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When recorded, return to:
Alabama Farm Gredlt, ACA, as agent!

nominee :
300 2nd Avenue SW

Gullman, AL 35055

This instrument was prepared by:
Alabama Farm Credit, ACA, as agent/

nominee
300 2nd Avenue SW

Cullman, AL 35055
256-737-7128
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MORTGAGE

DEFINETIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RKaGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rutes regarding
the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower” is ALAN COLE MONCRIEF, UNMARRIED MAN WHOSE ADDRESS IS 2949 PEARSON CHAPEL.
ROAD, ALEXANDER CITY, AL. 35010

currently residing at 2949 Pearson Chapel Road, Alaxander City, AL 35010,

Borrower is the mortgagor under this Sacurity Insfrument,
(B) “Lender” is Alabama Farm Credlt, ACA, as agent/nomines.

L.enderis an Agricultural Gredit Association, organized and existing
under the laws of Alabama. l.ender's address is 300 Z2nd Avenue SW, Cullman, AL
i:gggr i5 the mortgagee under this Security Instrument. The term “Lender includes any successors and assigns of Lender,
Rocuments

(C) "Note” means the promissory note dated June 30, 2023, and signed by each Borrower who is legally

obligatad for the debt under that promlssory note, that is in aither () paper form, using Borrower's writteh pen and ink
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accardance with the LETA or E-SBIGN,

as applicable. The Note evidences the kegal obligation of each Borrower who signed the Note to pay Lender
SEVENTY EIGHT THOUSAND SIX HUNDRED TWENTY FIVE AND NO/{QQO* **®**kkkrd ks bk drraasnkx
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Borrower who signed the Note has promised 1o pay this debt in regular monthly payments and to pay the debt in full not
later than July 1, 20:38. J

(I¥) “Riders™ means all Hiders to this Securty Instrument that are signed by Borrower. All such Riders are incorporated
into and deemead to be a part of this Security Instrument, The following Riders are to be signed by Borrower [check box

as apphlcable]: )
Adjustable Rate Rider Condominium Rider l_] Secorwd Home Rider
1-4 Family Rider Planned Unit Development Rider [] VA, Rider
X| Other(s) [specify]

E-FCB1186 — Additional Terms Rider to Security Instrument -

(E) "Sacurity Instrument” means thls document, which is dated June 30, 2023, together with all Riders 1o
this document.
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Additional Definitions

(F) "Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as wel as all applicable final, non-appealable judicial opinions.
(G) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominlum assoclatlon, homecwners association, or similar organization.
(H) “Default” means: {i) the failure to pay any Periodic Payment or any other amount secured by this Security instrument
on lhe date it is due; (i} a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument; (iii] any materially false, misleading, or inaccurale information or statement to Lender provided by Borrower
or any persons of entities acting at Borrower's direction or with Borrower's Knowledge or consant, or failure to provide
l.ender with matarial information in connection with the Loan, as described in Section 8; or (iv) any aclion or proceeding
described in Saction 12(e).

(1) “Electronic Fund Transfer” means any transfar of funds, other than a transaction originated by check, draft, or
stmilar paper instrument, which is inltiated through an electronic terminal, islephonic instrument, computsr, or magnetic
tape so as to order, instruct, or authorize a financlal Institution to debit or credil an account, Sugh term includes, butis not
fimited to, point-of-sale transgfers, automated teller machine transactions, transfers initiated by telephone or other electronic
daevice capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(J) “Electronic Signature” means an “Elactronic Signature” as defined in the UETA or E-SIGN, as applicable.

(K) “E~3IGN” means the Electronic Signaturas In Global and National Commerce At (15 U.S.C. § 7001 sf seq.), as it may
be amendead from time o time, or any applicable additional or successor legislation that governs the same subject matter.
(L) “Escrow ltems’ means: (j) taxes and assessments and other items that ¢can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any; (i) premiums
for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums
payabkle by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
af Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that thay be escrowed
beginning at Loan closing or at any time during the Loan term.,

{M} "Loan™ maans lhe debt okllgation evidanced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Nole, and all sums due under this Security fnstrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Pariodic Paymanis and any
other paymenls made by Borrowsr, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-sarvicer, which [s an entity that may sarvice the Loan on behalf of the Lean Servicar.

{O) “Miscellaneous Proceeds”™ means any campensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pald under the coverages described In Section 5) for: {i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Praperty; {lii) conveyance In fieu of condemna-
tion; or (v} misrepresentations of, or omissions as to, the value and/or condition of the Propearty.

{P)} *Mortgage Insurance”™ means insuranc¢e protecting Lender against the nonpayment of, or Default on, the Loan.
() “Partial Payment” means any payment by Borrower, other than g voluniary prepayment parmitted under the Nots,
which is less than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regularly scheduled amount dua for (i) princlpal and Interast under tha Note, plus
(fi} any amounts under Section 3.

(5) “Property” means the properly described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY?
(T} “Remts” means all amouris received by or dus Borrowsr in conneclion with the |ease, use, andfor occupancy of the
Property by a parly other than Borrgwer.

(U} “RESPA” moans the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
latlon, Regulation X (12 C.ER. Part 1024}, as they may be amended from time to time, or any additional or successor
tederal legislation or regulation that governs the same subject malter. When used in this Security Instrument, "RESPA!
refers to all requirements and restrictions that would apply to a “federally relaled mortgage loan” even if the L.oan does
nat qualify as a “federally related mortgage loan” under RESPA.

(V} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument.

(W) “UETA" moans the Uniform Electronic Transaclions Act, as enacted by the jurisdiction in which the Property ls
located, as it may be amended from timea to time, or any applicable additional or successor legislation that governs the
same subject mattar.

TRANSFER OF RIGHTS IN THE PROFPERTY

This Security Instrument secures to Lender (i) the repaymaeant of the Loan, and all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower's covenants and agreements under this Security Instrumeant and the
Noie, For this purpose, Borrower mortgages, grants, and conveys to Lender, with power of sale, the following described
property located In the County of Shelby:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREQOF AS "EXHIBIT A™,
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which currently has the address of 205 Sfamps Lane, Chelsea [Streef] [City]

Alalzama 35043 (“Property Address™):
[Z1p Goda)

TOGETHER WITH all the Improvements now or subsequently eracted on the property, including replacemeants and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurte-
nances, rayalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequemnly a part of the
property, All of the foregoing is referred to in this Security Instrument as the “Property”

BORROWER HEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawhilly owns and
possesses the Property conveyad in thls Security Instrument in fee simple or lawfully has the right to use and oceupy the
Froperty under a leasehold estate; {ii) Borrowes has the right to mortgags, grant, and convey the Proparly or Borrowsar's
leasahold interest in the Property; and (ili) the Proparty is unencumbered, and not subjact to any other ownership intarast
in the Property, except for sncumbrances and ownership interests of record. Borrower warranis generally the title to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership Interasts of record as of Loan clesing.

THIS SECURITY INSTRUMENT combines unlform covenants for national use with limited variations and non-uniform
covenants that reflect specific Alabama state requirements to constitute a uniform security instrumant covering real
properly.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Paymentof Princlpal, Interast, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Parlodic Payment when due. Borrower will also pay any prepayment charges and |late charges due under the Note, and
any other amounts due under this Security Instrumant. Paymaents due under the Note and this Security Instrument must
be made in U.S, currency. If any check or other instrument received by Lender as payment undar the Note or this Security
[nstrurnent is returned to Lender unpaid, L.ender may require that any or all subsequent payments due under the Note
and this Security Instriument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurer's chack, or cashier’s check, provided any such check s drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transter.

FPayments are deemed received by Lender when roccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 18. Lender may accept or
return any Partial Paymants in its sole discretion pursuant to Section 2.

Any offset or claim that Bomower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under \he Note and this Security Instrument or perlorming the covenants and agree-
meants secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. L.ender may accept and either apply or hold in suspanse
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or 1o apply any Partial Payments at the time such paymeants are accepted, and also is not obligated to pay interast
an such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a ful
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable pariod of time, Lender will either apply such funds in accordance wilh this
Section 2 or return them to Borrower. if not appliad earlier, Partial Payments will be credited against the iotal amount
due under the Loan in calculating the amount due in connection with any foreclosure proceading, payoff request, loar
modification, or reinstalemant. Lendaer may accept any payment insufficiont to brimg the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments fn the future.

(b) Order of Application of Partial Payments and Pericdic Payments. Except as otherwise described in this
section 2, If Lender applies a payment, such paymeint will be applied to each Periodic Payment in the arder In which it
became due, beginning with the oldesl outstanding Periodic Payment, as follows: first to interest and then to principal
cdue under the Note, and finally to Escrow lteme. If all outstarkling Periodic Payments then due are paid in full, any pay-
ment amounts temaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment ameunt may be
applied, in Lendar's sols discretion, to a future Periodic Paymant or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or mara Parjodic Payments and lhe amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinguent payment and the late
charge.

When applying paymeits, Lender wlll apply aiech payments in accondanca with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

- {d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Pro-
ceas to principal dus under the Nots will not extend or postpone the due date, or change lhe amount, of the Periadic
Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow lems. Botrower must pay fo L.ender on the day Periodic Payments aro dus under
the Note, until the Note is paid in full, a sum of moneay to provide for payment of amounts due for all Escrow Items {the
"runds’). The amaunt of the Funds required to be paid sach manth may changa during the term of the Loan. Borrower
mus| promptly furmish to Lender all notices or invoices of amounts to be pald under thls Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation i writing. Lender may waive Lhis obligation for any Escrow lem at any time. In the event of such waiver, Bor-
rower must pay directly, when and whera payable, the amounts due for any Escrow Rems subjoct to the waiver. Il Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
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proot of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower undei
this Security Instrument. |f Borrower |s obligated to pay Escrow Hems diractly pursuant to a waiver, and Borrower fails to
pay timaly the amount due for an £scrow [tem, Lender may exercise its rights under Sectien 9 fe pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordansa with Saction 8.

Lender may withdrew the waiver as to any or all kscraw [tems at any time by giving a notice in accordance with
Sgction 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Items, and in such amounts,
that are then required under this Section 3,

{c) Amount of Funds; Application of Funds. Lender may, at any time, coliect and hold Funds in an amount up o,
but not in excess of, the maximum amount a lender can require under RESPA. L.ender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are Insured by a U.S. federal agency, instrurmentiality, or entity
(including Lender, if Lender is an inslitution whose deposits are so insured) or in any Federal Home L.oan Bank, Lender
will apply the Funds to pay the kscrow [tems no later than the time specified under RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (i) annually analyzing the escrow account; or (i) verifying the Escrow
'temns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required 1o pay Borrower any interest or earntngs on the Funds. Lender wili give to Borrowar, without charge, an
annual accounting of the Funds as reguired by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in ascrow, Lender will account to Borrower for such surplus. If Borrower's Perlodle Payment is dslinquant by more than
30 days, Lender may retain the surplus ln the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay ta Lender the amount necessary
to make up the shortage or dellciency in accordance with RESFPA.

LUpon payment in full of all sums secured by this Securily Instrument, Lendar will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Llens, Borrowar must pay (a) afl taxas, assessments, charges, fines, and impositions attributable to
the Praperty which have priority or may attain priority over this Security Instrumeant, {b) leasehold payments or ground
rents an the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
ara Escrow Nams, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the gbligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower Is performing under such agreement; (bby) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in it¢ sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of ihe lisn an agreement satisfactory to Lendar that subordinates the llen to this Security
Instrument (collactively, the “Raquired Actions"), If Lender determines that any part of the Praperty is subject to a lien that
has priority or may attain priority over this Security Instrument and Borrowear has not taken any of the Required Actions
in regard to such lien, L.ender may give Borrower a notice [dentifying the lien. Wilhin 10 ¢lays after the dats on which that
notice is given, Borrower must satisfy the [len or take one or mere of the Required Actions.

5. Property Insurance.

(@) Insurance Requlrement; Coverages. Borrower must keep the improvements now existing or subsequenlly
erected on the Property insured against loss by fire, hazards included within the term “extended coverags,’ and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
malntain the types of insurance Lender raquires in tha amounts (including deductible levels) and for the pericds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law, Borrower may chaose the insurance carrier providing
the insurance, subject la Lender’s right to disapprove Borrower's choige, which right will not be exercised unreascnably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no cbligation to advance pramiums
for, or to seek 1o reinstate, any prior lapsad coverage obtained by Borrower, Lender is under no obligation to purchase -
any particular type ar amount of covarage and may selact the provider of such Insurance in its sole discration. Belore
purchasing such coverage, Lender will notify Borrower if raquired 1o do so under Applicable Law, Any such enverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide grealer or lesser coverage than was previously in effect, but not exceeding
the coverage required under Section 5(2). Gorrowest acknowladgas that the cost of the insurance coverage so ohtained
may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
for ¢costs associated with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will
bacome additional dabt of Borrower sacurad by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interast, upon notice from Lender to Borrower request-
ing payment.

(¢} Insurance Policies. All insurance policies required by Lender and renewals of such policies; (i) wilt be subject to
L.ender’s right to disapprove such policies; {il) must include a standard mortgage clause; and {iii) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
L.ender requires, Borrower will promplly give to Lender proof of paid premiums and renewal notices. If Borrower abtains
any form of insurance coverage, not othenvise required by Lender, for damage to, or desiruction of, the Property, such
policy must include a standard mortgage clause and must hame Lender as motigagee and/or as an additional loss payee,

(d) Proof of L.oss; Application of Preceeds. In the avent of |ogs, Barrowar must give promplt notice to the insurance
carrier and Lender. Lender may make proof of loss if not mads promptly by Borrower. Any Insurance procesds, whether
or not the underlying insurance was required by Lender, will be applied to rasloration or repair of the Property, if Lender
deems the rastoration or repair to be aconomically feasible and determinos that Lender's securily will not be lessened
by such restoration or repair.
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceads any inilial amounts
thal are necesasary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right 1o hold such Insurance preceeds until L.ender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satlsfaction {which may include
satisfying Lender's minimum eligibility requirements for persans repalring the Property, including, but not limited to,
licensing, kond, and insurance requirements) provided that such inspection must be undertaken promptiy. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursemants directly to Borrower, to the person repalring or restor-
ing the Property, or payable jointly to both. Lender will not be reguired to pay Borrower any interest or earnings on such
insurance pioceeds unless Lender and Barrower agrea [n writing or Applicable Law requires otherwise. Fees for public
ad)usters, or other third parties, retained by Borrower will not be paid out of the insurance procesds and will be tho sole
obligation of Borrower.

i Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such resloration or repalr, the insurance procesads will be applied to the sums secured by thls Security Instrument,
whether or not then due, with the excess, it any, paid to Borrewer, Such insurance procescks will be applied in the order
that Fartial Payments are applied in Section 2(b).

{e} Insurance Seltlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ats, and seltle any available insurance claim and related matters. If Berrowar doas not respand within 30 days 1o a notice
fram Lender that the insurance cairier has offered to settle a claim, then L.ender may negotiate and setile the clalim. The
30-day peried will begin when the notice is given. In elther evant, or if Lendsr acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning te Lender (i) Barrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii} any ather of Bonrower’s rights
(ofher than the right fo any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Proparty, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seitles
a claim, Borrower agraes that any insurance proceads may he made payable directly to L.ender without the need to Include
Borrower a3 an additional loss payee. Lender may use the insurance proceats either to rapair or rastore the Property (as
provided in Section 5(d}) or ta pay amounts uppaid under the Note or this Security Instrument, whethar or not then due.

6, Occupancy. Borrower must cccupy, establish, and use the Property as Bomower's principal residence within
60 days after the execution of this Security Instrument ard must continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender atherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Praservation, Malntenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, or ‘Impair the Property, allow the Property to deteriorate, or commit waste on the Property, Whether or not Borrower
s residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due ta its condition. Unless Lender determines purstant to Section 5 that repair or restoration is not
aconomically feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.,

If insurance or condemnation proceeds are paid to Lender in connaction with damage to, or the taking of, the Property,
Barrowor will be rosponsible for repairing or restoring the Properly only if Lender has released proceeds for such purposes,
| ender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work s completed, depending on the size of the repair or rastoration, the terms of the repair agreement, and whether
Borrower |s in Defaull on the Loan. Lender may make such disbursements directly to Borrower, to the person rapairing or
restoring the Property, or payable jointly to both. |t the insurance or condemnation proceeds are nof sufficient to repair or
restore the Property, Borrower ramains obligated to complete such repair or resteration.

l.ender may meke reasonable entries upon and Inspactions of the Praperty, If Lender has reasonable cause, l.ender
may inspect the iterior ol the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspedtion specifying such reasonable causs,

8. Borrower’s Loan Application. Borrower will be In Cetault if, during the Loan application process, Borrowar of
any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent gave materially false,
misleading, ar inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrowet’s income or assels, understaling or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower’s occupancy or
intended accupancy of the Property as Borrower’s principal residencs.

9. Protection of Lender’s Interest in the Properly and Rlghts Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to parform the covenants and agreements contained in this
Security instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's intorest in
the Property and/or rights under this Security Instrument (such as & proceeding in bankruptey, probate, for condarmnation
or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce
laws or regulations); or {lii) Lender reasonably balieves that Borrower has abandened the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property andfor rights undor this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/ar repairing the
Property, Lender's actions may include, but are not limited to: (I} paying any sums secured by a lien that has priority or
may attain priority over this Securlty Instrument; () appearing in court; and () paying: (A) reasonablo atiorneys’ fees
and costs; (B3) property inspection and valuation faes; and (G) other fees incurred for the purpose of protecting Lender’s
interest in the Property and/or nights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited o, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building cr olher code violations or dangerous cenditions, and having utilitias turned on or off. Although Lender
may take action under this Section 9, Lender is not required to do so and Is not under any duty or obligation to do so.
L.ender will not be liable for not taking any or all actions authorized under this Section 9.

(b} Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/for mitigate Lender’s potential losses, but Is not obligated 1o do 8¢ unless required by Applicable Law.
l.ender may take reasonable actions 10 evaluate Borrower for available alternatives to foreclosure, including, but not
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limited to, obtalning credit reports, title reporis, title insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorlzes and consents to these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Barrower as described below in Section 9(c), unless prohlbited by
Applicable Law,

(¢} Additional Amounts Secured. Any amounts dishursed by Lender under this Section 9 will become additienal
debl of Borrower securad by this Secwrity Instrument. These amounts may bear interest at the Nate rate from the dats
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d} Leasehold Terms. If this Security Instrument is on aleasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehoeld sstate and interests conveyed or terminate or cancel the ground lease.,
Borrower will not, without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires
feo litle to the Property, the leasenold and the fee title will nol merge unless Lender agrees to the marger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party {Tenant”), Borrower is
unconditicnally assigning and transferring to l.ender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lender to collect tha Rents, and agrees that cach Tenant will pay the Rents to Lender, Howeaver, Borrower will
receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
notice ko the Tenant that the Rents are to be paild to Lender, This Section 10 constitutes an absolute assignment and not
an assignment for additional security oniy.

(b) Natice of Default. If Lander gives notice of Default fo Borrower; (i) all Rents received by Borrower must be held
by Bomrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument:
(i) Lender will be entifled 1o collect and receive all of the Rents; {ifi) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lander and will take whatever action is necessary lo collect such Renls if not paid to
l.ender; {v) unless Applicable Law provides atherwlse, all Hents collected by Lendsr will be applied first to the costs of
taking control of and managing the Preperly and collecting the Rents, including, but not limited to, reasonable attorneys’
fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instry-
ment; {vi) l.ender, or any judicially appointed receiver, will be liable ta account for only those Rents actually received: and
(vii) Lender will be entilled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadeguacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contrel of and managing the
Property and of collecting the Rents, any funds paid by Lendet for such purposes will become indebtedness of Barrower
to L.ender secured by this Security Instrument pursuant to Section 9.

(d) Limttation on Collecticn of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Hents become due, except far security or similar deposils.

(2) No Other Assignment of Rents, Borrower représents, warrants, covenants, and agrees that Borrowesr has not
signed any prior assignment of the Rents, will not make any further agsignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from axercising ils rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receivar appoinicd
under Applicable Law, is not obligated to enter upon, 1ake conlrol of, or maintain the Property before or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower 1S in Pefault, subject to Applicable Law.

(q) Additional Provisions. Any application of the Renis will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Saction 10 does nok refieve Borrower of Borrower's obligations under Section 6.

This Secllon 10 will terminats when all the sums securad by this Security Instrument are paid in full.

11. Morigage Insurance,

{a) Payment of Premiums; Substitution of Policy; L.oss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a conditlon of making the Loan, Borrowor will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately dasignated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason o be avajlable
from the mortgage insurer that proviously provided such insurance, or (i) Lender determines in its solo discratian that
such mortgage insurer is no longer eligible to provide the Mortgagde Insuirance coverage required by Lender, Borrowsr will
pay the premiums required to obtain covarage substantially equivalent to the Martgage Insurance previously in effecl, at
& cost substanUally eguivalent o the cost to Borrower of the Martgage Insurance previously in effect, from an alternate
maortgage insurer selectad by Lender,

If substantially equivalant Mortgage Insuvance cavarage is nol available, Bomrower will continue to pay to Lender the
amount of the separately designated payments that wera due whan the insurance coverage ceasead to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lleu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Lean is paid in full, and Lender will not be required to pay Borrowsr any
interest or earnings on such loss resarve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lenderrequires) provided by aninsurer selected by Lender again becomes available, is obtalned, and Lender
requires separately designated paymenis toward tho premiums for Morlgage Insurance,

If Lender required Martgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
rmaintain Mortgage Insurance in eftect, or to provide & non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing bor such termination
or untl termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay Interest
at the Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for cerlain losses Lendar may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgags Insurance policy or coverage.

Mortgage insurars evaluate their total rlsk on all such insurance in force from time to timo, and may enter inte agree-
ments with other parties that share or modify their risk, or reduce lossas. These agreements may require the mortgage
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insurer to make paymenis using any scurce of funds that the morlgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

Ae aresult of these agreements, Lender, anothor insurer, any reinsurer, any other entity, or any affiliate of any of the
faragolng, may receive (directly or indirectly) amaunts that derive from {or might be characterized as) a portion of Bor-
rower's payments for Mortgage [nsurance, in exchange for sharing or medifying the mertgage insurer’s risk, or reducing
losses. Any such agreemonts will not: (i} alfect the amounts that Bonrowsr has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; (il) increase the amount Borrower will owe for Mortgage Insurance; (i) entitle Borrower to
any refund; or (iv} affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Frotection Actof 1998 (12 U.5.C, § 4901 ¢t seq.), as it may be amended from time to time, or any additional or successor
federal legislation or ragulation that governs the same subject matter (*HPA’). These rights under the HPA may include the
right to recgive certain disclosures, to request and obtain cancsllation of the Mortgage Insurance, o have the Mortgage
Insurance terminated automatically, and/or to recalva a refund of any Mortgags Insurance pramiums that were unearned
at the time of such cancellation or terminaticn.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

{a} Asslgnment of Mlscellaneous Praceads, Berrower is unconditionally assigning the right to receive all Miscsl-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. lf the Property s damaged, any Miscel-
lanaous Proceeds will ba applied to restoration or repair of the Proparty. if Lender deems the restoration or repair to be
aconomically feasible and Lender’s security will not be lessened by such rastoratfon or repair. During such repair and
restoration perlod, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may Include satisfying
[.endar's minimum aligibility requirements for parsons repairing the Property, including, but not limited to, hcensing, band,
and insurance requirements; provided that such inspection must be undertaken promptly. Eender may pay for the repairs
and restoration in a single disbursement ¢r in & series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrowsr, to the person repairing or restoring the Property, or payable
jaintly to both, Unjess Lender and Borrower agree in writing or Applicable Law requiras Interast ko be pald on such Miscal-
lansous Proceads, Lender will not be required to pay Bomrower any interest or eamings on such Miscellanecus Proceeds.
If Lender daams the rastoration or repair not to be econamically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Procaeeds will be appiled to the sums secured by this Security Instrument, whethey
or hot then due, with the excess, if any, paid to Bomrowar. Such Miscellaneous Proceeds will be applied in the arder that
Partial Payments are applied in Section 2(b).

{c} Application of Mlscellaneous Preceeds upon Condemnation, Destruction, or Loss inValue of the Praperty.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not theh due, with the excess, if any, paid fo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™) where the
fair market value of the Property immedtately before the Partial Devaluation is equal to or greater than the amount of the
sums securad by this Security Instrument immediately befors the Partial Devaluation, a percentage of the Miscellansaus
Proceeds willba applied to the sums securcd by this Security Instrument unless Bemower and Lender otherwise agree in
writing. The amount of the Miscelianeous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devalualtion, and dividing it by (ii) the fair market value of the Property immediately before tha Partial
Devaluation. Any balance of the Miscellaneous Proceeds will ba paid to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
align 18 less than the amount of tha sums secured immediately bafore the Partlal Devaluation, all of the Miscellaneocus
Proceeds will be applied to the sums secured by this Securily Instrumeni, whether or not the sums are then dus, unless
Borrower and L.endar otherwise agree in writing,

{d) Settlement of Claims. Lender |s authorized to callact and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
(1] abandons the Property, or {i) fails to respond to Lender within 30 days after the date Lendar notifies Borrower that
the Opposing Party {as defined in the next sentence) offers to settlo a claim for damages. “Opposing Parly” means the
third party that owes Bomower the Miscellanaous Proceeds or the party against whom Borrower has a right of action in
regard o the Miscellaneous Proceeds,

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Delault if any action or procesading
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or olher material impair-
ment of Lender’s intarest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if
acceleration has occurred, reinstale as provided in Section 20, by causing the action or procseding to be dismissed with
a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower is ungondilionally assigning to Lender the proceeds of any
award ar claim for damages that are attributable to the impairment of Lender’s Intarast In the Property, which proceads will
be paid to Lender, All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Fayments are applied in Section 2(b). |

13. Borrower Not Refeased; Forbearanee by Lender Not a Waiver. Borrower or any Successor in Intores!t of Bor-
rower will not be released from liahility under this Security Instrument if Lendsr sxtends the time for payment or modilies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceadings
against any Successor in Interest of Borrower, or to refuse to axtend time for payment or olherwise modify amortization of
the sums secured by this Security Insirument, by reasan of any demand made by the original Borrower or any Successors
In Interest of Borrower, Any forpearance by Lender in exercising any right or remedy including, without limitatien, Lerider’s
accoptance of payments from third persons, entlties, or Successors in Inierest of Borrower or In amounts lass than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Jaoint and Several Liability; Signatories; Successors and Asslgns Bound, Borrower's obligations and liability
under this Security [nstrument will be joint and several. However, any Borrowsr whao signs this Security Instrument bult
does hat sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower's interast in the
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Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rghts such as dower and curtesy and any available homestead exemptions; {c) signs this Security Instrument to assign
any Miscellanaous Proceeds, Rents, or other earnings from the Property to Lender; (d} is not personally obllyated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
withoul such Borrower's consent and without afiecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Seclion 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
bencfils under this Sccurity Instrurnent. Borrower will not be released from Borrower's obligations and liabllily under this
Security Instrument unless Lender agrees to such release in writing.

5. Loan Charges.

(a} Tax and Flood Determination Fees, Lender may require Borrower to pay {{) a onea-time charge for a raal estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone detarmination
end cerfification services and subsequent charges each time remappings or similar changes occur that reasonably night
afiect such determination or certification. Borrower wlll also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone daterminations.

(b} Default Charges. If permitted under Applicaiie Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspeclion, valuation, madiation, and loss mitigaticn fees:
and {iil) other ralated fees,

(c) Permissihility of Fees. In regard o any other feas, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable L.aw sels maximum loan charges, and that |aw is finally interpreled so that the
interast or other |oan charges collected or {0 be ¢ollected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i)} any
sums already collected from Borrower which excesded permitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under tha Note ar by making a diract payment to Borrowar. If a refund
reduces pringipal, the reduction will be treated as a partial prepayment without any prepayment charge (whethsr or not a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrewsr will constitufe a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lenderin connection with this Security
Instrument must ba in writing, :

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security |nstrument will e deemead to have been given 1o Borrawer when (i} mailed by first class mail,
or (ii) actually delivered to Boirrower's: Notice Address {as detined In Seglion 18(c) below) il sent by meeans other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Baorrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Sccurlty Instrument is also roquircd under Applicable Law, the Applicable Law requirement will satisfy the corrasponding
requirement under this Security instrumsant.

{b} Electronic Notice to Borrower. Unless ancther delivery method is required by Applicable Law, Lender may provide
notice lo Borrower by e-mail or other electronic communication (“Electronlc Cormmunlcation™) if: {i} agreed to by Lender
and Borrower in writing; (i) Borrower has pravided Lender with Borrower’s e-mall or other electronic address (“Elecironic
Address"}; (iii) Lender provides Borrower with the oplion to raceive notices by first class mail or by other non-Electronic
Communication instead of by Electranic Communication; and (v} Lander otherwise complies with Applicable Law. Any
naotice 1o Barrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any nolice sent by Electronic Cammunication is not delivered, Lender will rosend such communicalion to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Gommuanications from Lender al any time by providing written nolica to Lender of Borrower's withdrawal of
such agraamsnt.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice Address™ will be the
Properly Address unless Borrower has designated a different address by written notice to Lender. § Lender and Borrower
nawe agreed that notice may be given by Electrenic Communication, then Barrower may designate an Electronic Address
as Notice Addraess. Borrower will prompily notify Lender of Borrower’s change of Natice Address, including any changes
to Borrower's Electronic Address if designated as Notice Address. |f Lender specifies a procedure tor reporting Borrower’s
change of Notice Address, then Borrower will report & change of Notice Addrass only through that specifisd procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address statad in this Security Instrumenl unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice In connection with this Security Instrument will ba deemead to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to L.ender required by this Security Instrument |s also required under Applicable Law, the Applicable Law require-
manl will satisfy tha corasponding raquirernent under this Security Instrumaent.

(e} Borrower’s Physlcal Address. In addition to the designaled Motice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument [s govermed by lederal law and
the law of the Sfate of Alabama. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Securlty Instrument or the Note conflicts with Applicable
Law (i) such conilict will notakfect other provislons of this Security Instrument or the Note that can be given effect without
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the conflicting provision, and (iiy such cenflicting provision, fo the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicily or implicilly allow the parties 1o agree by contract or it might be silent,
but such silence shouwld not be construed as & prohibilion against agreement by contract. Any action reguired under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time lhe actian is undariaken.

As used in this Securily [nslrument: (a) words in the singular will mean and include the plural and vice versa; {b) the
word “may"” glves sole discretion without any obligation to take any action; (¢} any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d} the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provisicn,

18. Borrower’s Copy, One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of tha Property or a Baneficlal Intarest in Borrower. For purposeas of this Section 19 only, “Interest In
the Property” means any legal or beneticial interest in the Properly, including, but not limited to, those baneficial interests
translarred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower 1o a purchaser at a future date.

It all or any part of the Property or any Interast in the Property is sold or transferred (or If Borrower is not a natural
person and a beneficial interest in Borrower is sold or translerred) without Lender's prior written consent, Lender may
require immediate payment in full of alf sums secured by this Security Instrument, However, Lender will not exercise this
option i such exarcise is prohibited by Applicable Law, |

If Lender exercises this option, Lendsr will give Borrower notice of accelaration. The notice will provide & period of
not less than 30 days from the date Lhe notice is given in accordance with Section 16 within which Borrower must pay
all sums securad by this Security Instrument. If Borrower falls fo pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies psrmitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, Including, but noet limited to:
(a} reasonable attorneys fees and costs; () property inspection and valuation fees; and () other fees incurred to protect
L.endar’s nterest in the Property and/or rights under thls Security Instrument.

20. Borrower’s Hight to Reinstate the Loan aftar Accelaration, If Borrower meets certain conditions, Borrowaer
will have fhe right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might
specify for the termination ol Berrower's right ta reinstate. This right to reinstate will not apply in tho case of acceleration
under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if ne acceleration had occurred; (bb) cure any Defuult of any
other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in enlforcing
this Security Instrument or the Note, including, but not limited to: {i) reasonable attorneys’ fees and costs; (il) property
inspaction and valuation fees; and {iil} other fees incurred to protect Lendear's interest in the Property andfor rights under
this Secunty Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Properfy and/or rights under this Securily Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Securily ihslrumenl or the Note, will continue unchanged.

L.endar may require that Borrower pay such reinstatement sums and sxpenses in one or more of the following forms,
as selected by Lender. (aaa) cash; {bbb) moneay order; {ceg) certified check, bank cheek, treasurer's check, or cashier’s

Gheck, provided any such check i3 drawn upon an institution whese daposits are Insurad by a |1.5. federal agency, instru-
mentality, or entity; or {ddd) Electronie Fund Transfer. Upon Borrower's reinstatemen of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had oceuired.,

21. Sale of Note. Tha Note or a partlal Interast in the Nate, togethar with this Security Instrument, may he sold or
otherwise transkerred one or more times. Upon such a sale or other transier, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servieer. Landar may take any action psrmitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority 1o take any such action.

The Loan Servicer may change ong or more timas during the term of the Nole. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b} perform any cther mortgage loan sarvicing obligations;
and () exercise any rights under the Note, this Security instrument, and Applicable Law on behalf of Lendar. If thers is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should he made, and any other information RESPA requires
in conneclion with & nolice of fransfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of
an alleged breach and afforded the other party a reasanable period after the giving of such notice to take conective
action, nelther Borrower nor Lender may commaeancs, join, ¢r ke joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or the
Note, or (b} alleges that the other party has breachead any provision of this Security Instrument or the Nots. If Applicable
Law provides a time period that must elapse before certain action can be taken, that time period will be deemed ta be
reasonable for purposes of this Section 23. The nolice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 18 will be deemed to satisfy the notice and opportunity to
take correclive action provisions of this Scetion 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmantal Law" means any Applicable Laws where tha Property
i3 located that relate {o haalth, safety, ar environmental protection: (I} "Hazardous Substances” include {A) thase sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, Kerosene, other Bammalie or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyds, corresive materials or agents, and radicactive materials:
(ili) “Environmental Cleanup’ mcludes any response action, remedial action, or remnoval action, as dsfined in Environmental
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Law; and (iv} an “Environmental Condltion™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Boriower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to relaase any Hazardous Substances, on orin the Property,
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: {i) viclates Environmental Law:
(i} croatos an Environmental Cendilion; or (fii) dus lo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding twoe sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized lo be appropriate to novmal residential uses and to maintenance of the Property {Including, but not limited to,
hazardous substances in consumer products),

{c) Notices; Remedial Actians. Borrower will prompily give Lender written notice of: (i) any Investigation, ¢lalm,
demand, lawsull, or other action by any governmental or ragulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {ii) any Environmental Condition,
including but not limited to, any spilling, lsaking, discharge, release, orthreat of release of any Hazardous Substance: and
(ill) any condition caused by the presance, use, ar rekbase of a Hazardous Substance that adversely affocts the value of
the Property. It Borrower learns, or is notified by any governmental or regulatory authorily or any privale party, that any
removal or other remediation of any Hazardous Substance alfecting the Properly is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation an Lender for an Environmental Cleanup.

25. Electronic Note Signed with Berrowet’s Electronic Signatuve. If the Note evidencing the debt for this Loan
is electronic, Borrowsy acknowledges and represenis lo Lender that Borrower: (a) expressly consented and intended fo
sign tha electronic Note using an Electronic Signature adopted by Borrower {"Borrower's Electronic Signature”) instead
of signing @ paper Note with Borrowes’s written pen and nk signature; (b) did not withdraw Borrower's express consent
lo sign Ihe electronic Note using Borrower's Electronic Signature; {¢) understood that by signing the alectronle Note using
Borrower's Electronic Signature, Borrower pramised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the slectronic Note with Borrower’s Electrenic Signature with the intent and understanding that
by doing so, Borrowar pyomised to pay the debt evidencad by the elactronic Mote n accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Dafault, except that such notice of Default will not be sent when Lender exerclses its right under Seclion 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable
LLaw: (1) the Default; (If) the action required to cure the Default; (i) a date, notless than 30 days {or as otherwise spacified
by Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure
to cure the Defauli on or befora the date specified in the notice may result in accaleration of the sums secured by this
Security instrument and sale of the Property; (v) Borrowar's right to reinstate after acceleration: and (vi} Borrowar’s
rigldﬂ Tc:lbring a court action to deny the existence ofa Delault or fo asserl any other defense of Borrower 10 accelaration
and sale.

{b} Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require Immediate payment in full of all sums secured by this Sacurity Instrument without further demanc
and may invoke the power of sale and any other remadies permitied by Applicable Law. Lender will be entitled to collect
all expenses incurmed in pursuing the remedies provided in thig Saction 26, including, but not limited 1o: (i} reasonable
aftormeys' fees and costs; (ii} property inspection and valuation fees; and {ili) other faas incurred to prolect Lander's inter-
est in the Property andfor rights under this Security Instrument.

{c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower in accerdance with Applicable Law. Lender will publish ths notice of sale once a week far three consecutive
weekKs in a newspaper published in Shelby County, Alabhama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County, Lender will defiver to the
purchaser l.ender's deed conveying the Property. Lendcer or its designee may purchase the Property at any sale. The
proceeds of the sale will be applied in the following order: (i) to all expenses of the sale, including, but not limited to, rea-
scnable attorneys’ fees; (i) to all sums secured by this Security Instrument; and (i) any excess to the person or persons
legally entitled to it.

{d) Attorney’s Fees and Costs of Collection. If the Nota or this Security Instrument is considered a contract for a
consumer credit iransaction under Applicable Law, then the following provisions apply to any provision in the Natks or this
Securily Instrument that requires Borrower to pay attorney's fees incurred by Lender: (I} Borrower will only be required to
pay reasonable aktorney’s fees of Lender if the altorney I8 not a salaried employee of Lender; {ii) prior to Default, Lender
may require Borrower to pay Lender’s reasonable altornay’s fees in connection with the closing of, amendment to, or
medification of the Loan if the ariginal amount of the Loan exceeds $10,000; and (jii} after Default and referral of the Note
ar Security Instrument to an attorney, Borrower will only be required 1o pay reasonable atiomey's lees of Lender up to a
maximum amount of 15 parcent of the unpaid debt evidenced by the Note.

27. Releasa. Upon payment of all sums secured by this Security Instrument, Lender will release ihis Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for sevvices rendered and the charging of the
fee is permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homestaad exemption in the Property and relinquishes all rights of curtesy
and dower in the Property,

29, Insurance Notice, This Securlty Instrument reguires Borrower to keep the Property insured against loss or
damage in amounts and for the time period required by Lender. Berrower may obtain pelicies of insurance through an
insurance canrier of Borrewer’s choice. Lender may, far reasonable cause, disapprove of the insurance provided by Bor-
rower. If Borrower does not obtaln any required insurance, or If Lender disapproves of such insurance, Lender may, but

will have no obligation te, purchase insurance on the Property and charge the premium for such insurance to Borrower,
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This Secton 29 is maant to provide Borrower with statuiory notice under Applicable Law, and is in addition {o, not in liey
0?, tne insurance requirements in this Security Insirument.

EY SIGNING SELOW, Borrower accepts and agrees to the te’ms and covenanls contained in this Security Instrument
and in any Hider signed by Borrower and recorded with it

Witnesses:

ATAN COLE MONCR

state of CAALL DAV E
County of (5} £ Jij

I, L/Lf_?}f / C‘/éaﬂ Eﬂ&; , 8 Notary Public, hereby certify that ALAN COLE MONCRIEF, whose
name(s) isfare signed to the foregoing conveyance, and who is/are known to me, acknowledged before me on
this day that, being infnrmeci ﬁé@e contents of the conveyance, he/she/they executed the same veluntarily on
the day the same bemaﬂ&t%. rftm.gi’pr my hand thls _“"lé,k dayof _ fyeinid 2] u]‘;';'

L Q‘?\ !‘,apwnﬂﬂi' fi“' *:p

-I::h T .“;E:\%E'IOW < ?;,
§ S % C
Z®ve PuBY &= e ( A7
- f'_;? " o A TE Motary Public

" %‘“ﬁg” "{E'ﬁ-;’ I | Fn} Y AL ¥ N g £

;f;@"‘l?/lf “"'9“1""* ‘E:\ \Qh My comimission expires: 5/4# f j} ﬁf{/

2,74 STRTE [ —
"7 %'ﬁ
LTI

Lender: Alabama Farm Credit, ACA, as agent/nomines
NMLS ID; 503796

Loan Criginator: Angela Burns

NMLS ID: 1130604

ALABAMA — Single MNamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 300H  07/2021
|GE Mortgage Technology, Inc. Page 11 of 11 AL2TUDEED 0222

ALUDZED (CLS)
06/27/2023 38:47 AMPST




20230630000196240 06/30/2023 02:35:34 PM MORT 12/15

IIIII

T J'I:

Lot 5, according to the Survey of The Cedars as recorded in Map Book 41, Page 53, Probate Office,
Shelby County, Alabama, ALSO KNOWN AS Lot 5A, according fo the Survey of Stamps Family
Subdivision Il as recorded in Map Book 41, Page 103, Probate Office, Shelby County, Alabama.
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Alabama Farm Credit, ACA, as agenf/nominee

ADDITIONAL TERMS RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrument)

Lender: Alabhama Farm Credit, ACA, as agent/nominee

Borrower(s): Alan Cole Moncrief

Property.

THIS ADDITIONAL TERMS RIDER TO SECURITY INSTRUMENT is made this 30th
day of June, 2023, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
dated June 30, 2023 given by the undersigned (the “Borrower”) to secure
Borrower's promissory note (the “Note”) 1o Alabama Farm Credit, ACA, as agent/
nominee

(the “Lender’) of the same date and covering the Property described in the Security
Instrument (the "Property”) and located at:

205 Stamps Lane, Chelsea, AL 35043
[Property Address]

ADDITIONAL COYENANTS. In addition to the covenants and agreements made
In the Security Instrument, Borrower and Note Holder further covenant and agree as
follows:

AGENT/NOMINEE. THE SECURITY INSTRUMENT IS EXECUTED BY THE UNDER-
SIGNED IN FAVOR OF, AND THE TERM “LENDER" AS USED IN THE SECURITY
INSTRUMENT AND THIS RIDER, SHALL INCLUDE, Alabama Farm Credit, ACA
FOR ITSELF AND/OR AS AGENT/NOMINEE FOR ANY
PARTY PURSUANT TO A MASTER AGREEMENT AMONG IT AND ITS WHOLLY-
OWNED SUBSIDIARIES Alabama Farm Credit, FLCA AND

Alabama Farm Credit, PCA, AS THEIR INTERESTS MAY APPEAR.

FUTURE OBLIGATIONS SECURED. To the exient not prohibited by law, the Security

Instrument secures any and all future obligations of Borrower to l.ender under any
promissory note, contract, guaranty, or other evidence of debt executed after the Secu-
rity Instrument, whether or not the Security Instrument is specifically referenced. Each
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Borrowet, if more than oneg, agrees that the Security Instrument will secure any and all
future obllgations Incurred by any one or more Borrower, or any one or more Borrower
and others. Any and all future obligations are secured by the Security Instrument even
though all or part may not yet be advanced, Nothing in this paragraph shall constitute
a commitment to make additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing.

CROSS DEFAULT WITH EXISTING AND FUTURE OBLIGATIONS. Borrower’s default
or breach under any promissory note, agreement, contract, guaranty, or other evidence
of debt now existing or executed after the Security Instrument between Borrower and
l.ender, shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

FUNDS FOR ESCROW ITEMS. Unless Lender and Borrower otherwise agree in writ-
ing, Section 3 concerning funds for escrow items is delefed.

HOMESITE. The undersigned hereby represent that they currently intend to
construct and ccoupy a permanent single family residence upon the security pledged
as collateral for the Secured Debl. It is expressly understood that this representation
constitutes a covenant under the loan documents and that a failure to comply with
this covenant shall be an event of default and may result in a demand for paymenit in
full of the loan. The undersigned further acknowledge that the Lender has not made
a commitment, either express or Implied, to provide consfruction or permanent
financing for the construction of said residence.

BORROWER’S CCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section & concerning Borrower's cccupancy of the Property is deleted.
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WAIVER OF TRIAL BY JURY.THE UNDERSIGNED HEREBY {RREVOCABLY AND
UNCONDITIONALLY WAIVES, AND THE LENDER/SECURED PARTY BY ITS
ACCEPTANCE OF THE PROMISSQRY NOTE AND THE SECURITY INSTRUMENT
AND OTHER LOAN DOCUMENTS IRREVOCABLY AND UNCONDITIONALLY
WAIVES, ANY AND ALL RIGHTS TO ATRIAL 8Y JURY IN ANY ACTION, SUIT DR
COUNTERCLAIM ARISING IN CONNECTION WITH, CUT OF OR OTHERWISE
RELATINGTOTHE PROMISSORY NOTE,THE SECURITY INSTRUMENT, OR ANY
OTHER LOAN DOCUMENT OR THE OBLIGATIONS THEREUNDER. ALL OF THE
AFORESAID PARTIES SHALL HEREINAFTER BE REFERRED TQ AS THE “PAR-
TIES HERETO.” THIS WAIVER 15 KNOWINGLY, WILLINGLY AND VOLUNTARILY
MADE BY THE PARTIES HERETO WITH FULL AWARENESS OF THE LEGAL
CONSEQUENCES OF IT, AND THE PARTIES HERETO HEREBY REPRESENT
THAT NO REPRESENTATIONS OF FACT OR OPINION HAVE BEEN MADE BY
ANY PERSON OR ENTITY TO INDUCE THIS WAIVER OF TRIAL BY JURY ORTO
IN ANY WAY MODIFY OR NULLIFY ITS EFFECT.THIS PROVISION IS A MATERIAL
INDUCEMENT FORTHE PARTIES HERETO ENTERING INTOTHIS AGREEMENT.
THE PARTIES HERETO ARE EACH HEREBY AUTHORIZED TQ FILE A COPY OF
THIS SECTION [N ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS
WAIVER OF JURY TRIAL. EACH PARTY HERETO FURTHER REPRESENTS
ANDWARRBRANTS THAT IT HAS BEEN REPRESENTED IN THE SIGNING OF THIS
AGREEMENT AND IN THE MAKING OF THIS WAIVER BY INDEPENDENT LEGAL
COUNSEL, OR HAS HAD THE OPPORTUNITY TO BE REPRESENTED BY INDE-
PENDENT LEGAL COUNSEL SELECTED OF ITS OWN FREE WILL AND HAS
VOLUNTARILY CHOSEN NOTTO DO SO.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

cnzaﬁthis Additigeral Terms Rider to Security Instrument.

ALAN COLE1
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