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DEFINITIONS

Words used in multiple sections of this document are detined below and othet words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Ssctiens 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rulps
regarding the usage of words used in this document arc also provided in Szction 17.

Parties

(A) "Borrower"is Carol . Mandal

currenfly reaiding at PO, BOX 868, MONTEVALLG, ALABAMA 35115

Rorrower is the mertgapor nader (his Securily Instroumont.
(B) "Lenler'is [agsiar Bank, N.A.

Leader is 2 NATIONAL BANK erganived and existing under Ihe daws of
UNITED &TATES . Lendor"s address is 8151 CORPORATE DR, TRQY,

MICHIGAN 480828-2639

Lhe term "Lendet" incluwdes any successors and assigns of Lender.

(C) "MIERS" iz Mortgage Electronic Roegistration Systems, Tne. MERS is a sepurats corporation that is acting solely

as a nominee for Lendor and Londor's sucoesvors and assigns, MERS Is the mortgages mnder his Securily

Instrument, MERS is organized and existing wader the lavws of Delawate, and has an address and telephone nnmber

af P, 0. Box 2026, Flint, MI 48501-2024, tel. (888) 679-MBRS.
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Documents

(D) "Note''mentis the promigsory note datod July 18, 2023 , Bnd signed by each Borrower
who is legally obligaled for the debt under thal promissory note, that s in efther () paper form, using Borrower's
written pen and ink signature, or (it} electronic forin, using Borrawet' s adopted Bleotronie Signaturs in accordance
with the UETA ot E-SIGN, ag applicabls. The Note evidences the legal obligation of each Borrower who signed the
Noto to pey Lendet ONE HUNDRED SIXTEEN THOUSAND AND ¢0O/100

Dollars (U8, § 116,000.00 Y plus interesl,
Each Borrower who signed the Note has prowdssd to pay this debd in regular monthly payments and to pay the debt

in full not later (han August 1, 2053 .
(£) "Riders" means all Riders to this Security Instroment that ave signed by Borrower. All such Riders are

imeorporated inte and deemned to be a part of this Scewity Insirument. The following Riders are to be signed by
Borrower [check box as applicable]:

1 Adjustable Rate Rider 1 Condominivm Rider
| 1-4 Family Rider ] Planned Unit Devalopment Rider
Second Home Rider [[] Other(s) [specify]:
(I "Securily Instrwmnent” means this document, which is dated July 18, 2023 , together

wilh al] Riders to this document,
Additional Dofhiktions

(G) "Applicable Law" means all contrelling applicable federal, siate, and local statutes, regulations, ordinances,
am_i ?djninistraﬂvﬂ rules and orders (that have the effect of law) es well as all applicables finel, non-appealabls fudicial
Opinions,

(H) "Community Association Dwes, Iees, and Assessmonts" means all dues, fees, assessments, and olher charges
that are imposed on Borrower or the I'roperty by a condominium assoeiation, homeowners association, or similar
orvantzaltion.

() "Default™ means: (1) the failure to pay any Periodic Payment or any other smount secured by this Security
[ustroment on the date it is dus; (i) a brench of any representation, warranty, covenant, obligation, or agrcemont in
this Security Insirument; (1) amy materlslly false, misleading, or inaccurate Information or statement to Lender
provided by Borrower or any pursons or enfitics acting at Hovrower's direction or with Dorrowet' s knowledge or
consetit, ot failure to provide Lender with material information in connection with the Loan, as deseribed in Section
B; or (1v) any action or proceeding described in 3ection 12(e).

() “Llectronic Fund Tramsfer” means any transfor of funds, other than o iransaction originated by check, deaft,
or sinplar paper jmslrament, which is initinted through an electronle terminal, tolephonic instronment, computor, or
magnelic tape 50 A5 to ovday, instruct, or authorize a financial Insiitotion to debit or credit an socount. Such term
Inchodes, but is not limited to, point-of-gale trangfers, automated tollor machine keansactions, transfers initiated by
telephone ot other electronic dovice capable of communicating with, such financial institution, wire trensfers, and
automated clearinghouse transfors,

(K) '"Electronic Signafnre" means an "Rlectronic Signature" as defined in the UETA or E-SIGN, as applicable.
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(L) "E-SIGN" moans the Electromc Sighatures in Global and National Commerce Act (15 U,8.C. § 7001 atseq.),

as 11 may be amended rom Hine o line, ot uny applicable additional or successor lagisiation that poverns the same

subjcct matter.

(M) "Eserow dtems™ means; (i) bores and assegsments and other itemns that can atlain priorily over this Secority
Instrument ng a lieh or encumbrance on tha 'raperty; (ii) leasehold payments or grownd rents on the Properly, i any;

({if} premiumy for any and ell insyrance required by Lender under Section 5; (Iv) Mottgage Insuratice premiuma, it
any, of any Suns payable by Botrower (0 Lender in lion of the paymeni of Mortgage Tnsurance premivms in
accordunce with the provisions of Secfion 11; nad (v) Communily Association Dues, Fesos, and Assessments if Lender
requires that they be escrowed beginning st Loan closing or at any time during the Loan term.

(N) "Loan' means the debt obligation evidenoed by the Note, plus interest, any prepayment charges, costs,

expenses, oand labe oharges due ynder the Note, and all sums due under this Security Tnstrument, plus intorest,

(O3 "Loan Scrvicer™ meens the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, atkd administers the Loan on behalf of Lender. Loan Servicer does nol include
a sub-servicer, which Is an entity that may secvice the T.oan on behalf of the Loan Servicer.

(P) "Miscellancois Proceeds™ means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than insutance proceeds patd under the coverages described in Section 3) for: () damage fo, or
desiruction of, the Property; (il) condemmation or other taking of all or any part of the Property; (1i1) conveyanee in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condilion of the Property.

() "Mortgage Insuranee' moans inmyranca proteciing Lender against the nonpayment of, or Detault on, theT.oan,

() "lartlal Payment™ means any payment by Borcower, other thah a voluntary prapayment permilied under the
Nate, which is less than a full outstanding Periodic Payment,

(5 "Pexiodiz Payment" means the regularty schaduled amount due for (i) principal and interest under the Note,

plus (11) any amounts under Section 3.

(X} "Froperty’™ means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPFRTY."

{U) "HRemts" means all srmonnts recerved by or due Dorrower in connection with the lease, use, and/or ocoupamey
of the Propeity by o party other than Borrowel,

{V} P"RIESPA"™ means the Real Estale Settlomont Procedures Ack (12 UL8.C. § 2601 & g#2g.) and its implementing

regulation, Regulation X (12 C.F.R. Parl 1024), as they may be amended from time to time, or any additional or
successor foderal legislation orregulation that poverns the same subject matter, When used in this Seeurily hwstroment,

"RESPA" refers to all requitetents and resirictions that wounld apply to a "federally related mortgage loan™ even if
the Loan daes not qualily as & "federally related mortpage loan” nider RESPA,

(W) "Soecessor in Interest of Dorrower' means any party thatl has laken Litloe o the Propetty, whether or not that
party lius asstaned Borrower' s obligations uuder the Note andfor this Security Instrument.

(X) "URTA"means the Uniferm Electronic Transactions Act, as cnacted by the jurisdiction in which the Property
is located, as it may be amended from time to time, or any applicable additicnal or successor legislation that governs
the same subject matter.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Ingirument sccures to Lendor (i) the repayment of the Lesn, and all renewals, extonsions, and
maodificalions of the Nete, and (if) the performance of Borrower’s covenants and agraoments under this Sccurlty
[ostrument and the Note. For this purpose, Borrowet mortgepes, granta, and conveys to MERS (sokily a8 nominee
for Lender and L.ender' s sneeessors and assigng) and to the successors and assigns of MERS, with power of sale, the
following deseribed property located in the

COUNTY of SHABY
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF
APN.: 36-1-02-0-001-048-001

whist couranily has the eddress of 5960 HIGHWAY 25
[Strcet]
MONTEVALLG , Alobama  35115-4377 ("Property Address"),
[City] [Zip Code]

TOGHTHER WITH all the improvements now or subsequently erected on the property, Including replacements
and additions fo the improvements on such property, all properly rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas righis or proiits, water rights, and fixturcs now or subsequently
b part of the property, All of the foregoing 18 referred 1o in this S8ecurity Thatrument ag the "Properiy." Burrower
utiderstands and agrees that MERS holds obly legal title to (he interegis grentad by Borrower in this Seourity
Instrument, but, if necossary to comply with law or custom, MERS (as nominee for Lender and Lender' s suocessors
angd asgigns) has the right: Lo exercise any or all of those intorests, including, but not limited to, the right to foreelose
and sell the Property; and to take any action required of Lender including, but not Emited to, relensing and canceling
his Secucily Insirument.

BORROWER REPRESENTS, WARRANTS, COYENANTS, AND AGREES thai: () Borrower lawlfully owns
and posscases the Property conveyed in this Secorily Instrument in foe simple or lawfully has the right to use aud
occupy the Propotly under a leaschold cstate; (ii) Borrower has the right to mortgage, prant, and convey the Property
or Borrower™s leasehold interest in the Property; and (ili) the Propetty is ynencumbered, and not subject to any other
ownetship inferest in the Property, sxcept for encumbrancea and ownership interesis of record. Borrowor warrants
generally ihe title to the Property and covenants and agrees to defend the title to the Property against all ¢laing and
demands, subject to any encumbrances and ownership intoresis of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covensntr for natinnal yse with limited varintions and
non-uniform covenants that reflect specific Alabema state requirements to constitute a unifarm security instrament
covering real property.

UNIFORM GOVENANTS. Borrower and Lander covenant and agree us follows:

1.  Payment of Frincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay cach Poriodic Payment when due. Borrower will also pay any prepayment chorges end lote charges duc imder the
Wote, smud any othsr amounts doe under this Security Instrumont, Paymenis due under the Note and this Security
Instrimant musf bo made m L.S, currgngy. If any check or othar insttumant received by Lender as payment under
the Note or this Security lustrument is retorned to Londer unpaid, Londer may reguire that any or all sybsequent
payments due under the Note and this Security Instrumeont be made in one or moro of the fallowing forms, as selected
by Lender: (a) cash; (©) money order; (¢) certified clhieck, bank check, treasurer' s check, or cashier’s check, provided
nny such check is drawn upon an institution whose deposits are insured by a U.S. federsl agency, instrumentality,
or eatity; or {d} Blectronic Fund Transfer,
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Payments are deemed received by Lender when recelved at the location designated in the Note or at such other
location ag may be desighated by Lender in accordanec with the notice provisions in Section 16. Lender may accept
or retuert any Parflal Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now ar in the fillure againgt Lendar will het relieve Borrower from
making the full amonnt of all payments due undet the Note and this Security Instrument or performing the covenants
and agreements seouced by this Securily Dnstrument,

2.  Accepiance and Applcatinn of Payments or Procceds.

(a} Acceptance and Application of Partial Payments. Lender may accept and eithex apply or hold in suspense
Pariial Paymonls in its sole diserction in accordance with thiz Seation 2, Lender is not obligated to accept any Partisl
Payments or t¢ apply any Partial Paymenis af the time such payments are acoepted, and also is not ebligated to pay
inferest on such unapplied famds. T.ender may hold such unapplied funds untll Borrower makes payment anfficiant to
cover a full Periedic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower dogs not make such a payment within a reasonable period of time, Lender will either apply such Tunds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partisl Payments will be credited
againsi the total amount due under the Loan in caleulsting the amount due in connection with any foreclosure
proceeding, payoff roquest, loan modification, or teinstatement. Lender may accept any payment insufficient to bring
the Loon carrent without waiver of any righls under this Security Instrament or prejondice to its rights to refuse such
poyvmenty in the fufure,

(b) Order of Application ol Pariizl Payments ang Periodic Payments. Except as otherwise described it this
Seclion 2, if Lender applies a payment, such payment will be applied to each Petlodic Payment in the order in which
it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Bscroww Items. If all ontstanding Periodic Payments then due are paid in
full, any payment amounts remaning may be applied to late charges and to any amounts then due under this Scourity
Instrument. If all sums then due wnder the Note and this Security Insteument ate pald in full, any romaining payment
m?:;unt may be applied, in Lendet'a sole discretion, to a future Periodio Payment or to reduce the principal balance
of the Note,

Ii"Lender recerves & payment from Borrower lu the amount of one or more Pericdic Payments and the amount
of any late charge due for a delinguent Peciodic Payment, tho payment may be applied o the delingnent payment and
the late charge.

When applying payments, Lender will apply sach payments in accordance with Applicable Law,

{¢) Vohmtary Prepayments. Voluntary prepayiments will be applied as deseribed in the Noie.

(d) No Change fo Fayment Schedule, Any application of payments, insurance proceeds, or Miscellaneous
Procceds to principal duc under the Note will not extend or pasipone the dune date, or chango the amount, of thc
Periodie Payitwarts,

3. Fuonds for Fserow Tlems.

(2} Eserow Requirement; Escrow Items. Borrower must pay to Lender on the day Perlodic Payments are due
ander the Note, until flie Note is paid in full, a som of meney to provide for payment of ammmts due foe all Hserow
Items (the "Funds”). The amount of the Funds required to be paid each month may change during the terin of the
Losn, Rovrower must protaptly furnish fo Lender all notices on invoices of amounts te be paid under this Section 3.

(b) Paymont of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Itemns unless Lender waivas
this obligation in writing. Lender moy waive (his oblipation for any Feerow Ttent at any time, In the evont of sych
waiver, Borrower must pay directly, when and where payable, thoe amonnis due for aay Escrow I[tems subject to fhe
warver, If Lender has waived the requiteinent to pay Lender fhe Funds for any or all Hscrow Items, Londer mpy
require Borrower to provide proof of direct paytnent of those items within such time period as Lender may require,
Borrower' s obligation 1o maks sych fimely paymenfs and to provide proof of payment is deemed to be g covenant and
agreement ol Borrower undor thig Sccurity Instrument. I Botroawer is obligated to pay Bserow Ttems directly pursuant
to a waiver, and Borrower falls to pay timely the amount due for an Bscrow Fem, Londer may exerciseits rights under
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g:;c}‘h;un 9 1o pay such amount aml Borrower will be obligated to repay to Lender sny such smonat in accordance with
oh 9,

Lender may withdraw the walver as to any or all Bscrow Ttems at any (fime by giving anotice in accordance with
Scefion 16; upon such withdrawal, Bortower must pay to Lender all Funds for sveh Eserow lloms, snd in such
amtounts, thot are then tequired under thlz Section 3.

(c} Amuount of Fonds; Application of Fuigds, Lender may, atany time, collect and bold Funds in an emount
up ta, but not In excess of, the maxivnnn amount a lender can require under RESPA. Lender will estimate the amount
of Fumds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.8. federal agency, Instromentslity,
or entify (including Lender, if Lender is an instifition whose deposlts are so insured) or in any Federal Home Loan
Bonk. Leuder will apply the Funds to pay the Esotow orns no later then thae time specified under RIISPA, Y.ender
nay not charge Burrower for: (1} holding and applying the Tunds; (if) annualiy analyzing the escrow account; or (iii)
verifying the lscrow fems, unless Londer pays Borrower interest on the Funds and Appliceble Law permils Lender
to make stch n charge. Unless Letider and Borrower agree in writing or Applicable Law requires fnterest to be paid
on the Funds, Lender will nol be required o pay Borrower any interest or earnings on the 1'unds, Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d} Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there 15 a sutplus of Funds
lield 1t esorow, Lender will nveount to Borrower for such surphis, If Borrowet’s Periodic Payment is delinguent by
mores than 30 days, Lender muy retain the surplus in the escrow account for the payment of the Escrow Items. If there
15 a shortage or deticiency of Fums beld in escrow, Londer will notdfy Borrower and Borrower will pay to Lender
the amount necessary 1 make up the shortage or deficiency in accordance with RESPA,

Upon payment i full of all sums secured by this Seourity Instrument, Lender will proamptly refind fo Borrower
any Funds held by Leander,

4., Charges; Liens, Botrower mast pay (a) all laxes, sssegstnents, chargas, fines, and impositions attributable
te the Property which have priority or may attain priorily over this Seourity Instrument, (b) loaschold payments or
ground tents on the Property, if any, and (v) Community Association Dues, Pees, and Assessments, il any. If any
of thege itemy are Beorow liems, Botrowor will pay them in the manner provided in Section 3.

Bogrewer must promptly discharge any lien that hus prionty or may attain-priority over this Security Instrument
unless Barroswer: (aa) aprees in writing to the payment of the obligation secuted by the lien in a manner aeceptable
(o Londer, but only so long as Borrower is petforming under such agreemeant; (bb) contests the lien in good fuith by,
ot defends against enforcoment of the lten In, legal proceedings which Lender determines, in its sole diseretion,
operats to prevent the snfoteetnont of the lien whils those proceaedings are pending, but only until such proceedings
are concluded; ot {co) secures from the holder of the len ah agreement ratis/hoiory io Lender that subordinates the
lien to this Security Instrument (eollectively, the "Required Actions"). Lf Lemder detormines that any part of the
Proporly is subject o a lien hat bas prierily or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrosver a notice idemifying ¢he lien.
Within 10 days after the date on which that notice 1s given, Borrower niust satisfy the licn or take one or mors of the
Regnired Actions.

S. FProporty Insurande.

(a} Insmranee Requiresnsint; Coverages. Borrower must kecp the improvements now exlsting or subsequently
erecled on the Properly insured aganinst loss by fivo, hwzards jcluded within the term "extendad coverage," and any
other hazards including, but nof limited fo, carthquakes, winds, and floeds, for whish Lender requlres insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (lncluding deduotiblo lovels) aud for
the pariods that Lender requires. What Lender requires pursuant to the preceding sontences can change during the term
of the Loan, and may exceed any minitmim coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's cheice, which right will not be
exercized unreasonably,
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(k) Failure to Mafatnin Insurance. If Lender has a reasonable basis to believe that Borrower hag fafled to
mainfain any of the tequired insurance coverages deseribed above, Lender may obfaln fusutanes coverage, ot Lender's
option and at Borrower's cxpensc, Unless roquired by Applicable Law, Lender ig undor ho obligetion to advance
preminms for, of fo seek to reinstate, any prior lapsed coveruge obtained by Borrowor, Lender is under no obligation
le purchnge any partioular typs of amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrowet if required to do so under Applicable Law.
Auny such coverags will insure Lender, but might not protect Botrower, Borrower's equity in the Property, or the
contents of the Property, agninst aoy risk, hazard, or liability and might provide greater or lesser coverago than was
previously in effect, buk not exceeding the coverage required under Bection 5(a). Borrower acknowledges that the cost
of the insurance coverage $o0 obtnined may sigbificantly excead the cost of insurance that Borrower could have
obtained, Any smouts disbursed by Leder lor cosis ussockicd with reinstating Borrower' s insuranee policy or with
placing new tnsurance under this Section 5 will hecome additional debt of Borrower secmred by (his Security
Instrument. These amounts will bear interest al the Note rate from the date of disbursement and will be payable, with
such interest, npon notice from Lender to Barrower requesting payment.

(c) Insurance Policies. All insurance palicles required by Lender and renewals of such policies: (i) will be
subject to Lendet! 8 tight to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lendet as morigages and/or as an additlonal loss payee. Lender will have the right (o hold the policies and renewal
certificates. If Lender requires, Dorrower will promptly give to Lender preol of paid preminms snd renewal notices.
IfBorrower ontains any form of insyrance coverage, not otheswise requleed by Lender, for damage to, or destruction
of, the Property, such policy must inchide g standard mertgage clause and mwst name Lender ns mortgagee andfor
as an additionz] loss payee.

() Proof of Laoss; Application of Preceeds, In the event of loss, Borrower must give prompt notios fo the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, Any insurance
procesds, whether or not the underlying insurance was requircd by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repalr to be economically feasible and defermines that Lendor's
gecurity will not be Jessened by guch restoration or rapair,

Ifthe Property is to be repaired ot restored, Lender will digburse from the insurance procacds any intial amounts
that are necessary fo begin the repair or resloration, subject t0 any restrictions applicable to Lender. During the
subsequent repeir and restoration period, Lender will have the right to hold such insurancee proceedd until Tender has
had an opportunity to inspect such Property to ensure the worl hus been completed to Londer's satisfaction (whicl
inay itelude satislying Lender' ¢ mindiutn eligibility requirements for persans repaiving the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspeclion must be undertaken
prompily. Lender thay disburse ptoceeds for the repairs and resloratlon in a single payment or in a serles of propress
payments a3 the work is completed, depeading on the size of the repeir or restoration, the terms of the repair
agreement, and whether Barrower is in Delault on the Loan, Londer may make such distursements dircetly to
Borrower, to tha person ropaiting or restoring the Properly, or payable jointly to both, Lender will not be required
to pay Borrower any interest or encnings on such insuranse prooceds unless Londer and Rorrower agres in writing or
Applicable Law requires ofherwise. Fees for public adjusters, or other third parties, retrined by Rorrower will not
ve paid out of the insurance proceeds and will be the sole obligatlon of Borrowes.

If Lender deems the reatoration ot tepair not 1o be econmrically fearihle or Iander' s security would be legsened
by gach restoraticn ov repalr, the Insurance procecds will ba applied to the sums securcd by this Socurity Insttument,
whether or not then due, with the excess, 1f any, paid to Borrower. Sueh Insurance ptocesds will be applied in the
order that Partial Payments are applied in Section 2(b).

(¢) Ionsurance Settlements; Assignment of Proepeds. [f Borrowor abandons the Property, Lender mny file,
hegotiale, and setthe amy availible insyrance claim and related matiers. It Borrower doss not respond within 30 days
to a natice flrom Lender that the msuranco cartier has offered to settle a claim, then Leuder may nepotiate and getile
the claim. The 3G-day period will begin when the notice s given, In elther event, or if Lender acquires the Property
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under Section 26 or otherwise, Borrower isunconditionally assigning to Lender (f) Borcowet® srights to any insorance
procesds fu an amount tot tn exceed the amounts unpaid under the Nolo and this Scourity Instrument, and (if) any
other of Borrowor' s rights (other than the right to any refund of unearned promiums paid by Borrower) under all
msurance policivs covering tha Praperty, to the extent that such rights ar¢ applicablo to the coverage of the Praperty.
If Lender files, negotiates, or getelos & clalm, Borrowsr agrees that any insurance proceeds may be iade payable
directly to Lender without the need to inclwde Borrower as an additionsl loss payes. Lender may use the insurance
proceeds either to repadr or restore the Property (as provided in Soction 5{d)) or to pay amoutits unpaid under the Note
ot this Becurity [ostrument, whether or not then due,

0. Ovccupancy. Borrower must otcudry, ostablish, and use the Property as Borrower' s prineipal residence within
60 days afler the execution of this Security Insteurnent and tust continve to occupy the Property as Borrower's
prinoipal residence for atlsast one ysar after the dato of occupancy, vnless Lender otherwise agroes in writing, which
consent will not be wnreasonably wilhheld, er unless extenvating olrcunostances exist that are boyond Dotrower's
conlrol,

7. Preservallon, Maintenance, and Protoction of the Property; Inspections, Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorats, or commit waste on the Proporty. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless Lender determines pursuant to Section 5 thai repair
or restoration is net econonucally feasible, Dorrower will promptly repuir the Property if domaged to avoid further
deterioration or damage,

If insurnnce or condemnation proocesds ace pald to Lender in connection with dumoge to, or the taking of, the
Property, Borrower will be responsible for repairing ar restoring the Property oaly if Lender has released proceeds
for auch pmiposes. Lender may disburse proceeds for the repairs and vestoration in a single payment or in 2 series of
progress payments as tho wotik is completed, depending on the size of the repatr or Testoration, the terms of the repait
agroemend, aad whether Borrower 18 in Defanlt on the Loan, Lender may make such disbursements diractly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or
condomuntion procecds o not sufficient to repair or rastore the Property, Boreower remains obliguted to complals
such repatr or restoration.

Lender may make reasonable entries upon and luspections of the Properly. If Lender has reasonable cause,
Lender imay inspect the infetior of the improvements on ¢he Property. Lender will give Borrower potice at the time
of or ptior b such an interior inspection specifying such reasonable cause.

8. NHorrower's Loan Application, Bowrower wilt be in Defeult if, during the Loan application process,
Burrower or uny persons or entities acting at Borrowet's direction or with Borrower's knowledge or consent gave
materially thlse, migleading, or lnaccurate inforooation or stalements to Lander (or failed to provide Lendcr with
material information) in conneotion with the Loan, iucluding, but not Kimited 1o, overstating Borrower s income or
assats, undersieting or faillng to provide documentation of Borrower"s debt obligations and Habilities, and
misrepresenting Rorrower’ s occupancy or jatended necupancy of the Property as Rorrower' s principal residence,

9. Frotection of Lender's Intorest in the Property and Rights Under this Scouriey Instrument.

(n) Protection of Lender's Intexest, If: (i) Borrower fails to perform the covenants and agreements conitained
in this Seourity Tnstument; (ii) thero is a legal proceeding or povernment arder thal night shmifioantly affiect Lender' s
interest i1 the Property and/or vights ynder this Scourity Instrument (such as a proceeding in bankruptoy, probate, for
condemuation or forfeturs, for enfarcement of a llen that hag priveily or may attain priority over this Security
instrument, or to enforee laws or regulaions); or (iii) Londer reasonably believes that Borrowar hag abiandoned the
Property, then Lender may do and pay for whatever is reasonsble or appropriste to protect Lender's Interest in the
Property and/or tights under this Security Instroment, incloding protecting and/or assessing the value ofthe Property,
and seenring andfor repairing the Property. Lender's actions way include, but are not limited to: (I) paying any sums
sccured by a len that has priotity or may attain priotity over this Seourity Instrument; (I} appearing in court; wnd
(LI} paying: (A} reasonable altorneys’ fees and costs; (B) property inapection and valuation fees; and () other fees
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incurred for the purposs of protecting Lender' s iuterest in the Propetty mdfor rights wnder this Security Instrument,
including its secured position {h o bankrupley proceeding, Securing tho Properly ncludes, but is not limited o,
extertor and interior snspeotions of the Property, enteriteg the Property to make repairs, changing locks, replacing or
bearding up doors and wiodows, draining water from pipes, eliminaling building or other code violaions or
<angeraus conditlons, and having ufilities turned on of off, Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or oblipation to do so, Lender will not be liable for net
taking any or all actions authorized under this Section 9,

(b) Avoiding Foveclosure; Mitigating Losses. If Borrower (s in Defavlt, Lender may work with Borrower to
avold foreclosurc and/or milligaic Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluats Borrower for ayailable slisrnatives to foreclosure, inchiding,
but not limited to, abtaining credit reporis, hitle reports, Utls inswrence, properly valuations, subordination
agreenelits, snd ftard-pucty approvals, Borrower authorizes and consents o there actiohr. Aty costs arsocinted with
wuch loss mitigation activities may be paid by Lender and recovered from Borrower ag described below in Section 9{c),
unlese prohibited by Applicable Law.,

(c) Additional Amounts Secured. Auy amounts disburged by Lendor ymder this Section 9 will become
additional debt of Boerrower secured by this Security Instrument. ‘Theee ampunts may bear interest at the Nofe rate
from the date of disbursement and will bs payable, with such interesf, upon notice from Lendet to Botrower
requestlng paymeant,

() Leasehold Terms. IT this Securlty Instrument is on a leasehold, Borrowsr will comply with all the
provisions of the leage, Borrower will not surrender the leasehold estate and interests conveyed or terminatc or cancel
the groutid leage, Borrower will not, without the express writien consent of Lender, alter or amend the ground lease.
[f Borrower acquires feo title to the Property, the leasehold and the fee title will not merge unless Londer agrees fo
the merger in writng.

10, Assigmunent of Rents,

(a) Assignment of Rents. If tho Property is leased to, used by, or occupied by a ihird purty (" Tenant™),
Borower 18 unconchiionally assigning and iransfercing to Lendar any Renis, regardless of to whoin the Rents are
payuble. Horrower authorizas Lender to goliect the Rents, and agrees that cach Teuant will pay the Rents (o Lender,
However, Borrower will receive the Rents until (i) Lender has given Borrowet hotice of Dofault pursnant fo Section
26, and (i) Lender has given notice to the Tenant that the Rents are to be paid (o Lender. This Section 10 conatitutas
an absoluto agyignment and not an assignient for additional security only.

(b} Nodice of Default, If Lender gives notice of Desfault 10 Borrower: (i) all Rents received by Rorrower must
be held by Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured by the Sacutity
Trettrurmen(; (i) Leader will be entitled to colleet and receive all of the Rents; (lil) Borrower agress to ingtruct cach
Tenant that Tenant 1s 1o pay all Rents due and unpaid to Lender upon Lender*s wrilten demand to tho Tenant: {iv)
Borrowar will ensuts that each Tenant pays all Rents dae to Lender and will take whatever aotion is necessary to
collect such Rents ifnot paid to Lender; (v) unless Applicable Law provides otherwise, all Rants eollscted by Lender
will be applied first to the costs of taking comntral of and managing the Property and collecling the Rents, including,
but not limited to, reasonable atlommeys” foss and cosls, receiver's fees, premiums on receiver's bonds, repait and
maintonance costs, insurance premnmms, taxes, nssessments, and other charges on the Property, and then to any other
suins secur'ed by this Security Iostrument; {vi) Lender, or any judioially appointed recciver, will be liable to account
iior only those Renty actuslly reechved; and (vil) Lender will be enlitled tm harve a reeoiver appointed to talse nosyession
of and manage the Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy af the Properly as security.

(¢) Funds Paid by Lender, IT the Rents are not sufficient ta cover the casts of taking control of and manaping
the Property and of collecting the Reats, any (hnods paid by Y.ender for such purposes will bacome indebtedness of
Borrower to Lender secured by this Sccurity Instrument pursuant i Scction 9.
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()} Limitation on Celection of Renfs, Borrewet may not collect any of the Rents more than one month in
adwvance of the ime when the Renis becoms due, excepl for seourity or similar deposits.

{c) No Ofher Asslgnment of Rents. BDorrower represents, warranty, covenants, and agrees that Borrower hes
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
}jert‘nrmcd, and will frot perform, any act that could prevent Lender from exercising its rights under this Security

nstrument.

(f} Control and Maintenance of the Property, Unless required by Applioable Law, Lender, or a rece{ver
appeinted under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Defanlt to Borrower. However, Lender, or a recetver appointed under Applicable Law, may
do s0 at any time when Borrawer is in Default, subjeot to Applicable Law.

() Additional Provisions, Any application of the Rents will noL cure or waive sy Default or invalidate any
olher right or remedy of Lender. Thiz Section 10 daes not relieve Burrower of Barrower' s obligations ynder Section
6.

This Section 10 will terninate when all the sums secured by this Security Instrument sre pald in firll.

11. Mortpape Insurance,

(a) Payment of Pramiums; Substitntlon of Policy; Loss Reserve; Protection of Lender. I Lender required
Mortgage [nguranee as a condition of making the Loan, Borrower will pay the premiums requdred to maintain the
Motigags Insurance in effect. If Borrowat wase reqnived to moke separately designated payments toward the preniimms
for Mortgage Jnsurance, and (i) the Mortgnge Ihsurance coverage required by Lender ceases for any reason to be
available from the mortgage msuwrer that previously provided such insutancs, ot (i) Lehder dotermines in its sole
discrefion that such mortgage insurer is no lonper eligible to provide the Mortgage Insurance coverage requived by
Lender, Borrower will pay the premiums required to obtein coverago substanlislly equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgege Insurance
previously in cffcet, from an alternate mortgpge insurer selected by Lender,

If substantially equivalant Mortgage Insurance coverage is not available, Gotrower will continuc to pay to J,endet
the amount of the scparatcly designated payiments that were due whely the insurnnce coverage censed to'be in effect.
Lewnder will accept, wese, and retait these payments as o non-refundable loss reserve in liew of Mortgage Insurance.
Such loss reserva will be non-refundable, even whea the Loan is paid in full, and Lender will not bs required to pay
Bocrower any interest or earnings on such logs reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance caverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender apain becomes available, is obtained, and
Lendsr requires separately designated payments toward the premimns for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower waag requited to maks
soparatoly desigmicd payments loward fhe premivins for Motigage Insurance, Borrower will pay the premiums
required to maintain Mortgage Inzurance in cffect, or o provide m non-refundable loss regerve, until Lender's
requirement for Mortgage Insurance ends in gecordance with ony writfen agreoment botweon Borrower and Lender
providing for such teyminatior or uatil texminetion is required by Applicable Law. Nothing in this Scction 11 affecis
Borrower' s abligation to pay interest at the Wole rale.

(M) Mortgoge Insucance Agreements. Morigage Insuranhce reimburses Lender for certain losses Lender may
e If Borrower docs not repay $he Loan a8 agreed. Borrower i5 bot a party 1o the Mortgage Ihsurance policy or
GI]VE].'I]EE..

Mortpage iturers svaluate their total risk on all such insurance i force from time to time, nnd may enter (nto
ngrecments with other parties that share or modify their risk, or redice losses. These agreements may requiro the
mortgnge inharer 1o imake paymenls usiivg any souroe of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgago Insurance premfums).

As a result of these agreements, Lender, ancther insurer, any reinsurer, any other endity, or any affiliate of any
of the foregoing, may recelve (directly or mdirectly) amounnts that dexive from {or might he characierized as) a portion
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of Borrower's payments fox Mortgage Insurance, in exchange for sharing or modifying the mprtgege insurer' s risk,
or reducing losses. Auy such agreements will not: (1} affect the amounts that Borrower bas agreed to pay for Mortgape
[nsurance, or any ofther terts of the Loan; (1) increase the amount Horrower will owe for Mortgage Insurance: (iii)
entitle Borrower to airy refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgape Ingurance
under the Homeowners Protection Act of 1998 (12 1).8,C., § 4901 ef seq.), us it may be amended from time to time,
or any additional or successor Tederal legislation or tegulation that governs the same subject maiter ("HPAM). These
rights under the HPA may includs the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, o have the Morigage Insurance terminated automatically, and/or 1o receive a refund of any
Mortgage Insuranoe premtums that were ungarned at the time of such cancellation ar lermination,

12, Assignment and Application of Miscellaneeus Proceeds; Forfeiture,

(7 Assigument of Miscellaneous Procceds. Borrower is unconditionally assigning the right to receive all
Miscelluneous Proceeds to Tender and agrees that such amounts will be paid to Lendey,

(b) Application of MizceRancous Froceeds vpon Damage to Property. If the Property is damuaged, any
Miscellaneous Proceeds will be gpplied to restoratlon or repair of the Property, if Lender deems the restoration or
repair to ba economically feasible and Lendet' s sceurity will not be lessened by such restoration or repair. During such
repair and restoration perlod, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspeot the Property to ensure the work has been completed to Lender' s satisfaction (which may
Include eatistying Lender'a mintmmm eligibility requirements for persons repairing the Property, including, bat not
linated to, licensing, boud, and insurance requiraments) provided that such inspection must be underinken promptly.
Lender taay pay for the repalis and restoration in a slngle disbursement ot in a serios of progress payments as the work
l$ completed, depending on the gize of the repair or restoration, the terms of the repair agreement, md whether
Borrowor is in Default on the Loan. Lender way make such disbursements divectly to Borrower, to the porson
repairing or restoring the Property, or payable jointly to both, Unless Lender and Borrower agree in writing o
Applicable Law requires micrest te be paid on such Miseellancous Prococds, Tender will not be required to pay
Barrower any interest or earnimgs on such Miscellaneous Proceeds. 1 Lender deams the resforation or repair not to
be ¢coomically feasible or Lender's secutity would bo lessened by such restoration or repair, the Miscellaneous
Praceads will ba applied to the sums secured by this Scourity Instrument, whether or not then due, with the exeegs,
if any, paid fo Borrower. SBuch Mizcellaneous Proceeds will bo applied in the order that Parital Payments ars applied
in Section 2(h).

(&) Application of Miscellameons Froceeds upon Condemnation, Destruction, or Loss in Value of the
Froperty. In the event of a total faking, ddstruction, or loss in value of the Properiy, afl of the Miscellaneous
P'roceeds will be applied to the sums secured by this Security Insttument, whether or not then due, with the excess,
it any, paid to Borrower,

In the event of 4 partial taking, destruction, o less in vatus of the Property (each, a "Partial Devaluation™)
whete the fair atket value of the Property immaediately before the Partial Devaluation is equal to or greater that the
amount of the sutas secured by this Security Ingtrument immediately before the Partial Devaluation, a percentage of
{hes Migcellaneous Proceeds will be applied 1o the sums seoured by thiz Scourity Tnstrumont ynlgss Borrower and
Lender ctherwise agree in writing, The amount of the discellaneous Proceeds that will be so applied 15 detarmined
by muliplying the tolal amount of the Miscellansons Proccods by a percentage calculatesd by taking () the tetal
amount of the sums secured immediately before the Partial Devaluation, wnd dividing it by {ii) the fair market value
of the Property immediately befove the Partial Dovaluation, Any balance of the Misceltaneous Proceeds will be paid
o Borrower,

I1t the event of a Partial Levaluation where the fair market value of the Property iinmediniely before the Paxtial
Duovaluation is loss than the smount of the sums secured immedintsly before the Partial Devaluation, afl of the
Miscellaneons Proceeds will e applied to the sums secnred by this Security Instrument, whether or not the sumns are
then due, unless Borrower and Leadoer ofherwise agree In writing.
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(1) Seitlement of Clalms. Lender is authorized o collect and apply the Miscellaneous Proceeds cither to the
sums secured by this Security Instrument, whether or not then duo, or to rostoration or repair of the Property, if
Borrower (1) abandona the Property, or (ii) Lils to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Patly (as defined in the next sentence) offers to settle a claim Tor dainages. " Opposing
Party” ineens the third party that owea Borrower fhe Miscellaneous Proceedls ar the parfy against whom Borrower hag
a tight of action in regard to the Migcellancons Proceeds.

{¢) Froceeding Afiectiug Lender's Interest in the Property. Borrower will be in Defauli if any action or
proceeding begins, whether ¢ivil or oriminal, that, in Lender's judgment, could result in forfeitvwe of the Properiy
ar other materal impairment of Lender's interest in the Property or rights under thig Security Instrument, Borrower
can cure such g Daofanlt and, if accelecation has cocutred, reingtate as provided in Section 20, by cousing the action
ar procesding o be dismissed with a ruling that, in Lender's judgsrrent, precludes forleiture of the Property o other
muterinl impairment of Lender's intercst in the Propotty or rights under this Security Instrumeant, Rorrower 1s
unconditionally assigning to Leander the proceeds of any awart or claim for damages that are attributeble to tho
impairment of Lender's intersst in the Property, which proceeds will be paid to Lender. All Miscellaneoug Procesds
that are not applied to resioration or repair of the Property will be upplied in the order that Partia]l Payivents are
applied in Section 2(b),

13. Borrewer Not Released; Forbearance by Lender Nat a Waiver, Bortower or any Successor it Interest
of Borrower will not be roloased from Hability uhder this Secnrity Tnatroment if Lender extends the time for payment
or modifies the mmortization of the sums secured by this Securlty Instrument. Lender will net be required to
commence proceadings against any Succaessor i, Ititerest of Borrower, or to refuse o extend time for payment or
othexrwize modify mmortization of the sums secured by this Scourity Insiroment, by reason of any demand made by
the original Borrower or any Buccessars in Interest of Dorrower. Any forbearance by Lender in exorcising any right
or remedy inchuding, without londtation, Tender's acoeptance of payments {tom third persons, entities, or Successors
in Interest of Borrowoer or in amounts less than the amouant then due, will not be a walver of, or preelude the sxercise
of, pov right or remedy by Lender.

14, Joimt and Several Liakility; Slgmntorics; Succossors and Assigns Bownd. Borrowet's obligations aungl
liability under this Seewrlty Tnstruancnt will be jolnt and several. However, any Bomrower who signs this Securlty
Instrument but does not slgn the Note: {a) signs (hig Scourily Tnstrument to mortgagae, grant, and convey smch
Borrowet's intecest in the Property under fhe terms of this Securily Instrument; (b) signs this Security Insfroment to
walve airy applicable inchoate rights such as dower and curiesy and eny available homestead exemptions; (¢} signs
this Security Instrumend to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender:
(d) iz not peraonally obligated to pay the sumns due uynder the Note or this Seourity Tostrument; and (€) ngirees thal
Londer and any other Borrower can agree (o extond, modify, forbear, or make ahy accommodations with ropard to
fhe terng of tho Nole or this Secorify Instrument witheut such Borrower's consenl and without affecting such
Borrower' s obligations under this Sceurily Tnstrument,

Subject to the provisions of Scetion 19, any Successor i Intsrest of Dorrower whe asswings Borrower's
abligations under this Security Instrument in writlng, and is approved by Lender, will obtain all of Borvower' s vights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Sccurity Insirument nnless Lender apgrees to such release in writing.

15. Loax Charges.

(a) Tax and Flood Dotermimation Fees, Lendor may require Horrower to pay (D) 2 one-time charge for a real
estate tnx verification and/or reporiing service used by Londer in connection with this Loan, and (ii) sither {A) a
one-time charge for flood zene determination, certification, and tracking services, or (B} a one-time chargs for flood
zone deterniinakion and certification services and subsequent charges each time remappings er simitar changes oceur
that reasonably mipht affect such determination or certification. Borrower will also be responsibla for the payment
of any foes imposed by the Fedsral Fmergency Management Agency, of any successsor ngenoy, at any time during the
Loan term, in connection with any {lood zone determinations,

ALARAMA - Single Femlly - Fannfe Mae/Fraddle Mae LNIFORM INSTRUMENT (MERS '
Form 3001 07/2021 (MERS) frDocMaglc
Paga 12 of 18




20230809000240030 08/09/2023 09:31:27 AM MORTCORR 13/19

20230724G00221300 07/24/2023 02:43:17 PM MORT 13/19

() Default Charges. If pormitted under Applicable Law, Lender may oharge Borrower fees for services
perfarmed in connection with Botrower's Default to protect Lender's intercst in the Properly and rights woder this
weourlty Insttument, including: (i) reasonable atierneys' fees and costs; ({i) property inspection, valuulion, medistion,
and loss mitipation fees; and (iii) other related fees,

() Permnissibllity of Iews, In regard to any other fees, the nbsence of expresy anthorlty In this Security
[nstroment to charge & speoific fee to Borrower should not be consirued vs » prohibition on the charging of such fee,
Lender miay not chatge fees that arc expressly prohibited by this Security Instrument ot by Applicable Law.

(d) Savings Clanse. If Applicable Law sels maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected ar to be collectzd in connection with the Loan exceed the permitted limits,
(hen (1) any such loan chavge will be reduced by the amount necessary to reduce the charps to the permitted limit, and
{ii) any sums alrcady collected from Borrower which exceedod permitted Hmits will be refinded to Borroswer. Lender
tnay choose to malke this refund by reducing the principal owed wnder the Nute or by making a direct payment to
Borrower, It arefund reduces principal, the reduction will be troaled uy 4 partial propayment without any prepayment
charge (whether or not & prepayment chacge Is previded for under the Nots). To the extent permitied by Applicable
Law, Burrower'# acceptance of any such refutd made by direct payment to Borrowar will conslilute a waiver of any
right of aption Horrower might have arfsing out &f such avercharge.

1G. Notices; Borrower's Fliysical Address. All notices given by Bocrower or Lender in connection with this
Security Instrument must be In writing,

() Notices to Borrvower, Unlcss Applicable Luw requires a different mothod, any written netica to Rorrower
in connection with this Sccurity Instrument will be deemed to have been given 1o Borrower when (i) mailed by [irst
class mail, or (i1) actually delivered to Borrower's Notice Addreas (as defined in Section 16(c) below) if sent by means
other than first class romil ar Electronic Cemmunication (as delined in Scotion 16(h) below). Notice to any one
Barrower will eonstitute notice fe all Borrowers unless Applicable Law expressly requires otherwise. If any notice
lo Borrower required by this Security Instrumient is also required imder Applicable Law, the Applleable Lawy
requirament will satisfy the corresponding requirement under this Seourity Instrument.

(v} Electromic Notice to Borrewer. Unless another dolivery mothod is required by Applicable Law, Lender
may provide natice to Borrower by e-mail or other alectrovic communication {"Electronie Communication"} if: (1)
agreed to by Lender and Borrower in writing, (i) Bortewer has provided Lender with Borrower' s e-mall or ather
electromc address ("Blecironic Address™); (1l1) Lender pravides Borrower with the opticn to receive notices by first
class mail or by other non-Electronic Communicalion instead of by Blectroniec Communication; ad (iv) Lender
otherwise cotmplies with Applicable Law, Any notice o Borrower sent by Electronlc Communication in connection
with this Security Instraument will be deemed o have boen given to Borrower when sent unless Lender beroimes awate
that such notice Is not delivered. If Lender becomes aware that any nofive sumt by Electronic Conmmumication is not
detivered, T.ender will vesond such commmication to Borrower by first claas mail or by other nan-Elecironic
Communigetion, Borcoweor may withdraw the agreement to receive Electronic Communications from T.eader at any
time Ly providing written niotice to Lender of Borrower's withdrawal of such agroement,

(<} Borrower's Notice Address. The address to which Lender will send Borrower notios ("Notice Address™)
will be Lhe Property Address unless Borrower has designated o different addeess by written notice to Lender. If Lendor
and Borrowet have ngreed that notice may be given by Eleotronic Communication, then Borrower may desi gnate an
Electronic Address as Nolivw Address. Borrower will promptly aotify Lender of Borrower's chonge of Notice
Address, including avy changes to Borrower' ¢ Blecttanic Address it designated as Notice Address, IFLender specifies
a procedure for reportityg Botrower' s change of Motioe Address, then Borcower will report a change of Notice Address
only through that specified procedore,

{(d) Nefices to Lender, Any notice to Lender will be given by delivering it ot by mailing it by first class mail
to Lender's address stated in thig Seenrily Justrument nnless Lender has designated anothey address (fnclnding an
Lleciranic Address) by notice to Borvowaet, Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender st Lender' s designated addross (which may
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include an Electronic Address). If any notles ko Lender required by this Security Instrument is algo requived under
Applicable Law, the Applicable Law raquiremont will satisty the corresponding requirement under this Security
Ingtryment,

(@) Borrower'y Physical Ackldresy, In addition to the designated Natice Address, Borrower will provide Lender
with the address where Dorcowet physically resides, if differest from the Property Address, and notify Lender
whenever this addeess changes,

17. Governing Law; Severability; Rules of Construction. This Security Insttuiment 1z govorned by federsl
law and the law of the State of Alabama. All rights and obligationg contained in this Security Instrument are subject
e any requiremetits and lmitations of Applicable Law, If any provision of this Security Instrument or the Nolo
conflicts with Applicable Law (1) such canffict will not affect other provisions of this Security Instrument or the Nete
thet can be given effect without the conflicting provigion, and (if) such conflichng provision, to the extent possible,
will be sonsidered modified to comply with Applicable Law, Applicable Law might explicitly ar implicitly allow the
parties to agres by contract or It might be silent, bul such silence should not bs construed as a prolibition against
agreeinent by contract. Any action required under this Security Instrument to be made in aeccerdance with Applicable
Law i5 to be made 1n accordance with the Applicable Law in effect at the time the action is undertakan,

Ag used in this Security Instrument: (o} words in the singular will mean and inolude the plural and vice versa;
(b) the word "may" glves sole diseration wilkout any obligation to take any action; (c) any reference to "Section" in
thig doctment telers o Seclions oontdined 10 thiy Soeurity Instroment unless otherwise noted; and {I) the headings
and captiong are inecried for convenicnce of raference and do not define, limit, or describe tho seope ot intent of this
Security Instrument or any particular Section, paragraply, or provigion,

18, Borrower's Copy. Onc Borrower will be given one copy of the Naote and of this Security Instrument,

19, Transfer of the Property or a Beneficial Interest in Borrewer. For purpeses of this Section 19 only,
"Interest in the Property” means any [egal or beneficial interest in the Property, including, but not Hmited ¢o, those
benefiefal interests transferred in a bond for deed, contract for deed, installmont ssles contract, or cserow agtasimont,
the intent of which ig the frangfer of title by Borrower to a purchaser at a fuhura data,

IT all or any part of the Property or any Inferost 1o the Property s sold or transterved {or if Borrower 8 not a
natural person and e benefiviul interest in Borrowor 13 sold or transferred) without Lender's prior written ounsent,
Lender moy require immediate payment in full of all gums sccured by this Secerity Insirument, Xlowever, Lender will
not excreise this option if such exercise is prohibited by Applicable Law.

If Lender exerciges this oplien, Lender will give Borrower notice of acceleration. The natice will provide a
period of not less than 30 days from the data the notice 1s given in aceordance with Section 16 within which Borrowaer
pmat pey all sums sectired by this Security Insivwement, If Borrower fidls to pay these suis prior to, of upon, the
expiralion of this period, Lender may invoke any remedies permitted by this Secarlty Instrament withoul Forther
nolice or demand on Borrower und will be entitled to collect all oxpenses incurred in pursuing such remedies,
including, bt not limited to; {a} rcasonabls atlorngys' fees and costs; (b} propecty inspection aod valuation fees; and
(¢) other fees meurred to protect Lender's Intorast in the Property and/or rights under this Security Instroment.

2(n Borrower's Right to Reinstate the Loan after Accelerntion, If Burrower meets cortain conditions,
Barrower will have the right {o reinstate the Loan and have enforcoment of thiz Security Instrument discontinned ag
any time up to the later of (a} five days before any foreclosure sale of the Property, or (b) such other period as
- Applionble Law might specify for the termination of Rorrowar's right to reinstate, This right to reinstate will not apply
in the case of poosleration under Section 19,

To reinstate the Loan, Dorrower must satisly all of the followlag conditions: (au) pay Lender all gims that fhen
would be due under this Security Instrament and the Note as if’ no aceeleration had occueeed; (bb) cure any Default
of any other covenants or agreements under this Security Instroment or the Note; (ec) pay all expenses incurred in
onforcing this Security Instrument or the Note, including, but not limited to; (I) reasonable attorneys' fees and costs:
(i) property lnspection and valuation fees; and (i} ofher fees incurrad to protect Lender' s interest in the Property
and/or rights under tis Securily Instrument or the Note; and (dd) tales such action ag T.endar may reasonably roquire
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to assure that Lender's futerest in the Property andfor rights under this Seeurity Instrumment or the Note, and
Borrower's obligatlon to pay the sums secuted by this Soearity Instrument or the Note, will continue tuchanged.

Lender may require that Borrower pay suclireinstateivent sums and cxpenses in one or moro of the following
forms, as selected by Lender: {aaa) cash; (bbb) monoy order; (cce} certified check, bank check, treasurer 8 check, or
cashier's check, previded any such check is degwn upon an institution whose deposits ave insured by a U, S, federal
agency, instrumentality, or entity; or {ddd) Blectroni¢ Kund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrument and obligations secured by this Securfty Instrumeint will remain fully effective as if no
aceeleration had oocurred.

21, Sale of Note. The Notc or & partial intetest In the Note, together with this Security Instrument, may be sold
o1 otharwise transferred one or more times, Upon such & sale or other transfer, all of Lender' s rights and obligations
under this Scevrity Instrument will convey to Lender’ s miccessors wnd assigm,

22. Loan Servicer. Lender may telee any action permitter under this Secority Instrument through the Loan
sorvicer or another authorized represenfative, such as 4 sub-servicer, Borrower understands that the Loan Servicer
or other anthorized represemdniive of Lender ha the right and antherity to take any such action.

The Loan Servicer may changa oie o more times during the term of the Note. The Loan Servicet may or may
not be the holder ef the Mote. The Loan Servicer has the right and authority to; () ¢ollect Periodic Payments and nmy
other amounts due mder the Note and this Secutity Ingtrument; (b perform any other morigage loan servicing
ohligations; and (c) exercire any rights under the Note, this Sccurity Instrument, and Applicable Law on bahalf of
Lender. If there i & chunge of the Loan Servicer, Bocrower will be given written notice of tho change which will state
the name und address of the new Loan Servicer, the address to which payments should be made, and any other
informetion RESPA requires in eonneetion with a notice of teansfer of servicing,

23, Netice of Grievance, Until Borrower or Lender has notified the othet party (in accordance with Seclion
16) of an alleged breach and afforded the ofher purty 4 reasonable poriod after the miving of such notice to 1ake
corrective action, neither Borrower nor Lendey may commence, join, or b joined o any judicial action (eithet as an
individual litigant or 8 member of a class) that (a) arises frota the other party's actions pursuant to this Securlty
Mnstrurnent or the Note, or (b) alieges that the other pariy has breached any provision of this Security Instyumont or
the Nots. T Applicable T.aw provides n fime period that mmust olapse before certain action can be taken, that time
peried will be desmed to be reasonable for purposes of this Scction 23. The motice of Default given fo Borrower
pucsuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opperiunity to take corrective action provisions of this Section 23,

24, HMazardous Substances.

(#) Definitions. As used in this Section 24: (i) "Enviropmental Law"” means any Applicable Laws where the
Property ig located that relate to health, safety, or enviconmental proteotion; (i) "ITazardous Substatiecs” inchide {A)
thos¢ substances defined ad toxle or hazardous substances, pollutantz, or wastos by Environmenial Law, and (B) the
followlhy substatces: gasoline, keroscne, other flaimmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, cotrasive msaterfals or agents, and
radivactive materials; {iii) "Environmental Cleanup” includes any respongs aclion, tetncdial nction, or removal action,
as defined in Envirommental Law; and (iv) an "Environmen(al Condition" means & condition that can cause, conteibiie
0, ar ofherwise trigger an Environmental Claanup.

(b} Restrictions en Use of 1Inzardous Substances, Borrower will nol cause or pertnik the presonce, use,
disposnl, storage, or release of sy Hazardous Substunces, or threaten to release any [Tazardous Substaness, on or in
the Property, Borrower will not do, nor allow anyone else to do, anything affectlng the Property that: () violates
Lovitonmental Law; (i) creates an Hnvitonimental Condition; or (iil} due to the presence, use, or release of a

Hazardous Subsiance, creates a condition that sdversely affects or could adversely affoct the volue of the Property.
The preceding two sentences will not apply fo the presence, uss, or storage on the Property of small quantities of
Hazardous sybstances that ate genecally recopmized to be appropriate to normal residential mses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer praducts),
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(c) Notices; Remecdial Actlons. Borrower will promptly give Lender written notice of: (i) eny investigation,
claim, demsand, lawsuit, or other action by uny governmental or regulatory agency or private party involving the
Property and any Hazardous Subslance of Environmental Law of which Borrower has actual ktowledpe; {ii)' any
Eavironmental Condition, including but not limited to, anmy spilling, leaking, discharge, relcase, or threai of release
of any Hazardona Substance; and (iff) any condition caused by the presence, use, or release of a Hazardous Substancc
that adversely affecis the valre of the Property. If Borrower learns, or is notifled by aly goveinmental or regulatory
autherity or any private party, that any removal or other remediation of any Hazardous Substance affocting the
Property is necessary, Borrower will prompily take ell necessary remedinl actions in accordance with Environmental
Law, Nathing in this Security Instrument will create any obligation on Lender for an Enviromunental Cleanup.,

25. Electronic Note Signed with Borrower's Electronic Sipnatore, If the Note evidencing the debt for this
Loan & elcetronic, Borrower acknowledges wl represenls to Londer that Borrower: (1) expreasly consented and
intended to sign the glectronic Notc using an Blecitenic Signature adopted hy Rorrewer ("HBorrower's Blectronto
Sighature") instead of signing a paper Note with Borrower's written pen and ink signsature; (b) did not withdraw
Borrower' s express consent fo sign thie slectronic Note using Borrower' s Blectronic Signature; {(6) understood that by
signing the electronic Note using Borrowet's Blectronic Signature, Borrower ptamised to pay the debt evidenced by
ithe electronic Note in accordance with its terms; and (d)y signed the elecironic Note with Borrowst's Rlectronic
Signafire with the intent and voderstanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note it accordance with its torms,

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree o5 follows:

26. Acceleration; Remedies,

(a) Notice of Daofault. Lender will give a notice of Default to Borrewer prior to acceleration following
Bortower's Drefault, except that such notice of Default will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The noilee will specify, n addition to any other information required
by Appliceble Law: (i) the Defaule; (ii) the action required to cure the Default; (iii) a date, not less than 30 daye (o
as otherwise specified by Applicable Law} from the dato tho notice is given to Borrower, by which ihe Delindt must
be caved; (1v) that failure to cure the Defoult on or befora the data specified it the nolice mey result in acceleration
of the sums secured. by this Securily Inslrument and sale of the Property; {(v) Borrower's right to reinstate aftar
acceleration; and {vi) Borrower's right lo bring a court action to deny the exiatence of a Default or to assert any other
defense of Borrower to acceleration and sala,

{b) Acceleralion; Power of Sale; Expenscs. if the Default is not cured on er before the date specified in the
netice, Lender may require immediate payment in full of all sums secuted by this Seonrity Instroment without fucther
denand and may invoke the power of sale and any other remedics pesmitiod by AppHeable Law, T.ender will he
entitled to collect nll expenses incurred in pucsuing the remedics provided in thiz Section 26, inelyding. but not liznjled
to: (i) rcazonable attorncys’ fees and costs; (i) property inspection and valwation fees; and (iii) other tees incurred
to protect Lender' s interest in the Property and/or rights under this Seourily Instroment,

(c) Notice of Sale} Sale of Propeaty., If Lender involkes the power of sale, Lender will give & copy of a notice
to Bortower in aceordance with Applicable Law., Lender will publiah the notice of sale once a week for three
consecuitve weelks in anewspaper published in SHELBY County, Alabatna, and will then
sell the Property to the highest bidder al public auction &t the front door of the Comnty Coourthouse of this County.
Lender will deliver to the pucchaser Londer's deed conveyiog the I'ropetty. Leader or ila designes may purchase the
Property at any sale, The proceeds of the sale will be applicd in the folfowing order: (i) to all expenses of the sale,
including, butnot himiled to, reasooable attomeys' fees; (i) to all sims securad by 1his Scourity Instrgmeni: and {iii}
any exocess to the petson or persoms Iegally entitled to it.

(d) Attorney's Feos angl Coxis of Collection, I the MNote or this Securily Instroment is congidered a contract
for a consumer credit transaction under Applicable Law, then the following provisions apply to any proviston in the
Note or Lhis 3ecurily Instrument that requires Borrowey o pay attorney's fees incurred by Lender: () Borrower will
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only be required to pay reasenable attorney' s fees of Lender if the attorney is not a salaried employee of Lender: (i)
prier to Default, Lender may require Borrower to pay Lender's reasonable atlorney's fees in connection with the
closmg of, amendment to, ar madification of the T.oan #f the original amouni of the Loan exceads $10,000: and (i1}
after Default and referral of the Note or Sﬂﬂ'llt“i'l.}' Instrumeant to an attorney, Burrawcer witll only be required 1o pay
reasonable attorney's fees of Lender up to a maximym anxount of 15 percent of the unpaid dehi cvidenced by the Note,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Inswunment. Dorrowsr will pay any recordation costs associated with such release. Lender may charge Bortower 1 fie
for releasing this Security Instrument, byt only if the fee is paid o a third party for services rendered and the charging
af the fee (s permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemption in the Property and relingishos all rights of
curiesy and dower 1 the Properly.

29, Insurance Notice. This Security Instrument requires Borrowar to keep the Praperty insured against joss or
damage in amounts and [vr the Lme period required by Lender, Borrower may obtain policies of Insurance throngh
an insurange carvier of Borrower's choice, Lender may, for reasonable cause, disapprove ofthe insurance provided
by Borrower. [f Berrower does not obtain any required insurance, or if Lendkr disapproves ol such insurance, Lender
may, but will have no obligation to, purchase insurance on the Property and charge the premium for such insurance
to Borrower. This Section 2% 1s meant to provide Borrowser with statutory aotice under Applicable Law, and is in
addition 10, not m licu of, the insurance requirements i this decurity Instroment.

BY SIGNING BELOW, Dorrower accepts aud agrees to the terms and covenonts containad in this Security
[nstrument and in any Rider signed by Borrower and roecorded with 1t

7 5
( Al faceme Ze’wLﬁ/? oy p__,&

(Seul) ,
CAROL KNOWLES MANDEL -Borrower
e R —
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[Space Below Thls Line For Acknowledgment] -~

State of _ALABAMA )

County of ._Shelby S
e & .
I, L.ﬂ-l.’ir,lﬂ,l-' / /, Lf:{( f ¥ ,fr N

.— (name of officer),

a Notary Public in and for said Statc at Large, hereby certify that __CARQL KNOWLES MANDEL

il Lk

ik
L aamn e

whose name is signed to the forepoing L S ‘_hrr LR E T ‘f

_. (document title or degcription),

and wha 15 known to me, acknowledged befors me on this day that, being informed of the contents of the

ST Ui e+

T

idocument title or deseription),

he/she executed the same voluniartly an the day the same bears date.

At -
Civen under my hand and offigialseal this / =" day of ‘\J "-'L*'f . . I )

WoRll- 8 CLg s,

- Ll A A

=
«  Notary Public
-

, Eof - -
5 # . AT E ek
o, ' 'nf&ﬁ ot &L My commission expires: / / Jﬁ;.- / :
d" %a

7 STATE

This Instrement Waz Prepared g" IS \

o BHgnater Sntbn N rEAL TR FRMBRTeAGE, NMLSR 1D 476528

L\
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EXHIBIT "A"

Aparcel of land in the West Half of the NE 1/4 of the SE 1/4 of Section 2, Township 24 North, Rangs 12 East, Shelby
Couniy, Alabama, described as fallows:

Commence at the Southeast corner of said Seclion 2; thence run North 0D dagrees 28 minutes 47 seconds West
dlstance of 245,94 feal; thence run South 87 degreas 12 minutes 09 seconds West a distance of 649,91 feet to a polnt
on the South right of way of Alabama Highway #25 and the peint of beginning: thence continue last course 120.18 feet

along said right of way, thence run South 00 degrees 48 minutes 57 seconds West a distance of 267.02 feet: thence run
Gouth 87 degrees 25 minutes 18 seconds East a distance of 120.00 feet; thence run North 02 degrees 34 minutas 42

saconds East a distance of 121.08 feet, thence run North 00 dagrees 32 minutes 28 seconds West a distance of 157,29

fast [o the point of the beginning, The Wast 30 feet of the above described property is resernved for an easement for
ingress, egress and uttlities,

AND ALSO: A parcel of land in the NE ‘114 of the SE 1/4 of Section 2, Township 24 North, Range 12 East, Shelby Cou al i
Alabama, descriped as follows:

Commence at the Southeast comer of sald Seclion 2; thence run North D0 degrees 28 minutes 47 secands West g
distance of 2435.99 feet; thence run South 87 degreas 12 minutes 00 West a distance of 574.07 feat lo a point on the
South nght of way of Highway #25 and the point of baginning,; thence continue last course 75,84 feel along sald fght of
way, thence run South 00 degrees 32 minutes 28 scconds East a distance of 157.29 feat; thance run North 24 degrees 45

minutes 51 seconds East a distance of 177.28 feet to the paint of beginning.

L ‘
é’r’ia?{,f% ot per L//}%Z 5‘”—(&( .

Carcl K. Mandel
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