RECORDATION REQUESTED BY:
SouthPoint Bank
Commercial Lending
3501 Grandview Parkway
Birmingham, AL 352423

WHEN RECORDED MAIL TO:
SouthPoint Bank
Commercial Lending
3501 Grandview Parkway
Birmingham, Al 35243

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

T ——

TR
0 A T S

* HOOOODOCTONCOORBA7011505112023*
NOTICE: This Assignment is given as additional security for the indebtedness, which also is secured by a mortgage

- ——

|

—_—
—_—

ASSIGNMENT OF RENTS
or other security instrument on which the recording tax in the full amount of the Indebtedness has already been
paid.

THIS ASSIGNMENT OF RENTS dated May 11, 2023, is made and executed between NEWCASTLE
CONSTRUCTION INC, whose address is 121 BISHGP CIR, PELHAM, AL 35124-1397; An Alabama Corporation

lreferred to below as "Grantor”} and SouthPoint Bank, whose address is 3507 Grandview Parkway, Birmingham,
AL 35243 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described Property
located in Shelby County, State of Alabama:

Lot 335 according to the Survey of Camellia Ridge Suhdivision, Phase 3 Sector 3, as recordad in Map Book 57,
Page 98 A and B, in the Probate Office of Shelby County. Alabama.

The Property or its address is commonly known as 1145 Camellia Ridge Drive, Petham, AL 35124.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NQTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS., THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor shall pay to Lender all
amounts securad by ihis Assignment as they become due, and shall sinctly perform all of Grantor's obligatinns undar this Assignmeant. Uniess
and until Lander exercises i15 right to collect the Rents as provided below and so long as there is no default under this Assignment, Grantor may

remain in possession and control of and cperate and manage the Property and collect the Rents, provided that the granting of the right 1o eollent
the Renis shall not constitute Lender's conseant to the use ot cash collateral in a bankruptey oroceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warrants that:

Ownershin. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, ancumbrances, and claims except as disclosed
10 and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power snd authorily to enter intc this Assignment and 10 assign and convey the Rents to
Lender.

No Prior Assignment, Grantor has not previously assigned or conveyad the Rents 1o any other persan by any instrument now in force.

No Further Transfer, Grantor will not set!, assigr, encumber, or ovherwise gispese ot any of Grantor's rights in the Renis except as
provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Leander shall have the right at any time, and even though no detfault shalt have occurred

under this Assignment, 10 collect and receve the Rents, For 1his purpese, Lender is hereby given and granted the fellowing rights, powers and
authonty:

Notice to Tenants. tLender may send natices 10 any and all tenapts of the Property advising them of this Assignment and direcuing alt Rents
to be pard directly 1o Lender or Lender’'s agent.

Enter the Property. Lender may enter upon and take possession ot the Praperty: demand, collect and receive from the tenants or from any
pther persons liable therefor, all ot the Rents; mstitule and carry oan all legal proceedings necessary tor the protection of the Property,

including such proceedings as may be necessary to recover possession of the Property; coflect the Rents and remove any tenant or 1enants
or pther persons from the Property.

Maintain tha Property. Lender may enter upon the Proparty 10 maintain the Property and keep the same in repair; 1o pay the ¢nsts thereot
and of all services ot all employees, Including their equipmnent, and of all continuing costs and expenses of maintaining the Property in

proper repair and condition, and also 1o pay all 1taxes, assessments and water utilities, and the prenmiums on fire and other insurance
effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things 10 exccute and comply with the laws of the Stata ot Alabama and also all other
laws, rules, orders, ordinances and requirements of all other governmentai agencies atiecting the Property,

Lease the Property. Lender may rent or lgase the whole or any part of the Property for such term or terms and on such conditions as
Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name or in Granior's name,
ic rent and manage the Property, including the collection and application of Hents.

Dther Acts. Lender may ao all such eother things and acts with respect 1o the Property as Lender may deem appropriate and may act
exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purpnsaes stated above.

No Requirement to Act. Lender shall pot be reguired te do any of the foregomng acts of things, and the fact ihat lender shall nave
performed one or more of the toregoing acts or thinge shall not reguire Lender to do any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in conneciion with the Property shall be for Grantor's account and Lender
may pay such costs ond expenses from the Rerts. Lender, in s sole discraiion, shall datermine the application of any and all Renta received by
t; however, any such Rents received by Lender which are not applied to such costs and expensss shall be applied to the Indebtedness, Al

axpenthtures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignmaent, arnd shall be payahiz on demand, ‘with interaar al the Note rate from date of exsenditors unt pand

b e d VLA LU D LA T LED !_HJ'IIJ.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor under
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this Assignment, the Note, and the Related Documents, Lender ghall exscute and deliver to Grantor a suitable satisfaction of this Assignment

and suitable statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Property.
Any termination fee required by law shall be paid by Grantor, if parmitted by applicable iaw.

LENDER'S EXPENDITURES. |f any action or proceading is commaenced that would materially atfect Lender's interest in the Property or it Grampr
fails to comply with any provision of this Assignment or any Realated Documents, including but not limited to Grantor's failure to discharge or
pay when due any amounts Grantor is required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s
nehalf may (but shall not be obligated to} take any action that Lender deems appropriate, incluging but not hmited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs {or
insuring, maintainmng and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then hear interest at
the rate charged under the Note, or the maximum rate permitted by law, whichever is less, from the date incurred ar paid by Lender to the dale
of repayment by Grantor. All such expenses will bacame a part of the Indebtedness and, at Lender’s option, will (A}l be payable on demand;
{B} be added 10 1the balance of the Note and be apportonad among and be payable with any installment payments to hecome due dunng either
{1} the term of any applicable insurance policy; or {2) the reamaining term ot the Note; or (G} be treated as a balloon paymeant which will be
due and payable at the Note's maturity. The Assignmant also will sacure payment of these amounts. Such right shall be in addition 1o all othar
nghts and remedies 10 which Lender may be entitied wpon the accurrence of apy Event of Default.

N
DEEAINT, Each o

ollowing, at Lender’s option, shall canstitute an Event of Defauit undar this Assignment:
Payment Default. Grantor fails to make apy payment when duse under (he Indebtedness.

Other Defaults. Grantor fails to comply with or ta perform any other term, obligaticn, covenant or condition contained in this Assignment

or in any of the Related Documents or 10 comply with or to perform any term, abligation, covenant or condition contained in any other
agraement hetwean Lender and Grantor.

Dafault an Othar Payments. Failure of Grantor within 1the time required by this Assignment to make any payment for taxes br insurance, ofr
any other paymant necassary 1o prevent filing of or 10 efiect discharge of any lien.

Default in Favor of Third Panties. Grantor defaulls under any loan, extension ot credit, sacurity agreement, purchase or sales agreement, or

any other agreement, in favor ot any other creditor or psrson that may materially atfect any of Grantor's property or ability to pertorm
Grantor's obligations undar this Assignrent ar any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this

Assignment or the Related Documents 15 false or misleading in any material reapect, either pow or at the time made of furnished or
becomes faise or misleading at any time thereatier.

Defactive Collateralization. This Assignment or any of the Related Documents ceasas to be 1n tull force and effect {including tailure af any
callateral document to create a valid and perfeciad secufrity interest or lien) at any time and fot any reason.

Insoivency. The dissoiution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's property, any assignmeant for the benefit of creditors, any type of creditor workout, or the commeancemant
of any proceeding under any bankruptcy or inscivency laws by ar against Grantor.

Craditor or Forfeiturse Procesdings. Commencemant ot toreclosure or forfeiture proteedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor ar by any governmental agency against the Rents or any propéerty securing
the Indebtedness. This includas a garnishment of arty of Grantor's accounts, including deposit agcounts, with Lender, Howewver, this Event
of Defsuit shall not appiy tf there is a goed failth dispute by Grantor as to the validity or reasonableness of the ctaim which is the basis of
the creditor or forfeiture procaeding and il Grantor gives Lender written notice of the creditor or forfeiture procesding and deposits with

Lender monies or a surety bond for the creditor or forfetture proceeding, n an amoum detérmined by Lender, in its sole discretion, as being
an adequaie resarve or bond for the dispute.

Property Damage or Loss. The Property is inat, stolen, substantially damapzd, sold, or borrowed against,

Evants Affecting Guarantor. Any of the preceding events accurs with respect to any quarantor, endorser, surety, or accommaodation party

of any of the Indebtedness or any guarantor, esndorser, surety, or accommodation party dies of becomes ncompetant, or revokes o
disputes the vahdity of, or liability under, any GQuaranty of the Indebtedness.

Adverse Changa. A matenal adverse change occurs in Grantor's financial condition, or Lender beheves the prospect aft payment or
performance of the Indebtedness is impaired.

Insacurity, Lender in good faith believes itself snsecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Default and at any time thereafter, Lender may exercise any ong
ar maore of the following rights and remedies, in addition to any ather rights or remedies provided by law:

Accalsratp Indebtedness. Lender shall have the right at i1ts option without notice to Grantor to declare the entire Indabtedness immediately
due and payable, including any prepayment penalty that Grantor would be required to pay.

Collect Rents. Lender shall have 1he right, witbcut notice 10 Granior, 16 take possession of the Property and collect the Rents, including
amounts past due and unpaid. and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtheranca of this
right, Lender shall have all the rights provided for in the Lender's Right to Receive and Coliect Rents Section, abowve. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negoliate the same and coilect the proceeds. Payments hy tenants or other users 1o Lander in
roorm o rrme b ] ol s a e e

response (o Lendsi s Geimand shall satisiy the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lendsr may exercise s rights under this subparagraph either in person, by agent, or through a receivar,

Appoint Receiver. Lender shall have the right 1o have a receiver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the indebtednass. The receiver may serve without
bend if permitted by law. Lender’s fight 10 the appointment of a recejver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disguaiify a person from serving as a receaiver.

Qther Remedies. Lender shall have all other rights and remedies previded in this Assignment or the Note of by taw.

Elaction of Remedias. Election by Lender to pursue any remedy shall not exciude pursuit of any other remedy, and an election 10 make

expandilures or to 1ake action 1o perform an obligation of Grantor under this Assignment, after Grantor's failure to perform, shall not affect
Lender’s right to declara a default and exercise it remedies,

Allorneys’ Fees; Expenses. If Lender inshiutes any suit or actien 1o enforee any of the terms of this Assighment, Lender shall be entitled 1o
recover such sum as the court may adjudge reascnable as attorneys’ fees at trial and upon any appeal. Whethar or not any court action is
invoived, and to the extent not prohibited by law, all reasonable expensas Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interesi or tha entorcement ot its rights shali becoma a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph ingiude, without limitation,
nowever sublect to any Limnits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
inciuding attorneys’ fees and axpenses for bankrupticy proceedings lincluding eftorts to modify or vacate any automatic stay ar injunction,
appeals, and any anticipated post-judgment collection sarvices, the cost of searching records, obtaining tite raparts (including foreclosure

repmi;‘;, surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
alsc will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. Thne following miscellaneous provisions are a part of this Assignment:

Amendmants. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of the parties

as to .the matters set forth in this Assignmant. No alteration of or amendment to this Assignment shall be eftactive unless given in writing
and sKgnad by the party or parties sought to be charged or bound by the alteration or amendment,

Caption Headings. Captian headings in this Assignment are for convenience purposas only and are not to ba used 10 interpret or define the
provisions of this Assignmem.

Governing Law, This Assigpnment will be governed by federal law applicabls to Lender and, to the axtant not preemptsd by fadaral law, the

laws of the State of Alabama without ragard to its conflicts ¢f law provisions. This Assignment has been accapted by Lender in the State
of Alabaina.
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Marger. There shall be no merger of the interes! or estate created by this Assignment with any other interest or estate 0 thié Property at
any time held by or far the benefit of Lender in any capacity, without the wrilien consent of Lender.

intarpretation. (1) In all cases wheare there is more than une Borrower or Grantor, then all words used in this Assignment in the singuiar
shall be deemed to have been used in the plural where the context and construction so require. [2)  [f more than one person signs this
Assignment as "Grantor,” the obligations of each Grantor are joint ano several. This means that 1t Lender brings a lawsuit, Lender may sue
any one or more of the Grantars. |f Borrawer and Grantor zie not the same person, Lender need ne! sue Borrower first, and that Berrower
need not be joined i any Iawsuit. {3} The names given 10 paragraphs or seclions in this Assignment are for convenience purposes only.
Thoey are not to be used to interpret or défine the provisions of this Assignmeant.

No Waiver by Lender. Lender shall not be deemed 10 have waived any rights under this Assignment unless such waiver is given in wrnting
and signed by Lender. No delay or ormissicn on the part of Lender in exercising any right shall operate as a waiver of such ngh or any
other right. A waiver by Lender nof a provision of this Assignment shall not prajudice or constitute a waiver of Lender's night otherwise to
dernand strict compliance with that provision or any other provision of this Assignment, No prior waiver by tender, nor any course of
dealing between Lender and Grantor, shall constituie a waiver of any of Lender's nghls or of any of Grantor's gbligations as to any future
transactions. Whenever the consemt ol Lender 18 reauired under (his Assignment, the granting of such consent by Lender in any instance
shall not constitute continuing consant to subseqguent instances where such consent is required and in 2ll cases such consent may be
granted or wiihheld in 1the sole discretion ot Lender.

Noticas. Any nolice required 1o be oiven under this Assignment shall be qiven o owrting, ang shall be effective when actually delwered.
when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier,
or, it mailed, when deposited in the United States mail, as first class, certifiad or registered mail postage prepaid. directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this Assignment by giving tormal
wrtien notice 1o the nither parties, specifying that the purpnss o1 the notice is 10 change the party's address, For notice purposes, Grantor
agrees 1o keep Lender informed at all times of Grantor's current address. Unless otherwise provided ar required by law, if there 18 more
than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Graniors.

Powears of Aftarney. The various agences and powers ol atiorney conveyed on Lender under 1this Assignment arc granted for purptsas of
security and may not be revoked by Grantor untl such time as the same are rencuncad by Lender.

Severability. If a court of compelent jurisdiction finds any provision of this Assignment to be illegal, invalid, or unenforceable as to any
circumetance, that finding shall not make the oHending prevision legal, invalid, or unentorceabie as to any other circumstance. I feasiole.
the offending provision shall be considered modiired sn that it becomes legal, valid and eniorceable. | the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Uniess otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Assignment shall not atfect the legality, validity or enfarceability of any ather provision aof this Assignmeant,

Juccessars and Assigns. Subject to any Iimitations stated in this Assignment on 1ransfer ol Grantor's interest, this Assignment shall he
binding uponN and inure 10 the heneafit nl the parpes, their sucorssors and assigns, if ownership of the Property becomes vested in & person
other than Grantor, Lender, without notice to Grantor, may dsal with Grantor's successors with reference to this Assignment and the

indebtedness by way of forbearance or extension without relcasing Grantor from the ckligations of (this Assignment ¢r Habibity under the
Indebtedness.

Time iz of the Essance. Time is ol the essence in the perfermance of this Assignment.

Waive Jury. Afl parties to this Assignment hareby waive the right to amy jury trial in any action, proceeding. or counterclaim hrought by any
party against any othar party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bengftits of the homestead exemption laws of the State
nf Alabama as to all indebtedness securad by this Assignmeant,

Waiver of Right of Redemption. NOTWITRSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS ASSIGNMENT,
GRANTQR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF
FORECLQOSURE ON GRANTOR'S BEHALF AND ONW BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITCRS OF
GRAMTCR, ACCQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shali have the following meanings when used in this Assignment. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States ot America. Words and terms
used in the singular shall inctude the plural, and 1the plural shail include vha singular, as the context may recwre. Words and terms Nol U1INETWISE
defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerzial Code:

Assignment. The word "Assignment”® means thig ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended or modified
from time to time, together with all exhiita and schedules attached to this ASSIGNMENT OF RENTS from time 10 time,

Bosrower, The word "Borrower” maans NEWCASTLE CONSTRUCTION IMC .,

Event of Default. The words "Event of Default™ mean any of the avents of default ser forth in this Assionment in the default section ot this
Assignment.

Grantor. The word "Grantor" means NEWCASTLE CONSTRUCTION INC.

Guaranty. The weord "Guaranty” means the guaranty from goaranior, endorser, sdrety, or accommodation party tn Lender, including
without imtatinn a goaranty of all or pan of the Note.

Indebtadness. The word "Indebtedness” means afl pringipa!, interest, and other amounts, ¢osts and expenses payable under the Note or
Reiated Documents, together with all renewals of, extensions of, moddications of, consolidations of and substitutions for the Note or
Related Documants and any amaunts expended nf advanced by Lepder 10 discharge Granter’'s obligalions of 2xpenses incurred oy Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means SouthPoint Bank, its successors and assians,

Note. The word "Note” rmeans the promissory note dated May 11, 2023, in the original principal amount of $428,800.00 from
Grantor to Lender, teogether with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substituhons for
the promissory note or agreement.

Property. The word "Properiy” means all ot Granior's right, title and imterast in and 1o alt the Praperty as describyed in the "Assignmeny”
secnion nof this Assignment.

Related Documents. The words "Related Documents” mean all promissary notes, credit agreements, loan agreements, environmental
agreements, quaranties, security agraemenls, mortgaqges, deeds of trust, security deeds, collateral mortgages, and al' olher instruments,
agreements and documents, whether now or hereafter existing, executad n connection with the indebiedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to ang under any and all presant and {uture
leases, inctuding, without limitation, all rens, revenue, inceme, issues, royalties, bonuses, accounts receivable, cash or security deposits,
advance rentals, proins and proceeds from the Property, and cinher payments and benetits derived or 1o be denved trom such leases of

every kKind and nature, whether due now or later, incieding without imitation Gramtor’'s right to enforce such leases and to receive ang
collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENTY, AND NOT PERSONALLY BUT AS AN
AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON MAY 11, 2023.

THIS ASSIGNMENT IS GIVEN UNDER SEAL AND T IS INTENDED THAT THIS ASSIGNMENT 1S AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TD LAW.

GRANTOR:

NEWCASTLE CONSTRUCTION INC

/A el
By: y* e /{'-“""‘““" {Saal)

Robin Trimm. Chief Financial Officer of NEWCASTLE
CONSTRUCTION INC

o e p—-E

This ASSIGNWENT OF RENTS prepared by:

Name: Carolyn Watson, Loan Procassor
Address: 3501 Grandviaw Parkway
City, Stats, ZIP: Birmingham, AL 35243

CORPORATE ACKNOWLEDGMENT

STATE OF _,_{q%k_(;\_)ﬂ YNNG )
} S

€
COUNTY OF qq)’\t \ L}\Y[ )

|, the undersigned authority, a Notary Public in and for said county in said state, hereby certity that Robin Trimm, Chief Financial Officar of

NEWCASTLE CONSTRUCTION INC, a corporation, is signad to the foregoing Assignment and whao is known to me, acknowledged betfore ma on
this daey thai, being informed of the contents of said ASSIGNMENT OF BENTS, he or she, as such pificer and with tull authority, exacutied the

same voluntarily for and as the act of said corporation. | N
- | R aAN Y O - 05
Given undar my hand and official seal this § day of ¥ \ ::-11' , 20 2
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