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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR WITH THE MONMEY
FPOQANED.

PLRCHASE MUONEY
MORTGAGE
DEFIRBTIONS

Words used in multiple sections of this decument are defined helow and other words are defined under the
capiion TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 14, 11, 12, 16, 18. 24, and 25.
Certain rules regarding the usage of words used in this document are alse provided in Section 17.

Farties
{A) TBorrower” is
MEIKE 3 TEMPEL AND CARRIE E TEMPEL, HUSBAND AND WIFE

currenily residing at
35 OLIVEWOOQD PL, 57, AUGUSTINE, FLORIDA 32082

Borrower 15 the meorigagor ander this Security Instrument.
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{8} "Lender" is
FAIRVWAY INDEPENDENT MORTGAGE CORPORATION

Lender is 3 CORPORATION arganized and
existing under the laws of THE STATE OF TEXAS . Lender's address is
4207 MARSH LANLE, CARROLLTON, TX 75007

The term "Lender” includes any successors and assigns of Lender.

{¢) "MERS" is Morigage Blectromic Regisiralion Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortzaves under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and felephone number of £.0. Box 2026, Flint, MI 48501-2828, tel. {888} 679-MERS.

Pocuments

{D: "Note” means the promissory note dated  JUNE 16, 2023 , and sigmed by each Borrower
who is legally obligated for the debt under thal promissory nete, that is in either {i) paper form, using
Borrower's written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the fegal obligation of
each Borrower wiho signed the Note 16 pav Lender

THREE HUNDRED EIGHTY TWO THOUSAND TWO HUNDRED TEN & NO/10O

Dollars {(U.5. § 382,270.00 } plus interest. Each Borrower who signed the Note has promised
ic pay this debt in regular monthly payments and to pay the debt in full not later than
SULY Q% 2053 :

{£} "Riders” means ail Riders o this Security Inatrument that are signed by Borrower. All such Riders are
incorporated inio and deemed (o be a part of this Security Instrumeni. The following Riders are to be signed
hy Borrower [check box as applicablef:

e ——— — i - .

:.__.g Adjustable Rate Rider L__{ Condominium Rider

1-4 Family Rider Lol Planned Unit Development Rider
Second Home Rider L3 VA Rider

(Mher(s) {specify]

{F}  "Security Instrument” means this decument, which is dated JUNE 18, 2023 , together
with all Riders to this docwment.

Addinonal Defimiitions

{G) "Applicable Law”™ means all controlling applicable federal, state, and local sfatutes, regulations.
ordinances, and administrative rules and orders (that have the effect of law) as well as alf applicable final,
non-appeatable judicial opinions.

{H} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis, and
ofber charges that are imposed oo Borrower or the Froperiv by 3 condomigium association, homeowners
association. or similar organizatiosn.

i "Default” means: {§} the failure to pay anv Periodic Payment or any oiier amount secured by this
security Instrument on the date it is due: (3§} a breach of any represeniation, warraaty, covenant, obligation,
or agreement in this Secucity Instroment; (3} any materially false, raisieading, or iuaccurate information or
statement 10 Lender provided by Buortrower or any persons or entifies acting 3t Borrower's direction or with

32.23.6.0844196 * 18605164032
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Borrower s knowledge or conseni, or failure {o provide Lender with material information in connection with
the Loan, as described in Section 8; or (iv) any action or proceeding deseribed in Section 12{e}.

{J} "Electronic Fund Transfer” means any transfer of funds, other than a transaction originaied by check,
drait, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuier, or magnetic fape su as (o order, insirool, or auvthorize a financial institution o debit or credit an
account. Such ferm includes, but i3 not limdted to, point-of-sale transfers, austomated ieller machine
frapsactions, fransfers ipitiated by telephone or other electronic device capable of communicating with such
tinancial instittiion, wire iransfers, and aufomated clearinghouse transfers.

()} “Electronic Signature” means an "Elecironic Signature” as defined in the UETA or E-SICN, as
appiicable.

{L} TE-SIGN” means the Electronic Signatures in Global and National Commerce Act {15 4.8.C. & {UU1 e
seg.y, as it may be amended from time {o time, or any applicable additional or successor legislation that
governs the same subject matier.

(Vi) "Escrow Hems” means: (i) taxes and assessments and other ftems thal can attain priority over this
decurify Instrument as a len or encumbrance on the Propertly; (i) leasehold payments or ground renis on the
Froperly, if any; {iii} premivms for any and all insurance required by Lender under Section 5; {iv) Mortgage
Insurance premiums, i any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
insurance premiums in aceordance with the provisions of Section 11: and {v) Communily Association Dues,
Fees, and Assessments if Lender requires that they be escrowed beginning at Loan closing or ai any iime
during the Loan term.

(N} "Loan” means the debi obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, angd late charges due !lﬂdtﬁf ine Note, and all sums due under this Sﬂcm*ﬂy instrument, pius interest.
{2} "Loan Servicer” means the entity that has the contraciual right to receive Borrower's Periodic Payments
and any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer
does not include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
P} "Riscellanecous Proceeds” means any compensation, setflement, award of damages, or proceeds paid
by any third party {(other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemmnation or ather taking of all or any part of the Pmpevu
(i) conveyance in Heu of condemnation; or (iv} misrepresentations of, or omissions as to, the value andio
condition of the Properiy,

{3} "Morigage Insurance” means insurance protecting Lender againsi the nonpavment of, or Default on,
the Loan.

(R} "Partial Payment” means any payment by Borrower, other than a voluniary prepayimeni permitied under
the Note, which is less than a full oufstanding Periodic Payment.

{5} "'Periodic Payment” means the regularly scheduled amount due for (i) principal and inferest under ihe
Note, plus {ii} anv amounts uader Section 3.

{¥} "Property” means the property described helow under the heading "TRANSFER OF RIGHTS IN THE
PROPEKRTY.”

{11y "Remnts"” means all amounts received by or due Borrower in connection with the lease. use. and/or
accupancy of the Property by & party other than Borrower.

{V} "RESPA" means the Real Estate Seitlement Procedures Act {12 1J.§ § 2601 eof seg) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they may be anwndﬁd from time {0 time, or
any additicoal or successor federal legisiation or regulation that governs the same subject matter. When used
in this Secorily Instrument, "RESPA" refers to ;ﬂi reguirements and restriciions that would apply io a

“tederally related mortgage loan” even f the Loan does not qualify as a "federally related mworigage loan”
under RESPA.

22-22-5-0844134 Topls 16403
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(W) "Successor in Interest of Beorrower” micans any party that has taken title {o the Property, whether or
not that party has assurned Borrower's obligations under the Nete and/or this Security Instrument.

¢X3 TUETA” means the Uniform Electronic Tramsactions Act, as enacied by the jurisdiction in which the
Properly is located, as i may be amended from me {0 ime, or any applicable additional or successor
fegisiation that governs the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secares fo Lender {i) the repayment of the Losn, and all renewals, exiensions. and
modilications on the Nole, and (i} the performance of Borrower's covenanis and agreements under this
security imsirument and {he Nete. For this purpose, Borrower morigages, grans, and conveys to MERS
{solely as nominee for Lender and Lender's successors and assigns} and to the successors and assigns of
MERS, with power of sale, the [following described property located in the County  of
SHELBY ,

SEE LEGAL DESCRIPTION ATTACHED HERETO BY EXHIBIT AND MADE A PART HEREOF FOR
ALL PURPOSES.

witich carrently has the address of 209 PARK ViEW CIR

i Sireetd
CHELSEA , Afabama 35043 i "Property Address”};
ity | {£ip Code]

TOGETHER WITH all the improvemenis now or subsequently erected on the property, including
replacerents and additions io the improvements on such property, all property rights. including, without
imiiation, all easements. appurienances, reyalties, mineral righis, ofl or gas rights or profits, water rights,
and fixtures now or subseguenily a part of the properiy. AR of the foregning is referred to in this Security
instrumenst as the "Property.” Borrower ucderstands and agrees that MERS holds only legal title to the
iateresis granted by Borrower in this Security Instrument, but, if necessary o comply with law or custom.
MERS (as nomines for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interesis, including bl not Hmited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, hut not Hmited 1o, releasing and canceling this Security Insirument.

22 2508441886 I6H5 16403
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BORRBOWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower
lawlully owns and possesses the Froperly conveyed in this Security Instrument in fee simple or lawfully has
the right to use and occupy the Property under a leasehold estale; {ii) Borrower has the right t¢ morigage,
grani, and convey the Property or Borrower's leasehold inferes{ in the Property; and (iii} the Property is
unencumbered, and not subject {0 any other ownership inierest in the Properly, except for encumbrances and
ownership interests of record. Borrower warranis generally the title to the Property and covenanis and agrees
to defend the title to the Property against all claims and demands, subject to any encumbrances and ownership
interests of record as of Loan closing.

FTHES SECURITY INSTRUMENT combines uniforin covenanis for national use with Hmited variations
and non-uniform covenants thai reflect specific Alabama stale reguiremenis 10 constiluie a uniform securily
instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late
charges due under the Note, and any other amounts due under this Security Instrument. Payments due under
the Note and this Security Issirument must be made in U.S. currency. ¥ any check or other instrumemnt
received by Lender as payment usder the Note or this Securily Instrument ia returned to Lender unpaid,
Lender may require thai any or all subsequent payments due under the Note and this Security Instrurnent be
made in one or store of the following forms, as selected by Lender: {a) cash: (h) money arder; {c} certified
check, bank check, treasurer's check, or cashier‘s check, provided any such check is drawn upon an iastitution
whaose deposits are insured by a U.5. federal agency. instrumeniality, or entity; or (d} PBlectronic Fund
Transter.

Payments arc deemed received hy Lender when received at the location designated in the Note or at such
other iocation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender
nay accept of refurn any Partial Paymenis in ifs sole discretion pursuant to Section 2.

any offsel or claim that Borrewer may have now or in the future against Lender will not relieve
gorrower irom making the full amount of all pavments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{8} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
i suspense Partial Paymeants in its sole discretion in accordance with this Seciion 2. Lender is not ohligated
to accept any Yartial Paymeats or to apply any Partial Payments at the time such paymenis are accepted, and
alse is not obligated to pay interest on auch unapplied funds. Lender mav hold such unappiied funds until
Borrower makes payment sufficient 0 cover a full Periodic Payment, at which time the amount of the full
Periodic Payment will be applied io the Loan. If Borrower does not make such a pavinent within a reasonabhle
period of iime, lender will either apply such funds in accordance with this Seciion 2 or return them io
Sorrower. H not applied earlier, Partial Paymenis will be credited against ihe total amount due under the
Loan in calenlating the amouni due in connection with any foreciosure proceeding, payotl reguest, Ipan
moditication, or reinstatement. Lender may accept any paymeni insufficient to bring ithe Loan current withou
waiver of any rights under this Securify Instrumest or prejudice to its righis to refuse such payments in the
heture.
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{b} Order of Application of Parial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a paymeni, such payment will be applied to each Periodic
Fayment in the order in which it became due. beginning with the oldest culstanding Periodic Payment, as
{ollows: [irs{ o interest and then in principal due under the Note, and finally to Escrow ltems. I all
cuistanding Periodic Payments then due are paid in full, any paymen! amounis remaining mav be applied io
late charges and (o any amounis then due under this Security Instrument. IF sl sums then due under the Note
and {his Security instrument are paid in full, any remaining payment amount may be applied, in Lender's sofe
discretion, o a future Periodic Payment or {0 reduce the principal balance of the Note.

i Lender receives a payment irem Borrower in the amount of one or more Periodic Pavmenis and the
amount of any laie charge due lor a delinqueni Periodic Paymentl, the pavmeni may be applied to the
delinguent payment and the late charge.

When applying pavinenis, Lender will apply such payments in accordance with Applicable Law.

{¢} YVoluntary Prepayments. Veluniary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscelianeous Proceeds to principal due under the Note will not extend or postpone the due date, or change
fhe amouni, of the Pericdic Paymienis.

3. Funds for Escrow ftems.

{a) Escrow Reguirement; Escrow lems. Borrower musi pay to Leander on the day Periodic
Faymenis are aue under the Noje, until the Note is paid in full, a sum of money to provide for pavment of
amounis due for all Escrow Items {the "Funds”}. The amount of the Funds reguired 1o be paid each meonth
may change during the ferm of the Loan. Borrower must promptly furnish to Lender all notices or invoices of
amounis to be paid under this Section 3.

{b} Payment of Funds;, Waiver. Bormrower musi pay Lender the Funds for Escrow items unless
Lender waives this obligation in writing. Lender may waive this obligation for any Hscrow liem at any time.
I the event of such waiver, Borrower must pay directly, when and where payable, the amounts due for any
bacrow Hems subject io the waiver. Il Lender has waived the requirement to pay Lender the Fuads for any or
ail Bscrow ftems, Lender may require Borrower o provide proof of direct payment of those items within such
me period as Lender may require. Borrower's obligation io make such timely payments and to provide proof
of payiment is deemed fo be a covenznt and agreement of Borrower under this Securitv Instrument. I
borrower is gbligated 1o pay Escrow liems dif@fﬂ} pursuant o a walver, and Bogrower fails {o pav timely the
amount due for an Escrow liem, lLender may exercise s righis under Section ¥ {0 pay such amouni and
Borrowey will be obligated to repayv (6 Lender any such amount in accordance with Section §.

Lender may withdraw the wailver as to any or all Escrow liems at any time by giving a notice in
accordance with Section 16; upon such withdr W’ﬂL Borrower must pay te Lender afl Funds for such Escrow
ltems, and in such amounts, that are then required under this Seciion 3.

{c} Amount of Funds; Application of Funds. Lender may, at apy fime, collect and hold Funds in an
amount up 1o, but noi in excess of, the maximum amouni a lender can reguire under RESPA. Lender will
estimaie the amoun! of Funds due in accordance with Applicable Law.

the Funds will be held in an isstitution whose deposits are insured by a U.5. federal agency,
mstrumeniadity, or enfity {including Lender, if Lender is an institution whose depasits are so insured} or inm
any Federal Home Loan Bank. Lender will apply the Funds {o pay the Escrow {tems no later than the Hime
specified under RESPA. Lender may not charge Borrower for: (i) holding and applviag the Funds; (i)
annually analyzing the escrow accouni; or (i) wriiymg the Hscrow lems, unless Lender payvs Borrower
interest on fhe Fuads and Applicable Law permits Lesder to make such 3 charge. Unless Lender and
Ba}rmww 3gree in wriliag or Apphmh}e Law requires infecest 1o be paid on t'm, Funds, Leoder will not be
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required to pay Borrower any interest or earnings on the Funds., Lender will give {0 Borrower, without
clrarge, an annual accounding of the Funds as reguired by RESPA.

{dy Swrplus; Shortage and Deficiency of Funds. In accordance with RESPA, #f there is a surplus of
Funds held in escrow, Lender will account o Borrower for such surpius. I Borrower's Periodic Payment is
gelinquent by more than 30 days, Lender may retain the surplus in the escrow account for the payment of the
bBserow ltems. I (here is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and
Borrower will pay to Lender the amount necessary o make up the shortage or deficiency in accordance with
RESPA.

Upon payment in tull of all sums secured by this Security Insirument, Lender will promptly refund io
Borrower any Funds held by Lender.

4. Charges, Liens., Borrower must pay {a) all taxes, assessmens, charges, fines, aad impositions
atiributable {o the Property which have priority or may attain priorily over this Security Instrument, {b)
teasehold paymients or ground renis on the Property, it any, and {¢} Community Association Dues, Fees, and
Assessments, if any. i any of these items are Escrow Items, Borrower will pay them in the manner provided
in Section 3.

Borrower must prompidy discharge any lien that has priority or may attain priority over this Security
insirument unless Borrower: {(aa) agrees in writing (o {he pavmeni of the obligation secured by the fien in a
manner accepiable 1o Lender, hul only so long as Borrower is performing under such agreement; {bb} coniests
the lien in good faith by, or defends against enforcement of the Hen in, legal proceedings which Lender
deteraines, in its sole discretion, operate fo prevent the enforcement of the Hen while those proceedings are
pending, but only uniil such proceedings are concluded: or {cc) secures from the holder of the Hen an
agreement satisfaciory to Lender thal subordinates the Hen to this Security Instrument (collectively, the
"Required Actions”}. If Lender detersaines that any part of the Property is subject to a len that has priority or
may atizin priority over this Security instrument and Borrower has not taken any of the Required Actions in
regard to such lien, Lender may give Borrower a notice identifying the Hen. Within 10 davs after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Reguired Actions.

5. Property insurance.

() Insurance Requirement; Coverages. PBorrower must keep the improvements now existing orn
subsequently erected on the Property insured agaiost loss by fire, hazards included within the term "extended
coverage, and any other hazards including, but not limited to, eartbgnakes, winds, and floods, for which
Lender requires msurance. Borrower musi mainiain the types of insurance Lender requires in the amounts
{inchuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant io the
prececing senfences can change during the term of the Loan, and may exceed any minimum coverage reguired

y Applicable Law. Borrower may choose the insurance carrier providing the insurance, subject to Lender's
right to disapprove Borrower's choice, which right will not be exercised unreasonabiy.

{by Failure to Maintain Inswrance. I Lender has a reasonable basis to believe that Borrower has
failed to mainiain any of the required imsurance coverages described above, Lender may obisin insurance
coverage, at Lender's option and al Bormrower's expense. Unless required by Applicable Law, Lender is under
nG obligation (o advance premiums for, or to seek o reinstate, any prior lapsed coverage obtained by
borgower. Lender is under no obligation to purchase any particular type or amount of coverage and may
select the provider of such insurance in iis sele discretion. Before purchasing such coverage, Lender will
notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might
nGi grofect Borrower, Borrower's equity in the Property, or the contents of the Property, againsi any sk,

T
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nazard, or liability and might provide greater or lesser coverage ihan was previously i effect, but nol
exceeding the coverage required under Section 3{a). Bomower acknowledges that the cost of the insurance
coverage s¢ obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender for cosis associated with reinstating Borrower's insurance policy or with placing
new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Insirument. These amounis will bear interest at the Nole rale from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting paymoent.

{c} Insurance Pelicies. Al insurance policies reguired by Lender and renewals of such policies: (i}
will be subject to Lender’s right (o disapprove such policies; (i) must include a siandard moctzage clause; and
(iifj roust name Lender as mortgagee and/or as an additional loss payvee. Lender will have the right to hold the
policies and renewal certificates. I Lender requires, Borrower will prompily give to Lender proof of paid
premiums and renewal notices. I Borrower obigins any form of insurance coverage, not othenwise reguired
by Lender, for damage io, or desiruction of, the Property, such policy must include a siandard morigage
ciause and mast name Lender as moripagee and/or as an additional loss payee.

{d} Proof of Loss; Application of Proceeds. in the event of loss, Borrower must give prompt notice
fo the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any
insurance proceeds, whether or noi ihe underdying insurance was required by Lender. will be applied io
restoration or repair of the Property, il Lender deems the resioraiion or repair 0 be economically feasible and
deiermines that Lender's security will not be lessened by such restoration or repair.

ff the Property is {0 be repaired or restored, Lender will disburse from the insurance proceeds any initial
amounis thal are necessary (o begin the repair or restoration, subject {o any restrictions applicable o Lender.
Puring the subsequent repair and restoration pericd, Lender will have the right to heold such insurance
proceeds untid Leander has had an opportunity {o inspect such Properiy to ensure the work has been completed
o Lender's satisfaction {which may include satisfying Lender's minbmum elipibility requiremenis for persons
repairing the Properiy, including, but noi lhmited to, lcensing, bond, and insurance requirements} provided
fhat such inspeciion must be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress pavinenis as the work is completed, depending on the
size of the repair or restoration, the ferms of the repair agreement, and whether Borrower is in Default on the
Loas. Lender may make such disbursemenis directly to Borrower, 1o the person repairing or restoring the
Yroperty, or pavable joinlly to bath. Lender will not be required o pay Borrower any interest or earnings on
stch insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise.
Fees tor public adjusters, or other third parties, reifained by Borrower will not be paid oul of the insurance
proceeds and will be the sole obligation of Borrower.

It Lender deems the restoration or repair not {6 be economically feasible or Lender's security wounld be
lessened by such restoration or repair. the insurance proceeds will be applied to the sums secured by this
becurity insirument, whether or not then due, with the excess, if any, paid to Bomrower. Such insurance
proceeds will be applied in the order that Partial Payments are applied in Section 2{b).

{e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiaie, and seitie any available insurance claim and related matters. T Borrower does not respond
within 30 days 1o 3 notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender mav
negotiate and settie the clatm. 'The 30-day period will begin when the notice is given. In either event, or i
Lender acquires the Property under Section 26 or otherwise, Borrower is uncondifionally assigning to Lender
(1} Borrower's rights fo any insurance proceeds in an amount not 0 exceed the amounis unpaid under the Note
and this Secwrity Insirument, and (ii} any other of Borrower's rights (other than the right fo anv refund of
prearned preminms paid by Borrower) ander all {osurance policies coveriag the Property, to the extent that
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such righis are applicable (o the coverage of the Property. If Lender {iles, megotiates, or settles a claim,
Borrower agrees thal any insurance proceeds may be made payable directly o Lender without the need to
inciude Borrower as an additional loss pavee. lender may use the insurance proceeds either o repair or
resiore the Property (as provided in Section 5{d}) or io pay amounts unpaid under the Note or this Security
insirunient, whether or not then due.

. Uccupancy. Borrower mus! occupy, establish, and use the Froperly as Borrower's principal
residence within 60 days after the execution of this Security Instrument and must continue t¢ ocoupy the
Property a3 Borrewer's principal residence for at least one year afier the date of occupancy, unless Lender
ntherwise agrees in writing, which consent wifl not be unreasonably - withheld, or unless extenuating
circurnstances exist that are bevond Borrower's contred.

7. Pressyvation, Maintenance, ang Protection of the Property; Inspections. Borrower will not
destroy, damiage, or impair the Property, alfow the Properiy {0 deteriorate, or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower must mainfain the Property in order to prevent
the Properly from deteriorating or decreasing in value due fo its condition. Unless Lender determines
pursuant to Section 3 that repair or restoration is not economically feasible, Borrower will prompily repair the
Property i damaged o aveid further deterioration or damage.

I insurance or condemnation proceeds are paild to Lender in conpection with damage to, or the taking of,
the Property, Borrower will be responsible for repairing or restoring ihe Property only if Lender has released
proceeds for such purposes. lLender may disburse proceeds for the repairs and restoration in a single payment
0r in a series 0f progress paymenis as the work is completed, depending on the size of the repair or
restoration, the ferms of the repair agreement, and whether Borrower is in Defauli on the Loan. Leader may
make such disbursements directly to Borrower, to the person repairing or restoring the Property. or pavable
jointly to both. If the insurance or condemnation proceeds are not safficient to repair or restore the Property,
horrower re;maing obhligated 1o complete such repair or restoration.

render may make reasonable eniries upon and inspections of the Propertyv. if Lender has reasonable
cause. Lender may inspect the interior of the improvemenis on the Property. Lender will give Borrower
noiice at the thme of or prior to such an interior inspection specifying such reasonable cause.

. HBorrower's Loan Application. Borrower will be in Default if. during the Loan application
PIOCESS, BOTTGWer oF any persons or entifies acting at Borrower's direction or with Borrower's knowledge oy
consent gave materially lalse, misleading, or inaccurate information or statemenis to Lender {or failed to
provide Lender with material information) in connection with the Loan, inciuding, bui not lmited 1o,
aversiating borrower's income or assets, understating or failing to provide documentation of Borrower's debt
obligations and liabilities, and misrepresenting Borrower's occupancy or intended occupancy of the Praperty
as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{z} Frotection of Lender's interest. If: {i} Borrower fails 1o perform the covenanis and agreements
comained o ials Security Instrument; (i) there is a Jegal proceeding or goverunent order that might
significantly affect Lender's interest in the Property and/or rights under this Security Insirumest {such as a
proceeding in bankrupicy, probate, for condemnation er forfeiture, for enforcement of 2 Hen that has priority
G may attawe priority over this Sccurity Insirument, or {o epnforce laws or regulations): or (i} Lender
reasonably believes that Boorower has abacdoned the Property, then Lender may do and pay for whatever is
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reasenable or appropriate to prolect Lender's interest in the Properly and/or righis under this SecurHy
Insirument, ncluding profecling and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, bul are not limited to: () payving any sums secured by a lien that has
priority or may aitain priority over this Security Instrument; {11} appearing in court; and (i) paying: (A}
reasonable aitorneys’ lees and cosis; {(B) property inspection and valuation lees; and {{} other fees incurred for
the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured posifion in a banloupicy proceeding. Securing the Property includes, but is not Himited
to, exterior and inlerior tnspections of the Property, enlering the Property to make repairs, changing locks,
replacing or boarding up doors and windows, draining water {rom pipes, eliminating building or other code
violations or dangerous conditions, and having utilities turned on or off. Although Lender may lake action
under ihis dection 8, Lender is not required to do so and is not under any duty or ohligation to do so. Lender
will not be Hable for not iaking any or all actions authorized under this beciion 8.

(b} Avoiding Forecloswre; Mitigating Losses, If Borrower is in Default, Lender may work with
Borrower o avold toreclosure and/or mifigate Lender's potential losses, but is not obligated o do so undess
required by Applicable Law. lender may {ake reasonable actions io evaluale Borrower for available
alternatives {o foreclosure, including, buf not limited to, obtaining credit reports, title reports, ttle insurance,
property valuaiions, subordination agreemends, and third-party approvals. Borrower authorizes and consents
{0 these actions. Any cosls associated with such {oss mitigadon aclivities may be paid by Lender and
recovered from Boyrower as described below in Section %{c), unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Anv amounts disbursed by Lender under this Section 9 will
necome additional debt of Borrower secured by this Security Instrument. These amounis may bear interest at
the Note rate {rom the date of disbursement and will be payable, with such interest, upon notice from Lender
io Borrower reguesting pavenent.

(¢} Leasehold Termes. If ihis Security Instrument is on a leasehold, Borrower will compiy with all the
provisions of the lease. Borrower will not surrender the leasehold esiate and interests conveved or terminate
or cancel the ground lease. Borrower will not, without the express written consent of Lender, alter or amend
ihe ground leave. I Borrower acquires fee title to the Property. the leasehold and the fee title will not merge
undess Lender agrees 1o the merger in writing.

16, Assignment of Rents.

(8} Assignment of Rents. I the Property is leased fo, used by, or occupied by a third party
{"Tenant”}, Borrower is unconditionally assigning and trapsferring io Lender any Renis, regardless of 1o
whom the Rents are pavable. Borrower authorizes Lender o collect the Rents, and agrees that each Tenant
will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
naotice of Default pursuant o Section 26, and (1) Lender has given notice 1o the Tenant that the Renis are (o be
paid {o Lender. This Section 10 constifules an absoluie assignment and not an assignment for additional
securily only.

{b} Notice of Defauit. If Lender gives notice of Default to Bomower: (i} all Rents received by
borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied Jo the sums
secured by the Security Instrument; {ii) Lender will be entitled o collect and receive all of ithe Renis; (i)
borrower agrees io iusiruci each Tenant that Tenant is io pay all Rents due and unpaid o Lender upon
Lender s written demand to the Tenant; (ivy Borrower will ensure thai each Tenant pays all Renis due to
Lender and will take whatever action is necessary to collect such Rents if not paid to Lender; (v] uniess
Agpplicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of taking
comirel of and managing the Propedy and collecting the Reants, including, buwt oot Hmited to, reasonable
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atiorneys’ fees and costs, receiver's feey, premiums on receiver's bonds, repair and maintenance cosis,
insurance premiums, faxes, assessments, and other charges on the Property, and then to any other sums
secured by this Security Instrumeni; {vi} Lender, or any judicially appointed receiver, will be lable o acconnt
tor only those Rents actually received; and (vii} Lender will be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Kents and profits derived from the Property withoul any
showing as o the inadequacy of the Properiy as securiiy. |

{} Funds Paid by Lender. II the Renis are not sufficient to cover the costs of taking contraf of and
managing the Property and ol coliecting the Rents, anv funds paid by Lender for such purposes will become
indebledness of Borrower io Lender secured by this Security Instrument pursuant to Section 9.

{d} Limitation on Collection of Rents. Borrower may aot collect any of the Renis more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

{8) No Other Assignment of Rents. Borrower represents, warrants, covenanis, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the Rents,
and has not performed, and will not perform, any act that could prevent Lender from exercising its rights
unaer this Securily Instrument.

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appoinied under Applicable Law, is not obligated io enter upon, take comtrol of, or mainiain the
froperty belore or alter giving notice of Default to Borrower. However, Lender, or a receiver appoinied
under Applicable Law, may do so at any time when Borrower is in Default, subject to Applicable Law.

{9} Additional Provisions. Any application of the Renis willi not cure or waive any Default or
invalidate any other right or remedy of Lender. This Seciion 18 does not relieve Borrower of Berrower's
obligations under Section 8.

1his Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, RMortgage insurance.

{a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. ¥
Lender required Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to mainiain {he Morigage Insurance in effect. If Borrower was requived to make separately designated
payments toward the premiums for Morigage Insurance, and {i) the Morigage Insurance coverage required by
Lender ceases ior any veason o be available from the morigage iosurer that previously provided such
insurance, or {ii) Lender defermines in its sole discretion that such morigage insurer is no longer eligible o
provide the Morigage Insurance coverage required by Lender, Borrower will pay the premiums required fo
obiain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent {o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
insurer selected by Lender.

i substantially equivalent Morigage Insurance coverage is not available, Borrower will continue io pay
o Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in eftect. Lender will accept, use, and retain these payments as a non-refundable losa reserve in liew of
Mortgage lasurance. Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender
will not be required to pay Borrower any inferest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Moarigage Insurance coverage {(in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obiained, and Lender requires separately designated payments loward the premiums for Morigage Insurance,

It Lender required Morigage Insurance as a condition of making the Loan and Borrower was regeired io
make separately designated paymests oward the premivms for Morteage Insurance, Borrower will pay the

22-22-6-08441886 1516403
L ABAMA.-Singlie Family--Fannie Mae/freddic Mac UNIFORM EIRSTRUPMENT WITi$ MIRS Form 3001 (3712027
FARVWAY INDEPENDENT MORTGAGE CORPORATION - NMLS 2289 Page 11 of 23

iy mplly-ulr

SRR R e R 11813 Bi): B

i

I L L

ey
LI o ok L L LN LR

I!E|EI‘a Il EH E

| 3 o 2 o 3 d o Jd 2L 4 3 o)
Py

- -

L —

L S, Bl a2k o



20230622000185340 06/22/2023 09:31:55 AM MORT 12/28

premiums required 1o maintain Meortgage Insurance in offect, or o provide a non-relundable ioss reserve, uniil
Lender's requirement for Morigage Insurance ends in accordance with any written agreement beiween
Borrower and Lender providing for such termination or until ifermination is reguired by Applicable Law.
Nothing in this Section 11 alfects Borrower's obligation {o pay inlerest at the Note rate.

{b} NMortgage Insurance Agreements. Mortgage Insurance reimburses Lender for corfain losses
Lender may incur if Borrower does nof repay the Loan as agreed. Borrower is nol a parly to the Morigage
insurance policy or coverage.

Morigage msurers ¢valuate their iotal risk on all such insurance in force from time to time, and may
etler into agreements with other parties thai share or modily their risk, or reduce losses. These agreements
may reguire the morigage insurer {¢ make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained {from Mortgage Insurance premiums).

As a resull of these agreementis, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of amy of the lforegeing, mav receive {direetly or indirecitly) amounis that derive from {or might be
characterized as) a portion of Borrower's pavments for Mortgage Insurance, in exchange for sharing or
modifyving the mortgage insurer's risk, or reducing losses. Any such agreements will noi: (i) affect the
amaunis that Borrower has agreed o pay for Morigage Insurance, or any other terms of the Loan; {(if} increase
the amount Borrower will owe for Morigage Insurance; {iif} entitle Borrower to any refund; or {Iv) affect the
righis Borrower has, i any. with respect 1o the Morigage Insurance under the Homeowners Protection Act of
1988 (12 U.5.C.&§ 4801 of seq.}. as i nrav be amended from iime fo Hme, or any additional or successor
federal legislation or regulation that governs the same subject matter ("HPA"). These rights under the HPA
may include the right o receive ceriain disclosures, o request and obiain cancellation of the Morigage
lgsurance, o have the Movigage Insurance terminaled auiomatically, and/or fo receive a refund of any
Mortgage Iosurance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds: Forfeitire.

{a} Assignment of Miscellansous Proceeds. Borrower is unconditionally assigning the right io
receive all Miscellaneous Proceeds (o Lender and agrees that such amounis will he paid to¢ Lender.

{b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is
damaged. any Miscellaneous Proceeds will be applied (o restoration or repair of the Property, if Lender deems
the restoration or repair to be economically feasible and lender's security will nol be lessened by such
resioraficn or repair. During such repair and resioration period, Lender will have the right fo hold such
Miscellaneous Proceeds until Leader has had an opportunity fo inspect the Properiy to ensure fhe work has
been completed io Lender's satisfaciion (which may include saiistying Lender's minimum eligihility
requirements for persons repairing the Property, including, but not limited o, licensing, bond, and insurance
requiremenis) provided that such inspection must be undertaken prompily. Lender may pav for the repairs and
resioraiicn in a single disbursement or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default
on the Loan. Lender may make such disbursemenis directly 1o Borrower. to the person repaiving or restoring
the Property, or payable joinily to both. Uniless Lender and Borrower agree in writing or Applicable Law
requires inferest in be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. 1 Lender deems the restoration or repair not io be
economicaliy feasible or Lender's security would be lessened by such restoration or repair, the Miscellancous
Proceeds will be applied o the swms secured by this Security Instrument, whether or not then due, with the
excess. i any, paid io Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial
Paymeais are appbed in Section 2({(h}.
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{c} Application of Miscellanesous Proceeds upon Condemnation, Destruction, or Loss in
Vaiue of the Property. In the event of a total taking, destruction. or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied o the sums secured by this Security lnstrument, whether or not then
due, with the excess, if any. paid t¢ Borrower.

In the eveni of a partial taking, destruction, or loss in value of the Property (each, a "Partisl
Pevaluation™) where the fair market value of the Property immediately before the Partial Devaluation is equal
o or greater than the amount of ibe sums secured by this Security Instrument immediately before the Partial
Peviluation, 2 percentage of the Miscellaneous Proceeds will be applied to the sums secured by this Security
insirument unless Borrower and Lender otherwise agree in writing. The amounti of the Miscellaneonus
Proceeds that will be so applied is determined by multiplying the fotal amount of the Miscellanesus Proceeds
by & perceniage calcglated by taking (i} the tolal amount of the sums secured immediately hefore the Partial
Pevaiuation, and dividing it by (i) the fair marke! value of the Property immediately helore the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid {0 Borrower.

In the event of a Parlial Devaluation where the fair market value of the Property immediately before the
Farttal Devajuation is less than the amount of the sums secured immediately before the Partial Devaluation, all
of the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not
the sums are then due, unless Borrower and Lender otherwise agree in writing.

{d} Settlement of Claims. Lender is authorized o collect and apply the Miscellaneous Proceeds either
i the sums secured by this Security Instrument, whether or not then due. or to restoration or repair of the
Property, i Borrower (i) abandons the Property, or {ii) fails o respond to Lender within 30 davs after the date
Lender notities Borrower that the Opposing Party {as defined in the next seantence} offers to settfe 3 claim for
damages. "Opposing Party” means the third party that owes Borrower the Miscellaneous Proceeds or {he
party against whom Borrower has a right of action in regard to the Miscelianeous Proceeds.

{e} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Defacl if any
action or proceeding begins, whether civil or criminal, that, in Lender's judoment, could result in forfeiture of
the Property or sther material impairment of Lender's interest in the Property or rights under this SeCHrily
insirument. Bosrower can cure such a Default and, if acceleration has occurred. reinsiate as provided in
section 28, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's judgment,
precludes forfetiure of the Property or other material impairment of Lender's interesi in the Property or rights
under this Secarity Insitumeni. Borrower is unconditionally assigning fo Lender the proceeds of any award or
ciaim for damages that are atiributable to the impairment of Lender's interesi in the Praperiy, which proceeds
will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
will be applied in the order thar Partial Pavments are applied in Section 2{b}.

i3, Bomrower Not Released; Forbearance by Lender Not a Waiver., Borrower or any Successor
in interest of Boorower will not be released from Hability under this Security Instrument if Lender extends the
time for payment or modifies the amortization of the sums secured by this Security Instrument. Lender will
not he required to comnence procesdings against any Successor in Interest of Borrower, orf o refuse to extend
ame or payment or stherwise modify amortization of the sums secured by this Secutity Instruraent, by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forhearance by
Lender in exercising any right or remedy including, withow lnitation, Lender's accepiance of payments from
ihird persons, entities, or Successors in Ioterest of Borrower or in amounis less than the amount then due, will

ncd be a waiver of, or prechude the exercise of, any right or remedy by Lender.

2222008441886 ?55051;34{33

&L ABAMA-- Single Family--Fanmie dae/fradsie Mac UMFORM INSTRUBENT WITH MERS Form 3001 £7/2021
FAIRWAY INDEPENDENT MORTGAGE CORPORATION - NMLE 2289 Page 13 of 21

-
-

- R [ ] r
) EpWEh 3
i ary E | 3
b | g ]
L TE N
L L¥ 3 1
1] EF MK
x | L
[ 3 r
13 K 1
L3 & !
] | ) 4
1 L ]
[ [} ]
’ 1hs

L

- LA LA

I

I NG 0 el Wil % o
-t -

LI LT g iy

LRl ]y L L L

I N gl i oA e




20230622000185340 06/22/2023 09:31:55 AM MORT 14/28

14, Jdoint and Several Liability; Signatories; Successors and Assigns Bownd., Borrower's
apiigations and Hability under this Security Insirument will be joinl and several. However, any Borrower who
signs {his Securily Instrumeni but does not sign the Neote: {3} signs this Security Insfrument to morigage,
prant, and convey such Borrower's inlevest in the Property under the {erms of this Securily Instrumesnt; (b
signs {his Security Instrument to waive any applicable inchoate rights such as dower and curiesy and any
available homestead exemptions: {c} signs this Security Instrument to assign any Miscellaneous Proceeds,
Renls, or other earnings irom the Property to Lender; (d) is not persenally obligated 1o pay the sums due
under the Note or this Security Insirument: and {e} agrees that Lender and any ather Borrower can agree {o
extend, modily, forbear, or make any accommodations with regard to the terms of the Note or this Security
instrument withouw! such Borrower's consent and without affecting such Borrower's obligations under this
Security Instrument,

Subject {0 the provisions of Section 18, anv Successor in Interest of Borrower who assumes Borrower's
abligations under this Securily Insirument in writing, and is approved by Lender, will obtain alf of Borrower's
rights, obligations, and benefils under this Security Instrument. Borrower will not be released from
Borrower s obligations and lability under this Security Insirumnent unless Lender agrees o such refease in
Wiiting.

5. ioan Charges.

{2} Tax and Flood Determination Fees. ILender may require Borrower to pay (i) a one-time charge
for a real estale tax verification and/or reporting service used by Lender in connection with this Loan, and (i)
either (A} a onec-time charge for flood zone determination, certification, and iracking services, or (B) a
one-time charge for flood zone determination and certificaiion services and subseguent charges each time
remappings or similar changes occur ihat reasonably might affect such determination or certification.
borrower will also be responsible for the paymeni of any fees imposed hy the Federal Emergency Management
Agency, of any successor agency, at aoy {ime doring the Loan term. in connection with any flood zone
determinaiions.

(b} Default Charges. If permiited under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's inferest in the Property and
rights under this Security Instrument, including: () reasonable aftorneys' fees and costs; (i) property
inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees.

{c} Permissibitity of Fees. In regard to any other fees, the absence of express authority in this Security
Insirumeni to charge a specific fee to Borrower should not be construed as a prohibition on the charging of
such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

{d} Savings Clause. I Applicable Law sets maximum loan charges, and that law is finally interpreted
50 that the interesi or other loan charges collected or to be collected in connection with the Loan exceed the
permitted Hmits, then (i} any such loan charge will be reduced by the amouni necessary o reduce the charge to
the permitted Hmit, and {ii) any sums already collected from Borrower which exceeded permitied Hmits will be
refunded to Borrower. Lender may choose to make this refuad by reducing the principal owed under the Note
or by making a direct payment 6 Borrower. If a refund reduces principal, the reduction will be treated as a
partiai prepayment without any prepavmeni charge {whether or not 2 prepavment charge is provided for under
the Nedel. To the extent permitied by Applicable Law, Borrower's accepiance of any such refund made by
direci payment io Borrower will constitute a waiver of any right of action Borrower might have arising out of
such overcharge.
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186, Notices: Borrower's Physical Address. Al notices given by Borrower or Lender in connection
with this Security instrument must be in writing.

{8} Notices to Borrower., Unless Applicable Law requires 2 different method, any writien notice o
Borrower in connection with this Security Instrument will be deemed {o have been given to Borrower when (i}
matfed by first class mail, or {§i} actually delivered to Borrower's Notice Address {as defined in Section 18{c)
pelow] il sent by means other than frst class mail or Elecironic Communication (as defined in Section 16{b)
selow}. Netice to any one Borrower will constitute notice to all Borrowers anless Applicable Law expressly
requires otherwise. I any notice (o Borrower required by this Security Instrument is also required under
Appiicable Law, the Applicable Law requirement will salisfy the corresponding requirement under this
Security Instrument.

{b} Blectromic Netice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice 0 Borrower by e-maif or other electronic communication ("Electronic
Commnunication”} it {i} agreed to by Lender and Borrower in writing; (i1} Borrower has provided Lender with
Borrower's e-mail or other electronic address {"Electronic Address™); (113} Lender provides Borrower with the
option to receive notices by first class mail or by other non-Electronic Communircation instead of by Electronic
Communication; and {iv) Lender otherwise complies with Applicable Law. Anv notice to Borrower seni by
Blectronic Communication in connection with this Securily Instrument will be deemed to have been given {0
borrower when sent uniess Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Blecironic Communication is not delivered, Lender will resend such communication io
Borrower by first class mail or by other non-Eleciropic Communication. Borrower may withdraw the
agreement ¢ receive Elecironic Commuaications from lender at any time by providing written notice io
Lender of Borrower's withdrawal of such agreement.

{c} Borrower's Notice Address. The address to which Lender will send Borrower notice {("Notice
Address”} will be the Property Address unless Borrower has designated a different address by written notice fo
Lender. IV Lender and Borrower have agreed that notice may be given by EBlectronic Communication, then
borrower may desigoate an Electronic Address as Notice Address. Borrower will promptly notify Lender of
norrower s change of Notice Address, includiag any changes to Borrower's Electronic Address if designated
as Nofice Address. if Lender specifies a procedure for reporiing Borrower's change of Notice Address, then
borrower will report a change of Notice Address only through that specified procedure.

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another address
lincluding an Elecironic Address} by notice to Borrower. Any notice in connection with this Security
instrument will be deemed to have been given to Lender only when actually received by Lender at Lender's
designated address {which may include an Flectronic Address). ¥ any noiice to Lender required by this
Security Instrumeni is also required under Applicable Law, the Applicable Law requireinent will satisfy the
corresponding requirement under this Security Instrument. '

{e} Borrower's Physical Address. [n addition to the designated Notice Address, Borrower will
provide Leader with the addresy where Borrower physically resides, if different {rom the Properiy Address,
and notilty Lender whenever this address changes.

17. Governing Law, Severability, Rules of Construction. This Security Iastrument is governed
ny federal law and the law of the Staite of Alabama. All rights and obligations conizined in this Security
instrument ace subject 0 any requirements and Hmifations of Applicable Law. If any provision of (his
security Instrument or the Note conflicts with Applicable Law () such conflict will not affect other provisions
of this Security Instrament or the Note that cag be given effect without the conflicting provision, and (i} such
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contlicting provision. to the extent possible, will be considered moditied o comply with Applicable Law.
Applicable Law migh! explicitly or implicitly allow the parties 1o agree by confract or i might be silent, byl
such silence should not he construed as a prohibition against agreement by contract. Anv action reguired
under this Security Insirument o be made in accordance with Applicable Law is 1o be made in accordance with
the Applicable Law in effect al the {ime the action is underiaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice
versa; (b) the word "may” gives sole discretion without any obligation to take any action; {¢} any reference io
"Seciion” in this documeni refers to Seclions conlained in this Securily Instrument uniess otherwise neied; and
(d) the headings and caplions are inserted for convenience of reference and do not define, imit, or describe the
scope or inteni of this Security Insirument or any particudar Section, paragraph, or provision.

8. Beorrower's Copy. Une Borrower will be given one copy of the Note and of this Security
Insirunient.

19, Transfer of the Property or a Beneficial interest in Borrower. For purposes of this Section
18 only, "Inferest in the Property” means aany legal or beneficial interest in the Property, including, bui not
Umitded 1o, {hose beneficial iolerests transterred in a bound for deed, contract for desd, instaliment sales
coniract, or escrow agreement, the infent of which is the transfer of title by Borrower to a purchaser at a future
date.

i all or any part of the Property or any Inievesi in the Property is seold or transferred {or if Bormrower is
noi a natural person and a beneficial interest in Borrower is sold or fransferred) without Lender's pricy written
consent, Lender may require immediate paymeni in foll of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

It Lender exercises this opiion, Lender will give Borrower natice of acceleration. The nolice will
provide a period of not less than 38 days from the daie the noiice is given in accordance with Section 18
within which Borrower must pay all sumnis secured by this Security lastrument. If Borrower fails to pay these
sgms prior (o, or upon, the expiration of ihis pericd, Lender may invoke any remedies permitied by this
Security Instruytent without Turther aotice or demand on Barrower and will be entitled 1o collect 2ll expenses
incurred in pursuing such remcdies, including, bui not Hmited 10: {a) reasonable atiorneys' fees and costs; (b}
property inspection and valuation fees; and {c} other fees incurred 1o protect Lender's Inferest in the Property
and/or rights under this Securliy Instrument.

£20. Borrower's Right to Reinstate the Loan after Acceleration. i Bomrower meeis certain
conditions, Beorrower will have the right to reinstate the Loan and have enforcement of this Security
lnsirument discontinued at any time up to the laier of (3} five davs belore any foreclosure sale of the Property,
or {k} such other period as Applicable Law might specify for the termination of Borrower's right to reinsiate.
This right to reinstate will not apply in the case of acceleration under Section 19.

i0 reinsiate the Loan, Borrower must satislyv all of the following condilions: {aa} pay Lender ail sums
that then would be due under this Security Instrument and the Note as if no acceleration had occurred; (bh)
cure anv Defauslt of any other covenants or agreemenis under this Security Instrament or the Note; {cc) pay all
expenses ncurred in enforcing this Security Instrument or the Node, including., but not limited o (i)
reasonable atiornevs’ fees and costs; {if} property inspection and valuation fees; and (i} other fees incurred o
protect Lender's interest in the Property and/or rights ander this Security Instrument or the Note; and {(dd)
izke such sction as Lender may reasonably require to assure that Lender's interest in the Property and/or rights
prder this Secarity lasirament oc the Note, and Borcower's obligation to pay the swms secured by this Securily
Jasirument or the Note, will condione unchanged.

ol s
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Lender mav require fhat Borrower pay such reinsialement sums and expenses in one of more of the
foliowing forms, as selecled by Lender: (aaa} cash: (bbb} money order; {cce} certified check, bank check,
freasurer' s check, or cashier’'s check, provided any such check is drawn upon an institution whose depasits are
insured by a U.S. federal agency. instrumeniality, or entity; or {ddd} Electronic Fund Transfer. Upon
Borrower s reinstaiement of the Leoan, (his Scourily Insirument and obligations secured by this Security
instrument will remain fully effective as if no acceleration had occurred,

£%. Sale of Note, 'The Note or a partial interest in the Neote, together with this Security lnsirument,
may be sold or otherwise transferved one or more times. Upon such a sale or other transfer, all of Lender's
rights and obligations gnder this Security Instrument will convey {o Lender’s successors and assigis.

22. Loan Servicer. Lender may take any action permitied under this Securily Instrument through the
Loan Servicer or another authorized representalive, such as a sub-servicer. Borrower undersitands that the
Loan Servicer or other authorized representative of Lender has the right and authorily to take any such action.

Lhe Loan Servicer may change one or more times during the ferm of the Note. The Loan Servicer may
or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic
Fayments and any other amounts due under the Nole and this Security Instrument; (b} perform any other
morigape foan servicing obligations: and {¢} exercise any rights under the Note, this Security Iusirument, and
Applicable Law on behalf of leander. If there is a change of the Loan Servicer. Borrower will be given
writien notice of the change which will siate the name and address of the new Loan Servicer, the address io
which pavmenis should be made, and any other information RESPA reguires in connection with a notice of
franster of servicing.

<3. RNotice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period afier the giving of such
notice {o izke corrective action, neither Borrewer noy Lender may commence, join, or be joined to anv judicial
action {either as an individual litigant or a member of a class) that {(a) arises from the other party's actions
pursuant {0 this Securily Instrument or the Note, or {b} alleges that the other party has breached any provision
of this Security Instrument or the Nefe. If Applicable Law provides a time period that must elapse before
cerfain action can be taken, that time period will be deemed o be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuani (o Seciion 26{a} and the notice of acceleration given o
borrower pursuant 1o Section 19 will be deemed to satisfy the notice and opporiunity to take corrective action
provisiaons of this Sectian 23.

£%. rHazardous Substances.

{2} Definitions. As used in this Section 24: {i) "Environmenial Law" means any Applicable Laws
where the Properiv is located that relate 1o health, safety, or esvirommental protection; (i “Hazardous
Subsiances” include (A) those substances defined as foxic or hazardous substances, polluianis, or wastes by
Environmenial Law, and (B} the following substances: gasoline, kerosene, other flammable or toxic peircleum
producis, toxic pesticides and herbicides, volatile solvenis, materials containing ashestos or formaildehyde,
corrosive materials or agents, and radioactive materials; (i} "Eavironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in BEnvironmental Law: and {ivl an "Environmenial
Londition” means a condition ihal can cause, confribnie to, or otherwise trigger an Environmenial Cleanup.
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{f) Restrictions on Use of Harardous Substances. Borrower will nol cause or permit the presence,
use, disposal, siorage, or release of any Hazardous Subslances. or threaten to refease any Harardous
Subsiances, on of in the Property. Bormrower will nol do, nor allow anyone else o do, anything affecting the
Property that: (1) viclates Environmental Law; (i) creates an Envirconmental Condition: or (i) due o the
presence, use, or release of a Harxardous Substance, creates a condition that adversely affects or couid
agversely affect the value of the Property. The preceding two sentences will not apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be
appropriate 0 nornial residential uses and {0 mainienance of the Properiy {including, but noi lmifed to,
hazardous substances in consumer producis).

{¢} Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any
investigation, cidm, demand, lawsuil, or other action by any governmental or regulatory agency or private
parly mvolving the Properly and any Hazardous Substance or Enviropmental Law of which Borrower has
actuai knowledge; (i} apy bpvironmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threal of release of any Hazardous Substance; and (i} any condition caused by the
presence, use, or rejease of 2 Hazardous Sabsiance thal adversely atfects the value of the Property. If
porrower learns, or is notiflied by any governmental or regulatory authority or any private party, that any
rempoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will
prompily take all pecessary remedial actions in accordance with Environmental Law. Nothing in this Security
instrument will create any obligation on Lender for an Environmental Cleanup.

£3. Elecitronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the
debl for this Loan is electronic, Borrower acknowledges and represenis fo Lender that Borrower: {8} expressiy
consenied and intended to sign the clectronic Note using an Flectronic Signature adopied by Borrawer
{"Borrower's Elecironic Signature™} instead of signing a paper Note with Borrower's writien pen and ink
signature; (b} did sot withdraw Borrower's express consent io sign {he electronic Note using Borrower's
BElecironic Signature; (¢} understood that by sigaing the elecironic Note using Bowmrower's Elecironic
Signature. Borrower promised te pay the debi evidenced by the electronic Note in accordance with its terms:
and {d) signed the electronic Note with Borrower's Elecironic Signature with the intent and understanding that
by doing so, Borrower pronmiised o pay the debt evidenced by the electronic Note in accordance with iis terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

=&. Acceleration;, Remedies. |

{a) Notice of Defauit. Lender will give a notice of Default io Borrower prior fo acceleration following
borrower's Default, except that such notice of Default will not be sent when Lender exercises jis right under
section 19 unless Applicable Law provides otherwise. The notice will specily, in addition to anv other
information required by Applicable Law: (i) the Default; (i} the action reguired to cure the Default; {iii) a
date, not less than 30 days {or as otherwise specified by Applicable Law} from the daie the netice is given to
Borrower, by which the Default must be cuared; (3v) that fallure to cure the Defauli on or before the date
specitied in the notice may resuli in acceleration of the surns secured by this Security Instrument and sale of
the Property. {v} Borrower's righi fo reinsiaie afler acceleration: and {vi) Borrower's right to bring 2 court
action to deny the existence of a Default or to asseri any other defense of Borrower o acceleration and sale.

{b} Acceieration; Power of Sale; Expenses. If the Default is not cured on or hefore the date
specitied in the nolice, Lender may require immediate payment in full of all sums secured by this Security
hestrnment without further demand and msy invoke the power of sale and asy other remedies permitied by

Applicable Law. Lendee will be entitled to collect 3l expenses incurred in pursuing the remedies provided in
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this bection 26, including, but nol Hmited to: (i} reasonable attornevs' fees and costs; {{i) property inspeciion
and valuation fees; and (iif} other [ees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument.

{€} Notice of Sate; Sale of Property. I Lender invokes the power of sale, Lender will give a copy of
a notice {¢ Borrower in accordance with Applicable Law. Lender wifl publish the notice of sale once a3 week
ior three consecutive weeks in a newspaper published in SHELBY
County, Alabama, and will then sell the Property fo the highest bidder at public auction al the front door of
the LCounty Courthouse of this County. Lender will defiver to the purchaser Lender's deed conveying the
Froperly. Londer or iis designee may purchase the Property at any sale. The procceds of the sale will be
applied in the lclowing order: (i} 1o alf expenses of the sale, including, but not limiled to, reasonable
attorneys’ lecs; (if) to all sums secured by this Security instrument; and (i} any excess to the person or
persons legally entitled to il

{d) Astorney's Fees and Costs of Collection. If the Note or this Security Insirument is considered a
contract for a consumer credif transaction under Applicable Law, then the {ollowing provisions apply to any
provision in the Nele or this Security Insirument that requires Borrower 0 pay aftorney's fees incurred by
Lender: (i} Borrower will only be required to pay reasonable atiorney's fees of Lender if the atiorney is not a
saiaried employee of Lender; (i) prior to Default, Lender may require Borrower io pay Lender's reasonable
attorney's iees in connection with the closing of, amendiment to, or modification of the Loan if the original
amount of the Loan exceeds $16,600; and (i) after Default and referral of the Note or Security Instrument io
an attorney, Borrower will only be required to pay reasonable atiorney's fees of Lender up to a2 maximum
araount of 15 percent of the unpaid debt evidenced by the Note.

7. Release. Upon payment of all sums secured by this Security Insirument, Lender will release this
bSecurity Insttusneni. Borrower will pay any recordation costs associated with such release. Lender navy
charge Borrower a fee for releasing this Security Instrumeni, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitied under Applicable Law.

8. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes ail
rights of curiesy and dower in the Property.

£3. Insurance Notice. This Securlty Instrument requires Borrower to keep the Froperty insured
against loss or damage in amounis and for the time period required by Lender. Borrower may obtain policies
of insurance through an insurance carrier of Borrower's choice. Lender may, o7 reasonable cause, disanprove
of the insurance provided by Borrower. If Borrower does not obtain any required insurance, or if Lender
dizapproves of such insuwrance, Lender may, but will have no obligation io, purchase insurance on the Praperty
and charge the premijuwm for such insurance 1o Borrower. This Section 22 is meant to provide Borrower with
statutory notice under Applicable Law, and is in addifion to, not in Heu of, the insurance requirements in this
Security Instrument.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and ¢ovenants conlained in this
Security fnstrument and in any Rider signed by Borrower and recorded with it

{Seni)

. '5'-?_: 3 TEM?EL -Borrower

{Saeal)

-Borrower

{Saeal)

Borrower

{Seni)

-Borrower

{ Seal)

Borcower

{Seal)

-Borroweer

-l

ity Ty agFg’ Sy S-Sy sy gt

{Seal)

-Borrowwer

e e e R

{Seal

SBorrsueer
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State of Q\D\Q& CA O~

- — - —— o o e = = R L - —— — —_—— —— — ——

County of __f;?sr*\@:ém;.

the undersi .
TR , e 0ETEDY certify thai

MIKE J TEMPEL AND CARREE £ TE:MF‘EL

t"tl

whaose namels) is/are signed (o the foregoing conveyance. and who is/are known {0 me, acknowledped before
me on this day that, being informed of the contenis of the convevance, he/she/they executed the same
voluntarily on the same day the same bears date.

1A T . Ty RIS
16th day ol June ? 2023

o M

il \Mr.p _
m’r‘ra; v Pubiy

lupe sCiclontfiosbionn Drclucd’ Hovrda O

Given under my hand and seal of office this

My Comimission Expires:

CRYSTAL N. MIMS
Notary Public - State of FLORIDA
Commission # GG 849355
My Commission Expires Jan. 21, 2024

l

Al ——ye

S— e
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLARNNED UNIT DEVELOPMENT RIDER 185 made this 16TH day of JUNE ,
2043 . and is incorporated intoe and amends and supplements the Mortgage, Mortgage
Deed. Deed of Trust, or Security Deed {the "Security instrument”} of the same date, given by

the undersigned (the "Borrower”} to secure Borrower’s Note 1o
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{the "Lender") of the same date and covering the Property described in the Ssacurity
instrument and located at:

209 PARK VIEW (IR, CHELSEA, ALABARMA 35043
iProperty Address]

The Property inciudes, but is not limited to, a parcel of land improved with a dwelling,
togethier with other such parcels and certain common areas and facHities, as described in

DECLARATIONS, COVENARNTS, CORDITIONS AND/OR RESTRICTIONS FHLED N REAL
RPROPERTY RECORDS OF THE COURNTY IN WHICH THE PROPERTY IS LOCATEDR

{the "Beclaration™]. The Property is a part of a planned unit development known as

LHELSEA PARK
iName of Planned Unit Development]

{the "PUD"}. The Property aise includes Borrower's interest in the bomeowners association
Qr equivaient entity owning of managing the commoen areas and facilities of the PUD ({the
"Owners Association”) and the uses, benefits, and proceeds of Borrower's inferest.

PUD COVENANTS. in addition to the representations, warranties, covenants, and
agreemenis made in the Security instrument, Borrower and Lender further covenant and agree
as follows:

£. PUD Obligations. Borrower will perform all of Borrower’s obligations under the PUD's
Constituent Documents., The "Constituent Documents” are the: {1 Declaration; {3i) articles of
incorporation, trust instrument, or any equivalent document which coreates the Owners
Association: and (i1} any by-laws or other rules or regulations of the Owners Association.
Borrower will promptly pay, when due, all dues and assessments impoesed pursuant to the
Constityent Documents.

B. Property Insurance. 50 long as the Owners Association maintains, with a generally
accepted nsurance camrier, a master or blanket’ policy mnsuring the Property which is
satisfactory to bLender and which provides insurance coverage in the amounts {inciuding
deductible leveis), for the periods, and against {oss by fire, hazards included within the ternm

22-22-6-(384471 986 1660516403
PMIATISTATE PLARNLEED LN OewWilOPMINT RIDER-5ingle Famiiv--Fannie Mae ! Freddie Mas Unfonn Instrumment Form 3180 G7/2021
FAIRWAY INDEPENDENT MORTGACE CORPGRATION - MMLS 2289 Page 1 of 3

e

¥
1
1
7
1
1
]
1
1
I
1
]
1
1
]

I

i

i!

AR

!
! L

|

i

np b
Iy
1
h
1
3
1
r
]
|
h
'3
r
L
¥

I

Il

AR

i

|

. _

! »

s r
»

1 ’

i

) ]
b

! "

1

! "

) K
[

! ]

i

. ]
[

I

' L]



20230622000185340 06/22/2023 09:31:55 AM MORT 23/28

Textended coverage,” and any other hazards, including, but not limited to, sarthquakes,
winds, and floods, for which Lender reguires insurance, then {i} Lender waives the provision
inn Section 3 for the portion of the Pericdic Payvment made to Lender consisting of the yearly
premium installments for property insurance on the Property., and (i} Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is desmed satisfied
to the extent that the required coverage is provided by the Ovwners Association policy.

What Lender requires as a3 condition of this waiver can change during the term of the
Han.

Borrower will give Lender pgrompt notice of any lapse in reguired property iNsurance
coverage provided by the master or bianket policy.

i the event of a distribution of property insurance procseds in lisy of rastoration or
repair followimg a loss to the Propsrty, or to common areas and facilities of the PUD, any

proceeds payable to Borrower arg hereby assigned and will be paid 1o Lender. Lender will
apply the proceeds te the sums secured by the Security instrument, whether or not then due,
with the excess, it any, paid to Borrower,

(. Public Liability Insurance. Borrower will take such acticns as may be reasonable to
nsure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender.

(3. Condemmnation. The proceeds of any award or clam for damages, direct or
conseguential, payabile to Borrower in connection with any condemnation or other taking of ail
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in liey of condemnation. are hereby assigned and will be paid to Lender. Such
proceeds will be applied by lenger to the sums secured by the Security Instrument as
provided in Section 12,

E. fender's Prior Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the PUD, except for abandonment or termination required by
iaw i1 the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain, {ii} any amendment 1o any provision of the Constifuent
Documents unless the provision is for the express benefit of Lender; (i) termination of
nprofessional management and assumption of seif-management of the Owiners Association: or
{iv} any action which would have the effect of rendering the public liability insurance coverage
miaintained by the (Owners Association unaccepiable 1o Lender,

F. Remegies. f Borrower doeoes not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree fo other torms of payment, these amounts will bear interest from the date of
disbursement at the pote rate and will be payabile, with interest, upon notice from Lender to
Borrower requesting payment,

b

22-22-6-084418¢C 1660516403
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
PEID Rider,

- o I\ \ h )
(Seal) .‘ WAL

\L\ VN {Seal
N \

MEKE § TEMPEL -Bowower = SATFIEE ?EM : \ -Borrower

(Seal) (Seal)

- B oo - Boryonarer

{Seaal) (Seal)

~Borrover - BOITOWYEY

{Seal (Seal

-Borronwser - B owwer

22-22-6-0844126 1880516403

MULTISTATE PLANNED URIT DEVELDPMENT RIDER-Singie Family--Fannte Mae / Freddie Mar Uniform Instrument Farmt 31586 (/2021
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VA GUARANTEED LOAN AND ASSUMPTION
________________________________________________________________________________
THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 18TH aay
of JUNE , 2823 |, and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust or Security Deed {the "Security Instrument’} of the

same date, given by the undersigned (the "Borrower”} to secure Borrowser's Note to
FAIRWAY INDEPENDENT MUORTGAGE CORPORATION

{the "Lender”} and covering the Property described in the Security iInstrument and jocated at:

=09 PARK VIEW CIR, CHELSEA, ALABAMA 35043
iProperty Addressi

VA GUARANTEED LOAN COVENANT: In addition to the representations, warranties,
covenards, and agreements made in the Security Instrument, Bomrower and Lender further
covenant and agree as foliows:

if the indebtedness secured hereby be guarantesd or insured under Title 38, United States
ode, such Title and Reguiations issued thereunder and in effect on the date hereof shal
govern the nghts, duties and liabilities of Borrower and Lender. Any provisions of the Security
instrument or other instruments executed i connection with said indebtedness which are
inconsistent with said Title or Regulations, inciuding, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the fender may accelerate payment of the secured indebtadness pursuant o
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary o confornt such instruments o said Title or Regulations,

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding

FOUR nercent 4. 0000 946} of the overdue payment
when paid more than 15 days after the dug date thercof 1o cover the oxira expensse

mvoived n handiing delinguent payments, but such “fate charge” shall not be pavyable out of

22-22-0-3844136 1000516403
Multistate VA Guaranteed Loar And Assumption Policy Rider VAMPSIOR (210G7).30
Winiters Kiuwer Financial Services, ing. Page 1 of & 530VR
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the procesads of any sale made to satisfy the indebtedness secured hereby, uniess such
proceeds are sufficient o discharge the entire indebtedness and all proper costs and expenses
secured hereby.

GUARANTY: Should the Deparument of Veterans Affairs {("VA™) fail or refuse to issue iis
guaranty in full amount within 80 days from the date that this loan would normaily become
eligible for such guaranty committed upon by the Departiment of Veterans Affairs under the
provisions of fitle 38 of the US. Lode "Veterans Benefits,” the Mortgagee may declare the
indebledness hereby secured at once due and payable and may foreclose immediately or may
exercise any other rights heresunder or take any other proper action as by law provided.

ACCELERATION CLAUSE: This lpan may be declared immediately due and payabie upon
transter of the Property securing such ican to any fransferee, unless the acceptability of the
assumption of the loan is established pursuant 1o 38 U.5.C. 3714

An authorized transfer {Tassumption”™) of the Property shall alse be subiect to additional
covenanis and agreements as set Torth below:

{a} FUNDING FEE: A fee egual to one-half of one percent {8.5000%) of the balance of
this ican as of the date of transfer of the Property shall be pavable at the time of transfer o
the loan holder or its authorized agent, as trustee for the VA, If the asswmer fails to pay this
fee at the time of transfer, the fee shall constitute an additional debt to that already secured
oy this instrument, shall bear interest at the rate herein provided, and, at the option of the
payee of the indebtedness hergby secured or any transferee thereof, shall be prunediately due

and payable. 1his fee is automatically waived if the assumer is exempt under the provisions of
38 U.5.C. 3729{c}.

(b} PROCESSING CHARGE: Upon application for approval to allow assumption of this
ican, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subseguently revising the holder's
Ownership records when an approved transfer is completed. The amount of this charge shali
ROt exceed the maximum established by VA for a loan to which 38 U.8.C, 3714 applies.

{c) INDEMMITY LIABILITY ASSUMPTION: if this obligation is assumed, then the assumer
nereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify VA to

the extent of any claim payment arising from the guaranty or insurance of the indebtadness
Created by this nstrument.

22.22-6-0844196 | 1660515403

Multistate VA Guarantesd Loan And Assumption Policy Rider VAPLIOR (2707).00
Wolters Kitnver Financiai Services, ing. Page £ of 3 HI3OVE
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IN WITNESS WRHEREOE, Borrower{s) has executed this VA Guaranteed Loan and Assurnption Policy
Hicter,

P <y B CYRMAITY D innn ‘
e R, =1 oX 1) ‘_,él A VAVA .utl J,,.h A (Seal)

'__-F'

REIKE TEMPEL Bowower 8 IREREE B TEMEL -Borrower

{Seal

~Borrosner

{Soal)

Borrong oy

{Saal)

B sy Gy

(Seai

-Bowraonww or

{Seai)

-Bravroww er

(Seail

B er

52.92_6.0844106 B 16605168402

Multiciate VA Guarasntesd Lesn And Assumiption Policy Rider VMES 3082 (2107).00
Wolters Kluwer fFinanoial Services, o, Page 2 of 3 53C0VR
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Exhibit *“A”
Property Description

Lot 1551, according to the Survey of Chelsea Park, 15th Sector, as recorded in Map Book 50,
pages 62 A & B 1n the Probate Office of Shelby County, Alabama.

TOGETHER with the nonexclusive easement to the use of the Common Areas as more

particularly described in the Declaration of Easements and Master Protective Covenants of

Chelsea Park, a Residential Subdivision recorded 1in Instrument No. 20041014000566950,
amended 1n Instrument No. 20061229000634370, amended 1in Instrument No.
20110915000274050, amended in Instrument No. 20151230000442850, and Declaration of
Covenants, Conditions and Restrictions for Chelsea Park, 15th Sector, recorded 1in Instrument
No. 20190617000212480 in the Probate Office of Shelby County, Alabama (which, together
with all amendments thereto, are hereinafter collectively referred to as the "Declaration").

Filed and Recorded
N _{:',j; Official Public Records
é\f' /\11___ ,I Judge of Probate, Shelby County Alabama, County
o // i Clerk
v doat Shelby County, AL
QV —J /S 06/22/2023 09:31:55 AM
AR $676.45 PAYGE
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