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DEFINITIONS

Words used 1n muluple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THLE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarciing the usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower"is Jianping Chen and Yihui Chen , A married couple as tenants in common

currently residing at 311 Creekside Lane, Pelham, Alabama 35124 United States

Borrower 1s the mortgagor under this Security Instrument.

(B) '"Lender"is AMWEST FUNDING CORP.

Lender is a CALIFORNIA CORPORATION organized and cxasting under the laws (}i‘
CALIFORNIA . Lender's address is 6 POINTE DRIVE, SUITE 300, BREA,

CALIFORNIA 92821

The term " Lender” mnmcludes any successors and asstgns ot Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS 15 a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sccurity
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number

of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.
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Documents

(D) "Neote' means the promissory note dated May 17, 2023 . and signed by cach Borrower
whao is legally obligated for the debt under that promissory note, that is in cither (i) paper form. using Borrower's
writien pen and ink signature, or (11) electronic form, using Borrower’s adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED EIGHTY-THREE THOUSAND SIX HUNDRED AND 00/100
Dollars (U.5. % 183,600.00 ) plus interest.
Lach Borrower who signed the Note has promised to pay this debt in regular monthly payiments and to pay the debt
in full not later than June 1, 2053 :
(E) "Riders" means all Riders to this Sccurity Instrument that are signed by Borrower. All such Riders arc
incorporated tnto and deemed to be a part of this Sccurity Instrument, The following Riders are to be signed by
Borrowoer jcheck box as applicable]:

(] Adjustable Rate Ruder [ ] Condonunium Rider
X] 1-4 Fanmily Rider [] Planned Umit Development Rider
] Second Home Rider Other(s} [spectfy]: E}’ﬁpayment Rider, BPL and Environmental
er
(F) "Security Instrument" means this document, which is dated May 17, 2023 . together

with all Riders to thas documoent.
Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OPIMIONS.

(H) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other charges
that are nmposed on Borrower or the Property by a condominium association, homeowners association. or siimilar
Organization.

(I)  "Defaunlt™ means: (1) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (11) a breach of any representation, warranty, covenant, obligation, or agreement in
this Sccurity Instrument; (ii1) any materially falsc, nusleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower’s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan. as described in Section
8: or (1v) any action or procceding described in Section 12(e).

(J) "Electronic Fund Transfer' mcans any transfer of tunds, other than a transaction originated by check, draft,

or simelar paper mstrument, which is initiated through an electronic terminal, telephonic instrument., computer, or
magnctic tape so as to order, instruct, or authorize a financial institution 1o debit or credit an account. Such term
includes, but is not limited 10, pomnt-of-sale transters, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers. and

automated clearinghouse transters.
(K} "Electronic Signature® means an “Lilectronic Signature™ as defined in the UETA or E-SIGN, as applicable,
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(L) "E-SIGN"™ means the Electronic Signatures i Global and National Commerce Act (15 U.S.C. § 7001 et seq.).

as 1t may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow ltems” mecans: (1) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property: (i) icaschold payments or ground rents on the Property, if any;
(1) premmums for any and all msurance required by Lender under Section 5; (1v) Mortgage Insurance premiums, if
any, or any sums pavable by Borrower to Lender in heu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section | 1; and {(v) Community Association Ducs, Fees. and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs.
expenses, and late charges due under the Note, and all sums due under this Security Instrument. plus interest.

(()) "Loan Servicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which 1s an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellancous Proceeds™ mcecans any compensation, scttlement, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desceribed in Section 5) for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property: (iii) conveyance in
licu of condemnation:; or (1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Detault on, the Loan.

(R) "Partial Payment” means any payment by Borrower. other than a voluntary prepayment permitted under the
Note, which 15 less than a full outstanding Periodic Payment.

(S) ‘""Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the Note,

plus (11) any amounts under Section 3.

(T) ""Property” mcans the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPLERTY.™

(U) "Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.,

(V} "RESPA™mcans the Real Estate Settlement Procedures Act (12 U.S8.C, § 2601 ¢f seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or
successor tederal legislation or regulation that governs the same subject matter. When used in this Security Instrument,

"RIESPA" refers to all requirements and restrictions that would apply to a "tederaily related mortgage loan™ even if
the Loan does not qualify as a "federally related mortgage loan” under RESPA,

(W) "Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETAY mcans the Unitform Llectronic Transactions Act, as cnacted by the jurisdiction in which the Property
15 located, as it may be amended from tune 10 ume., or any applicable additional or successor Icgislation that governs
the same subject matter.

This Sccurity Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (u) the performance of Borrower's covenants and agreements under this Security
Instrument and the Nete, For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominec
for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the
followmg described property located in the

COUNTY ot Shelby
[Type of Recording Jurisdiction] [Name of Recordimg Jurisdiction]
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Lot 324, according to the Survey of the Village at Stone Haven, Phase 3,
Second Sector, as recorded in Map book 28, Page 39, in the Probate Office of
the Shelbg County, Alabama.

A.P.N.: 13-6-23-4-011-025.000

which currently has the address of 385 Walker Way
[Street]
Pelham . Alabama 35124 (" Property Address™);
[Citv] [Zip Code]

TOGETHER WITH all the improvements now or subsequently erccted on the property, including replacements
and additions to the improvements on such property, all property rights, mcluding, without limitation, all easecments,
appurtenances, royaltics, mineral rights, oil or gas rights or prefits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing 1s referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
[nstrument, but, tf necessary to comply with law or custom. MLERS (as nominee tor Lender and Lender' s successors
and assigns) has the right; to exercise any or all of those iaterests. including, but not limited to, the right to foreclose
and sell the Property: and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWLER REPRESENTS, WARRANTS, COVENANTS, AND AGRELS that: {1) Borrower lawfully owns
and posscesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leaschold estate: (n) Borrower has the right to mortgage, grant, and convey the Property
or Borrower' s leaschold iterest in the Property: and (111) the Property ts unencumbered, and not subject to any other
cwnership interest in the Property. except for ¢ncumbrances and ownership interests of record. Borrower warrants
gencrally the title to the Property and covenants and agrees to detend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited vartations and
non-uniform covenants that retlect specitic Alabama state requirements 1o constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ageee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges. Borrower will
payv cach Periodic Pavment when due. Borrower will also pay any prepaviment charges and late charges due under the
Note, and any other amounts due under this Security Instrument. Pavmenis due under the Note and this Sceurity
Instrument must be made i U.S. currency. If any check or other instrument received by Lender as payment under
the Note or thus Secunity Instrument 18 returned to Lender unpaid, Lender may reguire that any or all subsequent
payments due under the Note and this Security Instrument be made in ane or more of the following torms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank cheek, trcasurer's check, or cashier's check, provided
any such check 1s drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality.
or entity; or (d} Electronic Fund Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may bc designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Scction 2.

Any offsct or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or pertforming the covenants
and agreements sccured by this Security Instrument.

2. Acceptance and Application of Payvments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also 1s not obligated to pay
interest on such unapphed fuads. Lender may hold such unapplied funds until Borrower makes payment sutficient to
cover a full Periodic Payment, at which time the amount of the full Perodic Payment will be applied to the Loan.
[t Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. I not applied earlier. Partial Payments will be credited
against the total amount due under the Loan in ¢alculating the amount due i connection with any foreclosure
proceeding, payoll request, loan modilication, or reinstatement. Lender may accept any payment insuflicient to bring
the Loan current without waiver of any rights under thns Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b} Order of Application of Partial Pavments and Periodic Pavments. Except as otherwise descrioed in this
Section 2, if Lender applies a4 payment, such payment will be applied to cach Periodic Payment in the order in which
it became due, beginning with the oldest outstanding Pernodic Payvment, as follows: first to mterest and then to
principal due under the Note, and finally to Escrow [tems. It all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
Instrument. [t all sums then due under the Note and this Security Instrument are patd in tull, any remaining payment
amount may be applied. i Lender' s sole diseretton, to a future Pertodic Payment or to reduce the principal balance
of the Note,

[f Lender reccives a payment from Borrower in the amount of onc or more Periodic Payments and the amount
of any late charge due for a delingquent Periodic Payment, the payment may be applied to the delingquent payviment and
the late charge.

When applving pavments, Lender wall apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepavments. Voluntary prepayments will be applied as desceribed in the Note.

(d} No Change to Pavment Schedule. Any application of payments, insuraace proceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or postpone the duc date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow [tems. Borrower must pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paird in tull. a sum of moncey o provide for payment of amounts due for all Escrow
[tems (the "Funds"). The amount of the Funds required to be paid cach month may change during the term of the
Loan. Borrower must promptly furntsh to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Pavment of Funds: Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation i writing. Lender may waive this obligation for any Escrow ltem at any time. In the ¢vent of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow [tems subject to the
watver. [T Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proot of direct payment of those items within such time period as Lender may reguire.
Borrower' s obligation to make such timely payments and to provide proot of payment 1s deemed to be a covenant and
agreement ot Borrower under this Secunity Instrument. [f Borrower 1s obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
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Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Scction 9.

Lender may withdraw the waiver as to any or all Escrow Items at any time by giving a notice in accordance with
Scetion 16, upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Items, and in such
antounis, that arce then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Lender may., at any time, collect and hold Funds in an amount
up to, but not in excess of, the maximum amount a lender can reguire under RESPA. Lender will estimate the amount
of Funds due in accordance with Applicable Law.

The Funds will be held in an mstitution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, it Lender 1s an institution whose deposits are so insured) or in any Federal Home Loan
may not charge Borrower for: {1) holding and applying the Funds: {i1) annually analyzing the escrow account: or (i1i)
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender

to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defliciency of Funds. In accordance with RESPA, 1if there s a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account {or the payment of the Escrow TItems. I there
is a4 shortage or deficiency of Funds held in escrow, Lender will notity Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deticiency in accordance with RESPA.

Upon payment in full of all sums sccured by this Security Instrument, Lender will promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Sccurity Instrument, (b} keaschold payiments or
aground rents on the Property, if any. and (¢) Community Association Pues, Fees, and Assessments, if any. If any
of these 1itemis are Escrow [tems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Sccurity Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien m a manner acceptable

operate to prevent the enforcement of the lien while those proceedings arce pending, but only until such proccedings
are concluded: or (¢¢) secures from the holder of the Lien an agreement satistactory to Lender that suberdinates the
licnn 10 this Sceurity Instrument (collectively, the "Required Actions”). If Lender determines that any part of the
Property 35 subject 10 a hen that has priovity or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions m regard to such hen, Lender may give Borrower a notice identitying the lien.
Within 10 days atwer the date on which that notice s eiven, Borrower must satisfy the lien or take one or more ot the
Required Actions.

5. Propcroy Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now extsting or subscauently
crected on the Property insured against loss by fire. hazards included within the term "extended coverage, " and any
other hazards meluding, but not himited te, carthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
ot the Loan, and may exceed any minimum ceverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.
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maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seck to reinstate, any prior lapsed coverage obtained by Borrower. Lender 1s under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance mn its sole
discretion. Before purchasing such coverage. Lender will notity Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower’s equitly in the Property, or the
contents of the Property, against any risk, hazard, or hability and might provide greater or lesser coverage than was
previously in effect, but not exeeeding the coverage required under Sectron S(a). Borrower acknowledges that the cost
of the insurance coverage so abtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounits disbursed by Lender for costs associated with reimnstating Borrower's msurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate trom the date of disbursement and will be payable, with

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender' s right to disapprove such policies: (1) must include a standard mortgage clause; and (11) must name
Lender as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires. Borrower will promptly give to Lender proof of paid premiums and renewal notices.
[f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to. or destruction
of. the Property, such policy must include a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.
tnsuance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
procecds, whether or not the underlying insurance was required by Lender. will be applied to resteration or repair
of the Property. it Lender deems the restoration or repair to be economically teasible and determines that Lender's
sccurity will not be lessened by such restoration or repair.

1 the Property is 10 be repaired or restored, Lender will disburse from the insurance proceeds any inttial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration periad, Lender will have the right to hold such msurance proceeds until Lender has
had an opportunity to mspect such Property te ensure the work has been completed to Lender's satisfaction {which
may include satistying Lender's minimum ehigibtlity requirements tor persens repairing the Property, including, but
not limited to. licensing, bond, and insurance requirements) provided that such mspection must be undertaken
promptly. Eender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower s in Detfault on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restormg the Property, or payable jointly to both. Lender wall not be required
to pay Borrower any interest or earmings on such msurance procecds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third partics. rcetained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If L.ender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance procecds will be applied 10 the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance procceds will be applicd in the
order that Partial Payments are applied in Section 2{b).

to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice 1s given. bn either event, or it Lender acquires the Property
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under Section 26 or otherwise, Borrower 1s unconditionally assigning to Lender (1) Borrower® s rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
imsurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
it Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made pavable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounis unpaid under the Note
or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower must occupy, establish, and use the Property as Borrower’ s principal residence within
60 days after the execution of this Sccurity Instrument and must continue to occupy the Property as Borrower's
principal residence tor at least one year after the date ot occupancy, unless Lender otherwise agrees in writing, which
consent will not be unreasonably withheld, or unless extenuating ¢ircumstances ¢xest that are bevond Borrower's
control.

7.  Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property o detertorate, or conumt waste on the Property. Whether or not
Borrower s residing in the Property, Borrower must maintamn the Property in order to prevent the Property trom
deteriorating or decreasing 1 value due to 1its condition. Unless Lender determimes pursuant 1o Section 5 that repaie
or restoration is not cconomically feasible, Borrower will promptly repair the Property tf damaged to avoid turther
deterioration or damage.

I insurance or condemnation procecds are paid 10 Lender in connection with damage to, or the taking of., the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single paviment or in a series of
progress payments as the work is completed, depending on the size ot the repair or restoration, the terms of the repair
agreement, and whether Borrower s in Detault on the Loan. Lender may make such disbursements dtrectly to
Borrower, to the person repairing or restoring the Property, or payable jomntly to both. If the insurance or
condemnauon progeeds are not sutficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restorauon,

[.ender may make reasonable entries upon and inspections ot the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
ol or prior o such an mteror inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or maccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, imcluding, but not himited to, overstating Borrower's income or
asscts, understating or failing to provide documentation of Borrower's debt obligations and habilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower™s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (1) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (i1) there is a legal proceeding or government order that might significantly aftect Lender' s
interest in the Property and/or vights under this Security Instrument (such as a proceeding in bankruptey, probate, tfor
condemnation or forfeiture. for enforcement of a lien that has priority or may attain priority over this Security
instrument, or to enforce laws or regulations): or (i) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property.
and sccuring and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has prierity or may attain prionty over this Security Instrument; (I1) appearing in court; and
(I11) payving: {A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
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incurred for the purpose of protecting Lender’s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limiied to.
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes. ehminating building or other code violations or
dangerous conditions, and having utilities turned on or oft. Although Lender may take action under this Scetion 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower 1o
avoid foreclosurc and/or mitigate Lender' s potential losses, but 1s not obligated 1o do so unless required by Applicable
Law. Lender may take reasonable actions to ¢valuate Borrower for available alternatives to foreclosure, including,
but not lmited to, obtamning credit reports, title reports, title imsurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered trom Borrower as described below in Section 9(c).
unless prohibited by Applicable Law.

(¢} Additional Amounts Sccured. Any amounts disbursed by Lender under tlus Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest ai the Nole rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender o Borrower
requesting payment.

(d) Leascheld Terms. If this Security Instrument 1s on a leaschold, Borrower will comply with all the
previsions of the lease. Borrower will not surrender the leaschold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express written consent ot Lender. alter or amend the ground lease.
I Borrower acquires fee title to the Property, the leaschold and the fee title will not merge unless Lender agrees to
the merger i writing.,

10. Assignment of Rents.

(2) Assignment of Rents. [f the Property 1s leased to. used by, or occupied by a third party ("Tenant™ ),
Borrower is unconditionally assigning and transierring to Lender any Rents, regardless of to whom the Rents are
pavable. Borrower authoritzes Lender to colleet the Rents, and agrees that each Tenant will pay the Rents to Lender.
However., Barrower will receive the Rents until (1) Lender has given Borrower notice of Detault pursuant to Section
26, and (i1) Lender has 2iven notice to the Tenant that the Rents are to be paid to Lender, This Scction 10 constitutes
an absolute assignment and not an assignment for additional security only.,

(b) Notice of Defaule. It Lender gives notice of Detault 1o Borrower: (i) all Rents received by Borrower must

Instrument; (ii)} Lender will be entitled to collect and receive all of the Rents: (i) Borrower agrees 1o instruct ¢ach
Tenant that Tenant is to pay all Rents due and unpatd to Lender upon Lender's written demand to the Tenant: (iv)
Borrower will ensure that cach Tenant pays all Rents due 10 Lender and will take whatever action 15 necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
hut not limited to, reasaonable attorneys' fees and costs, receiver's fees, premiums on recerver's bonds, repair and
maintenance costs, nsurance premiums, taxes, assessments, and other charges on the Property, and then to any other
sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be hable to account
for only those Rents actually received; and (vir) Lender will be entitled to have a receiver appointed to take posscsston
of and manage the Property and collect the Rents and profits derived trom the Property without any showing as to
the madequacy of the Property as sccurity.

(¢} Funds Paid by Lender. If the Rents are not sufticient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any tunds pmd by Lender for such purposes will become indebtedness ot
Borrower to Lender secured by this Security Instrument pursuant to Section 9.
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(d} Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become duce., except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any turther assignment of the Rents, and has not
performed, and will not perform., any act that could prevent Lender from exercising its rights under this Security
Instrument.

(N Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, 1s not obligated 1o enter upon, take control of, or maintain the Property before or
after giving notice of Detault 1o Borrower., However, Lender, or a receiver appointed under Applicable Law, may
do so at any ime when Borrower s in Detault, subject to Applicable Law.

(¢} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminate when all the sums sccured by this Security Instrument are pawd in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy: Loss Reserve; Protection of Lender. I Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wall pay the preimums required to mamntain the
Mortgage [nsurance in ettect. If Borrower was required 1o make separately designated payments toward the prentiums
for Mortgage Insurance, and {1) the Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such msurance, or (i) Lender determines in its sole
discretion that such mortgage tnsurer 15 no longer chigible to provide the Mortgage Insurance coverage required by
Lender. Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially eguivalent to the cost to Borrower of the Mortgage [nsurance
previously in effect., trom an alternate mortgage insurer selected by Lender.

I substantiallv cguivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ccased tobe in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance.
Such loss reserve will ve non-refundable, even when the Loan is pai in full, and Lender will not be required to pay
Borrower any mterest or carnings on such loss reserve,

Lender will no longer require ioss reserve payments it Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an msurer sclected by Lender again becomes available, i1s obtained, and
Lender requires separately designated payments toward the prenmiums for Mortgage Insurance.

Il Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums tor Mortgage Insurance, Borrower will pay the premiums
required to mamain Mortgage Insurance m cffect, or to provide a non-retundable loss reserve, until Lender's
requircment tor Mortgage Insurance ends i accordance with any writien agreement between Borrower and Lender
providing for such termination or until termunation s required by Applicable Law. Nothing in this Scction 11 afteets
Borrower's obligation to pay interest at the Note rate.

(D) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur 1f Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance policy or
COVCTage.

Mortgage msurers evaluate therr total risk on all such isurance in force from time to time, and may enter into
agreements with other parues that share or modity their risk, or reduce losses, These agreements may require the
mortgage msurer to make pavments using any source of funds that the mortgage insurer may have available (which
may inctude funds obtammed from Mortgage Insurance premiums).

As & result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any atfiliate of any
of the foregoing. may reecive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
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of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (1) aftect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (il) increase the amount Borrower will owe for Mortgage Insurance: (iii)
entitle Borrower to any retund; or (iv) aftect the rights Borrower has, if any. with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S5.C. § 4901 ¢ seq.). as it may be amended from time to time,
or any additional or successor federal legisiation or regulation that governs the same subject matter ("HPA"). Thesc
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, 10 have the Mortgage [nsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the ume of such cancellation or termination.

12. Assignment and Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower 1s unconditionally assigning the right to receive all
Miscellancous Proceeds to Lender and agrees that such amounts will be paid to Lender.,

(b) Application of Miscellancous Proceeds upon Damage to Property. It the Property 1s damaged. any
Miscellancous Procecds will be applied to restoration or repair of the Property, 1f Lender deems the restoration or
repair to be cconomically feasible and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satistying Lender' s minimum cligibility requircments for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a smgle disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property. or payable jointly to both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest 10 be paid on such Miscellancous Procceds, Lender will not be required to pay
Borrower any mterest ar earnings on such Miscellancous Proceeds. 1t Lender deems the restoration or repair not to
be cconomicatly feasible or Lender's security would be lessened by such restoration or repair, the Miscellancous
Procecds will be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with the excess,
L any, paid to Borrower. Such Miscellancous Proceeds will be applied 1n the order that Parual Payments arc applied
in Section 2(b).

{c) Application of Misccllaneous Procceeds upon Condemnation, Destruction, or Loss in Value of the
Property. [n the event ol a total taking, destruction, or loss 1n value of the Property. all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the ¢xcess.
1f any, paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property {(each, a "Purtial Devaluation")
where the tair market value of the Property immediately betore the Partial Devaluation 1s equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
[.ender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so apphied 1s detcrmined
by multiplving the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Parttal Devaluation, and dividing it by (i) the fair market value
of the Property immediately before the Partial Devalaation. Anv balance of the Miscellancous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market valuc of the Property immediately before the Partial
Decvaluation is less than the amount of the sums sccurced immediately before the Partial Devaluation, all of the
Miscellancous Proceeds will be apphed to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,
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(d) Secttlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds ecither to the
sums sccured by this Security Instrument, whether or not then due. or to restoration or repair of the Property, 1if
Borrower {1) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined 1n the next sentence) offers to settle a claim for damages. "Opposing
Party" mcans the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of action 1n regard to the Miscellancous Proceeds.

(¢) Procecding Affecting Lender's Interest in the Property. Borrower will be m Detault it any action or
proceeding begins, whether civil or criminal, that, in Lender' s judgment, could result in forfeiture of the Praperty
or other material tmpairment of Lender's interest in the Property or rights under this Sceurity Instrument. Borrower
can cure such a Detault and, if acceleration has occurred, remstate as provided i Section 20, by causing the action
or proceeding to be dismussed with a ruling that, i Lender’ s judgment, precludes forfeiture of the Property or other
material impairnent of Leader's mterest m the Property or rights under this Sccurity Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim tor damages that are attributable to the
impairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Payments arc
applied 1n Scection 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Succeessor i Interest
of Borrower will not be released from habality under this Security Instrument if Lender extends the time for payment
or madifies the amortization ot the sums sccured by this Security Instrument. Lender will not be required to
commence procecdings against any Successor in Interest of Borrower, or to retuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest ot Borrower. Any forbearance by Lender in exercising any right
or remedy including, without himmtation, Lender's acceptance of payments from third persons, entitics, or Successors
in Interest of Borrower or tn amounts less than the amount then due, will not be a waiver of, or preclude the exercisc
of. any right or remedy by Lender.

14. Joint and Several Liability; Signatorices; Successors and Assigns Bound. Borrower's obligations and
llability under this Sccurity Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any avatlable homestead exemptions: (¢} signs
thts Secunity Instrument to assign any Miscellancous Proceeds, Rents, or other carnings trom the Property to Lender:
(d) 15 not personally obhgated to pay the sums due onder the Note or this Security Instrument; and (e) agrees that
Lender and any other Borrower can agree 1o extend, modify, forbear, or make any accommodations with rezard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Sccurity Instrument.

Subject to the provisions of Scction 19, any Successor i Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and lability under this Sccurity Instrument unless Lender agrees to such release in writing,

15. Loan Chargcs.

(a}) Tax and Flood Determination Fees. Lender may require Borrower to pay (1) a4 one-time charge for a real
estate tax veritfication and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
zone determination and certitication services and subsequent charges each time remappings or similar changes occur
that reasonably might aftect such determination or certification. Borrower will also be responsible for the payment
of any fees iposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.
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(b) Default Charges. It permiticd under Applicable Law, Lender may charge Borrower fees tor services
performed in connection with Borrower’s Default to proiect Lender' s interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
and loss mitigation fces; and (1n) other related feces.

(¢) Permissibility of Fees. In regard 1o any other fecs, the absence of express authority in this Scecurity
Instrument to charge a specitic fee to Borrower should not be construed as a prehibition on the charging of such fec.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d} Savings Clause. If Applicable Law sets maximum loan charges, and that law i1s finally interpreted so that
the interest or other loan charges collected or to be collected 1n connection with the Loan exceed the permitted [imits,
then (1) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted bimit, and
(i1) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a retund reduces principal, the reduction wiall be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge s provided tor under the Note). To the extent permmtted by Applhicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physieal Address. All notices given by Borrower or Lender in connection with this
Sccurity Instrument must be i writing.

(a) Notices to Borrower. Unless Applicable Law requires a difterent method, any written notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower' s Notice Address (as defined in Section 16(¢) below) if sent by mcans
ather than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law cxpressly requires otherwise. If any notice
to Borrower required by this Security Instrument 1s also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other clectronic communication (" Electronic Communication") if: (1)

ctass mail or by other non-Electronic Communication instcad of by LElectronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Sceurty Enstrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such nouce 15 not dehivered. 1T Lender becomes aware that any notice sent by Llectronic Communication is not
delivered, Lender will resend such communication to Borrower by hirst class mail or by other non-Electronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
timie by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice (" Notice Address™)
will be the Property Address unless Borrower has designated a difterent address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electroate Communication, then Borrower may designate an
Llectronmic Address as Notice Address. Borrower will promptly notity Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address tf designated as Notice Address. It Lender specifies
a procedure tor reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure,

(d)} Notices to Leader. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated m this Security Instrument unless Lender has designated another address (inclading an
Electronic Address) by notice to Borrower. Any notice in connection with this Sccurity Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may

.................... I g L R e
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include an Electronic Address). It any notice to Lender required by this Sccurity Instrument is also required under
Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under this Sceurity
[nstrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides. it different from the Property Address. and notify Lender
whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument 1s governed by fcderal
law and the law of the State of Alabama. All rights and obhgations contained 1n this Security Instrument are subject
to any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (1) such conflict will not attect other pravisions of this Securnty Instrement or the Note
that can be given effect without the conflicting pravision, and (ti) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it might be silent. but such silence should not be construed as a prolubition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the tuime the action is undertaken.

As used in this Sccurity Instrument: (a) words in the singular will mean and in¢lude the plural and vice versa;
(b) the word "mav" gives sole discretion without any obhigation to take any action; (¢) any reference to "Section” tn
this document refers to Sections contained in this Security Instrument unless otherwise noted: and {d) the headings
and captions are inserted for convenience of reference and do not define, himit. or describe the scope or intent of this
Security [nstrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposcs of this Scection 19 only,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, thosc
beneficial interests transterred in a bond for deed, contract for deed, installment sales contract, or escrow agrecment,
the intent of which is the transter of titde by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower 1s not a
natural person and & benehicial interest 1t Borrower 15 sold or transferred) without Lender's prior written consent,
[.ender may reguire immediate pavment in full of all sums secured by this Sccurity Instrument. However, Lender will
not exercise this option it such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nouce will provide a
period of not less than 30 days trom the date the notice 1s given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to, or upon, the
cxpiration of this period, Lender may invoke any remedies permitted by this Securtty [nstrument without turther
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including. but not himiued to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation tees: and
(¢) other fees incurred 1o protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions.,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days betore any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specity tor the termination of Borrower' s right to remstate. This right to remnstate wall not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must sansty all of the tollowing conditions: (aa) pay Lender all sums that then
would be due under this Securisty Instrument and the Note as 1if no acceleration had occurred; (bb) cure any Default
of any other covenants or ggreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
cntorcing this Security Instrument or the Note, including, but not limited to: (1) reasonable attorneys' fees and costs;
(11} property inspection and valuation fecs; and (i1t) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
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to assurc that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums sccured by this Security [nstrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenscs in onc or more of the following
forms, as selected by Lender: {aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier’s check, provided any such check s drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity: or (ddd) Llectronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Sccurity Instrument and obligations secured by this Sccunity Instrument will remain fully effective as if no
acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transicrred one or more times. Upon such a sale or other transter, all of Lender's rights and obligations
under this Security Instrument will convey to Lender' s suceessors and assigns.

22, Loan Servicer. Lender may take any action peronntted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change onc or more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: () collect Periodic Payments and any
other amounts due under the Note and this Securnity Instrument; (b) perform any other mortgage loan servicing
Lender. 1t there s & change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA requires in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section
16) of an alleged breach and atforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an
individual litigant or a momber of a class) that (a} arises from the other party's actions pursuant to this Sccurity
Instrument or the Note. or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. It Applicable Law provides a time period that must ¢lapse before certain action can be taken, that time
neriod will be deemed w be reasonable for purposes of this Section 23, The notice of Default given to Borrower
pursuant 1o Scction 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfyv the notice and opportunity to take corrective action provisions of this Secton 23.

24. Hazardous Substanccs,

(#) Definitions. As used in this Sccton 240 () "Envoonmental Law™ means any Applicable Laws where the
Property s located that relate 1o health, safety, or environmental protection; (1) "Hazardous Substances” include (A)
those substances detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents. materials contatning asbestos or formaldchyde, corrosive materials or agents, and
rachoactive materials; (1) "Environmental Cleanup” includes any response action, remedial action, or removal action.
as detined i Environmental Law; and (iv) an "Environmental Condition" means a condition that can causce. contribute
to. or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, usc,
disposal, storage. or release ot any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone clse to do, anything affecting the Property that: (1) violates
Environmental Law; {11) creates an Environmental Condition; or (i) duc to the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely atfects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencralty recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited 1o, hazardous substances in consumer products).
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(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (i11) any
Environmental Condition, imcluding but not imited 1o, any spilling. leaking, discharge, release, or threat of releasce
of any Hazardous Substance; and (11) any condition caused by the presence, use, or releasce of a Hazardous Substance
that adversely affects the value of the Property. It Borrower learns, or is notitied by any governmental or regulatory
authority or any private party. that any remaoval or other remediation of any Hazardous Substance affecting the
Property 1s necessary, Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sccursty Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt tor this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and
intended ta sign the clectronic Note using an Electronic Signature adopted by Borrower ("Borrower's Llectronic
Signature™) instead of signing a paper Note with Borrower's written pen and ink stgnature: (b) did not withdraw
Borrower's express consent to sign the electronte Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrowet's Electronic Signature, Borrower promised to pay the debt evidenced by
the clectronic Note in accordance with 1ts terms; and (d) signed the clectronic Note with Borrower's Electronic
Stgnature with the intent and understanding that by doing so, Borrower promised to pay the debt evideaced by the
clectronic Note in accordance with 1ts terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower' s Default, except that such notice of Detault will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will spectiy, in addition to any other information required
as otherwise specified by Applicable Law) from the date the notice 1 given 10 Borrower, by which the Default must
be cured: (iv) that tailure 10 cure the Detault on or belore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property: (v) Borrower's right 10 reinstaie after
accelteration: and (vi) Borrower's right to bring a court action to deny the existence of a Default or to assert any other
defense ot Borrower to aceeleration and sale.

(b) Acceleration; Power of Sale; Expensces. 1f the Default s not cured on or betore the date specitied in the
notice, Lender may require immediate payment in full of all sums sccured by this Security Instrument without turther
cutitled 10 collect all expenses incurred 1n pursaing the remedies provided in this Section 26, including, but not limited
to: (1) reasonable attorneys' fees and costs; (11} property inspection and valuatron fees: and (i) other fees incurred
0 protect Lender's interest in the Property and/or rights under this Security Instrument.

(c) Notice of Sale; Sale of Property. [I Lender invokes the power of sale, Lender will give a copy of a notice
to Borrower in accordance with Applicable Law. Lender will publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby County, Alabama, and will then
scll the Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Property at any sale. The proceeds of the sale will be applied 1 the following order: (1) to all expenses of the sale,
including, but not Iimited to, reasonable attorneys' fees: (1t) to all sums secured by this Security Instrument; and (iti)
any ¢xcess to the person or persons legally entitled to 1t

(d) Attorney's Fees and Costs of Collection. 1 the Note or this Security Instrument is considered a contract
for a consumer credit transaction under Applicable Law, then the following provisions apply to any provision in the

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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only be required to pay reasonable attorney's fees of Lender if the attorney is not a salaried employce of Lender; (11)

after Default and referral of the Note or Security Instrument to an attorney, Borrower will only be required to pay
reasonable attorney's fees of Lender up to a maximum amount of 15 percent of the unpaid debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee
for rclcasing this Sccurity Instrument, but only if the fee is paid to a third party tor services rendered and the charging
of the fee is permiited under Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

29. Insurance Notice, This Security Instrument requires Borrower to keep the Property insured against loss or
damage in amounts and for the time period required by Lender. Borrower may obtain policies of imsurance through
an insurance carrier of Borrower's choice. Lender may. for reasonable cause, disapprove ofthe insurance provided
by Borrower. If Borrower does not abtain any required insurance, or if Lender disapproves of such imsurance, Lender
may, but will have no obligation to, purchase insurance on the Property and charge the premium for such insurance
to Borrower. This Section 29 is meant to provide Borrower with statutory notice under Applicable Law, and 15 in
addition to, not in lieu of, the msurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with 1t.

. — {Seal) /) [T A A7 X A - {Seal)
Jianping Chen -Borrower Yihui Chen -Borrower
ALABAMA - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic
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[Space Below This Line For Acknawledgment] E—

(name of officer),

a Notary Public in and for said State at Large, hereby certify that _Jianping Chen AND Yihui Chen

;o R A L
l':' _:1"'._-: _? -
- S AN )

whose name is signed to the foregoing .77 > T TvewsT s 7 Loillog pprdd

e e e _ . —— {document title or description),

and who is known to me, acknowledged before me on this day that, being informed of the contents of the

R

Given under my hand and official seal thus . day of

This Instrument Was Prepared By:

Iznan §|§|nator Qinnan Wu NMLSR ID 19223
oan

can Grainarer Qrganzaton WRIATO o WESIP (RAED 16744

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) .
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Loan Number: 200008034 1

THIS Business Purpose and Environmental Rider is made this 1 /7th ¢y of May .
2023 . and is incorporated into and shall be deemed to amend and supplement the Security Instrument,
Deed of Trust, or Sccurity Deed (the "Sccurity Instrument”) of the samme date given by the undersigned
Jianping Chen, Yihul Chen

CORPORATION (the "Lender™)

ol the same date and covering the Property described in the Security Instrument and located at:

385 Walker Way, Pelham, Alabama 35124
| Property Address]

In addition to the covenants and agreements madce i the Security Instrument, Borrower and Lender
further covenant and agree as follows:

1. REPRESENTATIONS AND WARRANTIES. Borrower represents and warrants to Lender
that:

{a)  Borrower has made due inquiry and imvestigation into the present condition of the
Property and the previous ownership and uses of the Property consistent with good commercial or customary
practice m an cliort to mimimuze habiity with respect to Hazardous Substances as identified in Section
[O1{14) of the Comprehensive Environmental Response, Compensation and Liability Act of 1980
("CERCLA") 42 11.5.C. $ 9601(14), and as set forth in 40 C.F.R. § 302.

(b)  Borrower and the Property are m compliance with all local, state and federal
[avironmental Laws and regulations, as defined as any law, epactment, statute. code, ordinance, order. rule,
regulation. judgment. decree, writ, injunction, franchise. permit. certificate, license, authorization, or other
dircction or requirement of any Governmental Authority, as same may be amended from time to time,
whether now in existence or established or hereafter enacted. promulgated, adopted, cntered or issued, both
within and outside the present contemplation of the parties hereto, relating to pollution or protection of the
cnvironment (" Environmental Law"). To the best of Borrower's knowledge and beliet, there are no civil,
criminal or adminstrative actions, suits, demands. claims, hearings, notices or demand letters, notices of
violation, investigations, or proceedings pending or threatened against the Borrower or the Property relating
In any way to any Environmental Law or any agreement, plan, order, decree, judgment, imjunction, notice
or demand letter issued, cntered, promulgated or approved under any Environmental Law.

(c)  No wriiten notice or advice has been received by Borrower of any condition or state of
facts that would contribute to a claim ot pollution or any other damage to the environment by reason of the
conduct of any busitiess on the Property or operation of the Property, whether past or present.

(d)  There have never been nor are there currently any Hazardous Substances, as in violation
of any applicable Environmental Law located on, in, or under the Property or used in connection therewith
and no Borrower or any other person has ever used the Property for the manufacture, processing,
distribution, use, transport, handling, treatment. storage, disposal, emission, discharge or release of any
Hazardous Substance in violation of applicable Environmental Law,

BPERCST 11/23/21 Page 1 cf 4
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(¢}  None of the real property owned directly or occupicd by Borrower and located in the
State of ALABAMA . other than the Property. contains any Hazardous Substance
in violation of any applicable Environmental Law.

(I3  Borrower and the Property shall at all times remain in full compliance with all
Environmental Laws.

£) Borrower shall not, nor permit any other person to manufacture, process, distribute, use,
transport, handle, treat. store, disposc, emit, discharge, lcak, spill or release any Hazardous Substance on,
in, under or from the Property except in compliance with Environmental Law.

(h)  Borrower shall immediately notity Lender orally and in writing 1t Borrower (1) hecomes
aware of the presence of any Hazardous Substance or other environmental problem or hability on, 1, under.,
releascd from or associated with the Property, or (i1) reccives any complaint, order, citation, notice or other
written or oral communication (collectively an "Environmental Complamt™) regarding air emissions, water
discharges or any other environmental, health or safety matter aftecting the Property or any part thereof, or
the presence of any Hazardous Substance on, in, under, released trom or associated with the Property, or
any past, present or future events. conditions, circumstances, activities, practices, incidents, actions or plans
involving the manutacture, processing, distribution, use, transport. handling, treatment, storage, disposal,
cleanup, enmussion. discharge, spillage, secpage. leakage, release or threatened release of any Hazardous
Substance on, under or trom the Property in violation of any Environmental Law, Borrower shall forthwith
transmut to Lender copies of any Environmental Complaint.

(1) Borrower shall, at its own cost and expense, take any action necessary or advisable lor
the eleanup of any Hazardous Substance on, n, under, released from or assoctated with the Property,
mcluding any removal, containment or remedial actions in accordance with all applicable Environmental
Laws, and shall pay or cause to be paid all cleanup, administrative, enforcement and other costs, cxpenses
or fines which may be asserted against Borvower, Lender. the Property, or any other person in connection
therewith.

(j}  Borrower agrees that Lender shall have the right but not the obligation, and without any
limutation of Lender's other rights contained 1n this Business Purpose and Environmental Rider. 1o enter onto
the Property or to take such actions as it deems reasonably necessary or advisable to clean up, remove,
resolve or mininnze the impact of, or otherwise deal with, any Hazardous Substance or any Environmental
Complaint, fellowing receipt of any notice trom any person or governmental authority asserting the existence
of any Hazardous Substance or an Lonvironmental Complaint pertaining to the Property or any part thereof
which, if true, could result in an order, suit or other action against Borrower or Lender which, in the
reasonable opimon of Lender, could jeopardize Lender's security under the Security Instrument. All costs
and expenses reasonably icurred by Lender in the excercise of any such rights shall be payable by each
Borrower upon demand it the exercise results trom Borrower's failure to comply with Environmental Laws
or this Business Purpose and Environmental Rider and such failure persists after written notice of the failure
and a reasonable opportunity to cure it.

2. INDEMNIFICATION.

(a}  Lach Borrower hereby, jointly and severally, covenants and agrees, at its sole cost and
expense. 1o protect. tndemnify. reimburse. defend and held harmless Lender and its directors, officers.
agents, employcees, attorneys, successors and assigns from and against any and alf liabilities (including strict
liability), losses, suits, proceedings, orders, penalties, fines, settlements, judgments, liens, assessments,

BUSINESS PURPOSE AND ENVIRONMENTAL RIDER P .
BPERCST 11/23/21 Page 2 of 4 » DocMagic




20230518000147720 05/18/2023 09:48:43 AM MORT 21/27

claims, demands, damages, injuries, obligations, costs, disbursements, expenscs or fees of any kind or nature
(including, without hmutation, cleanup costs, containment costs, attorneys', paralegals', consultants' or
experts' fees and disbursements and costs of litigation), regardiess of whether within the control of Lender,
which may at any time be imposed upon, incurred by or asserted or awarded against Lender, directly or
indirectly, related to or resulting from: (1) the breach of any representation or warranty under this Business
Purposce and Lovironmental Rider: (1) any acts or omussions of Borrower or any other person at, on or about
the Property regarding the contamination of atr, soil, surface waters or groundwaters over, on or under the
Property: (it1) the presence, whether past, present or future, of any Hazardous Substances on, in or under
the Property:; (iv) any past, present or future events, conditions, circumstances, activities, practices,
mcidents, actions or plans involving the manuefacture, processing, distribution, use, transport, handling,
treatment, storage, disposal, cleanup, emission, discharge, scepage, spillage, [eakage, release or threatened
release of any Hazardous Substance on. 1 under or from the Property, in connection with Borrower’s
operations on the Property, or otherwise; or (v) the enforcement of this Business Purpose and Environmental
Rider or the assertion by any Borrower ot any defense to its obligations hereunder, whether any of such
matters arise betore or after foreclosure of the Security Instrument or other taking of title to all or any portion
of the Property by Lender. including, without limitation, (&) the costs of removal of any and all Hazardous
Substances from alt or any portion of the Property, (b} additional costs required 1o take necessary precautions
to protect against the release of Hazardous Substances located on, 1in, or under the Property into the air, any
body of water, any other public domain or into any surrounding arcas, and {c¢) costs incurred 1o comply, n
connection with all or anv portion of the Property, with all applicable Environmental Laws,

(b)y  The indemnifications of this Section shall survive the full payment and performance of
the Loan and the Sceurity Instrument, the release of the Property and satisfaction of the Security Instrument.
Notwithstanding the foregoing, the indemnifications contained in this Section shall expressly exclude any
matters first occurring or first arising from and atter the date Borrower becomes divested with title either by
sale, foreclosure or otherwise, except to the extent such matters are caused by Borrower. Except when not
practical due o an emergency, Borrower shall be given written notice and a reasonable opportunity to cure
before Lender sceks sett help or any other remedy under this Business Purpose and Environmental Rider or
reimbursement tor the costs thereot.

{¢)  The habilities, losses, claims, damages and expenses for which Lender s indemnificd
under this Sectton shall be reimbursed to Lender by Borrower. without any requirement of waiting {or
ultimate outcome of any htigation, claim or other proceeding, within thirty (30) days after notice tfrom
Lender tlemizing the amounts mcurred to the date of such notice. In addition to any remedy available for
failure to pay such amounts, such amounts shall thereafter bear intercst at the "Default Rate” being the
maximum rate allowed by law in the jurisdiction the Property is located in.

3. DEFAULT. Any matcrial breach of any warranty, representation. covenant or agreement
containged in this Rider not cured within thirty (30} calendar days of notice from Lender, shall constitute an
"Lvent of Default” under the Note, the Deed of Trust, and e¢ach other Loan Document and shall entitle
[.ender to exercise any and all remedies provided 1n the Loan Documents, or otherwise permitted by law or
cquty,

4. NOTICE OF DEFAULT ELIMINATED. The following provision in the Security Instrument

ts deleted:

BUSINESS PURPOSE AND ENVIRONMENTAL RIDER n .
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to curce the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure te cure the default on or before the date specificd
in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after aceeleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its eption may require immediate payment in full of all sums securcd by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by

Applicable Law.

BY SIGNING BELOW, THE BORROWER WAIVES THE DEED OF TRUST
REQUIREMENT THAT THE LENDER SEND NOTICE OF DEFAULT BEFORE
ACCELERATING THE LOAN.

B. SEVERABILITY. Any part, provision. representation or warranty of this Business Purpose
and Environmental Rider which 1s prolubited or which 1s hield to be void or unenforceable shall be imeftective
to the extent of such prohibition or unenforccability without invalidating the remaining provisions hercof.
To the extent permitted by applicable law, the Borrower waives any provision of law which prohibits or
renders void or unenforceable any provision hereof.

BY SIGNING BLELOW, Borrower accepts and agrees to the terms and covenants contained 1n this
Business Purpose and Environmental Rider.

' ; ELFLI o ; l‘i & N { E.u N | |
Jianping Chen -Borrower -Borrower

—
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MIN: 100097092000070978 Loan Number: 200008034 1

14 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 17th  day of May, 2023 :
and 15 incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or

secure Borrower's Notwe 1o AMWEST FUNDING CORP., A CALIFORNIA CORPORATION
(the "Lender™) of the same date and covering the Property
described i the Security Instrument and located at:

385 Walker Way, Pelham, Alabama 35124
| Praperty Address)

1-4 FAMILY COVENANTS. In addition to the representations, warrantics, covenants, and
agreements made in the Sceurity Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in the Security Instrumesnt, the
lollowing items now or later attached to the Property, to the extent they arc fixtures, arc
added 1o the Property description. and will also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or later located n, on, or used, or imtended to be used 1n connection with the Property,
including, but not Limited 10, those {or the purposes of supplying or distributing heating,
cooling, clectricity, gas, water, air and light, fire prevention and extinguishing apparatus.
security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators. dishwashers, disposals, washers, dryers, awnings, storm
windows. storm doors, screens, blinds, shades, curtamns and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings, all of which, including replacements and
additions, will be deemed to be and remain a part ot the Property covered by the Security
Instrument. All of the foregomg together with the Property described i the Security
Instrument {or the leasehold estate if the Security Instrument is on a leaschold) are referred
to in this 1-4 Family Rider and the Sceurity Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will
not seck. agree 1o, or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower will comply with all Laws,
ardinances, regulations, and requirements ot any governmental body applicable to the
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise

agree 1n wrinng, Section 6 concerning Borrower's occupancy of the Property is deleted.

Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
maodify, extend. or terminate the existing leases and to execute new leases, in Lender's sole

MULTISTATE 1-4 FAMILY RIDER o
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discretion. As used 1n this paragraph D the word "lease™ will mean "sublease" if the
Security Instrument 1s on a leaschold.

E. CROSS-DEFAULT PROVISION. Borrower's defauft or breach under
any note or agreement related fo the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

Farmuly Rider.

.. “’"if "*v 4/ Y] __(Seal) N AL, (Seal)

J | an pil"lg Chen -Borrower Y| h u i C hen -Botrower

<A
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Loan Number; 2000080341
Date: May 17, 2023

Borrower(s): Jianping Chen, Yihui Chen

THIS PREPAYMENT RIDER (ihe "Rider”) is made this  17th day of May __
2023 . and 1s incorporated into and shall be deemed to amend and supplement
the Mortgage. Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure repayment of Borrower's promissory note (the "Note") in favor of

AMWEST FUNDING CORP., A CALIFORNIA CORPORATION

("Lender™). The Sccurity Instrument encumbers the Property more specifically described in the Sceurity
Instrument and located at

385 Walker Way, Pelham, Alabama 35124

[Properiy Address|

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PREPAYMENT CHARGE

The Note provides for the payment ot a prepayment charge as tollows:

4 . BORROWER'S RIGHT TO PREPAY; PREPAYMENT CHARGE

I have the right to make payments of Principal at any time before they are due.
A paymeni of Principal only s known as a "Prepayment.” When [ make a Prepayment,
[ will tell the Note Holder in wreting that [ am doing so. [ may not designate a payment
as a Prepavment 1l | have not made all the mouthly payments due under the Note.

The Note Holder wiall use my Prepayments to reduce the amount ol Principal that
[ owe under the Note. However, the Note Holder may apply my Prepayment to the
acerued and unpaid interest on the Prepayment amount. before applying my Prepayment

ne changes in the due dates of my monthly payment unless the Note Holder agrees in
writing to those changes.

[1 the Note contains provisions for a variable interest rate, my partial Prepayment
may reduce the amount of my monthly payments after the first Change Date following my
partial Prepayment. However, any reduction due to my partial Prepayment may be offset
by an iterest rate merease.  IF this Note provides for a vaniable interest rate or finance
charge, and the interest rate or Imance charge at any time exceeds the legal limit uader
which a Prepayment penalty is allowed. then the Note Holder's right to assess a
Prepayment penalty will be determined under applicable law,

[t within TWENTY-FOUR (24 ) months from the date the Security
[nstrument is executed [ make a full Prepayment or one or more partial Prepayments. and

PREPAYMENT RIDER _""' . —
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Rider.
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Borrower Jianping Chen Date Borrower Yihui Chen Daic
Borrower Date Borrower DﬂtE
Borrower Date Borrower Date

PREPAYMENT RIDER

D3/22/06

the total of all such Prepayments in any |2-month period ¢xceeds twenty percent (20%)
of the original Principal amount of the loan, 1 will pay a Prepayment charge in an amount
equal to:

percent ( 4.000 %) of the portion of such prepayment equal to the
principal amount so prepaid.

If paid during the second year from date hereof, THREE AND 000/1000
percent ( 3.000 %) of the portion of such prepayment equal to the
principal amount so prepaid.

[f paid during the third year from date hercof, N/A
pereent ( N/A %} of the portion of such prepayment equal to the
principal amount so prepaid.

[f paid during the fourth year Irom date hercof, N/A
percent ( N/A %) of the portion of such prepayment equal to the
principal amount so prepaid.

I paid during the fifth year from the date hereot, N/A
pereent { N/A %) of the portion of such prepayment equal to the
principal amount so prepaid.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
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EXHIBIT A

Lot 324, according to the Survey of The Village at Stone Haven, Phase 3, Second Sector, as

Jianping Chen

DESCRIBED REAL PROPERTY BEING CONVEYED SIMULTANEOUSLY
HEREWITH.

Filed and Recorded
N _{:rj;;;.__ Official Public Records
o /L[f"”' ,_ Judge of Probate, Shelby County Alabama, County
o // 2 Clerk
"z doar Shelby County, AL
N — S 05/18/2023 09:48:43 AM
TR $375.40 PAYGE
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