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Prepared by or under the supsrvision of:
Tamica shambiy

{ adence Bank

2778 West Jackson Street

Fapelo, Misuissippl 38801

Phone #388-797.7731

VA Case No, 22-272-6-861 7348

LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Ratg)

1his Loan Modification Agreement ("Agreement”™), made this * “Gay of A’L‘éuﬁ fo s SU23
(to be effective July 1, 2023), between Pleshetie Sherrod, a single person { “Horrower' Yand Cadence Baak
("lLender"), ameonds and supplements {1} the Mortgage, Deed of Trust, or Security Deed together with all

rencwals, extensions and wodifications thereof (the "Security Instrument™), dated Wovember 3, 2011 and
recorded undw fustrument #2031 1111600034623 ofthe Real Property Kecords of Shdhy County, Alsbama,

and {2) the Note together with all renewals, extensions and modifications thereof bearing the same date gs,
and secured by, the Security Instrument, which covers the real and personal property described i the Security
Instrument and defined therein as the "Property™, located at

437 Watertord Cove Tl
(.alera, Alabama IX044
- {Property Address]

the real property described being set forth as follows:
See Exhibit “A” attached.

fn consideration of the mutual promises and agreements exchanged, the partics hereto agree aa
foliows (notwithstanding anything to the contrary contained in the Note or Security Instrumnent);

Lo Asof duly 3, 2823 and afier application of all payments and/or adjustnents by Lender, the amount
payable under the Note, the Security Instrument sud this Agreement is U5, $165,172.31, (the
"Unpaid Principal Balance™) consisting of the unpaid amouni(s) loaned 1o Borrower by E_mder s
any interest and other amounts capitalized.

2. Borrower promaises to pay the Unpaild Principal Balance, phus intarest, to the order of Lendes, Interest
wiki be charged on the Unpaid Principal Balance al the yearly rate of 4.60%, from July 1, 2623
Borrower promises 10 make monthly paymends of principal and interest of 11,8, $788.5¢ hc:g,m g on
the Lst day of August, 2023, and continuing thereafter on the same day of each succesding month
until principal and interest are pald in full. The yearly rate of 4.00% will remain in effect unti
principal and interest are paid in full If on July 1, 20583 (the "Maturity Date™), Borrower still owes
amounts under the Note and Security Instrument, as amended by this Agreement, Borrower will pay
these arnounts in full on the Maturity Date. Borrower will make such payments at Cadence Bank,
Atin: Payment Processing, PO Box 3356, Tupelo, VIS 38802 or at such other place as the Lender
Ay require.

3. i ail or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is
not a natiral person and a beneficial interest in Borrower is sold or transferved) without Lender's prior
written consent, Lender may, vequirs imamediate payment in fidl of all sums secured by this Secoriny
Instrament, |

------------------------------------------
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If Lender exercises this option, Lender shall give the Borrowsr notice of ace seleration, Rha, notics
shall provide a period of not less than 30 days from the date the notice delivered or mailed within
which Borrower must pay all sums secured b}' this Security Instrument. IT Bovrower fails 0 pay
these sums prior (o the expiration of this period, Lender may invoke any remedies pmmm@d by this
Security Instrument without further notice or demand on Bortower.

4. Rormower also will comply with all other covenants, agreements, and requirements of the %csmmv

Instrument, including without limitation, Borrower's covenants and agresments to make all payments

of taxes, insurance premiums, assessments, escrow iems, impounds, and ali other payments that
Borrower is obligated to make under the Security Instrument; however, the following teyms and
provisions are fuw%r canceled, null and void, as oi the date specified in paragraph "Q»:; 1 .ﬂbwc

(a)

L

(b)

(d)

rrrrrrrrrrr

H
.........................................

®

.......................................................................

“all terms and provisions of the Note and Security Instrument (if any) providing for,

unpiamemmgﬁ O raiatmg i0, a1y change or adjnstment i the rate of interest pawbk& under
the MNote; and -

~ all terms and provisions of any adjustable rate rider or other instrument of cimumcm that is

affixed to, wholly or partially incorporated inte, or is a part of, the Note or %maimy
Instrument and that contains any such ferms and provistons as those refamd 0 in{a) abm@

Bormrower understands and agroes that:

{a)

Allthe rights and remedies, aiapulatmn s, and condifions mnta,ﬂed i the Security Instroment
refating to default in the making of payrments under the Security Instrument shall also apply

to default in the making of the modified payments hereunder.

All covenants, agreements, stipulations, and conditions in the Note and Security Instrument
shall be and remain in full force and effect, except as hersin meodified, and noneg of the

Borrower’s obligations or liabilities under the Note and Security Instrument shall be

diminished or released by any provisions hereof, nor shall this Agreement in any way impair,
diminish, or affect any of Lender’s rights under or remedies on the Note and Security
Instrument, whether such rights or remedies arise thereunder or by operation of law. Also,
all rights of recourss to which Lender is presently entitled against any property ot any other
persons in any way obligated for, or Liable on, ?he Mote and Security Instrument are
expressly rwﬁwaci vy Lender. | -

Nothing i this Agreement ﬂ;m},ﬂ be understood of constr mﬁd tobea ‘saii&fdmlﬂﬂ Or release i '

whole or in part of the Note arzci Security In atmmfmt

All costs and expenses ncurred by Lender in connection with this Agreement, incloding

recording fees, title examination, and aftorney’s fees, shall be pmd by the Borrower fmd sha]l

be secured by the Security Instrument, unless stipulated otherwiss by Lendf,r

Borrower agrees to make and execute such other documents or papers as may be necessary

or required to effectuate the terms and conditions of this Agreement which, 1f approved and

accepted by Lender, shall bind and inure to the heirs, executors, administrators, and assigns
of the Borrower, '

 Borrower authorizes Lender, and Lender’s successors and assigns, to share Borrower

information insluding, but not Himited to () name, address, and telephone number, (1) Social
Sacuri_iy Number, {111} credit score, { i.v} Income, (v) paymﬂnt hiﬁtmy, {vi) account 13&.1&:1&:&5:

v
------------------------------------------------------------
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®)

(h)

iiiiiiiiiiiiiii

and activity, including information abowt any modification or foreciosure reliot programs,
with Third Parties that can assist Lender and Borrower in obtaining 8 foreclosurs prevention
alternative, or otherwise provide support services velated o Borrower’s foan. For porposes
of this section, Third Parties include a counseling agency, state or local Housing Finamee
Agency or similar entity, any insurer, guarantor, O servicer that isures, gUaraniees, o
services Borrower’s loan or any other mortgage loan secuyed by the Property. on which

Borrower is obligated, or to sny companies that perform support services o thege

connection with Borrower’s loan.

Borrower consents to being contacted by Lender or Third Parties concerning mortgage
assistance relating 1o Borrower’s loan including the trial period plan © modify Borrower’s
loan, at any telephone number, inchiding mobile telephone number, or email address

‘Borrower has provided to Lender or Third Parties.

Borrower warrants to Lender that the Note and the Security Instrument, as modified, are
valid and enforceable and represents that they are not subject to rights of offset, resomsion, ot
other claimas. | o

Fscrow. Borrower will pay to Lender on the day payments are due vnder the Loan

Dogcuments as amended by this Agreement, until the Loan is paid in full, a sum (Ihe “Funds”)
to provide for payment of amounts due for: () taxes and assessments and other items which

can attain priority over the Mortgage as & lien or encumbrance on the Property; (b} leasehold

payinents or ground rents on the Property, if any; (¢} premivms for any and all msurance
required by Lender under the Loan Documents; {(d) mortgage msurance premaums, i any, o
any sums payable to Lender in Heu of the payment of mortgage insurince Prefmivuims
scoardance with the Loan Documents; and (e) any community association dues, foes, and
assessments that Lender requires to be escrowed, These items are called "Escrow liems.”
Borrower shall promptly furnish to Lender all notices of amoutts fo be paid under this

paragraph, Borrower shall pay Lender the Funds for Escrow Hems uniess Lender waives
Borrower’s obligation to pay the Funds for any or all Hscrow liems, Lender may watve

Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any

such waiver may only be in writing. In the event of such waiver, Borrower shall pay

directly, when and where payable, the amounis due for any Escrow Jivms for which payment

~ of Funds has been: waived by Lender and, if Lender requires, shall furnish to Lender recerpts

svidencing such payment within such time period as Lender may requure. Borrower’s

obligation to make such payrents and to provide receipts shall for ali purposes be desmaed 1o

he a covenant and agreement contained in the Losn Documents, as the phrase “covenant and
agreement” is used in the Loan Documents. If Borrower is obligated 1o pay Escrow Hems

directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,

[ender may exercise its rights under the Loan Docurnents and this Agreement and pay such

ammount and Borrower shall then be obligated 1o repay to Lender any such amount. Lender
may revoke the waiver as to any or all Escrow Hteres at any time by a nolice given mn

accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this paragraph,

Lender may, at any time, collect and hold Funds m an am ount () sufficient to permif Lender

io apply the Funds at the tims specified under the Keal Estale Settlement Provedires Act
(“RESPA™), and (b) notto exceed the maximum amount a lender can requirs under RESPA.
Lender shall estimats the amount of Punds due on the basis of current data and reasonabie

estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable |

law.

llllllllllllllllllllllllllllllllllllllllllllllllllllll
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The Funds shall be held in an nstitution whose deposits are insured by & federal agency,
i nstmmentaiitv, ar entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Baok., Leoder shall apply the Funds fo pay the
Bscrow Items no later than the time specified under RESPA. Lender shall not charge
Rorrower for holding and applying the Funds, annually analyzing the escrow acoount, o
verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Unless an agreement is made in
writing or applicable law requires interest 1o be paid on the Funds, Lender shall not be
mqmred to pay Borrower any inderest or earnings on the Funds, Lender and Borrower can
agree in writing, however, that interest shall be paid on the Funds. Lender shall provide
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount
to Borgower for the excess funds in accordance with RESPA. Ifthere is ashortage of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary o make up the shortage in
accordance with RESPA, but i no more than 12 monthly payments. ifthere is a deficiency
of Funds keld in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the awoount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymenf int full of all sums seeured by the Loan Documents, Lender t;imﬁl pmmpﬂly
refund to Borrower any Funds heid by Lender,

6. -Addiﬁm&i '.'i"&trms

(a) Joint and Several Liability; Co-signers. The Note is secured by liens against the Propetty.
 Borrower covenants and agrees that Borrower’s obligations and liability shall be joint and
several. However, any Borrower who co-signs this M@diﬁcaﬁm Agreement and cunmgned

the Security Instrument but did not execute the Note (a *“ﬂ,ﬂws,-.ig,rmr“) (8} 18 co-signing this
Modification A greesment only to renew and extend the prior mortgage, grant and conveyance

of co-signor’s interest i the Property under the terms of the Security Instrument; (b} is not

personally obligated to pay the sums secured by the Security Instrument as Modified hereby;

and (¢) agrees that Lender and Borrower can agree to extend, modify, forbear or make any

accoramodations with regard to the terms of this Modification Agreement, the &ecuutv
Instrument or the Note without co-signer’s consent. -

{b) For value received, Borrower renews the Wote and promises 10 pay to the order of Lender

and/or any holder of Note and Security Instrument, according to the modified terms, the -

Unpaid Principal and interest on Note, All unpaid amounts are duo by the Maturity Dhate of
Note described herein. Borrower extends the liens described in the Security Instrament,

¢y  Notwithstanding terms to the contrary in the Note or Securily Instrument, unless applicable
law prokhibits, all payments received by Lender from Borrower under the loan documents as
modified by this Modification Agresment, at | ender's diserstion, may be applied first to

amotmis payable under the Secarity Instrument and then to ammmt&. due and payabie 10
f.ender under the Modification A gmemem

- {d) Interest on the debt secured by the Security fnstrument and this Mﬂdl.ﬁﬁmmﬂ ;’%ﬁrm«mﬁm will

noi axwafi the maximum amount of mn.-uaurw us interest that iy be contrac u;":d fa..;r taken,
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reserved, charged, or received under law. Any interest in excess of that maximum amount
will be credited on the principal of the debt or, if that has been paid, retunded. On any
acceleration or required or permitted prepayment, any such excess will be canceled
automatically as of the acceleration or prepayment or, if already paid, credited on the
principal of the debt or, 1f the principal of the debt has been paid, refunded. This provision
overrides any conflicting provisions in this and all other instruments concerning the debt.

(e) In no event may the Security Instrument, as modified by this Modification Agreement,
secure payment ot any debt that may not lawfully be secured by a lien on real estate or create
a lien otherwise prohibited by law.

(1) When the context requires, singular nouns and pronouns include the plural.
NOTICE

THE WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR,
CONTEMPORANEOUS, ORSUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE
ARE NO UNWRITTEN (ORAL) AGREEMENTS BETWEEN THE PARTIES.

CADENCE BANK -Lender
]

al‘“'.'l. ;_.P'I
7 S e
S f i
By: R 2 Y

Deanna Woodson, Senior Vice President

STATE OF TEXAS

3
3
COUNTY OF MONTGOMERY §

This instrument was acknowledged before me on A U 9 U 571 7 ,2023 by Deanna

Woodson, Senior Vice President of CADENCE BANK.//
vor-nwe_ (JX Véﬁw{

tary Public

_:_...g@:r.egé:% YVONNE PEVATEAUX
ﬁ?i = Notary Public, State of Texas §

2%, 2 '-L%.; Comm. Expires 08-24-2025

L OFY Notary ID 187207-4

LOAN MODIFICATION AGREEMENT Page 5
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’

; L...u’ (%@ai}
~Borrower

Pleshetie Sherrod

STATE OF ALABAMA

COUNTY OF —_JUSC4 D0 T

Ty R Xy

{, the undersigmd, a N otary Public in and for said Cousty in said State, hereby certify that }“Ee}ﬂwa‘m
Sherred, whose name is signed to the foregoing, and who is known 10 me, acknowledged betore me on this
day that, being informed of the contents of the foregoing, he/she/they executed the same voluntanly on the

same bears date,

. Given under my hand and official seal this the

‘;““1]] 11441 I’ﬂ?ﬂ"
& GREEN L™,
L 4

............................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................. ::;: AT L R L R R
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iy ot _ AUjUS%m 2023,

No

Narfie and {itle
My commission expires:

2% 2077
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Hxhibit “A”

Lot 715, according to the survey of Waterford Cove, Sector 3
148, in the Probate Office of Shelby County, Alabama,

Filed and Recorded

, 88 recarded in Map Book 31, Pag&

RSy i Official Public Records o

Q\f ﬂ_l\ff_ Judge of Probate, Shelby County Alabama, County

2 I Clerk

*1 7 doat Shelby County, AL

| ‘z.__&v—xf 08/08/2023 12:38:14 PM
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