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VMORTGAGE

(OPEN END CREDIT - FUTURE ADVANCES ARE SECURED BY THIS

MORTGAGE)

THIS MORTGAGE ("Security Instrument") 1s made on July 3, 2023 The mortgavrors are RUSTY MARTIN and
MICHLELLE W MARTIN, husband and wife, whose address 15 205 WIDGLON CIRCLE ALABASTER.
Alabama 35007 ("Borrower') Borrower s not necessarily the same as the Peorson or Persons who sign the
HELOC Syr Vanable ("Contract”) The obligalions of Borrowers who did not sign the Contract are explained
turther i the section titled Successors and Assigns Bound: Joint and Several Liability: Accommodation
Signers. This Secunty Instrument s given to Central State Bank, which 1s organtzed and existing under the taws
of the dtate of Alabamia and whose address 15 11025 Highway 235, Calera. Alabama 33040 ("Lender”) RUSTY
MARTIN has entered mto a Contract with Lender as of July 3, 2023, under the terms of which Borrower muay,
from tume 10 ume obtamn advances not to cxeeod. at any time, a ***MAXIMUM PRINCIPAL AMOUNT
(EXCLUDING PROTECTIVE ADVANCES)*** of ilty Thousand and 00/100 Dollars (L 5 S30.000 GO)
(" Credit Limut™) Any party interested wn the detarls related to Lender's contimuing obligation 10 make advandes to
Borrower is advised o consult directly with Lender This Secunity Instrument sccures to [ ender (a) the
repaymernt of the debt under the Contract, with interest, icluding future advances, and all renewals, exiensions
and modifications of the Contract, (b) the payment of all other sums, with mierest, advanced to protect the
secunty of this Secunty Instrument under the provisions of the section utled Protection of Lender's Rights in
the Properts, und (¢} the performance of Borrowers covenants and agreements under tlus Secunty Instruinent
and the Contraet For tns purpose, Boarrower, 1n consideranon of the debt, dogs hereby morigage, grant and
convey to Lender with power of sale, e roliowmy desenbed property located in the County of Shelby. State of
\labama:

Address 205 WIDGEON CIR, ALABASTER, Alabama 35007 -0000
Legal [yescniption See Legal Description (HOMESTEAD)

TOGFTIIFR WITH all the unprevements now or herealter erccted on the property and all casements,
appurtenances and xtures now or hereafter a part of the property All replacemenis and addinons shall also be
covered by this Securnty Instrument All of the torcpomyg s reterred o this Securnty Instrument as 1he
"Property

BORROWER COVENANTS that Borrower 15 law fully seised of the estate hereby conveyed and has the nght to
mortgage, vranl and  onvey the Property and that the Property 1s unencumbered, cxcept for encumbrances of
record Burrower warrants and will delend generally the utle 1o the Property aganst all clams and demands,
subject 10 spy encumbranees ol record

Borrower and Lender covenant and agree as tallows

Payment of Principal and [nterest: Other Charges. Borrower shall promptly pay when due the principal of and
interest on the debt owed under the Contract and tate charges or any other fees and charges due under the
Contract

Applicable Law. As used in tlus Sceunty Instrument. the term "Applicable Law" shall mean all controlling
applicable federal. state and local statutes, regulations, ordinances and administrauve rules and orders (that have
the effect of law ) as well as all applicable final, non-appealable yudicial opmions.

Charges; Liens. Borrower shall pav all wixes, assessments, charges, fines, and miposibons attnbutable to the
Property wiich mav attam priorty over this Securntty Instrument, and leascheld payments or ground rents, 1f any
Al the request of [ender, Borrower shall promptly furmish w Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has prionity over this Sccurity Instrument unless Borrower: (a)
agrees i writing o the payment of the obligauon secured by the hien i a manncr aceeptable to Lender, (b)
contests in good fmil the lien by, or defends against enforcement of the lien i, legal procecdings which m the
Lender's opinion operate o prevent the enforcement of the hen; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordimating the lien to tlus Sccurity Instrument If Lender determanes that any
sart of the Property 1s sabject W a lien which may attam prionity over this Security [nstrument, Lender may give
Borrawer a notice tdentiny ing the nen Borrower shall satisty the lien or take one or more of the actiony set torth
above withm 10 davs of the givimg of notice
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Hazard or Property Insurance. Borrower shall keep the improvements now exisung or hereatter erected on the
Property insured agamst loss by fire, hazards mcluded within the term "extended coverage” and any other hazards,
including loods or tlooding, for wluch Lender requires tnsurance This insurance shall be mamtamed i the
amounts and for the periods that Lender requires The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. {f Borrower fails (o mamntain
coverage deseribed above, I ender may, at Lender's option, obtain coverage to protect Lender's nights in the
Property (n accordance with section titled Protection of Lender's Rights in the Property

All insurance pohictes and rencwals shall be acceptable to Lender and shall include a standard morgage clause
Lende- shall have the nght w hold the policies und renewals If Lender requires, Borrower shall promptly wive o
Lender all receipts of paid premnnms and renewal nouces In the event of loss, Borrower shalt give prompt notiee
1o the msurance carnier and Lender Londer may make proof of loss 1t ot made promptly by Borrower

Unless Lender and Borrower otherwise agree i writing, msurance proceeds shall be applicd 1o resterauon or
repatr of the Property damaged, 1f, in Lender's suic diseretion the restoration or repamr 1s ccononueally foasible
and Lender's secunity 1s not lessened [ i Lender's sole diseretion, the restoranoen or repair 18 net econonnically
teasible or Lenders security would be lessened, the wmsurance proceeds shall be applied to the suims securcd by
this Secunity Instrument, whether or not then due, with any ¢xcess paid to Borrower |f Borrower abandons the
Property. or does not answer within the number of days prescribed by Apphicable Law as set forth i a notice from
Lender 1o Borrower that the msurance carner has oftered 1o settle a ¢lasm., then Lender may collect the insurance
proceeds Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Securily
Instrument  whether or not then due The penod of time for Borrower (o answer as set forth 1n the notce will
begin when the notice 1s given

Unless Lender and Borrower otherwise agree i writing, any appheation of proceeds o principal shall not extend
or postponce lhe due date of the payments duc under the Contract or change the amount of the payments [{ under
the section ttled Acceleration; Remedies, the Property s acquired by Lender, Borrower's right o any msuranee
policies and proceeds resulting from damage to the Property prior to the acquisiison shall pass to Lender to the
cxtent of the swms secured by this Sceurnity Instrument nmmediately prior (o the acquisition

Preservation, Vlaintenance and Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall not destroy. damage ur unpair the Property, allow the Property to deteniarate, or commit waste on
the Property Borrower shall be i delault of any forferture action or procceding, whether civil or wrinunal, 18
begun that i Lender's good faith judgment could resubt in forfeiture of the Property or otherwise materially
tapair the lien ereated by this Security Instrument or Lender's security interest Borrower shall also be in defaubt
i Borrewer, durmg the loan appheation process, gave maternally false or mnaccurate informalion or statements to
Lender (or failed 1o provide Lender with any material information) 1 connection with the loan evidenced by the
Contract If this Sceurity Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lcase
If Borrower acquues fee title 1o the Property, the leasehold and the fee ttle shall not imerge unless Lender agrees
1o the merger m wnting,

Protection of Lender's Rights in the Property. [t Borrower faills to perform the covenants and agreements
contaimed 1n s Secunty Instrument. or there 1s o legal proceeding that may sigmificantly attect Lender's nghts in
the Propetrty (such us a proceeding in bankruptey, probate, tor condemnation or torfenture or to enforce laws or
regulations), then Lender may do and pay for whatever 1s necessary 10 protect the value ot the Property and
Lender's rights 1in the Property Lender's actions may include paying any sums sccured by a hen which has prionty
over this Securwy Instrument, appeanng 16 cour(, payg reasonable attorneys' tees and cntering on the Property w
make repatrs. Although Lender may take action under this section, Lender does not have o do so

Any amounts disbursed by Lender under this section shall become additional debt of Borrower secured by this
Securnty Instrument Uitless Borrower and Lender agree to other terms of payment, these amounts shall bear
miterest from the date of disbursement at the same rate assessed on advances under the Centract and shall be
payabte, with mtercst upon notice from Lender to Borrow er requesting payment

Inspection. Lender or its agent may make reasonable entries upon and mspecthons of the Property Lender shall
give Borrower notsee at the ume of or prior 1o an inspection specttying reasonable cause tor the nspection.

Condemmnation. The proceeds ol any award or clum tor damages, direct or consequential, in connection with any
cundemnaton or other tdang of any part of the Property, or Jor conveyance in leu of condemnaton, ar¢ hereby
assigned and shadl be paid 1o Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceunty
Instrument. whether or not then due, with any excess paid te Borrower. In the event ot a parual waking of the
Property in which the tair market value of the Property nmmediately before the taking s ¢qual to or greater than
the amount of the sums secured by this Secunty lustrument unmediately before the takmg, unless Borrower and
Lender otherwise agree m writing. the sums securcd by this Security Instrument shall be reduced by the 2mount of
the proceeds muluplied by the tallowing fracton {a) the total amount of tiie sums securcd mumediately belore the
taking. divided by (b) the [ar market value ot the Property immedhately before the taking Any balance shall be
pand to Borrower [n the event of a parual taking of the Property i which the farr market value of the Property
immediately before the tahing 15 less than the amount of the sutis secured immediately before the takmg, unless
Borrower and Lender otherwise agree 1 writing or unless Apphlicable Law otherwisce provides, the procecds shall
be applied to the sums secured by this Sccunty Instrument whether or not the sums are then due

[f the Property 1s abandoned by Borrower, o5 if, after notice by Lender 1o Borrower that the condemnor oiiers to
make an award or setle a ¢laum for damages, Borrower fails to respond o Lender withm the minimum number o1
days established by Apphcable Law after the date the notice 1s given, Lender s authonized to collect and apply the
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proceeds, at 11s ophon, either 10 restoralion or repair of the Property or 1o the sums secured by thes Se,uniy
[nstrument, whether or not then due

Unless Lender and Borrower otherwise agree i writing. any application of proceeds to principal shall not extend
or postpone the due date ot the pay ments due under the Contract or change (he amount of such pavments

Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the tune for pavment or
modilication of amortization of the swms sccured by this Sccunty Instrument granted by Lender to Bomower or
any successor ininterest of Borrower shall not operate (o release the habdity of the origmal Botrower or
Barrower's successors i mterest 1 ender shall not be required to commence proceedimngs agumst any successor i
eterest or refuse 10 extend nme tor payment or otherwise modify amoruzaton of the sums secured by this
security Instrument by reason of any demand made by tne original Borrower or Borrower's sucoessors mnterest
Any torbearance by [.ender in exerersing any night or remedy shall not be a waiver of or preclude the exercise of
any right or remedy

Successors and Assigns Bound; Joint and Several Liability; Accommodation Signers. The covenants and
agreements of this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of scction titled Transfer of the Property or a Beneficial Intercst in Borrower.
Borrower's covenants and agreements shall be jomt and several. Any person who co-signs this Secunt
Instrument but has no personal hability under the Contract ("Accommodation Signer"): (a) 1s co-sigmng this
Secunty Instrument only (o mortgage, grant and convey that Accommodation Sigact's intecest in the Property
under the terms of the Security Instrument, (b) 15 not personally obligated o pay the suins secured by this Secunity
Instrument; and (¢) agrees that Lender and any other Borrower may agree to cxilend, modily, forbear or make any
acconumodations with regard to the terms of this Securnty Instrument or the Contract without that Accommaodation
Signer's consenl

Loan Charges. It the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that lasy 15 finally interpreted so that the mterest or other Joan charges collected or to be collected
contection with the loan exceed (he permutted limits, then (a) any such loan charge shall be reduced by the
dmount necessary to reduce the charge to the permutted hmits and (by any sums alrcady celiccted trom Borrower
which exceeded permitted hmuts will be refunded 10 Borrower Lender may choose to make this retund by
reducing the prinapal owed under the Contract or by making a direct payment o Borrower If a retund seduces
principal, the reducuon will be treated as a parual prepavment under the Contract

Notices. Any notice W Borrower provided tor mn this Sccurny Insuwment shall be given by deliverimg it ar by
malimg 1t by first class matl unless Applicable Law requires use of another method The nolice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lender Borrower agrees 10 provide
Lender with Borrower's most current maling address, as it may change {rom tume-to-tinte Any notice to Lender
shafl be wiven by first class mail to Lender's address stated herewn or any other address Lender designates by
notice 10 Borrower Any nouce provided for m thus Sccunty Instrument shall be deemed o have been given to
Borrower or Lender when given as provided in this paragraph

Governing Law; Severabilicy, This Security Instrument shall be governed by federal law and the laws of the
stawe of Alabama In the event that any provision or clausc of this Secunty Instrument or the Contract conlhicis
with Applicable Law such conthict shall not alleet other provisions of this Secunity Instrument or the Contract
which can be given elfect without the ¢contlicting provision To thus end the provisions of tlus Security Instrument
and the Contract are declared to be severable

Borrower's Copy. Barrowcr shall be given one copy of this Sccunty Instrument

Transfer of the Properiy or a Beneficial Interest in Borrower, [f all or any part of the Property or any mierest
n 1t 18 sold or wransterrcd (or f a benchicial mterest 1 Borrower 1s seld or transferred and Borrower 1s not a
natural persan) withouwt Londer's prior wrnitten consent, Lender may  at is ophion, require immediate payment m
full ol all sums scecured by this Sccunty Instrument However, this option shall not be exercised by [ender 1
excércise 15 prohibited by federal law as ot the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a
period aof not Jess than the mununum number of days established by Applicable Law from the date the notice 1s
dehvered or mailed wathim which Borrower must pay all sums secured by this Secunity Instrument [ Borrower
[alls to pay these sums prior o the expiraton of this period. Lender may invoke any remedies permitied by this
Seeunty Instrument without turther notice or demand on Borrower

Hazardous Substances. Borrpwer shall not cause or permit the presence, use, disposal, storage or release ot any
| lazardous Substances on or in the Preperty Borrower shall not do, nor allow anyone clse 10 de anythiny
affecting the Property that s i violation of any Enmvironmental Law The preceding two sentences shall not apply
to the presence, use or storage on the Property of small quaotities of Hazardous Substances that are generally
recognized to be appropriate to normal reswdential uses and to maintenance of the Property

Borrower shall promptly give Lender written notice of any vestigation, claum, demand. lawsuit or other action
by any governmental or regulatory agency or pnivate party involving the Property and any Hazardous Substance
aor Environmental Law of which Borrower has acwal knowledge [f Borrower [eams, or 15 notuied by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance aflecting
the Propertv 1§ necessary, Borrower shall promptly take all necessary remiedial actions in accordance with
Foyironmental Law

As used i dus paragraph, "Hazardous Substances” are those substances detined as toxic or hazardous substances

by Environmental Law and the tollowimyg subsiances gasolme, kerosene, other flammable or toxic petroleum
praducts, toxe pesucides and herbiades, volable solvents. matenials contaiming asbestos or formaldehyde and
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radioactuive matenals. As used in this paragraph, 'Environmental Law” means federal laws and laws of the state of

Alabama that relate to health, safety or environmental protection.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument or the Contract under which acceleration
is permitted (but not prior to acceleration under the section titled Transfer of the Property or a Beneficial
Interest in Borrower, unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit;
(b) the action required to cure the default; (c) a date, not less than the minimum number of days
established by Applicable Law from the date the notice is given to Borrower, by which the default must be
cured: and {(d) that failure to cure the default on or before the date specified in the notice may result 1in
acceleration of the sums secured by this Security Instrument and sale of the Property. To the extent
permitted by law, the notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a ceurt action to assert the non-existence of a default or any other defense of Borrower to
acccleration and sale. I[f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
To the extent permitted by law, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section, including, but not limited to, reasonable attorneys' fees and costs of title
cvidence.

[f Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in the section titled Notices. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby County, Alabama, and thercupon, shall sell the
Property to the highest bidder at publie auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its desighee may
purchase the Property at any sale. Borrower covenants and agrecs that the proceeds of the sale shall be
applied in the tollowing order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorneys' fees; (b) to all sums secured by this Sccurity Instrument; and (¢) any excess to the person or
persons legally entitled to it.

Relcase. Upon payment of all sums secured by this Secunity Instrument and termunanon of Borrower’s right o
obtaimn further advances under the Contract, Lender shall release this Sceunity Instrument. Borrower shall pay any
recordation costs Lender may charge Borrower a fee for releasing this Security Instrument, but oaly it the fec s
paid 10 a third party for scrvices rendered and the charging of the fee s permitted under Applicable Law

Waivers. Borrower wairves all rnights ot homestead exemption in the Property

Oral Agreements Disclaimer. This Secunty Instrument represents the final agreemient between the parties and
may not be contradicted by evidence of prior, contemporancous, or subscquent oral agreements of the partes
There arc no unwntten oral agreements between the parties

in any Rider executed by Borrower and recorded with it
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF  ALABAMA \

r

W - )
COUNTY OF S‘ @% ;-

L the undersigned authority, a Notary Public, do hercby cerufy that RUSTY MARTIN and MICHELLE W
MARTIN, husband and wife, whose names are signed to the foregoing and who are known 1o me,

acknowledged before me on this day that, bemg informed of the contents of the Security Instrument, they

excculed the same, voluntarily, on the day the same bears date Given under my hand this
L

the undersigned authornty
Yoy, Notary Public
”"& ldentification Number

MY COMPMISSION EXPIRES AUGUST 18, 2025
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LEGAL DESCRIPTION

Lot 26, according to the Survey of The Grove, as recorded in Map Book 35, Page 91, in the Probate
Office of Shelby County, Alabama.

Filed and Recorded
S o Official Public Records
oy ;LRL Judge of Probate, Shelby County Alabama, County
P /,f" A Clerk
v doar Shelby County, AL
QJ——-J 07/13/2023 01:19:24 PM
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