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STATE OF ALABAMA

COUNTY OF SHELBY

AFFIDAVIT OF TRUST

FOR THE

DOROTHY N. WHITE LIVINIG TRUST

1. The following trust is the subject of this Affidavit.

Deborah W. Turner Successor Trustee under the Dorothy N. White Living Trust , dated October
23, 2020 and any Amendments thereto; Dorothy N. White, Trustee having died on or about April
8, 2023,

2. This trust presently exists, and is in full force and effect. The Trust was executed on October 23,
2020. The trust has not been revoked , modified, or amended in a manner that would cause the
representations contain in this Affidavit of Trust to be incorrect.

3. The trustmaker is Dorothy N. White. Settlors are Deborah W. Turner; Joe F. White and Mamie
Elizabeth Moore

4. The current serving trustee is:

Dbra h_ W. Turner

5. The successor trustees are set forth in Article Twelve of the Trust, copies of pertinent pages
thereof being attached hereto and made a part of this Affidavit by specific reference, marked as
‘Exhibit A". The powers of the trustees are set forth in Article Fourteen of the trust, a copy of
which is attached hereto and made a part of this Affidavit by specific referenced, and marked at
‘Exhibit B’.

6. This trust is irrevocable.

7. Asset forth in Article Fourteen, the Trustees have the Power to executed and authenticate
documents on behalf of the trust.

8. The trust’s tax identification number is the trustmaker/settlors social security number. Upon
receipt of privacy assurances, the full number will be furnished.

9. The name in which title to trust property may be taken is:
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Dorothy N. White, Sole Trustee, or her successors in trust, under the Dorohty N. White
Living Trust, dated October 23, 2020, and any amendments thereto.

10. The Undersigned Successor Trustee hereby ?fizfms that the foregoing information is accurate,
correct and current as set forth on thisthe 2 day of July, 2023.

Deborah W. Turner, Successor Trustee

STATE OF ALABAMA

COUNTY OF JEFFERSON

Trust dated October 23, 2020. whose name(s) is/are signed to the foregoing Affidavit and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of this Affidavit
She as Successor Trustee executed the same voluntarily and full authority.

Notary Public % - (SE&L)
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Article Twelve

The Resignation, Replacement, and
Succession of My Trustees

Section 1. The Resignation of a Trustee

Any Trustee may resign by giving thirty days' written notice to me or to my legal
represeniative. If 1 am not living, the notice shall be delivered to the remaining
T’mﬁees, it any, and to all of the heneficiaries then eligible to receive mandatory
or discretionary distributions of net income from any trust created under this
agregment.

If a 'beneﬁcﬁgrg 13 a minor or is legally incapacitated, the notice shall be delivered
to that beneficiary's guardian or other legal representative.

Section 2. The Removal of a Trustes

f—xr;ly Trustee may be removed by me, my children. or my cther beneficiaries as
Cllows; '

a. Removal by Me

| reserve the right to remove any Trustee at any time.

b. Removal by My Other Beneficiaries

After my death or disabilit}: a majority of the beneficiaries then eligible
m* receive mandatory or discretionary distributions of net income under
this agreement may remove any Trustee.

1241
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¢, Nolice of Removal

Netther I, nor any of my beneficiaries. need give any Trustee being
removed any reason, cause, or ground for such removal.

Notice of removal shall be effective when made in writing by either:

Farsonaily aelivering notice to the Trustee and securing a
written receipt, or

Mailing ﬁﬂiiﬁe N the United States mall i the last known
address of the Trustee by certified mail, return receipt
requestad,

Section 3.  Replacement of Trustees

Trustees shall be replaced in the following manner.

a. The Death or Disability of a Trustee While | Am a Trustes

| may serve as a soie Trugiee or | may name any number of Trustess to
serve with me. If any of these other Trustees subsequently die, resian,
bemma legally Incapacitated, or are otherwise unable or Lnwilling {o
serve as a Trustee, | may or may not fill the vacancy, as | choose.

b, My Trustees upon My Disability

During any period that | am disabled, the following shall serve
disabilty Trustees: & & as

Lieborah W, Tumer then '

Joe F, White: then

clizabeth W, Moore; or the survivor of them.

C. BDeath Trustees of Dorothy N. White

on ihe d@ﬁth‘ i;;:}f Dar_mhy N. White, the following death Trustees shall
fgplam the initial Trustee, I she is then serving, or the disability
Trustees, if they are then serving:
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Deborah W, Turner: then

Joe F, White: then

lizabeth W, Moore; or the survivor of them: then

Regions Bank, or its suiccessor in interest.

. Successor Trusteoes

!f a Successor Trustee is unwilling or unable to serve dur ng the pariod
in wiich | am disabled or after my death, the next following successor
Trustee shaill serve until the successor Trusteas so named have been
exhausted.

A Trustee may be listed more than once in this Saction or an initial
Trustes may aiso be named as a disabilily Trustes or a Trustee who will
serve upon my death. Naming a Trustee more than once is done as 4
convenience only and is not to be construed as a termination of that
Trustee's trusteeship. N

2. Unfilled Trusteeship

iF3 th{:eveﬁt no named Trustees are available, a majority of the

'?@:ﬂ.'ﬁfiﬁ}iai‘ie_s then eligible to receive distributions of net income under

’_t;_*na ?greemem shall forthwith name a corporate fiduciary as successor
rustes, -

If & majority of the beneficiaries then efigible to receive distnbutions of
net income under this agreament cannot agree on & corporate ﬁduc"éas“g“
s:my: bgne-ﬁciar}f can petition a court of competent jurisdiction ex”paﬁé’
0 cesignate a corparate fiduciary as successor Trustee. | o

The court that designates the successor Trustee shal not acquire any

gur&scﬁ_ﬁtlf}n over any trust created under this agreement, axcept o the
agxtent necessary to hame a Corporate fiduciary as successor Trustes.

12-3
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Section 4. Corporate Fiduciaries

Any corporate fiduciary named in this trust agreement or appointed oy a court of
competent jurisdiction as a Trustes must be a bank or trust company situated in
the United States having trusl powers under applicable federal or state law
such fiduciary snall have either a combined capital and surplus of at least 10
million dollars or assets undar management of at least 100 million dollars.

section 5. Powers and Liabilities of Successor Trustes

=xcept as otherwise provided in this agreement, any successor Trustee, whather
@argﬁarat@ Or individual, shall have all of the rights, powers, and p*ﬁui&egeé, and be
subject o all of the obligations and duties, both discretionary and ministerial, as
given to the original Trustees. |

"{_"‘Wi successor Trustee shall be subject to any restrictions imposed on the
Qrigi.ﬁeﬁl Trustees. No successor Trustee shall be required 10 examine the
acocounts, records, and acts of any previous Trustees,

N{J. successor Trustee shall in any way be responsible for any act or omission o
act on the part of any previous Trustess,

12-4
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Article Fourteen

iViy Trustee's Administrative
investment Powers

section 1.  Introduction to Trustee's Powers

txcept as otherwise provided in this agresment, my Trusiee shall have both the
HiﬂmmISti‘Etl‘J@ and mvestment powers enumerated under this Article and Sy
ciner powers granted by law with respect to the various trusis created by this
agresmar, "

My Trustee shall also have the express power 1o amploy attorngys, accountants.
agents, auditors, trust departments and officers and other financia! advisors
{iﬂ;ludéﬂg brokers, financial planners, professional Money managers, and
registered investment advisors) in order to assist in 'carryim Oul ihe
responsibiiities of the position of Trustee ]

Unless ﬁth%wﬂse specificaly provided in this Agreement, the decision to employ
such assistants, as well as determining the terms and conditions of such
e;’mpis}ymﬁm {mcludmg the decision to terminate such assistants) is at the sole
and absolute discretion of my Trustee. ' '

Section 2. F@wars to Be Exercised in the Best Interests of
the Beneficiaries

M_y Trustes shall exercise the following administrative and invesiment powers
w{;th@uF the mrr:igr QT any court, as my irustes determines in its sole and absolute
discretion to be in the bes! interests of the beneficiaries.

D&Smt@. any ﬂﬂﬂﬂiﬁﬁﬁg provision in my trust, my Trustee shall not exercisa any
_;:mjwer i a manner inconsistent with the beneficiaries’ right to the bensficial
E%n;mymeﬂi: of the trust property in accordance with the genoral principlas of the
faw of trusts. ' o

14-1

.............



20230707000202690 07/07/2023 11:11:11 AM AFFID 8/20

Section 3. Administrative and Investment Powers

My Trustee is hereby granted the following administrative and investment
DOWETS:

a. Agricultural Powers

My Trustee may retain, acquire, and continue any farm or ranching
operation whether as a sole proprietorship, partnershin, corporation,
imied bability company, or any other lagal entity,

ooth farm and ranch products either by operating diectly or with
management agencies, hired abor, tenants, or share croppers.

My Trustee may engage in the production, harvesting, and marketing of

My Trustee may engags and parlicipate in any government farm
program, whether stale ¢or federally sponsored.

My Trustee may purchase or rent machinery. eguipment, livestock,
poultry, feed, and seed,

My Trustee may improve and repair all farm and ranch properties.
construct buiidings, fences, and dramage facilities; acquire, retain,
mprove, and dispose of wells, water rights, difch rights, and priorities of
any naire.

Py Trugiaga may, i general, do all things customary or desirable io
E{J&i’ﬁ% a tarm or ranch operation for the benefif of the beneficiaries of
the vanous {rusts created under this agreement,

b, Business Powers

Ny T’rustmﬁ may retain and continue any business in which | have or
had ah interest as a shareholder, member, pariner. sole pronrietor or as
a participant in a joint venture, even though that interest imay constituls
all or a substantial portion of the trus! property. '

My Trustee may dire{:’ciy participate in the conduct of any such busiress
or empioy others to do so on behalf of the bhenaficiaries,

My Trustee may execute partnerstip  agreements,  limited liabhily

company operaling agreement, buy-sell agreaments,  and any
amendments o them.

(R
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My Trustee may parficipate in the incorporation of any trust properly,
any corporaie reorganization, merger, consclidation, recapitalization,
hguication, dissclution, or any stock redemiption or oross PUFCHASE Duy-
seil agreement.

My Trustee may hold the stock of any corporation as frust property, and
may elect Gfampiﬂy directors, officers, employvees, and agents, and
compensate them for their services, '

My Trustee may sell or liquidate any business interest that is part of the
trust property.

My Trustee may carry out the provisions of any agreement entered info
by me for the sale of any business interest or the stock thereof,

My Trustee may exercise all of the business powers granted in this
agreement regardless of whether my Trustee is personally interested of
an invoived party with respect to any business enterprise forming a part
of the frusi property. |

c. Common Fund Powers

F‘Gr the purpose of convenience with regard to the adminisiration And
-Ei‘;_ge?;njem of ‘thg trust property, my Trustee may hoeld the several trusts
Created under this agreement as a common fund

My T.riu-?i@& may make joint investments with respect o the funds
compiising the trust property.

L T i i o N : .
if‘lfy“??ms';igg; may enter into any transaction authorized oy this Article with
Fi Lolaries or wasalcle tmg%rﬁ or estates in which any beneficiary horeunder
has an interest, even though such Hduciary is also a Trustes under this
agreemaent -

ad. Compensation Powers

My irustee sh_a%! pay fmm ncome or principal all of the reasonab
expwnaga a?tr;bm&biﬁ o the administration of the respactive  frusi
craated in this agreement, ' '

2
£

I‘ff“ly T:ri,zﬁtﬁ@ shall pay itself reasenable compensation for its SeIVICES as
fiduciary a5 provided in this agreement, apd shall reaﬁmrgahif
Ccompensate those persons employed by my Trustee. Including aqema
auditors, accountants. attorneys, and financial advisers {iﬁﬁ}"z_a{:i'ir'}é

14.3
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oroxers, fi'nan.e::%ai planners, professional monay managers, regisiered
ivestiment advisors and trust depariments and officers).

o, Distribution Powers

My Trustee is specifically autherized to make divisions and distributions
ot the trust property either in cash or in kind, or partly in cash and partly
it Kind, or in any proporiion it deems advisable. My Trustee shall be
under no obligation or responsibility to make pro raia divisions and
agistributions in kind,

My Trustee may allocate specific property to any beneficiary or share
aithough the property may diller in xind from the property allocated {o
any other beneficiary or share.

The foregoing powers may be exercised regardless of the income iax
basis of any of the property.

f. Environmental Powers

My Trustes shall have the power to inspect any rust property o
geterming compliance with any environmental |aw affecting such
prmper‘é}{ Or to respona to any envirenmental law affecting property held
by my Trustee. "Environmental Law” shali mean any tederal, state, or
Iac::s;i aw, rule, regulation, or ordinance relating to orotection of ihe
environment or of human heaith.

My Trustee shall have the power to refuse to accepl property i my
Trustee determings that there is a substantial risk that such prapery s
s:f;-an-teamir1z-,1i@c$ oy ATty hazardous substance or has pr'e:wimm!;}ﬁ or s
currently, being used for any aclivities directly or ndiectly iﬁ“fﬂiviﬁ.g
hazardous substances which could result in rability to the trust assels.
‘Hazardous substance” shall mean any substance defined as
nazardous or toxic by any federal, stale, or local law. rule. requlation. or
ordinance. - |

My Trustae shall have the power to take any necessary action o
prevent, abate, clean up or otherwise respond to any actual or
‘ihjﬁ&ﬁ%ﬁﬁ&{j violation of any envirenmental law affecting trust property
prior to or after the initiztion or enforcement of any action by any
governmental body. |

14-4
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My Trusiee may disclaim or rélease any power granted (o it or imphed
by any document, statute, or rule of law which the Trustes determings
may causa the Trustee 1o incur Hability under any environmental law.

My Trustee may charge the cost of any inspection, review, prevention,
abatement, response, cleanup, or remedial action authorized under this
nower against the trust propery.

My Trustee shail not be liabie fo any benaticiary or to any other party for
any decrease in value of the trust property by reason of my Trusiae's
compliance with any environmental jaw, spacitically including  any
reporting requirement under such law.

g. Funeral and Burtal Exponses

My Truslee may in s soie discretion pay the funeral and burial or
cramation expenses, expenses of the last illness, and valid claims and
expenses ¢of an mcome beneficiary of any trust created under this
agresment.

Funeral and burial expenses shall include, bui not be limited 1o, the cost
of memaonals ot all types and memorial sarvices of such kind as my
Trustee shall approve. Valid claims and expenses shall include, but rnot
be imited to, all state and feders! death taxes.

The paymenis shall be paid from the assets of the trust or trusts from
which the beneficiary was recaiving income.

b, income and Principal Powaors

My Trustee may determine in a falr, equitable, and practical manner
how all Trusiee's fees, disbursements, receipts, and wasting assels
shail be credited, charged or apportioned between principal znd income.

My Trustee may set aside from trust income reasonable resarves for
taxes, assessments, insurance premiums, repairs, depreciation,
obsclescence, depletion, and for the equalization of payments to or for
the beneficiaries. My Trustes may select any and all accounting periods
with regard to the trust property.

14-5
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. Investment Powers in General

Wy T;a_sgtee may invest and reinvest in such classes of stocks, bonds.
secuniies, commaodities, options, metals, rare coins, bullion, or other
broperty, real or parsonal, as it shall determine.

Wy Trustee may invest in investment frusts as well as in common trust
funds.

F‘{?ty Trustee may purchase e, annuity, professional liability, accident,
sickness, disability and medical insurance (including long-term hoalth

msurance) on the behalf of and for the benefit of any trust beneficia ry.

My Trustes may insure any trust property against loss and thersfore
purchase property, casualty, or other types of insurance for any {rust
DIOperty,

j. Life Insurance Powers

Wy TF“HEEEES!“}&H have the powers with regard to fife insurance as set
rorih in this Paragraph, except as ctherwise provided in this agreement.

E'u‘lyf T%‘“U%’Eﬂ? may purchase, accepl, hold, and deal with as owner,
E}CBEISEE%E of insurance on my lie, the fife of any trust beneficiary, or on the
fff OF any person in whom any trust beneficiary has an insurable
erest

My T}'umﬁ@- snall have the power 1o execute or cancel any automatic
PrEmium loan agreement with respect to any pelicy. and shall have the
power to elect or cancel any automatic premiun loan provision in a life
insurance policy. ”

MyiTrus;tEae may borrow money with which to pay premiums due on any
pméaﬁ:y either from the company issuing the policy or from any other
SOUTCE ant may assign any such policy as security for the lean.

My,f_ Tms}geﬁ shall have the power to exercise any option contained in a
poilcy with regard to any dividend or share of surplus apportioned to the

Dﬂlfa‘g; o reduce the amount of a policy or convert or exchanae the
policy; or 1o surrender a policy at any time for ils cash value. '

ﬁMy Trustee may elect any paid-up insurance or any extended tarm
nsurance nontorieilure option conlained in a policy.

14-5
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My Trustee &"hﬂ have the power to sell nolicies at thelr falr market values
to the insured or o anyone having an insurable interest in the policies

My Trustee shali have the right to exercise any other right, option, or
benefit contained in a policy or permitled by the insurance company
Issuing that policy.

vy Trustee shal have the night to enter into a viatical setflement
agreament with regard to any policy.

Upon lermination of any trust ereated under this agreement, my Trustee
shall haw the power {o transfer and assign the policies held by the frust
as a distribution of trust propertly.

K, Loan, Borrowing, and Encumbrance Power

My Trustee may loan money to any person, including a beneficiary, with
or without interest, on any term aor on demand, with or without coliateral
as it deems in the best intaresis of the beneficiaries.

L

Wy Trustee may borrow money upen such lerms and conditions as if
shall deem advisable, including, in the case of a corporate fiduciary, the
power to torrow from its own panking or commercial department,

My Trustee shall have the power to obligate the trust properly for the
repayment of any sums borrowed where the best interests of the
beneficiaries have been taken into consideration.

My Trustee shall have the power (0 encumber the trust property, in
whole or in part, by a morigage or mortgages, deeds of trust or {3y
pledge, hypothecation or otherwise, even though such encumbrance
may continue to be effective after the term of any trust or trusts ereated
In this agreement,

L. Margin, Brokerage, Securitics and Bank Account Powers

My Trustee is authorized to buy, sell, and trade in securities of any
nature, including short sales and on margin. My Trustes may maintain
and operate margin accounts with brokers, and may pledge any
securiies held or purchased by my Trustee wilh such Brokers ne
securities for loans and advances made to my Trustee.
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My trustee may retain, exercise, or sell rights of conversion or
subscription with respect to any secunties held as part of the trust
nropenty.

Wy Trustee may vote or refrain from veling at corporate meetings either
i persan or py proxy, whether general or limited, and with or without
subsiifutions.

My Trustee is authorized to establish and maintain bank accounts of all
types in one or more banking institutions that my Trustee may choose.
vy Trustee may open such accounts in the name of the Trustes {with or
without disclosing fiduciary capacity) or in the name of my trust, Whers
an account I1s in the name of my trust, checks on that account, and
aulnonzed signatures need not disclose the fiduciary nature of the
account or refer to any trust or Trustee.

M. Mortgage Powers

My Trustee shall have the power to enter into any mortgage whether as
a mengagee or mortgagor; to purchase morlgages on the open market
and to otherwise buy, sell, or trade in first or subordinate mortgages.

My Trustee may reduce the interest rate on any mortgage and consent
to the modification or release of any guaranty of any mortgage.

M‘y Trustee may continue morgages upen and after maturiy with or
without renewal or extension, and may foreclose any moltgage.

My Trustee may purchase the mortgaged property or acquire 1t Dy dead
rom the mortgagor without foreciosure.

i, Nominoe Powers

My Trustee may hold any trust property in the names of my Trustee, or
n the name of a nominee, and may enter into agreements to facilitate
nolding such property. My Trustee may accomplish such with or withou!
disclosing its fiduciary capacity.

0. Nonproductive Property

My Tl"LLiE‘E&E may hold property which Is non-income producing or i
otherwise nonproductive if the holding of such properiy 18, in ine sole

14.8
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and gbiﬂm}u%& discretion of my Trustes, in the besl interests of tha
baneficiaries.

p. G, Gas, Coal, and Other Mineral Powers

My Trustee may do all things necessary to maintain in full force and

cifect any oil, gas, coal, or other mineral interests comprising part or all
of the trust property.

My Trustee may purchase additionat ol gas, coal, ang other mineral

intareﬁﬁm when necessary or desirable to effect a reasonable plan of
speration or development with reqard (o the trust property. |

Mi}f Trustee may buy or sell undivided interest in ofl, gas, coal, and other
_mmera[ mtﬁar%‘tjﬁ; and may exchangs any of such interests for interests
i other properiies or for services

My Trustee may execute oll, gas, coal, and other mineral lrases on
such terms as my Trustee may deem praper, and may enter intg
pooiing, unitization, repressurization, and other types of Eigfﬁﬁmeﬁm
relating io the Gevewopment, operation, and conservaiion of méhéi“ai
praperiies, ”

fﬁg:;eaﬁﬁ E}fnl‘.’}:ﬂ“lfﬁf agreement may have a duration that My Trustes
“eems reasonable, even though extending beyond the duration of any
trust created in this aRfrecmeant 4

ﬁ.{lyl?rt;sij&-a may execute division orders, transfer ciders. releases
assighments, farm outs, and any other instruments which it deems
proper. |

Ay Ty TSR Py 1 ok = s : £

T\ﬁy a Ej.jbtht may d:;iij test, explore, mine, develeo, and otherwise BXHIOH
any and ail ::z?iL nas, coal, and other mineral interesis, and may seiect
§mg§w,‘ .%uta!aezﬁf,_ or par‘iﬁégmate noany business form meluding
;;ga_ftﬂerfé?mn& imited iability  companies, joint VEeNues, co-owners'
gm;{;}%, zyndaggtﬁﬂ, and corperations, for the purpose of acquiring,
holding, expﬂ?mimgﬂ developing, operating, or disposing of oil, gas, coal
and other mineral interests, a

My l‘”l"a’%mte? may empioy the services of consultants or ocutsids
speclalists In connection with the evatuation, management, acquisition

{lfﬁpmm_imﬂ_ Of ﬁ;we!gpmmt of any mineral interest and may pay the
cost of such services from the principal of income of the frust property.

14-9
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My Trustee may use the general assels of the trusts created under this
agreement  for the purposes of acquinng, hoiding, managing,
developing, ncooling, unitizing, repressunizing, or disposing ¢f any
minera) interest

4. Fowers of Attorney

My Trustee may executs, deliver, and grant o any individual or
corporation a revocable or irrevocable power of alterney to transact any
and all husinegs on behall of the various trusis created in this
agraement.

The power of attorney may grant {o the altorney-in-fact all of the rights,
powers, and discretion that my Trustee could have exarcised,

r. Powers to Merge Similar Trusis

My Trustee may merge and consolidate any trust oreated i this
agresment with any other trust created by me, or any other person at
any other ime, if the ofher Lrust contains substantially the same terms
for the same beneficiaries, and has at least one Trusiee in common with
the trust or trusts created in this agreement.

My Trustee may administer such merged and consolidated trusls as a
single trust or unit. If, however, such a merger or consolidation does not
appear teasible, as determined in the sole and absolute discretion of my
Trustee, my Trustee may consolidate the assets of such trusis for
purposes of investment and trust administration while retaining separate
records and accounts for the respective trusts. '

s, Fowers of an Interested Trustee

Despite the general powers conferred upon my Trusiee, or any
conflicting provision in my trust, no individual Trustee shall exercise or
participate in the exercise of discretion with respect to the distribution of
trust Income or principal & or for the henefit of such Trustee wheare tha?
Frustee is a beneficiary of a trust created under this agreement,

the above paragraph shall apply unless any such distribution is limited
oy an ascerialnable standard relating (o the education, haalth, and
matntenancse of such ndividual Trusise.

14-10
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P-{ﬂ 'Erwd.guidU-aE frustee shall exercise or participate in the exercise of such
(ﬁ%SSFE-’EIﬁF’IaW power wih respect to distributions to any person  or
FEISGNS such individual is legally obligated to support as to that subport
obligation. ' o

t. Mowers of an insured Trusteoe

zﬂxnylnfzquual trustee under this agreament, other than me. is
prf:;ihx.h-lteq* frem exercising any power conferred on the owner of any
polcy which insures the life of such individual Trustee and which is held
as part of the trust property. ' .

Homy Tmsi@@ holds any such policy or policies as 4 part of the frust
property, the powers conferred on the owner of such a policy shall be
exercised only by the other then acting Trustee.

if "t;‘?:iE} nsurad T’ruﬁt@fza s the only then acling Trustee, then such pOWwers
Shaﬂt t_}e exercised by a substitule Trustee designated pursuant o the
provisions of the agreement dealing with the trusteeship,

f any rute of law or court decision construes the abilily of the insured
TFUE{?E? (¢ name a substitute Trustee as an incident of z;}wa*zer':shi;j”tiw
substitution process shall be impiemenied by & majority of the imr}
current lj?alr‘icjﬁmi’y and discretionary income i?fﬁi"l%ﬁﬁi&‘ﬁﬁﬁf- iﬁxﬁluﬁ?rm i,l“iE‘:
nsured Trustee if the insured Trustee is a heneficiary, T

U, Real Es{ate Powers

My Trustee may purchase, sell, transfer, exchange or otherwise-acquire
or dispose of @ Ny real estato. | b

My Tn.;&tee may make leases and grant cptions 1o lease for any larm
even though the term may extend beyond the termination of any frust
created under this agreement. '

My .'Efr.i,..ust@a may grant or release easements and other interests with
r-espaci m_ r;reaeai estale; enter into party wall agreemenis. exenyis
estoppet cerlificates, and daveiop and subdivide any real estate,

vy Trustee may dedicate parks. streets, and alleys or vacate any street

f:}r_ alley; construct, repair, aiter, remaedsi, demolish, or abanden
mprovements. ' o
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My Trustee may elect o insure, as i deems advisable, all aclions
contemplated by this subseciion

My Trusiee may take any other action reasonably necessary for the

presenvation r_}f real estate and fixiures comprising a part of the irust
property or the income therefrom.

V. & Corporation Stock

If any stock of an S corporation becomes distributable to a trust created
under this agreement, and such trust is not a qualified Subchapter §
trust, my Trustee shali implement one of the following alternatives with
respect to the 5 corporation stocks

1. A Sole Beneficiary

Whare ine original trust 18 for a sole beneficiary, my Trustes
shall create for that beneficiary a separate trust that gualifies a
Subchapter § trust, and then distribute such stock to the newly
created trust

2. NMultiple Beneficiaries

VWhere the original trust is for multiple benchiciaries, my Trustee
shal divide the trust inte separate trusts for sach of the
baneficiaries, ach newly coreated ftrust shall ha'd  that

veneficiary's pro rata share of the S corporation s tock, and
shab qualify as a Subchapler 8 trust,

2. Qutright Distribution

T circumstances prevent my Trustee from accompli ishing the
first two alternatives under this paragranh, my Trustee shall
distioute such stock to the beneficiaries as if the trust had
terminated, while continuing to hold any other non-S
corporation property in trust,

bach newly created S corporation trust shall have mandatory
aistributions of income and shall not provide for powers of ?ppﬂzmmeﬂi
that can be exercised by the bﬂﬂ&fiudw during the beneficiary's lifefime.
In all other respects, the newly created trusts shall be as consistent as
possible with the original trusts and still qualify as Subchapter S trusts
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My Trustee may lake any action necessary with regard fo S
corporations, including making any elections required 1o gualify stock as
o corporation stock, electing to treat any frust as a Small Business
Trust, and signing all required tax returns and forms.

w, Sale, Leass, and Other Dispositive Powers
My Trustee may sell, lease, {ransfer, exchange, grant options with
respect 10, or otherwise dispose of the trust property.

My Trustee may deal with the frust property at such time or times, for
such purposes, for such considerations and upon such terms, credits,
and condilions, and for such pericds of time, whether ending hefore or
after the term of any trust created under this agreement, as it deems
Aadvisabls.

My Trustee may make such contracts, deeds, leases, and any other
nstruments t deems proper under the immediate clrcumstances, and
may deal with the trust property in ail other ways in which a natural
person could deal with his or har property,

X, Settlement Poweoers

My Truslee may compromise, adjust, arbitrate, aller the terms of, or
abandon any claim in favor of or against any trust created under (his
agreamant, and may take deeds in lieu of foreclosure.

y. Trust Addition and Retention Powers

My Trustae is authorized to receive additional trust property, whether by
git, will, or otherwise, either fromy me or any other persen, corporation,
or antity.

U}?’ﬂﬂ receipt of any additional property, my Trustee shall administer and
distribute the same as part of the trus! property,

My Trusiee may retain, without liability for depreciation or loss resulling
from such retention, all property constifuting the trust estate at the time
Of its creation or thereafier received from other sources,

The foregoing shall be acceptable even though such property m&Yy not

be of the character prescribed by law {or the investment of trust funds or
may resull in inadequate diversification of the trust property.
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2. Trusteos' or Fiduciaries’ Powers Acts

i addition 1o all of the powers specificaily granted my Trustes in this
Articie, my Trustee may exercise those powers set forth under the
Trustees” or Fiduciaries' Powers Acts, or their equivalent, of the State of
Alabama, together with any amendment {o such laws.

My Trustee may perform every act reasonably necessary to administer
¢ach and every share or trust created under this agreement,

Al of the powers granted to my Trustee in this Article shall be in addition
to those powers conferred upon Trustees under all applicable state and
federal statutes.

Each power conferred upen my Trustee under this Article, or upon
Trustees In general, by applicable siats or federal stalutes, shall be
subject to any express limitations or contrary directions containad in this

agreament.
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