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MORTGAGE

PHILLIPS

lLoan #: 1000119177

MIN. 101369810001191777
MERS Phone: 1-888-679-6377
PIN;: 233080003067000

THIS MORTGAGE is madc this STH day of JUNE, 2023 bctween the Grantor, TINA N. PHILLIPS,
UNMARRIED (herein "Borrower"), and the Mortgagee, Mortgage Electronic Registration systems, Inc.
("MERS"), (solely as nomince for Lendcr, as hercinafter defined, and Lender's successors and assigns).
MERS is organized and cxisting under the laws of Delaware, and has an address and telephone number of
P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. SPRING EQ, LLC ("Lender") is organized
and existing under thc laws of DELAWARE, and has an addrcss of 100 W MATSONFORD RD BLDG 5,
SUITE 100, RADNOR, PA 19087-4559

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $42,000. 00, which
indebtedness is evidenced by Borrower's notc datcd JUNE 5, 2023 and cxtensions and rencwals thercof
(herein "Note"), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooncr paid, due and payablc on JULY 1, 2053;

TO SECURE to Lender the repayment of the indebtedness cvidenced by the Note, with interest
thereon; the payment of all other sums, with interest thercon, advanced in accordance herewith to protect the
security of this Mortgage; and the performance of the covenants and agrcements of Borrower herein
contained, Borrower docs hereby grant and convey to MERS (solely as nomince for L.ender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of SHELBY, Statc of Alabama:

SEE ATTACHED LEGAL DESCRIPTION
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which has the address of 337 LACEY AVE, MAYLENE, Alabama 35114-4814 (hercin "Property
Address");

TO HAVE AND TO HOLD such property unto MERS (solely as nomince for Lender and Lender's
successors and assigns), and to the successors and assigns of MERS, forever, together with all the
improvements now or hereafter erected on the property, and all casements, rights, appurtenances and rents,
all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
forcgoing, together with said property (or the leaschold cstate if this Mortgage is on a Icaschold) arc
hereinafter referred to as the "Property.” Borrower understands and agrees that MERS holds only legal title to
the interests granted by Borrower in this Mortgage; but, if nccessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns), has the right: to cxercise any or all of those
interests, including, but not limited to, the right to foreclosc and sell the Property; and to take any action
required of Lender including, but not limited to, relcasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully scised of the cstatc hercby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
reccord. Borrower covenants that Borrower warrants and will defend gencrally the title to the Property against

all claims and demands, subjecct to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agrece as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and
intcrest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjcct to applicablc law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest arc payable under the
Note, until the Note is paid in full, a sum (herein "Funds") cqual to one-twelfth of the yearly taxes and
assessments (including condominium and planncd unit development assessments, if any) which may attain
priority over this Mortgage and ground rents on the Property, if any, plus one-twcelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of asscssments and
bills and rcasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to
Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if

such holder is an institutional lender.

[f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts
of which are insurcd or guarantced by a Fedcral or state agency (including Lender tf Lender 1s such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable taw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement 1s madce or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing crcdits and debits to the Funds and the purposc for which cach debit to the Funds was made. The
Funds arc pledged as additional sccurity for the sums sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the futurc monthly installments of Funds
payable prior to the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount rcquired to pay said taxcs, asscssments, insurance premiums and ground rents as they fall due, such
cxcess shall be, at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly
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installments of Funds. If thec amount of the Funds held by Lendcer shall not be sufficient to pay taxcs,
asscssments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hercof the Property is sold or the Property is
otherwise acquired by Lendcr, Lender shall apply, no later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the timc of application as a credit against the sums
securcd by this Mortgagec.

3. Application of Payments or Procceds. Except as otherwise described in this Scction 3, all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) interest duc
under the Note; (b) principal due under the Note; (c) amounts due under Section 2. Such payments shall be
applied to cach Periodic Payment in the order in which it became duc. Any rcmaining amounts shall be
. applicd first to late charges, sccond to any other amounts duc under this Security Instrument, and then to
reduce the principal balance of the Note. If Lender reccives a payment from Borrower for a delinquent
Periodic Payment which includes a sufficient amount to pay any late charge due, the payment may be applicd
to the delinquent payment and the late charge. If more than one Periodic Payment is outstanding, L.ender may
apply any payment reccived from Borrower to the repayment of the Periodic Payments if, and to the extent
that, cach payment can be paid in full. To the cxtent that any excess cxists aftcr the payment is applied to the
full payment of one or more Periodic Payments, such excess may bc applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceceds, or Miscellancous Proceeds to principal duc under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other sccurity agreement with a lien which has
priority over this Mortgage, including Borrower's covenants to make payments when duc. Borrower shall pay
or causc to be paid all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and lcaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall kecp the improvements now existing or hereafter crected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage”, and such
other hazards as Lender may require and in such amounts and for such pcriods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by
LLender; provided, that such approval shall not be unrcasonably withheld. All insurance policies and rencwals
thercof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and
in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agrecement with a licn which has priority over
this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
from the datc notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for
insurance benefits, L.ender is authorized to collect and apply the insurance proceeds at Lender's option either
to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lcasc if this
Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium
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or planned unit devclopment, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agrecements
contained in this Mortgage, or if any action or procceding is commenced which matenally affects Lender's
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, including rcasonable attorncys' fees, and take such action as 1s necessary to
protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan secured by
this Mortgage, Borrower shall pay the premiums required to maintain such insurance in cffect until such time
as the requirement for such insurance terminates in accordance with Borrower's and Lendcr's written
agrecment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lendcer to Borrower
requesting payment thercof. Nothing contained in this paragraph 7 shall require L.ender to incur any expense
or take any action hercunder.

8. Inspection. Lender may make or causc to be made rcasonable cntrics upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
causc thercforc related to Lendcer's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in
connection with any condemnation or other taking of the Property, or part thercof, or for conveyance in licu
of condemnation, arc hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a licn which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Mortgage granted by Lendcer to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lendcer shall not be required to commence procecedings
against such successor or refuse to extend time for payment or othcrwise modify amortization of the sums
securcd by this Mortgage by rcason of any demand madc by the original Borrower and Borrower's successors
in interest. Any forbcarance by Lender in exercising any right or remedy hercundcr, or otherwise atforded by
applicable law, shall not bc a waiver of or preclude the excrcise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hercunder shall inurc to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hcreof. All covenants and
agreements of Borrower shall be joint and scveral. Any Borrower who co-signs this Mortgage, but does not
execute the Note, (a) is co-signing this Mortgage only to mortgagce, grant and convey that Borrower's interest
in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Notc or under
this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make any other accommodations with rcgard to the terms of this Mortgage or the Note without
that Borrower's consent and without rcleasing that Borrower or modifying this Mortgage as to that
Borrowcer's interest in the Property.

12. Notice. Except for any notice required under applicablc law to be given in another manncr, (a)
any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice
by first class mail addresscd to Borrower at the Property Address or at such other address as Borrower may
designate by noticc to Lender as provided herein, and (b) any notice to Lender shall be given by first class
mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the
laws of the jurisdiction in which the Property is located. The forcgoing scntence shall not limit the
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applicabtlity of Fedcral law to this Mortgage. In the event that any provision or clausc of this Mortgage or the
Notc conflicts with applicable law, such conflict shall not affect othcr provisions of this Mortgage or the
Notc which can be given cffect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note arc declared to be scverable. As used herein, "costs”, "cxpenses” and "attorncys' fees”
Include all sums to the extent not prohibited by applicablc law or limited hercein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the time of cxcecution or after recordation hercof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, rcpair, or other loan agrcement which Borrower enters into with Lender.
Lender, at Lender's option, may require Borrower to exccute and deliver to Lender, in a form acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against partics who
supply labor, matcrials or scrvices in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Propcrty or any intcrest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, L.ender may, at its option,
requirc immediate payment in full of all sums sccurcd by this Mortgage. However, this option shall not be
cxcrciscd by Lender if exercise is prohibited by federal law as of the date of this Mortgagc.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
providc a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums sccurcd by this Mortgage. If Borrowcer fails to pay these sums prior to the
cxpiration of this period, L.ender may invoke any remedics permitted by this Mortgage without further notice

or demand onr Borrower.

NON-UNIFORM COVENANTS. Borrower and Lendcer further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of
any covenant or agrecment of Borrower in this Mortgage, including the covenants to pay when duc any sums
sccured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach;, (2) the action required to cure such breach; (3) a date, not Iess than 30
days from thc datc the notice 1s mailed to Borrowcer, by which such breach must be cured; and (4) that failure
to curc such breach on or before the date specified in the notice may result in acceleration of the sums
sccurcd by this Mortgage and sale of Property. The notice shall further inform Borrower of the right to
reinstatc after acceleration and the right to bring a court action to asscrt the nonexistence of a default or any
other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified
in the notice, Lender at l.ender's option may declare all of the sums sccurcd by this Mortgage to be
tmmecdiately due and payable without further demana and may invoke the power of sale and any other
remedics permitted by applizable law. Lender shall be entitled to collect all recasonable costs and cxpenscs
incurred in pursuing the remedics provided in this paragraph 17, including, but nct limited to, rcasonable
attorncys' fees and costs of title evider.ce.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in
the manncr provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for
three consecutive weeks in some newspaper published in SHELBY County, Alabama, and thereupon
shall scll the Property to the highest bidder at public auction at the front door of the County
Courthouse of said County. Lender shall deliver to the purchaser Lender's deed conveying the
Property so sold. Lender or Lender's designec may purchase the Property at any sale. Borrower
covenants and agrces that the proceeds of the sale shall be applied in the following order: (a) to all
recasonable costs and expenses of the sale, including, but not limited to, reasoriable attorneys” fees and
costs of title cvidence; (b) to all sums secured by this Mortgage; and (c¢) the ¢xcess, if any, to the person
or persons legally entitled thereto.
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| 18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by
this Mortgage due to Borrower's breach, Borrower shall have the right to have any proccedings begun by
Lender to enforce this Mortgage discontinued at any time prior to the carlicr to occur of (i) the fifth day
before sale of the Property pursuant to the power of salc contained in the Mortgage or (i1) entry of a judgment
enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then duc under this Mortgage
and the Note had no acceleration occurrced; (b) Borrower curcs all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all recasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in cnforcing
Lender's remedics as provided in paragraph 17 hercof, including, but not limited to, rcasonable attorncys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assurc that the lien of this
Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums sccured by this
Mortgagc shall continue unimpaired. Upon such payment and curc by Borrower, this Mortgage and the
obligations securcd hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
sccurity hercunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acceleration under paragraph 17 hercof or abandonment of the Property, have the right to
collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including thosc past due. All rents coliccted by Lender or the
receiver shall be appliced first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, recciver's fees, premiums on receiver's bonds and rcasonable attorneys' fees, and
then to the sums sccured by this Mortgage. Lender and the recciver shall be liable to account only for thosc
rcnts actually received.

20. Release. Upon payment of all sums sccured by this Mortgage, this Mortgage shall become null
and void and Lender shall relcase this Mortgage without charge to Borrower. Borrower shall pay all costs of
rccordation, if any. Lender may charge Borrower a fee for relcasing this Scecurity Instrument, but only if the
fce is paid to a third party for scrvices rendered and the charging of the fee is permitted under Applicable
Law.

21. Waiver of Homestead, Dower and Curtesy. Borrower hercby waives all rights of homestcad
cxemption in the Property and rclinquishes all right of dower and curtesy in the Property.

The Following Rider(s) are to be executed by Borrower and arc attached hercto and made a part thereof
[check box as applicable]:

1 Adjustablc Ratc Rider (] Condominium Rider [1Second Home Rider
_1Balloon Rider X Planned Unit Development Rider [ Biweekly Payment Rider
(] 1-4 Family Rider 1 Other(s) [specify]
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page onc
of this Mortgage, of any default under the superior encumbrance and of any salc or other foreclosure action.

IN WITNESS WHEREOF, BORROWER has cxccuted this Mortgage.
Signed, scaled and delivered in the presence of:

__Qﬁ@ = ©/5/20>3
- BORROWER - TINA N HILLIPS ~ DATE -

The Statc of ALABAMA

[Sign Original Only]

SHELBY County

l, [ﬂbutc_g‘ /7. QZ.MQQ(‘ hereby certify that TINA N. PHILLIPS, whose

name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this date
that, being informed of the contents of the conveyance, he/she/they exccuted the same voluntarily on the day

the same bears date. Given under my hand this _ 4 day of_‘.S_u_&bp__ A.D. 20023 .

l/ 74 ,41_/ ..._;:"_-__-—-—"'_','{,‘T" =7

ota ublic

My Commission Expirces: M

Monica M Williams
Notary Public, Alabama State at Large

My Commission Expires 06/17/2025

Individual Loan Originator: DAVID JACOB, NMLSR ID: 1909295
Loan Originator Organization: SPRING EQ, LLC, NMLSRID: 1464945
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PLANNED UNIT DEVELOPMENT RIDER

PHILLIPS
LLoan #: 1000119177
MIN: 101369810001191777

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 5TH day of JUNE,
2023, and is incorporated into and shall be deecmed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the samc date, given by the undersigned
(the "Borrower") to securc Borrower's Note to SPRING EQ, LLC (thc "Lender"”) of the same
datc and covering the Property described in the Security Instrument and located at: 337 LACEY
AVE, MAYLENE, AL 35114-4814

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parccls and certain common arcas and factlitics, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY. (the "Decclaration"). The Property is a part of a planned umit development
known as LACEY?S GROVE (the "PUD"). The Property also includes Borrower's interest in the
homcowners association or cquivalent entity owning or managing the common arcas and facilities
of the PUD (the "Owners Association") and the uscs, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agrcecments madce in the
Sccurity Instrument, Borrower and Lendcr further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constitucnt Documents” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any cquivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or rcgulations of the Owners
Association. Borrower shall promptly pay, when duc, all ducs and assessments imposcd
pursuant to the Constitucnt Documents.

MULTISTATE PUD RIDER--Single Family/Second Mortgage--Fanniec Mac/Freddie Mac UNIFORM

INSTRUMENT
€xX 2483.16 Form 3150 1/01 (page | of 3 pages)

Amended
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B. Property Insurance. So long as the Owncers Association maintains, with a
gencrally accepted insurance carrier, a "master” or "blanket" policy insuring the Propcrty
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including dcductible levels), for the periods, and against loss by firc, hazards included
within the term "extended covcrage," and any other hazards, including, but not limited to,
carthquakes and floods, for which Lender requires insurance, then Borrower's obligation
under Uniform Covenant 5 to maintain property insurance coverage on the Property 1s
decmed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

What Lendcr requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapsc in required property
insurance covcrage provided by the master or blanket policy.

In the cvent of a distribution of property insurance procceds in licu of restoration
or repair following a loss to the Property, or to common arcas and facilitics of the PUD,
any procceds payable to Borrower arc hereby assigned and shall be paid to Lender. Lender
shall apply the proceecds to the sums sccured by the Sccurity Instrument, whether or not
then due, with the cxcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall takc such actions as may be
rcasonablec to insurc that the Owncers Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or
conscquential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or thc common arcas and facilitics of the PUD, or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceceds shall be appliecd by Lender to the sums sccured by the Sccurity Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lender and
with Lender's prior written consent, cither partition or subdivide the Property or conscnt to:
(i) thc abandonment or termination of the PUD, except for abandonment or termination
required by law in the casc of substantial destruction by fire or other casualty or in the casc
of a taking by condemnation or eminent domain; (ii) any amcndment to any provision of
the "Constituent Documents” if the provision is for the cxpress benefit of Lender; (111)
tcrmination of profcssional management and assumption of sclf-management of the
Ownecrs Association; or (iv) any action which would have the cffcct of rendering the public
liability insurance coverage maintaincd by the Owncers Association unacceptable to Lender.

F. Remedies. I Borrower does not pay PUD ducs and assessments when duc, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower sccured by the Sccurity Instrument. Unless Borrower
and Lender agree to other terms of payment, thecse amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with intcrest, upon notice from
L.ender to Borrower requesting payment.

MULTISTATE PUD RIDER--Single Family/Second Mortgage--Fannie Mac/Freddie Mac UNIFORM

INSTRUMENT
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1000119177

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained 1n this
PUD Rider.

o N . 02 ofc]o023

- BORROWER - TINA N (PHILLIPS - DATE -

MULTISTATE PUD RIDER--Single Family/Sccond Mortgage--Fannie Mac/Freddic Mac UNIFORM

INSTRUMENT
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Order Number: 30323428

Loan # . 1000119177

Exhibit A
LEGAL DESCRIPTION

The following described property:

LOT 149, ACCORDING TO THE SURVEY OF LACEY'S GROVE PHASE 2, AS RECORDED IN MAP
BOOK 38, PAGE 19, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SOURCE OF TITLE DEED INSTRUMENT NO.: 20130205000050670

Assessor’'s Parcel No: 233080003067000
Filed and Recorded
"i”i- O Official Public Records
;;‘f ” /\Rf Judge of Probate, Shelby County Alabama, County
RS Clerk
T
. PN Shelby County, AL
Q*— IS 06/09/2023 01:06:41 PM
AR $115.00 BRITTANI
o 20230609000174310 CUTIRER 3.7(
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