any insurance procesds may be made payable directly to
Lender without the need to include Bomrower as an additional loss payee, Lender may use the ingurance proceeds cither
to repair or restore the Property (as provided in Section 5(d)) or ta pay amounts unpaid under the Note or this Security
Instroment, whether or not then due.

6, Occupancy, Rorrower must oceupy, establish, and use the Property as Botrower's principal residence within 60
days afier the cxecution of this Sceutity Instrument and must continue to occupy the Property as Botrower’s principal
regidence for at least ome year alter the date of occupancy, unless Lender otherwizc agrees tn writing, which consent
will not be unreasonably withheld, or unless extenvating citcumstances exist that ace beyond Botrower’s control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destray,
damage, or impair the Properiy, allow the Property to deterioraie, or commit waste on the Property. Whether or hot
Borrower ig regiding io the Propecly, Bortower must maintain the Proporty in ordet to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further

deterioration oxr damage.

If insurance Or condemnation praceeds are paid fo Lender in conmection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disbutse procecds for the repairs and restoration in a single payment or in a series
ol progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
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repair agreeient, and whether Borrower is in Default on tlie Loan. Lender may moake such disbursements direstly to
Borrower, (o tho persom repairing or restoring the Property, or payable jointly to both, If the insurance or condemmation
proceods are not sufficient to repair or restore the Property, Borrower remains obligaled to complste such refrir or
resloration.

_Landar may make reasonabls entriés upon and ihspections of the Propetty. If Lender has reasonable cause, Tender MAY
inspect the fnterior of the improvements on the Property, Lender will give Borrower notice at the time of or ptior to
such an nterior inspection specifying such reasonable cause,

8. Borrower's Loan Applicatlon. Borrower will be in Default if, during the Loan application process, Bottawer or
any persons or entitics acling at Borrower’s direction or with Borrower’s knowledge or consent gave materially false,
misleading, or insccurate information or statements to Lender {or failed i provide ILender with material information)
in connection with the Loan, including, but not lmited to, overstating Borrowet*s income or as sets, undersiating

ot failing to provide documentation of Borrower’s debt obligations and liahilities, and misrepresenting Borrowot”s
occupancy o1 intended occupancy of the Property ag Borrower's principal residence.

. Frotection of Lemder's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest, 1E: (i) Borrower fails 1o pecform the covenants and apreoments contained in
this Security Insttument; (ii) there is a legal procaeding or govetnment order thal might si gnificantly affect Lendcr's
interest 10 the Properly and/or nghts under this Security Instrument (such as a proceeding in bankruptcy, probate,
for gondemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Ingtrinnent, or to enforce laws or regulations}; or (iii) Lender reasonably believes that Bomrower has absndoned the
Property, then Lender may do and pay for whatever ig reasonable or appropriste fo protect Lender's interest in the
Pruperly aod/or rights vader this Scowrity Instrutnent, fncluding protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property, Lendes’s actions may include, but arc not limited to: (I) paying any sums
secured hy a lien that has priority or may attain priorvity over this Security Instrument; (11) appearing i court; and (11D
paying: (A) ressonable attorneys' fees and costs; (B) property nspection and valuation fees; and (C) other fees incurred
for the purpose of protevting Lender's intorest in the Property and/or rights under this Security Instrument, mncluding its
secured position in a bankruptey proceeding, Scecuting the Property includes, but is not limited to, exlerior and interior
inspections of the Property, ontering the Proporty to make repairs, changing locks, replacing ot boarding up doors and
windows, draining water from pipes, ¢liminating building or other cods violations or dangerous conditions, and having
utilities turned on or off. Although Lender may tuke action nnder this Section 9, Lender is not required to do so and is
E:!t Eﬂﬁr ﬂngr duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized undey

is Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Detault, Lender may work with Borrower to svoid
foreclosure and/or mitigate Lender's potential Josses, but is not obligated i do so unless required by Applicable Law.
Londer may take reasonable actious (o evaluste Borrower for available aflematives to forcclosure, ingluding, but

not limited to, obtaining credit reports, title reports, title insurance, propetty valuations, subordination agreements,
and third-party approvals, Borrower suthorizes and congenis o these actions. Any costs associated with such loss
mifigation activities may be paid by Lender and recovered from Boirower as described below in Section S{c), unless
prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additionat debt
0"[" Borrower aecurec} by this Seourity Instument, These amounts may bear interest at the Nots rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leaschiold Terms, It Lhis Ht:u:.:uﬁty Instrument is on a leasehold, Borrower will comply with all the provisions of the
Icasc. If Borrowoer acquires fee title to the Property, the leasehold and the fze title will not merge unless Lender AETEES
to the merger m writing.

10. Assignment of Rents.

J pnnifer YWilliamia 22d7582-2cha-AH7T9-ha13-Elfa s BEIfNI | DOAD 204820
ALADAMA-GIngl Fanily-Fannle Max/Fraddle Muc UNIFORRM INSTRUMENT Form 3001 072021
Wollara Kluwer Financlal Senleas, Inc. * b AU

02T 2422,1 0,403 N2ZD220527Y Fape A of 19

e




20230823000254010 08/23/2023 12:43:42 PM MORTCORR 9/21

20230731000229720 07/31/2023 03:50:25 PM MORT 9/19

(n) Assignment of Rents. If the Property is leased to, used by, o occupicd by a third party (“Tenant™), Barrower

{s unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable,
Bormower authorizes Lendet to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Botrower will recetve the Rents until (i) Lender has given Borrower notice of Diefault pursuant to Section 26, and (i)
Lender has given notice to the '[enant that the Rents are to be paid to Lender, This Section 10 constitutes an absoluts
agsignmoat and not an assignment for additional sceurity only,

(b) Notice of Default. 1f I.ender gives notice of Default to Borrower: (i) all Rents received by Borrower must be held
by Borrower ag trugtoe for the benefit of Lender ouly, to be npplied to the sums secured by the Sccurity Instrument;
(i} Lender will be entitled {o colleet and toecive all of the Ronts; (1ii) Borrower agrees to instruct each ‘Tenant that
Tenant is te pay all Rents due and uipaid to Lender upen Lenders written deroand to the Tenant; (iv) Borrower will
chgute that vach Tenant peays all Rents due to Lender and will take whatever action is necessary 1o collect such Rents
i not paid to Lendet; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied
frst to the vosts of tuking control of ind managing the Property and collecting the Rents, including, but not limited
to, reasonable attorneys' fees and costs, recetver's fees, premiums on receiver's bonds, repair and maintenance cosls,
Insurance premiums, taxer, assessments, and other charges on the Proporty, and then to any other sumng secured b:,r this
Security Tnstmment; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Ronts
actually receivext; and (vi1) Lender will be entitled to have & receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the

Property ay secarily.

(¢) Hunds Paid by Lender. If the Rents are not sufficient to covet the cogts of taking coutrol of and managing the
Property and of colleoting the Rents, any funds pald by Lender for such purposcs will become indebtedness of
Borrower to Lender secured by this Security Instrument pursnant to Section 9.

(1) Limitation on Collection of Rents. Borrower inay not collect any of the Rents more than one month in advance of
the Ume when the Renis become due, except for security or similar deposits.

{I:E) No ﬂﬂhﬂl‘lﬁﬂﬂigllﬂlﬂllf ol Rents. Borrower represents, warrants, covenants, and aprees that Borcower has not
mguef.! any prior agsignment of the Renis, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising ts rights under thig Security Instrument,

(f} Control und Maintenance of the I'roperty. Unless required by Applicable Law, Lencder, or & receiver appointed
under Applicable Law, is not obligated to enter upon, take contra! of, or maintain the Properly before or after piving
notice of Defavlt to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do 5o at any time
when Barrower is in Default, subject to Applicable Law.,

(g} Additional Frovisions, At_ly app!iuatiﬁn ot'the Rents will not cure o waive any Default or invalidate any ofher
tight or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums seeured by this Seourity Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Subsiitution of Policy; Loss Reserve; Protection of Lender If Lender required
Morlgage Tnsurance us 4 condition ol making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, If Botrower was required to malee sepatately designated payments toward the premiums
for Mortgage Insurance, and (1} the Mortgage Insurance coverage required by Lender ceases for any reasot to be
available from the moxtgago insurer thef previousty provided such insurance, or {ii} Lender determines in its sole
discretion that such mortgage msuret 15 i1o longer eligible to provide the Mortgage Insurancs coverage tequired

by Lunder, Borrower will puy the premiums required to obtain coverage substantially cquivalent to the Mortgage
[nsurance previously in eifect, st a cost substantially equivalent to the cost to Borrower of the Mortgzape Insurance
proviously in effect, from an alternate mortgage insurer selected by Lender
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I substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to puy to Londer
the amennt of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-tefundabla loss reserve in liow of Mortzage Insurance,
Such loss reserve will be non-refundable, even whan fhe Loaoh i3 paid in [ull, and Lender will not be required to pay
Borrower any interest or carnings on such loss reserve,

Iender will no lqn el 1'equ:ire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requiros soparately designated payments toward the premivms for Mortgage Insnrance,

If Lender required Merigage Insurance as a condition of maling the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to imaintaln Mortgage Insutance in effect, ot to provide a non-refundable loss reserve, until Lender's
requirementt for Mortgage Insurance ends ih accordance with any written ngreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects

Borrower’s obligation tO pay interest at the Note rate,

(b) Mortgage Insurance Agreements, Mortgage Insuwanoe rsimburses Lender for certaio losses Lender may incur if
Borrower does not repay the Loan es agreed. Borrower is hot a party to the Morigage Insuranve policy or coverage.

Motigage msurers evaluate their total risk on all such insranee tn foree from time to time, amd may entet into
agreements with other parties that share or modify their £lsk, or reduce lusses. These agreements may require the
mortgage insurer to make payments using any sourca of finds that the morlgage insurer may have available (which
may include funds obtained from Mortgage Insmrance premiums).

Ag a result of these agreerients, Lendor, anofher insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indircetly) amounts that derive from (or might be characterized uy) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying the mortpage insurct's risk, ot
reducing losses, Any such agreements will not: (i) affet the amounts that Berrower has ngreed to pay for Motleage
Insurance, or any other terms of the Loan; (ii) inctease the amount Borrower will owe for Mortgace Insurance: (iiv)
entitle Borrower to any refund; or (iv) affect the rights Borrawer has, if any, with respect to the Mortgage Insurance
under the Homeownets Protection Act of 1998 {12 T7.8.C. § 4901 et seq.), a8 it may be amended from timse to time, or
any additional or successor federal legislation or regulation that governs the same subject matter (“HP4 ). These rights
vnder the HP'A may include the right to receive cortain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any Morigage
Insurance premivms that were uneamed at the fime of such cancellation or termination,

12. Assignment and Application of Miscellaneous Procesds: Forfeiture.

(1) Assignment of Miscellaneous Praceeds. Borrower is unconditionally assigning the vight to teceive all
Miscellaneous Procooeds to Lomdor and agrees that such amounis will be paid to Lender.

(h} Application. of Miscollnncous Proceeds upon Damage to Property. If the Properly is damaged, nny
Miscellaneous Froceeds will be applied to restoration or vepair of the Proporty, if Lender deemg the restoration or
repait to be economically feasible and Lendear's security will not bo lessenad by such restoration ot repair. During such
repair and restoration period, Lender will have the right to hold such Misecllancous Proceeds until Lender has had

an opportunity to inspoct the Property to ensure the work has been completed to Lender's satisfaction (which may
inelude satisfying Lender's minimum eligiblllly requirements for persons repairing the Property, including, but ot
limited to, licensing, bond, and insurance requirenacnts) provided that such inspection must be undertaken promply.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the
work is completed, depending on the size of the repair ar restoration, the terms of the repair agreement, and whether
Botrower is in Default ott the Loan, Londer tmay make guch disbursements directly to Borrower, to the person repalting
or restoring the I'roperty, or payable joinily to both. Unless Lender and Borrower agree in -wtiting or Applicable Law
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requires inferest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any intorest
or eamings on such Miscellaneons Proceeds. If Lender deems the regtoration or repair not to be economioally feasible
or Lender's security would be lessened by such restoration or repair, the Miscellanaous Proceeds will be npplicd Lo
the suims sscurad by this Security Instrument, whether or notf then due, with the cxeess, if any, paid to Borrower. Such
Miscellaneous I'roceeds will be applied in the order that Parfial Payments are applied in Section 2(b).

(¢) Application of Misccllancous Proceeds upon Condemuation, Destruction, or Logs in Vrlue of the Property,
In I:h'e event of a tofal teking, dest;ucti on, ot koss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Insteunient, whether or not then due, with the excess, if any, paid to

Borrowet.

In the event of a partial taking, desfruction, or logs in value of the Property {each, & “Pariial Dovaluation "y where the
fair market value of the Property immediately befote the Partial Devaluation is equal to or greater than the amount

of the sims secured by this Security Instrument immediately before the Partial Devaluatlon, a percentage of the
Mizeellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lendet
otherwise agree in writing. The amount of the Miscellaneous Proceads that will be so applied is determined by
multiplying tho total amount of the Miscellaneous Proceeds by 4 parcentage calculated by taking (i) the total amount
of the sums secured immediately before the Partial Dovaluation, and dividing it by (ii) the fair market value of tho
Property immediately before the Partial Devaluation. Any balance of the Miscellanceous Proceeds will be pald to

Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immmediately before the Partial
Devaluation s less than the amount of the suing sceured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied fo the sums secured by this Security Instrument, whether or not the sums are

then due, unless Borrower and Lender otherwise agrec in writing,

{(d) Setilement of Claims. Lender is anthorized {o coliget and apply the Miscellaneous Proceeds aither to the sums
seoured by this Security Instroment, whether ot not then due, or to restoration or repair of the Property, if Botrower

(I} abandons the Property, ot (ji) fails to respond {o J.ender within 30 days after the date Lender notilies Burrower that
the Opposing Party (as defined in the next senfence) offers to setfle a claim for damages. "Oppasing Party” means the
third party that owes Borrowor the Misccllaneous Proceeds or the party against whom Borrovwer hag a right of action i

tegard to the Miscellaneous Proceeds.

(c) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
bogins, whether civil or criminal, that, in Lendet's judgment, conld tosult In forfeityre of (he Property or other material
impairment of Lender's interest in the Property or rights wnder this Security Tnstrument. Borrower can cure such a
Defanlt and, if acceleration has occutred, reinstate ag provided in Seetion 20, by causing e action or proceeding to be
dismissed with 4 tuling that, ih Lender's judgment, procludes forfeiture of the Propetty or other matenial impairment
of Lender's interest m the Property or righits under this Sceurity Instturment. Rotrowat is vnconditionally assigting to
Lender the proceeds of any award or claim for damages that are attvibutabls to the impairment of Lender's interest in
the Property, which proceeds will be paid ta Lender. All Miscellaneous FProceeds that are not applied to restoration ar
repair of the Propecty will be applied in the order that Partlal Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Botrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or
maodifies the amoriization of the sums secured by this Security Instrument. Lender will not be required to commmence
provevdings against any Succossor in Interest of Borrower, or to refuse to extend time for payment or otherwise modity
amariization of the sums secured by this Security Instrumont, by reason of any demand made by the original Borrower
ot any Successors in Interest of Borrower, Any forbearance by Lender in exercising eny ripht or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower
or in amounis less than the amoumt then due, will not be a waiver of, or preclude the exereise of, any right or remedy

by Londet,
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14. Joint and Several Liability; Signalories; Successors and Assigns Bound. Borrower’s obligations

and liability under this Security Instrument will be Jjomt and several. However, any Borrower who signs fthis Security
Instrument but does not sign the Nofe: {a) signs this Socurity Instrument to morfgage, grant, and convey such
Borrower’s interest in the Property under the terms of this Security Tnstrument; (b) signs thiz Security Instrument to
waive any applicable mchoate rights such as dower and curtesy and any available homestead sxemptions; (¢} signs this
Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; () is
not personally obligated to pay the sums due nnder the Note o this Security Inglruinent; and (e) agrees that Lender and
any other Borrower can agree to extend, modify, fortbear, or make any acconmmodations with regard to the terms of the
Nots or this Security Instrument without such Botrowert’s consent and without affecting such Borrower's obligations

uhder this Security Instnuncnot.

Subject 1o (he provigions of Seclion 19, any Sucecssor in Interest of Borrower who agsumes Bortower’s obligations
under thig Scourity Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations,
arcl benefits under this Security Instrument. Rorrower will not be released from Borrower’s obligations and linbility
under this Security Ingtrurnent unless Lender agrees to such release in wriling,.

15, Loan Charges.

(2} Tax and Flood Determinstion Fees, Lender may require Borrower to pay (i) a otte-time eharge for a renl cstate tax
verification and/or reporting service used by Letuler in connection with this Loan, and {ii) either {A)Y a one-time charge
for flood zone deterimination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour that reasonably might
affect such determination or certification. Bottower will alse be responsible for the payment of any fees imposed by
the Fedetal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection

with any flood zone detorminations.

(b) Defauli Charges. 1f pernitted under Applicable Law, Lender may charge Boreower fees for services performed
in connection with Borrower's Defuult to protect Lender's interest in the Property and rights under this Seourity
[nstrument, including: (1) reasonable attorneys' tees and costs; {ii) property inapection, valuation, mediation, and loss
mitigacion fees; and (iid) other related fees.

(c) Mermissibility of Fees. In regard to amy other fees, the absonce of express authority in this Security Instrument to
charge a specific fee to Bortower should not be constrned as a prohibilion on the charging of such fee. Lender may not
charge fees that are oxpressly prohibited by this Security Insttument or by Applicable Law.

(d) Savings Clauso. If Applicable Law sets maximum Ipan charges, and that law is finally interpreted so that the
interest or other loan chatges collected or to be collceted in conmection with the Loan excesd the permitted limnits, then
(L} any such loan charge will be reduced by the amound necessary to reduce the charge to the permitied limit, and (i)
any sums alrcady collected from Borrower which cxeceded permitted limits will be refonded to Bortower. Lender may
choose (o make thig refund by reducing the principal owed under the Note or by making a direct payment to Borrower
[{'a refund reduces priveipul, the reduction will be freated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable I.aw,
Burrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of

action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Scourity Instrement taust be in writing,

(1) Notices (0 Borrewer, Unless Applicable Law requires a different method, any written nofice to Borrower in
connection with this Security Instrument will be deemed to have heen given to Bottower when (i) mailed by first class
mail, or (i1} actuelly delivered to Barrower's Notice Address (as defined in Scction 16(c) below) 1f sent by means other
than first class mail or Bleotronic Communication (as defined in Section 16(b) balow). Notice to any onc Botrower
will constitute notice to all Borrowers unless Applicable Law oxprossly requires otherwise. If nny notice tov Borrower

Jonalkar Wil lauis 20 ¥L02-2u: 1z 1579 bl 3-Hon UGS 00 820 20
ALABAKA-S mtﬂ Fam Ilﬁ'-‘F mnla MetedPreddla Mac UNIFORM INSTRUMENT Fimm 3007 D7/3021
Woltore Kluwer Finanalzl 8ordaas, na. (s

2023072422, 1 2 ADRE- 22 MG TY Papa 12 of 18

R




20230823000254010 08/23/2023 12:43:42 PM MORTCORR 13/21

20230731000229720 07/31/2023 03:50:25 PM MORT 13/19

required by this Security Instrument is also required under Applicable Law, the Applicable Law requiremeint will
satisfy the corregponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method {5 required by Applicable Law, Lender may
pravide notice to Botrower by ¢-mail or other electronic communication ( “Electronic Communication ™) if: (1) agreed
{o by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address ( “Electronic Addvess™); (111) Lender provides Borrower with the option to receive notices by first elass majl or
by other non-Eleotronic Communication instead of by Blectronic Communication; and (iv) Lender otherwisc complies
with Applicable Law, Any notice to Borrower sent by Electronic Commmmication in connection with this Secwrity
Ingtroment will be deemed to have been given {0 Borrower wheh sent unhless Lender becames aware that sucly notice is
not delivered. If Lender becomos aware that any notics sent by Elecironic Communication is not delivered, Londer will
resend such comimunication to Borrower by first elass mail or by other non-Ekctronic Communication. Borrower may
withdraw the agreement Lo receive Bleclronic Communications from Lender at any time by providing written notice to

Lender of Borrower's withdrawal of such agiesnent,

|c) Borrower's Netice Address. The address {o which Lender will send Borrower notice ( “"Notice Address ™) will

be the 'roperty Address unless Borrower has designated a different address by writlen notice to Lender. If Leader

andl Borrovrer have agreed that notice may be given by Electronic Communication, then Borrower may designate

an Blectronic Address as Motice Address, Borrower will promptly notify Lender of Bortowet's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Nolice Address. If Lender specifies
n procedure for reporting Borrower's change of Notice Address, then Borrower will report 2 change of Notice Address

only through that speoified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first efass mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by nolice to Borrower, Any nollee in connection with this Secority Instrument will be deemed to
have been given to Lender only when actually veceived by Lender at Lender's designated address (which may includa
at Elsciromio Address). Ifany notice to Lender tequired by this Security Instrnment is also required under Applicahlz
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Insttumenit,

() Borrower's Physical Address. in aﬂdigiun to the designated Notice Address, Borrower will provide T.ender with
the addross whoere Borrower physically rosidus, if different fronn the Property Address, and notify Lender whenever this

address changes.

17. Governing Law; Severabllity; Rules of Construction, This Security Instrument is governed by federal

law and the law of {he Slate ol Alabama. All rights and obligations contained in this Security Instrument arc subjcct to
ahy requirements and limitations of Applicable Law, If any provision of this Security Instrument or the Note conflicts
with Applicable Law (1) sueh conflict will ot affect other provisions of this Security Instrument or the Noic that can
be given cifeot without the couflicling provision, umd (i) such conflicting provision, to the extent possible, will be
considered modified (o comply with Applicable Law. Applicable Law might explicitly or Implicitly allow the purtics
to agree Dy contract or 1t might be silent, but such silence should not be conatrued as a prohibition against apreement
by contract. Any action required under this Security Instrument to be mads in accordanco with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

Az used in this Security Insteument: (a) words in the singular will mean and include the plursl and vice versa; (b)
the word "may” gives sole discretion without any obligation lo iake any action; (¢) my reference o “Section ™ in
this document refers to Sections contamed 1n this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or desaribe the scope or intent of this

Security Instrument or any perticular Section, paragraph, ot provision,
18. Borrowoer’s Copy. One Borrower will be given one copy of the Note and of this Securily Instrument.
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19, Transfer of the Property or a4 Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment saleg conivact, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future daie,

If all or any part of the Property or any Interest in the Property is sold or transferted (or if Botrower is not a natural
person and a beneficial interest in Borrewer 18 sold or transforred) withoul Lender's prier writlen consent, Lender may
require immediate payment in full of all sumns secured by this Security Instrument, However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

IF Lender cxcrcises this option, Lender will give Bortower notice of aceeleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Securily Instrument, 1f Borrower fuils to pay these suns prior to, or upon, the expiration of
this perlod, Lendetr may invoke any temedies permitted by this Security Instrument withoot further notice or demand
oh Boirower and will be entliled {o collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable attorneys’ fees and costs; (b} property mspoction and valuation fees; and {¢) other fees incurred 1o
protect Lender’s Interest in the Propetty andfor righis under this Security Instrument,

20. Borrower’s Right to Reinstate the Loan after Accelaration. If Borrower meets cottain condilions,
Borrower will have the right to reinstate the Toan and have enforcement of this Security Instrument discontinued

at any time up to the later of (a) five days helore any foreclosure sale of the Property, or (0) such other petiod as
Applicable Law might specify for the termination of Borrower’s right to reinstate. This right to reinstate will not apply
in the case ol acceleration under Seclion 19,

To reinstate the Loan, Borrower must satisly all of the following conditions: {aa) pay Lendor all sums that then would
be due under this Security Instrument and the Note a3 ifnoe acceleration had occurred; (bb) cive any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incwred in enforeing
this Secwrity Instrument or the Note, including, but not limited to: (i) rensonable attorneys’ fees and costs; (il) property
inspection and valuation fees; and (iii} other fees incurted to protect Lender’s interest in the Property andfor rights
under this Security Insirument or the Note; and (dd) take such action as Lender may reasonably require to assura that
Lender’s inferest in the Propesty and/or cights unider this Security Instrument or the Note, and Borrower’s obligation to
pay the sums secured by this Security Instruiaent or fhe Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sins and exponses in one ar mors of the following forms,
as selected by Lender: {ana) cash, (bbk) money order; (coc) certilied check, bank checls, treasurer’s checls, or ¢ashier's
check, provided any such check is drawn upon an institution whose depostiis are insured by a U.8. Tederal agency,
instrumentality, or entity, or (ddd) Electronie Fund Trangfer, Upon Betrower's reinstatement of the Loan, this Scourity
qumumjnt and obligations secured by this Securily Insttument will remain fully effective as if no aceeleration had
ocentied.

21. Sale of Note. The Note or a partial interest in the Note, together with this Sscurity Instrument, may be sold or
otherwise bunsferred one or more times, Upon such a sale or othet transfer, all of Lender’s rights and obligations under
this Becurity Instriment will convey to Lender’s successors and assipns.

22, Loan Sarvicer. Lender may take any action permitted under thig Security Instrument through the Toan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representafive ot Lender has the right and authority to take any such action.

The Loan Scrvicer may change one or more times during the texm of the Note, The Loan Servicer may or may not be
the holder of the Note. The Loan Setvicer has the right and authority to: (n) collect FPeriodic Payments and any other
wnounis duc under (he Nole and this Sceutily Instrument; (b) perform any other mortgage loan servicing obligations:
and (c) exeroise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender., If thero
is o change of the Loan Servicer, Barrower will be given written notice of the change which will state the name and
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address of the new Loan Servicer, the addiess to which payments should be made, and any other information RESPA
roquires in connoction with & notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a rcasonable petiod after the giving of such notice to take cortective
action, neither Borrower nor Lender may commence, join, ot be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security Instrument or
the Note, or () alleges that the other party has breached any provigion of this Security Instrument or the Note. If
Applicable Law provides a ime period that must elapse before certain action can be taken, that time period will be
deemed o be reasonable for purposes of this Section 23. The notice of Default given to Borrower putsuant to Seclivn
26(a) and the nolice of acecloration given (o Borrower pursusnt to Bection 19 will be deemed to satisfy the notice and
oppotfunity to take cotrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions, As used in this Section 24: (1) “Environmental Law ™ means any Applicable Laws whete the Property
it located that telate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) thoze
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
followlng substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic peaticides and herbicides,
volaiile solvents, materials containing asbestos or formaldehyde, corrasive materialg or apents, and radioactive
matetials; (in) “Eavironmental Cleamip ™ includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (iv) au “Emvironmental Condition” means a oonditlon that can cavse, cuntribute to, or

atherwise frigger an Enviropmental Clenanp.

{b) Restrictions en Use of Hazardous Snbstancos. Barrowsr will nol cause or permiit the presence, use, disposa),
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Proparly. Borrower will not do, nor aliow anyone else to do, anything affacting the Property that; (i) viclaies
Envitonmental Law; (li) creates an Environmental Conglition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a comdition that adverscly affects or could adversely affect the value of the Property.

The proccding two sontencos will not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substancos that arc gonerally recognized to bo appropriate fo normal regidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions, Bortower will promptly give Lender written notice oft (i) any investigation, claim,
demand, lawsuil, or other action by any goveramental or regulatory agency or private party involving the Property and
any Hazardous Substance or Envirominental Law of which Borrower has actual knowledge; (i) any Environmental
Conditor, including but not limited to, any spilling, lsaking, discharge, releass, or threat of release of any Hazardous
Substance; and (iii) any condition cansed by the presence, vse, or release of a Havardous Subglance that adversely
affects the value of the Property. If Bortower learns, or is netified by any governmenial or regulatory authority or any
private party, that any remaval or other remediation of any Hazardous Substance alfecting the Property is necessary,
Bomrower will promptly talre all necessary remedial actions in aceordance with Environmental Law. Nothing in this
Secutity Instruonent will create any obligation on Lender for att Eavitonmenta] Cleamup.

25, Electronic Note Signed with Borrower’s Electronic Signature. IT the Note evidencing the debt for this
Loan is olectronic, Borrower acknowledges and represents to Lender that Borrower: (&) expressly consented and
intended {o sign the electronic Note using an Electronic Signature adopted by Borrower ( “Horrower's Electronic
Signature”) instead of signing a paper Note with Borrower's written pen und ink signature; (b) did not withdraw
Borrowei's express consent Lo sign the eleclronic Note using Borrowor's Llectronic Signature; (¢) understood that by
signing the ¢lectronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the
electronic Noie in accordance with its terms; and (d) signed the electronic Note with Bomower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the elecironic
Nole m accordance with iis terms.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{#) Notice of Default. Lender will give a notice of Defiult to Borrower prior to asseleralion following Borrower's
Lrofaull, sxcept that such notice of Defanlt will not be sent when Tender exercives its right undetr Section 19 unless
Applicable Law provides otherwise, The notice will specify, in addition to any other information required by
Applicable Law: (1) the Default; (i) the action tequired to cure the Default; (iii) a tlake, nol less thun 30 days (or as
otherwise specified by Applicable Law) from the dute the notice is given to Borrower, by which the Default st be
cured; (iv) that failure to curs the Default on or before the date specified in the notice may result in acceleration of the
sums secured by thizs Security Instrment and sele of the Property; (v) Borrower's right to reinstate after acceleration:
and [vi) Borrawer's right to bring a court action to deny the existence of a Default or to assert any other defense of

Borrower to aceeleratioh and sale,

(b) Acceleration; Fower of Sale; Expenses. [f the Default is not cured on or before the date speeified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may involke the power of sale and any other remedies permitted by Applicable Law, Lender will be entitled ta
oollect all vxpenses incurced in pursuing the remedies provided in this Seetion 26, including, but not limited to: (1}
reasottable attorneys' feos and costs; (il) property inspection and valuation fees; and (iii) ofher fees incurred to protect
Lender's interest in the Froperty and/or rights under this Security Instrument,

(¢) Notice of Sale; Sale of Property. If Lender invokes the power of sals, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law, Lender will publish the notice of sale once a week for three consecutive
weeks in a newspaper published in Shelby County, Alabama, and will. then sell the Properly to the highest bidder at
public auction at the front deor of the County Courthouse of this County, Lender will delivor to the purchaser Lendeir's
deed conveying the Property. Lendar or its desighee may purchase the Property at any sale. The pracecds of the sale
will be applied in the foliowing onder: (i) to all expenses of the sale, including, but not limited to, reasonable attorbays'
fees; (i) to a1l sums secured by thiz Security Instrument; and (iil) any excess to the person or persons legally cntitled to
1t

(d) Atterney's Fees and Costs of Collection. If the Nots or this Seenrity Instriment is congsidered a contract for g
consumer ¢redil transaction under Applicable Law, thon the following provisions apply to any mrovision in the Note

or this Security Instrument that requires Horrower to pay attorney's fees incurred by Lender: (1) Borrower will only

be required to pay reagonavle atforney's fees of Yonder if the attorney is nol & salatied employes of Lender; (i) prior

te Default, Lender may cequire Borcower to pay Lendet's reasonable aftorney’s fees in connection with the closing

of, amendment to, or modification of the Loan if the original amownt of the Loan exceeds $10,000; and (iii) after
Default and refeeral of the Note or Sceurity Instrument to an attorney, Borrower will only be tequired te pay reasonablc
allothey's fees of Lendor up to a maximum amount of 15 percent ol the nnpaid debt evidenced by The Note.

27. Release. Upon payment of all sums secured by this Scourity Instrument, Lender will release this Security
Instrument. Borrowert will pay any recordation costs associated with such release. Lender may charge Borrower a fee
for releaging this Sceurity Ingtrument, but only if the fee is pnid to o third party for services rendered and the charging

of the fee s permitted imdar Applicable Law.

28. Walvers. Dorrower warves ali rights of homestead exemption in the Property and relinguishes all rights of curtesy
atwl dower in the Properly,

29, Insurance Notice. This Securily Insttument requires Borrower to keep the Property insured against loss or
domage in amewnts and for the time period required by Lender. Borrower may obtain policics of insurance throygh
an insurance carrier of Borrower’s choice. Lender may, for reasonable cause, disapprave of the ingurance provided
by Borrower. If Bortower does not obtain any required insurance, or if Lender disapproves of such ingurance, Lender
may, but will have no obligation o, purchase insurance on. the Property and charge the premiutn for such thsuranes to
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Borrower, This Section 29 15 meant to provide Borrower with statutory notice under Applicable Law, and is in addition
to, nat in lick of, the 1nsurance requiremants (1 this Security Instrument.

CAUTION - IT [S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOQU SIGN JT.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Sceurity Instiument
gnd 1n any Rider signed by Borrower and rocorded with it,

Borrower . -
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Acknowledgment
State of Alabama

County of -\ _,,{f, v f )
L, Q,, }"f; 4/] i{;,;f_,c K hereby certify that

Jennifer Williams _— - , whose name
s signed Lo the foregoing insirument, and who is ktnown to me, aclknowledged before me on this day thal, being
informed of the contents of the instrument, he/she executed the same voluntarily on the same day the same bears
date.

Given under my hand this ..;?LS:‘E day of ¢J Wff \ S
J
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Aclkknowledgment
State of Alabaima

County of | jﬁb ﬁ{f.bu

[, _tﬁ gjy;:_f | rj_’érg r,f’{ - hereby certify that
Scott Willams ey Whose name
1s signed to the foregoing instrument, and whe is knowa te me, acknowledged before me on this day that, being

mformed of the contents of the mstrument, he/she executed the same valuntarily on the same duy the same bears

date.

Given under my hand this 25X day of o J Ll é v A

ﬁ , f : g NIty
.J-’AQ"Z.—-*C/é j £ ‘l."ﬂ\‘ 14,

Notdry Prblic e vwbﬁﬁf‘fﬁ;

Nolay Public Name

S Y gl
7 /(L TAET
- .::. H'J':.{:’ "L.'l

g, o v I~ A a0d

e - T
This notarial act wat complated: - %«. “é'g«, A ,:f q‘)t:f___
n Persan £ b NO}:::’-" Sy
[1 In Person Electronic ' PP IO,
' . . ff HHH“D \‘l
7 \
[ Remote Online Notarization M iy
This Document Prepared By: Jon Vaughn
550 Metroplex Drive
Naghyille, TN 37211
(615)365-5T77
Loan Origination Organization: Regions Bank d/b/a Loan Originator: Rebekah Pepusky
Regions Moirtgage NMLS ID: 546510
NMLS 1D; 1744%)
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EXHIBIT "A"

Lot 8, accarding to the Map of Lokey's Landing Phase 1, as racordad in Map Book 54, Page 36, in the Probate Office of
shelby County, Akabama.

Mﬂ 725/ 2042

nAifer Willlams

Filed and Recorded
S O Official Public Records
S ﬁ_} Judge of Probate, Shelby County Alabama, County
3 yd /LL % Clerk
') e Shelby County, AL
N / 07/31/2023 03:30:25 PM
A $1165.45 BRITTANI

File No.: MY-23-20245 B :
AL Exhibit A Legal Daseiption Buyar Signs 20230731000229720 O‘“‘" E ‘37{, of 1
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CONSTRUCTION LOAN AND CONVERSION RIDER TO
SECURITY INSTRUMENT

THIS CONSTRUCTION LOAN AND CONVERSION RIDER TO SECURITY INSTRUMENT ("RIDER™), is
made this 25th day of July, 2023, and 1s incorporated into and shall be deemed to amend, supplement and be a part of
that certain Mortgage, Deed of Trust ot Security Deed (the "Security Instrument") of even date herewith given by the

undersigned ("Borrowet”, "[", "me" or "my") to Regions Bank d/b/a Regions Morteapge ("Lender™).

In addition to the provisions contained in the Security Instrurnent, Borrower further covenants and agrees as follows:

1. CONSTRUCTION/PERMANENT LOAN. I understand that the Adjustable or Fixed Rate Note (whichever is
applicable} of even date herewith (the "Note") and the Security Instrument evidence a Construction/Permanent Loan being
made by Lender to me. There shall be a construction term of approximately twelve (12) months which will run from the
date of the Security Instrument through and including July 31, 2024 (The last day of the construction term, as the same
may be extended as hereinafter provided, 1s called the "Construction Phase Termination Date".) The construction term
may be extended for up to six (6 } months through and including January 31, 2025, by a mutually agreed upon written
extension agreement. During the construction term, monies will be advanced by Lender to me for the construction of
certain improvements to be made based on plans and specifications that I have submitted to Lender. Lender and I have this
date entered mto a Construction/Permanent Loan Agreement dealing with the construction of these improvements and the
disbursement of loan proceeds. On the day following the Construction Phase Termination Date, this loan will become a
Permanent Loan, subject to the interest rate and paymenis of principal and interest set forth in Note, provided that I have
complied with the terms of this Rider, the Note, the Construction/Permanent Loan Agreement, the Security Instrument

and the Construction Loan and Conversion Rider to Note ("Note Rider") on or before the Construction Phase Termination
Date.

2. INTEREST. During the construction term, I will pay Lender interest on the aggregate amount of funds advanced to me
and outstanding under the Construction/Permanent Loan Agreement, from the date of each advance, at the annual interest

rate set forth in the Note.

During the construction term, interest will be computed on the basis of the actual number of days elapsed, based on a 365-
day year (366 days in a leap year).

[ understand that, 1f' my loan does not convert to a Permanent Loan on or before the Construction Phase Termination Date,
I will be In default under the terms of this Rider and the Construction/Permanent Loan Agreement. 1 agree that, as a result
of such default, unless prohibited by applicable law, the annual inferest rate will increase by 2.50 percentage points. The
increased annual interest rate will apply from the day after the Construction Phase Termination Date, and will remain in
etfect until I pay off my loan in full or my loan converts to a Permanent Loan.

Lender's collection of such additional interest will not be deemed to be a waiver of the right to exercise any of its rights
or remedies contained in the Note, Secunty Instrument or Construction/Permanent Loan Agreement, or any other right or

remedy, 1n the future.

3. PAYMENTS. The payments due and owing during the construction term shall be due and payable monthly on the
first (1st) day of each calendar month, beginning on September 1, 2023, and continuing on the same day of each month
thereafier, until my final construction term payment, which will be due and payable on July 31, 2024 . I understand
and agree that a late payment penalty of five percent (5%) of the payment amount will be charged if my payment is not
received by Lender within fifteen (15) days after my payment due date, unless prohibited by applicable law.

Jannifer Willlams 2Md7582-2cbe-1878-ba13-8ffae75637D2 Q048204820
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4, LOAN AMOUNT. 1 understand that the maximum amount which Lender may advance to me during the construction
term shall be § 726,2(1.00.

5. DEFAULT. I understand that the following shall constitute additional events of default under the Security Instrument:

a. Failure to make any pavment required by the terms of this Rider;
b. Failure to abide by the terms and provisions of the Construction/Permanent Loan Agreement;

¢. Failure to abide by the terms and conditrons as contained in Lender's Commitment Letter (it any) relative to this
loan:

d. Failure to complete construction 1n accordance with the plans and specifications submitted by me to Lender, and

¢. Failure to complete construction and submit to Lender all required documentation m a form acceptable to Lender
within the construction term.

6. UNCHANGED PROVISIONS. Except as specifically provided for and set forth in this Rider, I understand and agree
that my promuse to pay and the covenants and conditions as contained in the Securily Instrument shall continue in full
[oree and effect without change,

7. FUTURE ADVANCES. Provided that there has been no default as delined 1n the Note {incorporating the Rider),
Construction/Permanent Loan Agreement or this Security Instrument, Lender is legally obligated to make advances of
principal upon my application for an advance 1n accordance with the provisions of the Note and Construction/Permanent
Loan Agreement up to the maximum Loan Amount specified gbove (including present and future advances), which is
equal to the amount of the Note as set forth in the Secunly Instrument. Such advances will be evidenced by the Note,
made under the terms of the Construction/Permanent Loan Agreement, secured by the Security Instrument and may occur
for a period up to the end of the construction phase.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.
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