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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated May 15, 2023, is made and executed between Paul A. Garrett, whose address .i-_s 145
Shetland Trail, Alabaster, AL 35007-8562 and Dona M. Garretf, husband and wife, ":.-.*huse- addre-s_s E’E 145
Shetland Trail, Alabaster, AL 35007-8562 (referred to below as "Grantor") and Community Bank of Mississipp,

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sefls and conveys to Lender all of Grantor's right,
title, and interest in and to the following described real property, together with alf existing or subsequently erecled or ailixec buldings,
improvements and fixtures; all easements, rights of way, and appurienances; all water, water rights, waterc:c:uumeshand E!I[Eh r.rghts(_lﬂ_nf:.__:lud]ng
stock in utilities with ditch or irrigation rights), and all ather righls, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Shelby County, State of Alabama:

ﬁee Exhibit "A", which is attached fo this Mortgage and made a part of this Mortgage as if fully set forth
erein.

The Real Property or its address is commonly known as 145 Shetland Trl, Alabaster, AL 35007-8562.

CROSS-COLLATERALIZATION. In addition to the Credit Agreement, this Mortgage secures all obligations, debts and liabilities, plus interest
thereon, of either Grantor or Barrower to Lender, ar any one or more of them, as well as all claims by Lender againsi Borrower and Granter of
any one or more of them, whether now existing or hereafter arising, whether related or unre a_tad to ihe_purp;s-e of thg Er_ed.it fﬂug_jrgament..
whether voluntary or otherwise, whether due or not due, direct or indirect, determined or 'untle_terminedr-ahsmu'g& or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as guarantor, su_rety:
accommadation pady or otherwise, and whether recovery upon such amounts may be of hereafter may become barred by any statute -:__':_-f
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable. If the Lender is
required o give naofice of the right to cancel under Truth in Lending in connectien with any additional loans, extensions of r;red.lt ahd other
liabilities or obligations of Grantor to Lender, then this Marigage shall not secure additional loans or obligations unless and until such notice 5
gIven.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a revolving line of credit, which chligates
Lender to make advances to Borrawer sa long as Borrower complies with all the terms of the Credit Agreement. 5ur.:_h advanl:'?ﬁ may be .mad&.
repaid, and remade from time fo time, subject to the limitation that the total putstanding balance owing at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, olher charges, and any
amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shall nat exceed the Crgd.ut Limit as provided
in the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the hgllanr.:e q}:t_standlng under the Credit
Agreement fram time to time from zero up to the Credit Limit as provided in the Credit Agreement and any intermeciate halaace.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all pr_e-sent' and future leases of the F‘_mperty and all Rents
fram the Property. In addition, Grantor grants to Lender a Uniform Commercial Gode security interest in the Personal Property and Rents.

FLOOD INSURANCE CROSS-COLLATERALIZATION WAIVER. Notwithstanding anything in this [Meortgage][Deed of Trust] 1o the contrary, if the
Real Property is situated in an area now or hereafter designated by the Federal Emergency Management Agency as a "Special Flood Hazard
Area,” then this [Mortgage]|Deed of Trust] and the Real Property will not secure any obligations, debts or liabilities of the Erarltnr to the LE:__r‘udE__r
or claims by Lender against the Grantor or future advances or loans by the Lender to the Grantor other than, in each case, (i) the Note, (i) all
principal, interest and other amounts, costs and expenses payable under the Note or under this Martgage or Deed of Trust or the ether loan
documents executed in connection with the Note and all renewals, extensions, modificatians, consolidations and substitutions of the Note or
such lean dacuments, (i) any future advances by the Lender under the Note and (iv) any claims by the Lender against the Grantr:_rr related tg the
Note or this Mortgage or Deed of Trust or the other loan documents executed in conneclion with the Note and all renewals, extensions,
modifications, consclidations and substitutions of the Note or such loan documents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, |5
GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFQRMANCE OF EACH OF GRANTOR'S AGREEMENTS AND
OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:
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GRANTOR'S WAIVERS. Granter waives all rights or defenses arising by reasen of any "one action” or ”anti_—dgﬁcien_{:y“. law._ or any other |z
which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender Is cthernwise anﬁt:tle'ci {o
a claim for deficiency, before or after Lenders commencement or completion of any foreclosure action, either judicially or by exercise of a
power of gala,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granltor warrants that: (a) this Mortgage is execuled at Borrower's request and not at
the request of Lender: (b} Grantor has the full power, right, and autharity to enter inte this Mortgage and to hypothecate the Froperty, (¢} the
pravisions of this Mortgage do not conflict with, or resuit in a default under any agreement or other instrument binding upon Granter and do niot
result in a violation of any law, regulation, court decree or order applicable to Grantor; {d) Grantor has esiablished adequale means of ahtaining
from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender has made no representation 10 Grantor
about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Martgage, Borrower and Grantor shall pay to Lender all Indebtedness
secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all Borrower's ang Grantors obligations under this
Morigage.

POSSESSION AND MAINTENANCE OF THE FROPERTY. Borrower and Grantor agree that Borrower's and Granlor's possessien and use of the
Froperty shall be governed by the Tollowing provisions:

Possession and Use. Until the cccurrence of an Event of Default, Grantor may (1) remain in possession and cantrol of the Property, (2)
use, operate gr manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintenance.
necessary ta preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantors ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by zny person on, under, about or from the Property, (2) Grantor has no knowledge of, or reason to believe that there has
been, except as previously disclosed to and acknowledged by Lender in wiiting, (a) any breach or viclation of any Environmental Laws.
(b) any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under,
aboiut or from the Property by any prier owners of ococupants. of the Property, er (c) any actual or threatenead |'_i1'._iga1;ir:rn or ¢laims nfﬁ any
kind by any person relating to such matters; and {3) Except as previously disclosed to and acknowledged by Lenger in writing, (a) neilher
Granlor nor any tenant, contractor, agent or ather authorized user of the Property shall use, generate, manufaciure, store, treat, dispose of
ar release any Hazardous Substance on, under, about or from the Preperty; and {b) any such activity shall be conducted in compliance
with all applicable federal, state, and local laws, regulations and erdinances, including without limitation ali Environmental Laws. Grantor
authorizes Lender and its agents fo enter upon the Propeny to make such inspections and tests, at Grantors expense, as Lender may deam
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shall be
for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or 1o any alher
person. The representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Suhstances. Grantor hereby {1) releases and waives any future claims against Lender for indemnity or contribution in the
event Grantor becomes liable for cleanup or other costs under any such laws; and (2} agrees to indemnify, defend, and hold harmless
Lender against any and all claims, losses, liahilities, damapes, penalties, and expenses which Lender may directly or indirectly sustain or
suffer resulting from a breach of this section of the Morigage or as a cansequence of any use, generation, manufacture, storage, disposal,
release or threatened release ocourring prior to Grantar's ownership or interest in the Property, whether or not the same was or should
have been known o Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall servive
the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be aftected by Lender's

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Propearty or any portion of the Property. Without limiting the generality of the foregoing, Grantor wlll not remove, or grant ta any other
party the right 1o remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
written consent.

Removal of Improavements. Grantor shall net demolish or remave any Improvements from the Real Propeny withcut L&nders priar written
consent, As a candition to the removal of any Improvements, Lender may require Grantor {o make arrangements satisfactory to Lender to
replace such Improvements with Improvements of at least equal value.

Lender's Right ta Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times to attend
to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions af this Maorgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such
law, ordinance, of requlation and withhald compliance during any proceeding, including appropriate appeals, so long as Grantor has natified
Lender in writing prior to doing so and so fong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender

may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to those
acis set forth above in this section, which from the ¢haracter and use of the Property are reasonahly necessary o protect and preserve the
Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lenders option, declare immediately due and payable all sums secured by this
Marigage upen the sale or transfer, without Lender's prior written consent, of all or any par of the Real Property, ar any interest in the Real
Property. A "sale or transfer’ means the conveyance of Real Property or any right, title or interest in the Real Property; whether legal, baneficial
or equitable; whether voluntary or involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed.
leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or fransfer of any beneficial interest in
or to any land trust holding title to the Real Property, or by any other method of conveyance of an interest in the Real Property. However, this
option shall net be exercised by Lender if such exercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are pari of this Morigage:
Payment. Grantar shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
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charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for v{;rl-: done on or for
services rendered or material furnished fo the Properly. Grantor shall maintain the Property free of any liens having priority over or equal to
the interest of Lender under this Marlgage, except for the Existing Indebtedness referred te in this Mortgage or those _lq?ns 5pecl'ﬁ:_allg,f
agreed to in writing by Lender, and except for the lien of taxes and assessmenis not due as further specified in the Right to Lontest
paragragh.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
cbligation to pay, so long as Lender's inlerest in the Property is not jecpardized. If a lien anises or is filed as a result ;-_f nonpayment,
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the kling,
secure the discharge of the lien, or if requesied by Lender, deposit with Lender cash or a sufficient carporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attarneys' fees, or other charges that could accrue
as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any ;dver=sﬁ
judgment before enforcement against the Property. Grantar shall name Lender as an additional obligee under any surety bond furnished in
the contest proceeadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessmenis and shall
autharize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments agamnst
the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or
any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or other tien could be asserted on account of the
wiark, services, or materials. Grantor will ugon request of Lender fumish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisians relating to insuring the Property are a pan of this Mortgage:

Maintenance of Insurance. Grantor shall precure and maintain policies of fire insurance with standard extended coverage endarsements on
a replacement basis for the full insurable value covering all Improvements en the Real Propery in an amount sufficlent 1o avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance cempanies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cerificates of coverage from each insurer
contzining a stipulation that coverage will not be cancelled or diminished without a minimum of thirty {30} days’ pror wnlten notice 1o
Lender and not containing any disclaimer of the insurer's liahility for failure to give such notice. Each insurance palicy alse shali include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, emission or default of Grantor or any
other person. Should the Real Property be located in an area designated by the Administrator of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain floed insurance, if avalable, within 45 days after notice 15
given by Lender that the Properly is located in a special flood hazard area, for the maximum amount of Berrower's credit line and the full
unpaid principal balance of any prior fiens on the property securing the loan, up to the maximum pelicy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan. Floed insurance may be
purchased under the National Flood Insurance Program, from private insurers providing "private flood insurance” as defined by applicable
federal flood insurance stalutes and regulations, or from another flood insurance provider that is beth acceptable o Lender in s sole
discretion and permitted by applicable fedaral flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor faile to do so within fifteen (15) days of the casualty. Wheather or not Lender's security is impaired, Lender may, at Lencers
electian, receive and retain the proceads of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any [ien
affecting the Property. or the restaration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, (5rantor
shzll repair or replace the damaged or destroyed Improvements in @ manner satisfactory 1o Lender. Lender shall, upon satisfactory proot of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantar is not in default
under this Martgage. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or rastoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. IT Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is in effect, compliance with
the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute cempliance with the msurance
provisions under this Martgage, to the extent compliance with the terms of this Mortgage would constitute a duplication of insurance
requirement. If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of proceeds shall
apply only to that portion of the proceeds not payable ta the holder of the Exisling Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interesis, encumbrances, and ather claims,
(B) to provide any reguired insurance on the Property, (€} to make repairs 1o the Property or to comply with any abligaticn to maintain Existing
Indebtedness in good standing as required below, then Lender may do so. f any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantar's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear inferest at the rate charged
under the Credil Agreement from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part
of the Indgbledness and, at Lender's option, will {A) be payable on demand; (B) be added to the balance of the Credit Agreemant and be
appartioned among and be payable with any installment payments to become due during either (1} the term of any applicable insurance policy;
or (2} the remaining 'erm of the Credit Agreement or (C} be treated as a balloon payment which will be due and payable at the Credit
Agreement's maturity. The Morgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition
to any other rights or any remedies to which Lender may be entitted on account of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE QF TITLE. The following provisions relating o ownership of the Properly are a part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable fitle of record to the Property in fee simple, free and clear of all liens
and encumbrances other than those set forth in the Real Property description or in the Existing Indebtedness section below or in any title
insurance policy, titte report. or final title opinion issued in favor of, and accepled by, Lender in connection with this Mortgage, and ({b)
Grantar has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph sbove, Grantor warrants and will forever defend the title to the Property against
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the lawful claims of all persons. In the event any action or proceeding is commenced that gueshions Grantor's title or the interest of Lender
under this Morlgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be reprasented in the proceeding by counsel of Lenders own choice, and
Granior will deliver, or cause to be dslivered, to Lender such instruments as Lender may request from time to time to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of gavernmental authorities.

Survival of Promises. All promises, agreements, and statements Grantar has made in this Mortgage shall survive the E-xecu_‘:ftﬂn am:! del.‘i}rew
of this Mortgage, shall be continuing in nature and shall remain ia full force and effect unti such time as Borrower’s Indebtedness is paid in
full. |

EXISTING INDEBTEDNESS. The following provisions concerning Exisling Indebtledness are a part of this Mortgage:

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior 10 an existing lien. Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default r‘:tnhgur;h indebtedness, any
default under the instruments evidencing such indebtedness, or any default under any security dacuments for such indebledness.

No Madification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or a‘@her SECUrty .agreerznen_t
which has priority over this Mortgage by which that agreement is maodified, amended, exlended, or ren_eweci without the prior written
consent of Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender,

CONDEMNATION. The following provisions relating te candemnation proceedings are 3 pant of this Morigage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantar shall promptly take
such steps as may be necessary to defend the action and obtain the award. Granlor may be the nominal party in such proceeding, but
Lender shall be enfitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to
permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied {0
the Indebtedness or the repair or restoration of the Froperty. The net proceeds of the award shall mean the award afier payment of all
reasonzble costs, expenses, and attarmeys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a parl of this Marlgage;

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in addition to this Mortgage and teke
whatevar other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Mantigage or upon all or any
part of the Indebtedness secured by this Meorigage: (2) a specific tax on Borrower which Borrower is authorized or required to deduct
from payments on the indebtedness secured by this type of Mortgage; (3] a tax on this type of Mortgage chargeable against the Lender of
the holder of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made Dy Sarmowaer.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall nave the
same effect as an Event of Defaull, and Lender may exercise any or all of its available remedies for an Event of Default as provided below
unless Grantor either (1) pays the tax before it becomes delinguent, ar (2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to ihis Marlgage as a securily agreement are a part of
this Morigage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shali have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whalever action is requested by Lender to perfect and continue Lenders
security interest in the Personal Praperty. In addition to recording this Mortgage in the real property records, Lender may, at any time and
withaut further authorization from Grantor, file executed counterpars, copies or reproductions of this Mortgage as a financing statement,
Grantor shall reimburse Lender for all expenses incurred in perfecting ar continuing this security interest.  Upon default, Grantor shall not
remove, sever or detach the Perscnal Property from the Property. Upon default, Granter shall assemble any Personal Property not afnxed
to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3]
days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly) fram which information cancerning the security interest
granted by this Mortgage may be obtained {(each as required by the Unifarm Commercial Code) are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigions relating te further assurances and attorney-m-fact are a parn of this
Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or wiil cause {0
be made, execuled or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropgriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary ar desirable in arder to effectuate. complete, perfect,
continue, or presernve (1) Borrowers and Grantor's obligations under the Credit Agreement, this Mortgage, and the Related Documents,
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and {2) the liens and securily interests created by this Mortgage on the Property, whether now EWI'IEd or hereafter acguired I;::y Grantqr.
Unless probibited by law or Lender agrees to the cantrary in writing, Grantor shall reimburse Lender for all cosis and expenses incurred in
connection with the matters referred o in this paragraph.

Attorney-in-Fact If Grantor fails to do any of the things referred to in the preceding paragragh, Lender may de so for and i::n_iha name of
Grantar and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the

purpase of making, executing, defivering, filing, recording, and doing all other things as may be necessary or desirable, in Lenders sole

opinicn, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANGE. If Borrower and Grantor pay all the Indebtedness, including without limitation all advances secured by this Morigage,
when due, terminates the credit line account by natifying Lender as provided in the Credit Agreemant, and Grantor otherwise perarms all the
obligations imposed upon Grantar under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Parsonal
Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in defauit under this Mortgage if any of the following happen: (A) Grantor commits fraud or makes a
material misrepresentation at any time in connection with the Credit Agreement. This can include, for example, a false statement about
Borrower's or Grantor's income, assets, liabilities, or any ather aspects of Borrower's or Grantor's financial condition. (B) Borrower does not
mest the repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or Len_rder’s righis in the
collateral. This can include, far example, failure to maintain required insurance, waste or destructive use of the dwelling, failure ta pay taxes,
death of all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling withaut Lender's
permission, foreclosure by the holder of ancther lien, or the use of funds ar the dwelling for prohibited purpases.

RIGHTS AND REMEDIES ON DEFAULT. Upan the accurrence of an Event of Default and at any time thereafter, Lender, at Lenders option, may
exercise any ong ar more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without netice to Borrower or Granter to declare the eptire Indebtedness
immediately due and payable, including any prepayment penalty that Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Praperty, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Gode.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the Property and collect the Rents,
including amounts pasl due and unpaid, and apply the net proceeds, over and above Lenders caosts, against the I.ndehted[leaa. In
furtherance of this right, Lender may require 2ny tenant or other user of the Property to make payments of rent or use fees directly 1o
Lender. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instrurnents received in payment thereof in the name of Granter and to negotiate the same and collect the proceeds. Payments by tenanis
or sther users to Lender in response to Lender's demand shall satisfy the abligations for which the payments are made, whether or not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a
(ECEIYET.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any pant of the Property, with the

power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collest the Rents from the

Preperty and apply the proceeds, over and above the cost of the receivership, against the Indeb_’leci'ness. The rEn:E_i‘_uEr may serve with_-:-u.t
hond if permitted by law. Lender's nght to the appointment of a receiver shall exist wheather ar not the appar_ent value of 1ﬂ"1E Fropany
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persan from sernving as a rece ver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclasing Grantor's interest in all or any pan of the Froperty.

Nonjudicial Sale. Lender will be authorized to take possession of the Property and, with or without taking such possession, aiter giving
notice of the time. place and terms of sale, together with a description of the Property to be sold, by publication once a week for three (3)
successive weeks in some newspaper published in the county or counties in which the Real Properly to be sold s located, to seli the
Property (or such part or pars thereof as Lender may from time to time elect to sell) in frent of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part thereof, is located, at public ouicry, to the highest bidder for
cash. If there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Real Property to be sold is located. If no newspaper is published in any county in which any Real Property to be sold is located, the natice
shall be published in a newspaper published in an adjoining county for thrae {3) successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mongage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor heredy waives any
and all rights to have the Property marshalled. In exercising Lender's rights and remedies, Lender will be free to sell all ar any part of the
Proparty together or separately, in cne sale or by separate sales.

Deficiency Judgment. If permitted by applicable taw, Lender may cbtain a judgment for any deficiency remaining in ihe Indebledness due
to Lender afier appfication of all amounts received frorn the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property 1s sold as provided above ar I__e_n'_-:lar nthemise
becames entitled te possession of the Property upon default of Borrower er Granter, Granter shall become a tenant at sufferance of Lender
or the purchaser of the Property and shall, at Lenders option, either (1) pay a reasonable rental for the use of the Property, or (2} vacale
the Property immediately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agresment or available at law or in
eqLity.

Sale of the Property. To the extent permitted by applicable law, Berrower and Grantor hereby waive any and gll right to have the Froperty
marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pant of the Froperty together or separately, in one
sale or by separate sales. Lender shall be entitled te bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
aftar which any private sale or other intended disposition of the Persenal Property is to be made. Reasonable notice shall mean nolice

given at least ten {10) days before the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with
any sale of the Real Froperty.
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Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or fogether. An election by
Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides to spend money or to perform any of
Grantor's cbligations under this Mortgage. after Grantor's failure to do so, that decision by Lender will not affect Lender's nght o declare
Grantor in default and to exercise Lender's remedies.

Attorneys' Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Morigage, Lender shall be E'ntitl__;e-d 1o
recover such sum as the court may adjudge reasonable as attorneys' fees at tria) and upon any appeal. VWhether or not any court aclian i5
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall becomie a part of the Indebtednass payable on demand and shall bear
interest at the Credit Agreement rate from the date of the expendilure until repaid. Expenses covered by this paragraph include, withoul
limitation, however subject 1o any limits under applicable law, Lencer's attorneys' fees and Lender's legal expenses, whether or not there is
a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including effarts to modify or vacale any automalic stay or
injunction), appeals, and any anticipated post-judgment colleclion services, the cost of searching records, oblaining title reporis (including
foreciosure reports), surveyors' reparts, and appraisal fees and ftitle insurance, to the extent permitted by applicable law, Grantor als¢ will
pay any caurt costs, in addition to all other sums provided by law.

NOTICES. Any nofice required to be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be
given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required by Jaw), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Morigage. All copies of notices of foreciosure from
the haolder of any lien which has priority gver this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
Any person may change his or her address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given oy Lender
to any Granteor is deemed to be natice given to all Grantors, It will be Grantor's responsibility te tell the others of the notice from Lender.

MISCELLANEOUS PRQVISIONS. The following miscellareous provisions are a part of this Mortgage:

Amendments, What is written in this Mortgage and in the Related Documents is Grantor's entire agreement with Lender r:ﬂnr:e;_niqg the
matters covered by this Morlgage. To be effective, any change or amendment to this Morigage must be in writing and must be signec by
whoever will be boung or obligated by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Marigage.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's rights against the Property, this
Martgage will be governed by faderal law applicable to Lender and to the extent not preempted by federal law, the laws of the State of
Alabama. In all other respects, this Mortgage will be governed by federal law applicahle to Lender and, to the extent not preempted by
federal law, the laws of the State of Mississippi without regard to its conflicts of law provisions. However, if there ever is a question
about whether any provision of this Mortgage is valid or enforceable, the provisicn that is questioned will be governed by whichever state
ar federal law would find the provision to be valid and enforceable. The loan transaction that is evidenced by the Credit Agreement and this
Martgage has been applied for, considered, approved and made, and all necessary loan documents have been accepted by Lender in the
State of Mississippi.

Choice of Venue. If there is a tawsuit, Grantor agrees upon Lender's request to submit 1o the jurisdiction of the courts of Rankin County,
State of Mississippl.

Joint and Several Liability. All obligations of Borrower and Granior under this Mortgage shall be joint and several, and all references 1o
Grantor shall mean each and every Grantor, and all references to Barrower shall mean each and every Borrower. This means that eacn
Grantar signing below is responsible for all obligations in this Marlgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Morigage unless Lender does 50 in
writing. The fact that Lender delays or omils to exercise any right will not mean that Lender has given up that right. If Lender goes agree
in writing 1o give up one of Lender's rights, that does not mean Grantor will not have to coemply with the cther provisions of this Mortgage.
Grantor also understands that if Lender doas consent to a request, that does not mean that Granter will not have 10 get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender corsents ta one or more of Grantors requests,
that does not mean Lender will be required to consant to any of Grantor's future requests. Granter waives presentmenrt, demand for
payment, protaest, and notice of dishonar,

Severability. If a court finds that any provision of this Morlgage is not valid or should not be enfarced, that fact by itself will not mean that
the rest of this Morgage will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Morgage even If &
provisian of this Morgage may be found to be invalia or unenforceahle.

Merger. Therz shall be no merger of the interest or estate created by this Morigage with any other inlerest or estate in the Properly at any
time held by or for the benefit of Lander in any capacity, without the written consent of Lender.
Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Morigage shall be binding
upan and inure fo the benefit of the paries, their successars and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, withaul notice to Grantor, may deal with Grantor's succassors wilh reference to this Morlgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.
Time is of the Essence, Time is of the essence in the performance of this Morgage.
Waiver of Homeastead Exemnpticn. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the Siate
of Alabhama as to all Indebtedness sacured by this Maorgage.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage:
Barrower. The woard "Borrower" means Paul Anderson Garrett and Dona Marks Garrett and includes ail co-signers and co-makers Signing
the Credit Agreement and all their successors and assigns.
Credit Agreement. The words "Credit Agreement” mean the credit agreement cl'ate-d May 15, 2023, with ErEd_ita Iimit ol
$170,000.00 frem Berrower to Lender, together with all renewals of, extensicns of, modifications of, refinancings of, consclidations of,
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and substituticns for the promissory note or agreement. NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE
INTEREST RATE,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulalions and ordinances
refating o the protection of human health or the enviranment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal faws, rules, or
regulations adopled pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in the events of default
section of this Morgage.

Existing Indehtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens provision of this
Mortgage.

Grantor. The word "Grantor” means Paul A. Garrett and Dona M. Garrett.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their quantity, concentration or physical
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances" are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, matenals of
waste as defined by or lisied under the Environmental Laws. The lerm "Hazardous Substances” also includes, without jimitation, petroleum
and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable under the Credit
Agreement or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the
Credit Agreement or Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses
incurred by bLender to enforce Grantor's abligations under this Mortgage, together with interest on such amounts as provided In this
Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indireclly secured by the Cross-Collateralizatian
provizion of this Mortgage.

Lender. The word “Lender” means Community Bank of Mississippi, its successors and assigns. The words "sUccessors o assigns” mean
any persan or company that acquires any interest in the Credit Agreement.
Mortgage. The word "Mortgage" means this Morgage between Grantor and Lender.,

Personal Property. The wards "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafier
owned by Grantor, and now or hereafter attached or affixed to the Real Property, together with all accessions, parts, and :‘a:::lmtu:fns te, all
replacements of, and all substitutions for, any of such property, and together with all proceeds {including without limitation all insurance
praceeds and refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” meaans collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the rea! property, interests and rights, as further described in this Martgage.

Related Documents. The words "Related Documents” mean all promissery notes, credit agreements, lban agreements, epuimnmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security ::Jeeds__,_ f:qllateral maortgages. and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the [ndebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and ather benefits derived from
the Froperty. |

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

7

Paul A. Garrett

_____ - qsead X

This Morigage prepared by:

Name: Joanna Sykes
Address: 1905 Community Bank Way
City, State, ZIP: Flowood, MS 39232
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el
COUNTY OF A ETrey sl \

|, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Paul A. Garrelt and Dona M. Garrett, wij_:';:se
names are signed to the foregoing instrument, and who are known to me, acknowledged before me on this day that, being nformed of the
contents of said Mortgage, they executed the same vﬂluﬂ@]y on the day the same bears date.

{5 20 &>

day of

Given under my hand and official seal this . "

My commissionexpires = { | """ ¥

GUY HUNT
- Notary Public
Alabama State at Large

" LaserPro, Ver. 22.4.0.056 Copr. Finastra USA Corporation 1997, 2023.  All Rights Reserved. - ALUMS MACFILPL\GO3.FC TR-2B0S85
PR-868
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Attached to and forming part of Mortgage in the name of Paul A. Garrett and Donz M. Garrett,
husband and wife.

Fxhibit “A"

| ot 11, according to the Survey of Saddle Lake Farms, Second Addition, Phases 3, 4, 5,6 and 7, as
recurded in Map Eﬂﬁk 29, page 34, in the Fruhate Gﬁ‘me nf Shelby Cnunty, Alahama alsu known as.

El'nell:q,vr Enunty, A[aharna as estahllshed hy Declaratmn 'Df Cnndummlum as recorded in Instrument 1995-

17533, 1st Amendment to Declaration as recorded in Instrument 1996.21491, 2nd Amendment to

Declaration as recarded in Instrument 2000-17433, 3rd Amendment to Declaration as recorded In
Instrument 2001-33976 and the 4th Amendment to Declaration as recorded in 200150962, in the Probate
Office of Shelby County, Alabama; and any amendments thereto, to which Declaration of Condominium a

F'Ian IS attached as E}thlblt g™ am:l recnrded as Saddle Lake Farms Cundnmlnlum as recorded in Map

Second Add_:tmn in Ma_p Book 25_ page ?E and Exhlhlt "E“ tu Third Amendment and recurded as Saddle
Lake Farms, Second Addition- Phase 2 in Map Book 29, page 26 and Exhibit "B" to the Fourth
Amendment and recurded as Saddle Lal-:E Farms, Eecond Additiﬂn-F’hase 3 4 5 E and 7 'in Map Book 29,

Farms Aﬁﬁumatmn Inc. is attﬂ:hecl aﬁ Exhibit el and alsu recorded in Instrument 1995 1?530 the Ey-
Laws of Saddle Lake Farms Association, Inc. attached as Exhibit "D", First Amendment to the By-Laws as
recorded in Instrument 20050816000420310, Second Amendment to By-Laws as recorded in Instrument
20070425000191120, Third Amendment to By-Laws as recorded in Instrument 20070711000325910 and
Fourth Amendment to By-Laws as recorded in Instrument 20071221000533410, together with an
undivided interest in the common elements of Saddle Lake Farms Condominium as set out in the said
Declaration of Condominium and amendments thereto.

Signed for Identification:

By: Dona M. Garrett Filed and Recorded Date
RS _{_'_r;;;;,,_ Official Public Records
é\,—" | /’g[\ff | Judge of Probate, Shelby County Alabama, County
¥ // L Clerk
*1 7 ;o Shelby County, AL
&f SN 05/22/202F0g03:08 PM
LR $301.00 BRITTANI
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