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DEFINITIONS

Words used in multiple seclions of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21 Carlain rules regarding the usage of words usad in this document ara also provided in Seclion 15,

(A) “Security Instrument™ means this document, which is dated May 26, 2023, together with all Riders to
this documeant.

(B) “Borrower” is WEBB C CASCADDAN JR AND JUDY CHRISTINE CASCADDAN, AS JOINT TENANTS WITH
RIGHT OF SURVIVORSHIP.

Borrower is the mortgagor under this Security Instrument.

[C) "MERS” is Morlgage Elecironic Registration Systemns, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lander and Lender’'s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an addraess and telephone number of P-O. Box 2026,
Flint, Ml 48501 -2026, tel. (588) 679-MERS.

(D) “"Lender” s Bank of England.

Lenderis a Corporation, organized and existing
under the iaws of Arkansas.
Lender's address is 5 Statehouse Plaza, #500, Little Rock, AR 72201,

(E) “Note” means the promissory note signed by Borrower and dated May 26, 2023. The Note states
that Borrower owes Lender ONE HUNDRED EIGHTY NINE THOUSAND FIVE HUNDRED FOUR AND NOAMOO** **
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plus interest. Borrower has promised to pay thus debt in ragular Perodic Payments and to pay the debt in full not later
than June 1, 2053.

(F)} “Property” means the property that is describad below under the headng “Transfer of Rights in the Property.”

(G) "“Loan” maans the debt evidenced by the Note, plus interast, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
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[H) “Riders” maans all Riders fo this Secunly nstrument that are executed by Borrower. The following Riders ara to be
exacuted by Borrower [Chack box as applicable].

[3 Adjustable Rate Rider || Condominium Rider

sk

. Otherls) [specify]

(1} “Applicable Law™ means all controling applicable fedaral, state and ioca! statutes, regulations, ordinances and
administralive rules and orders {that have the effect of law) as well as all applicable final, non-appealable jud cial opinions,
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges thal
are imposed on Borrower or the Properdy by a condomnium association, homeowners association or similar organization.
{K) “Electronic Funds Transfer” means any kransfer of funds. other than a lransaclion originated by check, draft, or
simi'ar paper instrument, which is initiated through an &lacironic terminal, telephonic instrument, computer, or magnetic
tape sc as to order. instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated te'er machine transactions, transfers initiated by telephons, wire transters,
and automated clearinghouse transfers.

L) “Escrow ltems” maans thosa itarns that are dascnbed in Seciion 2.

(M} "Miscellanecus Proceeds™ means any compensation, settement, award of damages, or proceeds pawd by any third
party {other than insurance procaeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Propenrty; (ii) condemnalion or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lendear against the nonpayment of, or default on, the Loan.

{O) "“Periodic Payment” means the regularly scheduled amount due for (1) principal and intarest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Eslate Settlement Procedures Act {12 U.5.C. §2601 et seq.) andits implementing regulation,
Requlation X (12 C.F.R. Part 1024), as they might be amended from time to time. or any addtional or successor legisiation
or regulation that govems the same subject matter. As used in this Secunty Instrument, "RESPAT refers to al' requiraments
and restrictions that are imposed in regard to a “federally related mortgage lean™ even if the Loan does not quabfy as a
“faderally related mortgage loan”™ under RESPA,

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
[R) “Successor in interest of Borrower” maans any party thal has taken title to the Property, whether or nct that parly
has assumed Borrower's obligations under tha Note andfor this Sacurity Instrument

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures to Lender: {i) the repayment of the Loan, and al' renewals, extensions and modifications
of the Note; and {ii) the parformance of Borrower's covenants and agreements under this Secunty Inslrument and the
Note. For this purpose, Borrower irrevocably mortgages. grants and conveys to MERS (sole'y as nominee for Lender and
Lender's succassors and assigns) and lo the successors and assigns of MERS, with power of sa‘e. the following descnbed
proparty located in the County of Shelby

[Type of Recording Jursdiction] [Name of Recording Jurisdiclion):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 08-09-29-0-001-0086.000

which currently has the address of 5405 OLD HIGHWAY 280, STERRETT, Alabama 35147
{(“Property Address"):

TOGETHER WITH all the improvemants now or hereafter eracted on the property, and al easements, appurtenances,
and fixtures now or hereafter a part of the property All replacements and additions shall also be covered by this Secunty
Instrument. All of the faregoing is refarred to in this Security Instrument as the “Properly.” Borrower understands and agrees
that MERS holds only legal title to the interasts granted by Borrower in this Secunty instrument, but, if necaessary to comply
with law or custom, MERS (as nominee for Lendar and Lender's successors and assigns) has the nght to exercse any or
all of those interests, inciuding, but not limited to, the nght to foreclose and seli the Property; and to take any action required
of Lendar including, but not lim:ted to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuly seised of the estate hareby conveyed and has the nght 1o
morigage, grant and convey the Proparly and thal the Property is unencumbered, except for encumbrances of record
Borrower warrants and will dafend generally the title o the Property aganst all claims and demands, subect to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenands with imiled

vanations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenanl and agree as follows.

1. Paymaent of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the pnncipa
of, and :nterest on, the debt evidenced by the Note and late ¢charges duse under the Note. Borrower shalf also pay funds
for Escrow ltems pursuant lo Seclion 3. Payments due under the Note and this Security Instrument shall be mada in US.
currency. However, if any check or other instrument received by Lender as paymant under the Note or this Secunly Instru-
ment is relurned to Lender unpaid, Lender may require that any or all subsequent payments due under the Nole and this
Security Instrument be made in one or more of lhe following forms, as selected by Lender: {a) cash, (b) money order;
(¢) certified check, bank check, treasurer’s check or cashier's check, provided any such check s drawn upon an institution
whose deposits are insured by a faderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recaived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice prowvisions in Secton 14 Landar may return any
payment or partial payment if tha payment or partial payments are insufficient to bnng the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Paymeant 1s applied as of its scheduied due date, then Lender
need not pay interast on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bnng
the Loan current. [f Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return tham to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreciosure, No offset or ¢aim which Borrower might have now or in the future against Lender shal
relieve Borrower from making payments due under the Note and this Security Instrument or perforrming the covenants and
agreements secured by this Securty ‘nstrument.

2. Application of Payments or Proceeds. Except as otherwise descnbed in this Section 2, al payments accepted
and applied by Lender shall be appliad in the following order of pnority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and Fre, flood and other hazard
insurance pramiums, as raquired,

Third, to intarast due undar the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Notle.

Any applicat:on of payments. insurance proceeds. or Miscellaneous Proceads to pnncipal due under the Note shal
not extend or postpona the due date. or change the amount of tha Pericdic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unlil the Note is paid in full, a sum {the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain prionty over this Security instrument as a lien or encumbrance on the Property; (b)
leaseho’d payments or ground rents on the Property, if any; (c) pramiums for any and all ingsurance requred by Landar
under Saction 5; and {d) Mortgage Insurance premiums to be paid by Lender to the Secretary or the month'y charge by
the Secretary instead of lhe monthly Mortgage Insurance premiums. These itams are called "Escrow {tems.” At origination
or al any time during the term of the Loan, Lender may requira lhat Community Association Dues, Fees, and Assess-
ments, if any, be escrowed by Borrower, and such dues, fees and assessmants shal be an Escrow llem. Borrower sha'l
promplly furnish to Lander all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow items unless Lender waives Bomower's obligation to pay the Funds for any or all Escrow items. Lender
may waive Borrower's obligation to pay o Lender Funds for any or all Escrow ltems al any ime. Any such waiver may
on'y be in writing. In the event of such waiver, Borrower shall pay direclly, when and where payable, the amounis due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, sha'l fummish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provida receipls shall for all purposes be deemed to be a covenant and agreemaent contained in
this Securily Instrument, as the phrase “covenant and agreement” is used :n Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails lo pay the amount due for an Escrow ltem, Lender may
axercise ils rights under Seclion 9 and pay such amount and Borrower shal then be obligated under Secbon 9 to repay
to Lender any such amount. Lender may revoke the waiver as to any or all Escrow |tems at any time by a notice given
In accordance with Saction 14 and, upon such reévocation, Borrower shall pay to Lender all Funds, and :n such amounts,
that are then required under this Saction 3.

Lender may, at any time, collect and ho'd Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA Lender
shall estmate the amount of Funds due on the bas:s of curreni data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumaentality, or enbty
( ncluding Lander, ifLender is aninstitution whose deposits are so insurad) or in any Federal Home Loan Bank. Lander shall
app'y the Funds to pay the Escrow Itams no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower intarest on the Funds and App'icable Law pemits Lender to make such a charga. Unless an agreement 1s
made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any interast or aamings on the Funds. Borrower and Lender can agree in wnbng, howevar, Lhat interest shall be paid on
the Funds. Lender shall give lo Borrower, without ¢harge, an annual accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lendar shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
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Lender shall nolify Borrowar as required by RESPA, and Borrower shall pay to Lender the amount necessary (0 make

up the shortage in accordance with RESPA, but in no more than 12 monthiy paymenis. If there is a deficiency of Funds
hald in ascrow, as defined under RESPA, Lender shall notfy Borrower as requirad by RESPA, and Borrowear shall pay
o Landar tha amount nacassary to make up the deficiancy in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymant in ful: of all sums sacurad by this Secunly Insirument, Lender shall promptly refund to Borrower any
Funds hald by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargas, fines, and impositions atinbulable to the
Properly which can altain priorily ovar this Security Inslrument, 'easehoid payments or ground rents on the Property, if
any, and Community Asscciaton Duas, Feas, and Assassments, if any. To the extent that thess items are Escrow llems,
Borrower sha'l pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pnonty over this Secunty Instrument uniess Borrower. (a) agrees
in wrifing to the payment of the obligation secured by the lien in a mannar acceptable to Landar, but only 0 long as Bor-
rowsr is parforming such agreemeant; (b) contasts the lian in good faith by, or defends against enforceameant of the lian in,
lagal proceedings which in Lender’s opinion oparale {o prevent the enforcemant of the lien while those proceadings are
panding, but only until such proceedings are concluded; or {¢) securas from the hoider of the lien an agreaamant satisfaciory
to Lender subordinaling the lien (o this Security Instrument. ¥ Lender datermines that any part of the Properly s subject to
a lien which can attain pnonty ovar this Secunty Instrument, Lender may give Borrower a nofice identifying the lien. Within
10 days of the date on which that notica is givan, Borrowar sha' salisfy the lien or take one or more of thae actions sel forth
above in th's Saction 4.

5. Property insurance. Borrower shal keap the improvemenis now existing or hareafter erected on the Property
insurad against loss by fire. hazards included within the term “extended coverage.” and any other hazards includng, but
not limited to, earthquakes and floods, for which Lender requires insurancae. This insurance shall be maintained n the
amounts (Including deductible levels) and for the periods that Lenler reguires. What Lender requires pursuant to the
preceding sentences can change during the term of tha Loan. The insurance camer providing the insurance shall be
chosen by Borrowar subject to Lendear's right to disapprove Borrower s choice, which nght shall not be exercised unraa-
sonably. Lander may requirg Borrower (o pay, in connaction wth this Loan, aither: {a) a one-time charge for flood zone
determination, certification and tracking services,; or {(b) a one-time charge for flood zone getermination and cantification
services and subsequent charges each time remappings or similar changes occur which raasonably might affecl such
determination or carlification. Borrowear shall also be responsible for the payment of any fees imposad by the Federa
Emargency Management Agancy in connection with the review of any flood zone determination resulting from an objection
by Borrower.

i Borrower fails to maintain any of tha coverages descnbed above, Lender may obtaininsurance coverage. at Lendear' s
option and Borrower's expense. Lendar is under no obligation to purchase any particular typa or amount of coverage.
Therefore, such coverage shal! cover Lander. but might or might not protect Borrowar, Borrower's equity in the Property,
or the contents of the Property, against any nsk. hazard or hability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges thal the cost of the insurance coverage so oblained might significantly
axcesd the cost of insurance that Borowear could have obtaned. Any amounts dsbursed by Lender under thws Seclion 5
shall become addbonal debl of Borrower secured by this Secunty Instrumeant. Thase amounts shall bear inlerest al the
Note rate from the date of disbursement and shall be pavable. walh such interest, upon notice from Lender to Borrowear
raguasting payment.

Al insurance policies required by Lendar and renawals of such polcias shall be subjact to Lendear's nght (o disapprove
such policies, shall inciude a standard mortgage clause, and shall name Lender as morigagee andior as addlional l0ss
payee. Lendear shal have the nght to hold the policies and renewal certificates. If Lender requires, Borrower shali promplly
give to Lender all raceipts of paid premiums and renawal nolices. If Bormower oblains any form of insurance coverage, not
otherwise requiwed by Lender, for damage to, or destruction of, the Property, such poiicy shall include a standard morgage
clause and shall name Lender as mortgagaee and/or as an additional loss payes.

in the avent of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof
of loss if not made promplly by Borrower. Unless Lender and Borrower olharwise agrée in wniting, any insuranca pro-
ceads, wheaiher or not the underlying insurance was reguired by Lender, shall be applied to restoration or repar of the
Property, if the restoration or repair is economically feasible and Lender’s secunty 15 not lessened Dunng such repair
and restoration period, Lender shall have the nght to hold such insurance proceeds until Lender has had an opportunity
to ingpact such Property to ensure the work has been completed to Lender's salisfaction, provided that such inspection
shall be underiaken promptlly. Lender may disburse procseds for the repairs and rastoralion in a single payment or in
a series of progréss payments as the work s completed. Uness an agreament 1S mada n writing or Applhcable Law
raeguiras interast to be pad on such insurance proceads, Lender shall nol be reguired o pay Bomower any interest or
gamings on such proceeds. Fees for public adjusters, or other third partias, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoralion or repar is not economically
feasible or Lender's security would be ‘assaned, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the axcass, if any, pad to Bomower. Such insurance proceeds shall
be appled in the order provided for in Secton 2.

If Borrower abandons the Proparty, Lender may file, negotiate and seltie any available insurance claim and relatad
matiers. If Borrower doas not respond within 30 days {0 a nolice from Lender that the insurance camer has offerad to settle
a clam, then Lender may negotiaie and setile the ¢laim. The 30-day period will bagin whean the nolice i1s given. In aither
avent, or if Landar acquires the Property under Saction 24 or otherwise. Borrower haraby assigns to Lander (a) Borrowear's
righis o any insurance procesads in an amount not to exceed the amounts unpaid under the Note or this Securnty nsiru-
ment, and (b) any other of Borrower's rights {othar than tha right fo any refund of uneamed pramiums paid by Bormower)
undar all insurance policies covering tha Property, insofar as such righis are applicable io the covarage of the Property.
Lendar may use the insurance proceads either to rapair or restore the Proparty or io pay amounts unpad under the Nole
or this Security Instrument, whether or nol then due.
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6. Occupancy. Borrowear shal occupy, astablish, and use the Properly as Borrower's principal residence within 60

days aftar the execution of this Secunty Instrument and shall conlinue to occupy the Property as Borrower's principa
residence for al least one year after the dale of occupancy, unless Lender determinas that this requirement shall cause
undue hardship for the Borrowar or unlass exlenualing circumstances exisl which are beyond Borrower's conlrol

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property. allow the Property to deterorate or commit wasta on the Property. Borrower shall maintain the Prop-
arly in order o prevent the Property from detenorating or decreasing in value due to its condition. Unlass - is determned
pursuant o Section 5 that repair or restoration is not economicaly feasible, Borrower shall promptly repar the Froperty
if damaged to avoid further deterioration or damaga. If insurance or condamnation proceeds are paid in connaction with
damags o the Property, Borrower shall be responsible for repainng or restonng the Property only If Lender has released
proceads for such purposes. Lendsr may disburse procseds for the repars and restoration in a single paymant or in a senes
of prograss paymenis as the work is completed. If the insuranca or condemnation proceads are not sufficient to repair or
rastora the Property, Borrower is not reheved of Borrower’s obligation for the completion of such repair or restoration

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceads to
the reduction of the indebledness under the Note and ths Secunty Instrumeant, first to any dalinguent amounts, and then
to payment of principal. Any applicat.on of the proceeds to the principal shall not extend or postpone the due dale of tha
monthly payments or change the amount of such payments.

Lendear or ts agent may make reasonable enines upon and :nspections of the Proparty. If it has reasonable cause,
Lendar may :nspect the interior of the improvements on the Property. Landear shall give Borrower notice at the time of or
prior to such an interior ingpection spacifying such reasonabla causs.

8. Borrower's Loan Application. Borrower shall ba in default if, durnng the Loan application process, Bomower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or ‘naccurate information or statements fo Lender (or failed to provide Lender with matenal nformation) in
connaction with the Loan. Material represantabons include, but are not Imited to, representations concaming Borrowear's
occupancy of the Properly as Borrower s principal residencs.

8. Protection of Lender's Interest In the Propesty and Rights Under this Security Instrument If (a) Borrower
fails to parform the covenants and agreemants conlained in this Sacurity Instrument, {b) there is a lagal proceading that
might significantly affect Lender's interest :n the Proparty andior rights under this Secunty Instrument (such as a proceeding
in bankrupicy, probata. for condemnation or forfeture, for enforcement of a lien which may attain pnority over this Secunty
Instrument or 1o enforea laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whataver is reasonab @ or appropriate o protect Lender's intarest in the Property and nghis under (his Secunty Instrumeni,
including protecting and/or assessing the vaue of the Property, and securing and/for repairing the Property Lender’s actions
can include, but are not limitad to: {a) paving any sums sacurad by a lien which has priority over this Secunty Instrument;
{b) appearing in court, and (c) paying reasonable attomeys fees o protect its interast in the Property and/or nghts under
this Secunty Instrument, including is secured position in a bankrupicy procseding. Securnng the Property includes, but 18
not imited to, entaring the Proparty to make repairs, change locks, replaca or board up doors and windows, drain water
from pipes, eliminale building or other code vio ations or dangerous conditons, and have ulilities turned on or off. Although
Lender may take action under this Saction 9, Lendear does nol have (o do so and is not under any duty or obligation to do
s0. 115 agreed that Lander incurs no lability for not talung any or all actions authorized under this Section 9.

Any amounts disbursed by Lender undar this Section 9 shall become additional debl of Bormrower sacured by this Security
Instrumant. Thasa amounts shali bear interast at the Nole rate from the date of disbursement and shall be pavable, with
such inlerast. upon netice from Lender {0 Borower requesting paymeni,

f this Secunty Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests hersin conveyed or terminate or cancel the ground lease, Bomower shall
not, without the express wrllen consani of Landar, alter or amand tha ground leasa. If Borrower acquires fee title to the
Froperty, the 'sasehold and the fee bitle shall not merge unless Lender agreas to the merger in wnling.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All M scellaneous Proceads are hareby assignad to and
shall be paid lo Lender.

If the Proparly is damaged, such Miscellaneous Proceeds shal be applied lo resloration or repair of the Property, if
the restoration or repair is aconomically feasible and Lendear's securnly s not lessenad. During such repair and restora-
tion period, Lender shall have the nght fo hold such Miscellaneous Proceads unti Lender has had an opportunity {o
inspect such Propertly to ensure the work has besn completed to Lendar's satisfaclion, provided that such inspaction
shal be underiaken promptly. Lendsr may pay for the repairs and rastoraton in a singla disbursement or in a senes of
prograss payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est fo be paid on such Miscellaneous Proceeds, Landar shall not be raguired to pay Borrower any interest or @arnings
on such Miscellaneous Proceeds. If the resloration or repair is not economically feasible or Lender's secunty would be
lassened, the Miscelaneous Proceeds shall be applied to the sums sacurad by this Security Instrumant, whethar or not
than dus, with the excass, if any, paid to Borrower. Such Miscellanaous Proceeds shall be applied in the order provided
for in Sechion 2.

In the event of a total laking, destruclion, orloss in valua of the Property, the Miscallaneous Proceeds shall be applied
to the sums secured by this Securnty Instrumeant, whether or not then due, with the excess, if any, paid o Borrowaer,

In the event of a partial taking, destruction, or loss in value of the Property 'n which the fair market value of the Prop-
arty /mmediately before the partial taking, destruction. or loss in value is equal o or greater than the amount of the sums
sacurad by this Secunty Instrumeant immediately baefore the partial taking, destruction, or loss in value, uniess Bomower
and Lender otherwise agree in writing, the sums secured by this Security Instrumeant shall be reduced by the amount of the
Miscelangous Proceads mullipliad by the following fraction. {a) the total amount of the sums secured immeadiately before
the partial taking. destruction, or loss in value dvided by (b) the fair market valus of the Properly immediataly before the
parbal taking, destruction. or loss in valua. Any batance shall be pad o Bomower.

In the evant of a parial taking, destruction, or l0ss in value of the Property in which the fair market value of the Property
immediately before the partial iaking, destruchion, or loss in valus is [ess than tha amount of the sums secured immediately
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before the partial taking, destruction, or ioss ‘n value, unlass Borrower and Lender othaerw se agree in wnit:ng. the Miscel-

laneous Proceads shall be apphed to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bommower that the Opposing Party (as defined
in the next sentenca) offers to make an award o setile a claim for damages, Bomower fails to respond to Lender within
30 days after the date the nolice is given, Lender is authorzed to collect and apply the Miscellanecus Proceeds either to
restoration or repair of the Property or to the sums secured by this Securily Instrument, whether or not then due. “Oppos-
ing Parly” means the third party that owes Borrower Miscellanecus Proceeds or the parly against whom Borrower has a
right of action in regard to Miscallaneous Proceeds.

Borrower shall be in default if any acton or proceeding. whalher ¢ivil or crimina’, ‘s begun that, in Lender's judgment,
could rasult in forfaiture of the Property or other material impairment of Lender’'s interest in the Property or nghts under this
Sacurity instrument. Borrowar can cure such a default and, if accaleration has occurred, reinstate as provided in Saction
18, by caus:ng the action or proceeding lo be dismissad with a ruling that, in Leander's judgment, precludes forfeiture of
the Property or other material impairment of Lender s interest in the Property or rights under this Sacunty instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interast in tha Property
are hereby assigned and shall ba paid to Lender.

All Miscellanecus Proceeds Lhat are not appl.ed (o restoration or repair of the Property shall ba applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for payment or modifica-
tion of amortzation of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shal not cperate to release the liability of Borrowar or any Successors in Interest of Bomrower. Lender
shall not ba requirad to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise mod:fy amorization of the sums secured by this Security Instrument by reason of any demand
made by the criginal Bormower or any Successors in interast of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or 'in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any rght or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lhiability shall be joint and several. However, any Borrower who co-signs this Secunty
Instrument but does not execute the Note {a “co-signer’): {a) i co-signing this Security Instrument only to mortgage,
grant and convay the co-signer’s interest in the Property under the tarms of this Security instrumant; {b) s not personally
obligated to pay the sums sacured by this Security instrument, and (c) agrees that Lender and any other Borrower can
agree to axtend, modify, forbear or make any accommodations with regard to the tarms of Lhis Secunty Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 17, any Succassor in Interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing. and is approved by | ender, shall ¢btain al of Borrower's nghis and benefits
under this Securty Instrumeant. Borrower shall not be released from Borrower's obligations and liabdily under this Secunty
Instrument unless Lander agrees to such release in writing. The covaenants and agreements of th's Secunty Instrument
shall bind {except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services parformed in connection with Borrowar's default,
for the purpose of protecting Lender's interest in the Property and righis under this Secunty instrument, including, but nol
limited to, attorneys' fees, properly inspaction and valuation fees. Lender may collect fees and charges authorized by the
Sacretary. Lendar may not charge faes that are expressiy prohibitad by this Security Instrument, or by Applicable Law.

Iif the Loan is subject to a law which sets maximum loan charges, and that law s finally intarpreted so that the inter-
est or other loan charges collected or to be collected in connaction with the Loan exceed the permitied limits, then:
{a) any such lpan charge shall be reduced by the amounl nacassary to reduce the charge to the permitted limil; and
(b) any sums already collected from Borrower which exceaded perm:tted imits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a diract payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial preapayment with no changes in the due date or in the
monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's accaptance of any such
refund made by direct payment ‘o Borrower will constitute a waiver of any right of action Borrower might hava ansing out
of such overcharge.

14. Notices. All notices given by Borrower or Lander in connection with this Security 'nstrument must be in wriling.
Any nofice to Borrower in conneclion with this Security Instrument shal be deamed to have been given to Bomower when
mailed by first class mail or when actually delivered o Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law exprassly requiras otherwisae. The not.ce address
shall be the Property Address unless Borrower has designaled a subslitute nolice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of addrass, than Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Secunty Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any nolice in conneaction with this Secunty instrument shall not be deemed to have beeén
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requiremaent will salisfy the corresponding requirement under this Secunty Instrument.

15. Governing Law; Severability; Rules of Construction. This Security insirument shal be govermned by federai
law and the law of the jurisdiction in which the Proparty is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and ‘im tations of Applicable Law. Appiicable Law might exp icitly or implicitly
allow the parties to agree by contract or it might ba si ent, but such silence shall not be construed as a prohibtion against
agreement by contracl. In the evant thal any prowsion or clause of this Secunty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumant or the Note which can be given
effact without the conflicting provision.
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As used in this Secunty Instrument: {a) words of the masculing gender shall mean and include corresponding neuter

words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discrebion without any obhigation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not Imited to, those heneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escraow agreement, the intent of which s
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interast in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial ‘nterest in Borrower is 0 d or transferred) without Lender s pnor wniten consent, Lender may require
immadiate payment in full of all sums secured by th:s Secunty Instrument. However, this option sha | not be exercised by
Lender if such axercise is prohibited by Appl cable Law.

If Lander axercises this option, Lender shal give Borrowar nolice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Bormower must pay
all sums secured by this Securty Instrument. If Borrower fails to pay these sums prior to the expiration of this penod,
Lander may invoke any remedies pamitied by this Security Instrument without further notice or demand on Borrower.

18. Bomrower’s Right to Reinstate After Acceleration. ‘f Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a morigage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeants, (c) pays all expenses incumred in enforcing this Securily Instrument, including, but not limitad
to, reasonable attomays fees, property inspection and valuation fees, and other faes incurred for the purpose of protect:
ing Lender’s interest . the Property and nghts under this Security Instrument; and {d) takas such action as Lender may
reasonably require to assure that Lender's interest in the Properly and rights under this Secunty instrument, and Bor-
rower's obligation to pay the sums secured by this Secunty Instrument, sha! continue unchanged. However, Lenderis not
required to reinstate if (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately preceading the commencament of a current foreclosure proceedings, (1) reinstatement will preciude
foreclosure on differant grounds n the future, or (iii) reinstatement wil adversely affect the priority of the lien created by
this Security Instument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b money order; (c) certified check. bank check, treasurer's check
or cashiar's check, provided any such ¢heck is drawn upon an institution whose daposits are insured by a federal agancy,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Secunty Instrument and
obligations secured heraby shall remain fully effective as if no acceleration had occurred However, this nght to reinstate
shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tha Note or a partial interest :n the Note (together
with this Security ‘nstrument) can be sold one or more times without prior nolice to Borrower. A sale might result in a change
in the entity {known as the “Loan Servicer™) thal collecis Penodic Payments due under the Note and lhis Secunty Instru-
ment and parforms other mortgage ‘'oan senicing obligations under the Note, this Security Instrumant, and Applicable Law.
There alsc might be one or more changes of the Loan Servicer unralated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which wili state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Senvicer other than the pur-
chaser of the Note, the morigage loan sarvicing obligations to Borrower will remain with tha Loan Servicer or be ransferrad
to a succassor Loan Servicer and are not assurmed by the Note purchaser unless otherwise provided by the Nole purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance remburses Lender (or
any antily that purchases the Note) for certain lpsses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Bomrower 1s not a third party beneficiary to the contract of insurance between
tha Secrelary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized t¢ do so by Applicabla Law.

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envircnmental Law and the following substances: gasoline,
kerosane, other flammabla or toxic petrolaum products, toxic pesticides and herbicides, volatile solvents, materals con-
taining asbestos or formaldehyde, and radioactive matenals; (b) “Environmental Law™ means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) "Environmenta
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shal not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances. or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor al'ow anyone else to do,
anyth:ng affecting the Property {a) thal is in violation of any Environmental Law, (b) which creates an Environmenta: Condi-
tion, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condtion that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal residentia’ uses and
to maintenance of the Propearty {(including, but not limiled to. hazardous substancas in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govarmmenlal or requlatory agency or private party involving the Property and any Hazardous Substance or Environ -
menta: Law of which Borrower has actual knowledge, (b) any Environmental Condilion, includ:ng but not limited to, any
spilling, leaking, discharge, release or thraat of ralease of any Hazardous Substance, and (¢) any condition caused by the
prasanca, use or release of a Hazardous Substance which adversaly affects the value of the Properly. 'f Borrower leams,
or is notified by any govemmental or ragulatory authority, or any private party. that any removal or other remadialion of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompt'y take all necessary remedial actions :n
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmenta Cleanup.
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22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Securly Instrument if;
(i} Borrower defaults by failing fo pay in full any monthly payment required by this Security instrument pnor fo or
on the due date of the next monthly payment, or
(i) Borrower dafaulls by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
{b) Sale Without Credit Approval, Lander shall, if permitted by applicable law (including Section 341{d) of the Gam- St.
Germain Depository Institutions Act of 1982, 12 1).S.C. 1701j-3{d)) and with the prior approval of the Secrelary, require
immaeadiate payment in full of all sums secured by this Security Instrumant if:
(i} All or part of the Property, or a baneficial inlerest in a trust owning all or part of the Froperty, is sold or otherwise
transferred {other than by devise ¢r descent), and
li) The Properly is not occupied by the purchaser or grantee as his or her pnncipal residence, or the purchaser or
grantee doas so occupy tha Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender (o require immediate payment in full, but Lender does
not require such payments, Lender does nol waiva its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaulls, to require immediale payment in full and foreclose if not paid. This Secunty
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borower agraes that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its
option, require immediate payment in full of all sums securad by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent lo 60 days from the date hereof, declining to insuwe this Secunty
Instrument and the Note, shall ba deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not ba exercisaed by Lender whan the unavailability of insurance is solely due to Lender's faiture to remit
a mortgage insurance premium to tha Secretary.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuas of
the Proparty. Borrower authorizes Lender or Landear's agents to collact the rants and revenues and hereby diracts each
teanant of the Property to pay the rents to Lender or Lender's agents. However, prior lo Lender’'s nolice to Borrower of
Bomrowaer's breach of any covanant or agreemant in the Security Instrument, Borrower shall collect and receive all rents
and revenuss of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional secunty only.

If Lender gives nolice of breach to Borrower: (a) all rants racaived by Borrower shall be held by Borrower as trustae for
banafit of Landar only, to be appliad to the sums secured by the Secunty Instrument; (b) Lender shall be entitied to collect
and receive all of the rents of the Property; and {c) each tanant of the Property shall pay all renis due and unpaid to Lender
or Lender's agent on Lender’s wntten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wil not parform any acl that would prevent
Lender from axarcising its rights under this Section 23.

Lender shall not be raquired to enter upon, take control of or maintain the Property before or after giving notice cf breach
to Borrower. Howevar, Lender or a judicial’y appointed raceiver may do so at any time there 1$ a breach. Any application of
rents shall not cure or waive any default or inval'data any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in ull

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. f the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses Incurred in
pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Proparty to the highest bidder at public auction at the front door of the County Courthouse ofthis County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Bomrower covenants and agreas that the proceeds of the sale shall be applied in the fol-
lowing order: {a) to all expensaes of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and {c) any excess to the person or parsons legally entitled to It.

if the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires imme-
diate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1994 (“Act") (12 LL.§.C. 3751 ot seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the
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Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender

under this Section 24 or applicable law.

25. Release. Upon paymanit of all sums secured by this Security Instrumant, Lender shall release this Sacunty instru-
meanl. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing Lhis Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

26. Waivers. Borrower waiveas all rights of homaslead exemplion in the Property and relinquishes all nghis of curtesy
and dowaer in the Property.

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Securily instrument
and in any Rider executed by Borrower and recorded with i.

CHRIS‘I‘ITEN: "*:ASCADDAH ’ whuaename{u) is/are signed to the foregoing conveyance, and who is/are known to
me, acknowledged before me on this day that, being informed of the contents of the mnvence, he/shefthey

Lender: Bank of England
NMLS 1D: 418481

Loan Originator: Melanie Sanders
NMLS I1D: 1132546
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Closing Date: May 26, 2023
Webb C. Cascaddan, Jr
ighway 280, Sterrett, AL 35147

Borrower(s):
Property Address: 5405 Old B

PROPERTY DESCRIPTION:

COMMENCE AT THE NW CORNER OF THE NE 1/4 OF THE NE 1/4 OF SECTION 29,
TOWNSHIP 19 SOUTH, RANGE 1 EAST, SHELBY COUNTY, ALABAMA; THENCE
SOUTH 89 DEGREES 51 MINUTES 8 SECONDS EAST ALONG THE NORTH LINE OF
SAID SECTION A DISTANCE OF 210.00 FEET; THENCE NORTH 2 DEGREES 10
MINUTES 32 SECONDS WEST A DISTANCE OF 47.96 FEET TO THE SOUTHERLY
RIGHT OF WAY OF OLD US HIGHWAY 280; THENCE SOUTH 88 DEGREES 35
MINUTES 30 SECONDS EAST ALONG SAID RIGHT OF WAY A DISTANCE OF 136.00
FEET TO THE POINT OF BEGINNING; THENCE SOUTH 2 DEGREES 10 MINUTES 32
SECONDS EAST AND LEAVING SAID RIGHT OF WAY A DISTANCE OF 94.88 FEET;
THENCE SOUTH 89 DEGREES 53 MINUTES 8 SECONDS EAST A DISTANCE OF 325.36
FEET; THENCE NORTH 2 DEGREES 6 MINUTES 0 SECONDS WEST A DISTANCE OF
87.51 FEET TO THE SOUTHERLY RIGHT OF WAY OF OLD US HIGHWAY 2380;
THENCE NORTH 88 DEGREES 35 MINUTES 30 SECONDS WEST ALONG SAID RIGHT
OF WAY A DISTANCE OF 325.86 FEET TO THE POINT OF BEGINNING. SITUATED IN
SHELBY COUNTY, ALABAMA.

For record title, see deed recorded immediately prior hereto.

Filed and Recorded
S G Official Public Records
é\ﬁ" /\_ﬁtf -. Judge of Probate, Shelby County Alabama, County
Ph // - Clerk
v doir Shelby County, AL
\; *'**-..J/ N 05/30/2023 10:28:28 AM
ALARANT $333.40 JOANN
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