20230502000129840
05/02/2023 03:00:57 PM
MORT 1/6

This Document Prepared by:
Cloud, Wilhis & Ellis, LLC
3928 Moniclair Rd., Ste. 227

Birmingham, AL 35213

[Space Above This Line For Recording Datg]-—-——-—ammmememmmemme
MORTGAGE

THIS MORTGAGE ("Security Instrument™) is made on this the 28 day of April, 2023 by and between the
grantor, Jose Luis Morales Hernandez and Sandra Patricia Valdez Juarez ("Borrowers"), whose address is: 448

County Road 1080, Montevallo, AL 35115 and Allied Property Solution, LL.C {*Lender”), whose address is:
212 W Troy Street, Dothan, AL 36303.

Borrowers owe Lender the principal snm of Sixty-Five Thousand Doilars and zero/cents ($285,600.00). This
debt is evidenced by Borrowers® note dated the same date as this Security Instrument ("Note™), which providas
for monthly payments, with the full debt, if not paid earlier, due and payable on sale.

This Security Instrument secuxes to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,

advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of

Borrowers” covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrowers, in consideration of the debt and the trust herein created, irrevocably grants and conveys to Trustes,

in trust, with power of sale, the following described property located in Shelby County, State of Alahama:

Lot 17, except the Northeast 5 feet, according to the Survey of Royal Oaks,

First Sector, as recorded im Map Book 7, Page 17, in the Probate Office of Shelby
County, Alabama.

Known by street and address as: 4021 49 Court North, Birmingham, AX. 35217
Parcel 1D; 23-060-08-2-027-027.000

TOGETHER WITH all the mmprovements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also

be covered by this Secunty Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” |

BORROWER COVENANTS that Botrowers are lawfully seized of the estate hereby conveyed apd has the
right to grant and convey the Property and that the Property is unencumbered.

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform covenanis
with lmmited variafions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowers and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowers shall promptly pay when

due at the minimum the interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. The Borrowers or any future purchaser of the property will be
responsible for all property taxes and home owner insurance.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraph I‘shall be applied: first, to any prepayment charges due under the Note: second, to interest
due; third, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrowers shall pay all taxes, assessments, charges, fines and impositions attributable

to the ‘ f]5"‘1'¢:>p erty which may attain priority over this Security Instrument, and leasehold payments or ground
rents, 11 any. |

r

Borrowers shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowers: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which 1n the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security

Instrument, Lender may give Borrowers a notice identifying the lien. Borrowers shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

J. Protection of Lender's Rights in the Property. If Borrowers fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights 1n the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Secunity Instrument, appearing in court, paying reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 5, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrowers
secured by this Security Instrument. Unless Borrowers and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

6. Inspection. Lender or 1ts agent may make reasonable entries upon and inspections of the Property.

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
Inspection.

7. Condemnation. The proceeds of any award or clamm for damages, direct or consequential, in connection

with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrament, whether or not then due, with any excess paid to Borrowers. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrowers and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrowers. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
mnmediately before the taking, unless Borrowers and Lender otherwise agree in writing or unless applicable

law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

It the Property is abandoned by Borrowers, or if, after notice by Lender to Borrowers that the condemner
otfers to make an award or settle a claim for damages, Borrowers fails to respond to Lender within 30 days
after the date the notice is given' Lender is authorized to collect and apply the proceeds, at its option, either to

restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.
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Unless Lender and Borrowers otherwise agree in writing, any application of proceeds to principal shall not

extend or postpone the due date of the monthly payments referred to in paragraph I and 2 or change the amount
of such payments. *

8. Borrowers Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiﬁcatiqn ot amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrowers shall not operate to release the liability of the onginal Borrowers or

Borrowers” successors in interest. Lender shall not be required to commence proceedings against any successor

In mterest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrowers or Borrowers® Successors in

Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. -

8. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
Borrower's covenants and agreements shall be joint and several. Any Borrowers who co-sign this Security
Instrument but' does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrowers’ interest in the Property under the terms of this Security Instrument: (b) 1s not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any

other Borrowers may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrowers® consent.

10. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrowers which exceeded permitted limits will be refunded to Borrowers. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to

Borrowers. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

11. Notices. Any notice to Borrowers provided for in this Security Instrument shall be given by delivering
it or by mailing 1t by certified mail, return receipt requested, unless applicable law requires use of another
method. The potice shall be directed to the Property Address or any other address Borrowers designates by
notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or
any other address Lender designates by notice to Borrowers. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrowers or Lender when given as provided in this

paragraph.

12. Goverming Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security

Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

Secunty Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

13. Borrowers” Copy. Borrowers shall be given one conformed copy of the Note and of this Security
Instrument.

14. Borrowers” Right to Reinstate. If Borrower meets certain conditions, Borrowers shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any

power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowers: (a) pays Lender all sums which then would be due under this
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Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not lmmited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasenably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowers, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

15. Sale ot Note. The Note or a partial interest in the Note (together with this Security Instrument) may be
sold one or more times, subject to Borrowers’ right of refusal.

16. Hazardous Substances. Borrowers shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property Borrowers shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences

shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recogmzed to be appropriate to normal residential uses and to maintenance of the Property.

Borrowers shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrowers has actual knowledge. If Borrowers learns, or is notified

by any governmental or regulatory authority, that any removal or other remediation of any Hazardous

Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used 1n this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials As used in this paragraph 16, "Environmental Law" means federal

laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

I'/. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowers’ breach of any covenant or agreement in this Security Instrument (but not prior to notice of
acceleration provided from the Lender to the Borrowers a period of not less than 30 days from the date the
notice is delivered or mailed with which Borrowers must pay all sums secured by this Security Instrument;
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result m acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrowers of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrowers to acceleration and sale. If the
default 1s not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without firther demand and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all

expenses incurred in pursuing the remedies provided in this paragraph 16, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give written notice to Borrowers of the occurrence of an
event of default and of Lender's election to cause the Property to be sold. Lender shall mail a copy of the notice
to Borrowers as provided in paragraph 11. Lender shall record a copy of the notice in the county in which the

Property 1s located. Lender shall publish a notice of sale for the time and in the manner provided by applicable
law and shall mail copies of the notice of sale in the manner prescribed by applicable low to Borrower and to
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the other persons prescribed by applicable law. After the time required by applicable law, Lender, without
demand on Borrowers, shall sell the Property at public auction to the highest bidder for cash at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Lender

determines. Lender may postpone sale of any parce] of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Lender shall deliver to the purchaser Lender’s certificate describing the Property and the time the
purchaser will be entitled to Lender's deed. The recitals in the Lender's deed shall be prima facie evidence of

the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a)
to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this "Security Instrument; and (c) any excess to the person or persons legally entitled to it.

18. Release.‘Upon payment of all sums secured by this Security Instrument, Lender shall request that
Lender release his Security Instrument and shall produce for Borrowers, duly canceled, all notes evidencing

debts secured by this Security Instrument, Lender shall release this Security Instrument without further inquiry
or liability. Borrowers shall pay any recordation costs and the statutory Lender's fees.

15. Property Insurance. Borrowers will self insure for caswalty and maintain Liability Insurance on the
property for a minimum of Two Hundred Eighty-Five Thousand, Six Hundred dollars and 00/100
($285,600.00) showing Lender as Loss Payee; in the event, the borrower sells the property, then the Lender
will remain the first mortgage holder and will be
named as the second mortgage holder. The new homeowner is to provide Homeowner’s Insurance on the -

property. In addition, the Borrowers will be able to cancel its aforementioned liability insurance once the new
homeowner insures the property.

20. Additional provisions: Borrowers has right to sell the property on wraparound financing whereas
Borrowers continues to pay note holder directly and remain fully responsible for the repayment of the note.
Borrowers have the right to substitute other real property wit

h equal or greater equity to secure the remaining balance due of this note until maturity date. In the event of
default, the Lender’s recovery is limited to the property secured by the mortgage.

BY SIGNING BELOW, Borrowers accept and agree to the terms and covenants contained in this Security
Instrument and 1n any nder(s) executed by Borrowers and recorded with it.

PR
Signed and Sealed th.ls__?ﬁu day of April 2023,

/H:S@ 3:’[. /Ma!&(c'r

JOSE LUIS MORALES HERNANDEZ,
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N

SANDRA PATRICIA VALDEZ JU.

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I (_ ':) SO A 74 , a Notary Public, in and for said County, in said State, hereby certify that Jose Luis
Morales Hemandez and Sandra Patricia Valdez Juarez are signed to the foregoing conveyance, and who is known
to me, acknowledged before me on this day, that being informed of the contents of said conveyance, they executed
the same voluntarily on the day the same bears date. 1&

Given under my hand and official seal this&_ day of Apnl, 2023.
,
"'-',_r/ x

. 'f' g Ubllc LA 7
My commission eXpires:
After recording return to: s +
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Allied Proferty Solution, LLC ;s> %

2¢ W Troy St. r . STEVEN 300 N
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(1abarna State & .
) ﬁ”wﬂmwwﬁ
Filed and Recorded
R _{_frj;;;.__ Official Public Records
;_:‘-f’ | L_ _ Judge of Probate, Shelby County Alabama, County
2 /,/ : nl-';'- Clerk
* 7 St Shelby County, AL
&-'—%f ; 05/02/2023 03:00:57 PM
AR $465.40 PAYGE

20230502000129840 CUTIRR 3?,(



