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MORTGAGE
(OPEN-END CREDIT — THIS MORTGAGE SECURES FUTURE ADVANCES)

DEFINITIONS

Words used in multipie sections of this document are defined below and otherwords are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 22, and 23,
Certain rules regarding the usage of words used in this dacunient are. also provided in Section 16,

Parties

(A) “Borrower” is
CHRISTCPHER | WILBANKS , AND BEVERLY J, WILBANKS , HUSBAND AND WIFE

currently residing at 122 SHORE FRONT LANE, WILSONVILLE, AL 35186
Borrower is the mortgager under this Security Instrument,

(B) “Lender” is America’s First. Federat Credit Union

Lender is a Federally Charted Credit Union.

organized and emstmg under the [aws of Alabama
Lender's address is 1200 4TH AVENUE NORTH, BIRMINGHAM, AL 35203

Lender is the mortgagee under this Security Instrument. The term “Lender” Includes any successors and
assigns of Lender.

Documents

(C} "Agreement” means the
Home Equity Secured Open-End Credit Agreement and Disclosure (“HELOC")

dated APRIL 04, 2023 , and signhed by each Borrower who is legally obligated for the debt under
that Agreemeant, that is in either (1) paper form, using Borrower's written pen and ink signature, or (i)
electroriic form, using Borrower's adopted Electronm Signature in accordance with the UETA or E-SIGN,
as appllcable The Agreement is a consumer revolving loan Agreement that sfates that Borrower may, from

time to time, obtain advances not to exceed at any time, a MAXIMUM PRINCIPAL AMOUNT equal to the

Maximum Credit Limit (as defined thereih) of
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Twenty Five Thousand

Dolfars (U.S. $ 25,000.00 ) plus interest: Each Borrower who signed the Agreement has promised fo
pay this:debt ih regular scheduled payments and to'pay the-debt in full not |ater than APRIL 04, 2033

(D} “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders
are incorporated into and deemed to be a part of this Security instrument. The following Riders:are to-be
signed by -Borrower:

(E} “Security Instrument” means this.document, which s dated APRIL 04, 2023 . tagether with all

Riders to this document.
Additional Definitiohs

(F} “Applicable Law™ means all controliing applicable fedefal, state, and local statutes, regulations,
ordinances, and administrative ruies and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. N
(G) “Community Association Dues, Fees, and Assessments” megans alt dues, fees, assessments, and
other charges that are imposed on Borrower or the Property by a.coridominiurh association, homeowners
association; or similar-organization.

(H) “Default” means: (i) the failure to'pay .any Pefiodic Payment of any other amount secured by this
Security Instrument:on the date it is due; (ii).a breach of any representation, warranty, covenant, obligation,

or agreement in this Security lr‘istruﬁ*nant:;‘_(iii)_-any materially false, misleading, or inaccurate information or-

statément to. Lender provided by Borrower er any persons or entities actinig at Borrower's. direction orwith
Borrower's knowledge orgonsent, or failure to provide Lender with material information in connection with
the Loan, as described in Section 8; or {iv}-any. action or proceeding described in Section 11{e).

{,I') “Electronic Fund Transfer” means any fransfér of funds, other than a transaction ofiginated by.

chieck; draft, or similar paper instrument, which s .initjated through an electronic terminal, telephonic
instrumerit, computer,.or magnetic-tape so as to order, instruct, or authorize a financial institution to debit
or credit-an account. Such term includes; but is not limited 10, poirt-of-sdle transfers, avtomated teller
machine transactions, transfers initiated by telephohg or other electronic'device ¢apable-of communicating
with such financial institution, wire transfers, and automated clearinghouse {ransters..

(4} *“Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as

applicable.

(K) “E-SIGN'"'means the: Electronic Signatures in Glébal and Nafional Commerce Act {15 U.S.C. § 7001
ef seq.), as it may be amended from time.to time, or any applicable additional or successor legislation that
governs thé same subject matier. |

(L) “Escrow Items' means: (i) taxes and assessments and other items that can atlain prority over-this
Security Insfrument as-a lien or encumbrance on the Property; (it) leasehold payments-or ground rents.on
the Property, if any; (i) premiums for any and- all insurance.required by Lender under Section 5; and. {iv)
Community Association Dues, . Fees, and Assessments if Lender requires that they be escrowed beginning
at Loan closing or at-any time during the. Loan term.

(M) “Loan” means the debf obligation evidenced by the Agreement, plus .interest, -any prepayment
charges, costs, expenses, and late charges due undef (e Agreement, and all sums due under this: Security
Instrument, plus interest. | |

(N} “Miscellaneous Proceeds” means any compensalion, settleient, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in-Section 3)
for: (i) damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the
Property; (i} conveyance ifi-lieu of condemnation; or (iv) misreprésentations of, or omissions as to, the
valug and/or condition.of the Property. |
(Q). “Partial Payment” means any -payment by Borrower, oiher than a voluntary prepayment permitted
under the Agreément, which is’less than a fuil autstanding Pericdic- Payment.

{P) *“Periodic Payment” means the regularly scheduled amount due for (i) priricipal and/ar interest under
the Agreement, plus (i} any amounts under Section 3, o |

{Q) “Property” means the property described below.under the.heading “TRANSFER OF RIGHTS:IN THE

PROPERTY."
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(R} “Rents’ medns.all . amounts received by or due Borrower in connegtion with the lgase, use, and/or
occupancy of the Property by & party other than Bomower.

(S} “Successor in Interest of Borrower” means any. party that has taken title to the: F'roperty. whether:

or notthat party has assumed Borrower's. obligations under the Agreement and/or this Secunty Instrument.
(T) “UETA” means the Umform Elecironic Transactions Act, as enacted by the jurisdiction i which the

Property is located, as it may be amended from time 1o time, or any applicable additional or SUCCESSor
legislation that governs the same subj_ect matler.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security (nstrument secures to Lender (i} the repayment of the Loan, and all renewals, extensions,
and modifications- of the Agreement, and (ii) the perlannance -of Borrower's .covenants-and agreements
under this Secunty Instrument and the Agreement: For this purpose, Borrower wrevncably mortgages
grants, and conveys to Lender, with power of sale, the following described property located ll'l the
COUNTY of SHELBY

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
THE FOLLOWING DESCRIBED REAL ESTATE, LYING AND BEING IN THE COUNTY OF SHELBY,

STATE OF ALABAMA, TO-WIT: LOT’ 119, ACCORDING TO THE FINAL PLAT OF LAKEWOQOD, PHASE
|, AS.RECORDED IN MAP BOOK 33, F’AGE 19, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA SUBJECT TO:
AD VALOREM TAXES FOR 2013 AND SUBSEQUENT YEARS NOT YET DUE AND PAYABLE UNTIL
OCTOBER 1, 2013. EXISTING COVENANTS AND RESTRICTIONS, EASEMENTS, BUILDING LINES

AND L[MITATJONS OF RECORD.

which currently has the address of 122 SHORE FRONT LANE
. | [Street] |
WILSONVILLE | , Alabama 35186 ("Property Address”),
City] [Zip Code]

TOGETHER WITH all the improvements now-or subsequently erected on. the property, including
replacements :and additions to the improvemenis .on such property, all property. rights, including, without
limitation, all easements, appurtenances, royaltiss, minera) rights, oil or gas rsghts or profits water rights,
and flXtures now or subsequemly a part of the property. All of the foregeing is referrad to in this Security

Insirument.as.the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS; AND AGREES that: (l) Borrower Iawfully
owns -and possesses the Property conveyed-in this Secunty Instrument in fee simple or lawfully has the
right to use and.occupy the Property vnder a leasehold estate; (n) Borrower has the right to martgage
grant, and convey the Property or Borrower's leasehold interest in the Property; and {m] fhe: Property is
.unencumbered and not'subject to ‘any other ownership interest inthe Property, except for encumbrances

and-awnership interests of record. Borrower wairants generally the title to'the Properly and‘covenants and
agrees fo defend .the title to the Property against all claims  and demarids, subject'to any encumbrances

and ownership interests of recard as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for hational use with limited variations
and non-uniform covenants that reflect specific Alabama state requirements to constitute a uniform security.

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Paymeént when due. Borrower will also pay any prepayment charges and
laté charges due under the Agreement, and any ofther amounts. due ‘under this  Security Instrument.
Payments due under the Agreement and this Security Instrument must be made in U.8, currency: [fany
check or other instrument received by Lender as payment under the Agreement or this Securrty Instrument
is refurned to Lender unpaid, Lender may require that any or all sybsegiient paymerits due under the
Agreement and this Security Instrument be made in one or more of thée following forms, as selected by
Lender: {(a) cash; (b} money order; (c) certified check, bank check, treasurei's chack, or cashier's check,
provided-any such check is drawn upon an institution; whose deposits are insured by a U 5. federal agency,
instrumentality, or-entity; or (d) Electronic. Fund Transfer.

Payments are daemed received by Lender when received at the location designated in the
Agreemenl or -al such other location as may be designated by Lender in accordance with the notice
provisions in Section 185. Lender may accepl.or return any Partial Paymenits in its sole discretion pursuant

to Section 2,
Any offset or claim that Boirower may have. how or in the future -against Lendes wilt hot relieve

Borrower from making the full . amount of all payments due under the' Agreemernt and this Security
Instrument or performing the covenants gnd agreements secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Apphcatlon of Partial Payments, Lender may accept and either apply or hold
in'suspense Partial Payments in its sale discretion in-accordance with.this Section 2. Lender is not obligated
{o actept any Pantial Fayments or 1o apply any Partial F‘ayments at the time such paymenis are accepied,
and also is not'obligated to pay interest on-such unappllecl funds. Lender may hold such unapplied funds
urtit Borrower makes payment: sufficient to cover a-full Periodic Payment, at which tinie the armount of {he
full Periodic Payment will be- applied:to the Loan. |f Borrower does not make such a payment. within a
reasonable period of time, Lender will either apply-such funds in-accordance with this' Section 2 or return
them to Borrower. If not applied eatlier, Partial Payments will be credited against the total amount-due under
the Loan in ealculating the-amount.due in connection with any foreclosure. proceeding, payoff request; loan
mod:ﬁcatlon or reinstatement. Lender may accept any payment insufficient to bring the Loan current
w:thout waiver of any rights under this Security Instrument or prejudice to its'rights-to refuse such payments
in the future.

(b) Order of Application. of Partiai Payments and Periodic Payments. Except as otherwise
described. in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the.order in which it became: due, beginning with the oldest outstanding Periodic Payment, as
follows; first to interest and. then to principal due under the Agreement, and finally to Escmw [terns. If all
outstanding Periodic Payments then due are paid in. full, any payment amdunts.remaining may be applied
to late charges and to any.amounts ther due under this Security Instrument, If all sums then due under the
Agreement and this Security Instrument are paid in full, ahy remaining payment amount may be applied, in
Lender's sole djscretion, to a future Perlodic-Payment or to reduce the prlhcnpal balance, of the Agreement.

If Lender receives a payment-from Botrower in the amount-of one or more Periodic Payments and
the amount of any late charge due for a delinguent Periodic Payrnent the payment may be applied to the
delinquent payment and the late charge:

When applying payments, Lénder will apply such payments in accordance with Appllcable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described. in the Agreement.

{d) No. Change to Payment Schedule. Any-applicatlon of payments, insurance proceeds, -or
Miscellaneous Proceeds to principal dus undarthe. Agreement: will not extend or postpone the due date, or
changé the amount, of the Periodic Payments,

3. Funds for Escmw Items.
(a) Escrow Requirement; Escrow lems. Borrower must pay to ‘Lender on the day Pefiodic

Payments are due under the Agreement,- until the Agreement is paid.in full,'a sum of money to provide for
payment of amounts due for all Escrow ltems (the “Funds’). The amount-of the: Funds required fo be. paid
each monih may change during the term of the Loan. Borrower must promptly furnish to Lender all notices

or invoices.of amounts to be: pald under this Section 3.
(b} Paymerit ‘of Funds; Waiver, Borrower must pay Lender the Funds.for Escrow ltems unless

Lender walves this obligation in writing. Lendér may walve this obligation for any Escrow ltem at any time.
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In:the event of such waiver, Borrower must pay directly, when and'where payable, the amounts due for any
Escrow. Items subject to the walver. [f'Lendgr has waived the requirement to- pay Lender the Funds for any
or all Escrow ltems, Lender may require Borrower to provide proof of direct payment of those items within
such time period as Lender may require. Borrower's obligation to make such timely payments-and fo provide
proof of payment is deemed fo be:a covenant and agreement of. Borrower under this Security Instrument.
If Borrower is obligated to pay Escrow ltems. directly pursuant to a'walver, and Borrower falls to pay timely
the amount due: for an Escrow Item, Lender may exercise its rlghts under Section 9 to pay such amotnt
and Borrower will be -obligated to repay to Lender any such amount.in accordance:with Section 9.

Lender may withdraw the: waiver as 1o any or all Escrow ltéms. at any timie by giving a notice in
accordance with Section 15;.upon such withdrawal, Borrower. must pay to Lender all Funds for such Escrow
ltems, and in such amounts, that are then reguired under ihis Section 3.

(c) Amount of Funds; Application of Funds,. Lender may, at any time, collect and hold Funhds ir
an amount up to, but not in excess of, the maximum amount a lender can require under Apphcab[e Law.
Lender will estimate the amount of Funds due in accorc!ance with Applicable Law.

The Fupds will be held in an institution whose deposits are.ihsured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so-insured) or in
ariy Federal Home Loan Bank. Lender will apply the- Funds to. pay the Escrow tems.no later than the time

specified undef Applicable Law. Lender may not charge Borrower for: {i) holding and applying the. Funds;
(ii) annually-analyzing the escrow account; or (jil) verifying the: Escrow ltems, unless Lender pays Borrower
inferest on the Funds and Applicable. Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law reqlires interest to be paid on the Funds, Lender will hot be
required to pay Borrowsr -any .interest or -earnings on the Funds. Lender will give to Botrower, without
charge; an annual accounting of the Funds as required by Applicable Law.

{d) Surplus; Shortage and Deficiency of Funds: In accordance with Applicable Law, if there is a
surplus-of Funds held in escrow, Lender wili account fo Barrower for such surplus. If Borrower's Periodic

Payment is delinquentby more.than 30.days, Lender may retain the surplus i the escrow account for the
nayment of the Escrow ltems. If there is a shortage or deficiency of Funds held in escrow; Lender will notify

Borrower and Borrower will pay to Lender the amount necessary-tc make up the shnrtage or deficiency in

accordance with App[lcable Law.
Upon payment in full of all sums secured by this Security Instrument, Lender will prompily refund to

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines; and: imposmnns
atiributable to the Property which have priority or may attain’ priority over this Security .Instrument; (b)
leasehold payments or ground rents on the Froperty, If any, and {c) Community, Association' Dues, Fees,
and Assessments, it any. If any of these jtems are Escrow ltems, Borrower will pay them in the manner
provided in Section 3.

Borrower must promptly -dischargé.any lien that has priority or may attainy priority over this Securlty
Instrument unless Borrower: (aa) agrées in writing to the payment of the obligation secutred by the'lien in a
manner acceptable to Lender, but-only so lang as Borrower is performing under such agreement; (bb)
contests the lien in good faith by, or defends against enforcement-.of the lien in, legal proceedings which
Lender determines, in jts sole: discretion, operate o prevent the enforcement of the. lien while those
proceedings are pendang, but only until such proceedings are concluded; of (cc) secures from the holder of
the lieh an. agreement. ‘satisfactory ‘to Lender that subordinates the lien to this Security Instrument
(coliectively, the "Requiréd Actioris”). If Lenider determines that any part of'the Property is-subject-to & lien
that has priority of may; attain priotity over this Security Instrument and Borrower has not'taken any of the
Required Actions' in regard to.such lien, Lender may give Borrower a nofice |dent|fymg the lien, Within 10
days after the date, on which that notice is given, Borrower must satisfy the lien ortake one or'more of the
Required Actians.

5. Property Insurance.,
(a) Insurance Reqmremeht Coverages. Borrower must keep the improvements nNOw -existing or

subsequenlly erected on the Property insured against loss -by iire,. hazards included within the term
“extended coverage,” and any other hazards.inctuding, but not limited to, earthquakes winds, -and floods,
for which Lender requires insurance. Borrower must maintain the types of i insurance Lender requlres in the
amounis (including deductible levels) .and for the periods that Lender requires. What Lender requires
purstiant to the préceding senterices can change during the term of the' Loan, ‘and may exceed any

Page 5018




20230420000114440 04/20/2023 02:48:10 PM MORT 6/15

minimur coverage required by Applicable Law. Barrower may choose the insurance carrier providing the
insurance, subject to Lender's. right to.disapprove Borrowei's choice, which. right witl not be .exercised
unreasonably. |

(b) Failure to Maintain Insurance. f Lender has a reasonable basis to believe-that Borrower has
failed to. maintain .any of the required insurance coverages described above, Lender may ochtain insurance
coverage, at.Lender's dption and at Borrower's .expense. Unless required by Applicablé Law, Lender is
under no obligation {o-advance premiums for, or to-seek to reinstate, any prior lapsed coverage. obiained
by Sorrewer. Lender is urider rio obligation to purchase any particulartype-or amount of coverageand may
select the provider of such irisurance in its sole discretidn. Before purchasing such coverage, Lender will
notify Borrower if required to do'so under.Applicable Law. Any such coverage will insure Lender, but might
not protect Borrower, Borrowet's .equity in the Property, or the contents.of the Property, against any risk,
hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(aj. Borrower acknowledges that the cost of the insurance
coverage so obiained may significantly exceed the cost of insurance that Borrower could have obtaihed,
Any amounts. disbursed by Lender for cosis associated with-reinstating Borrower’s. insurance poelicy-or with
placing hew insurance undet this Section 5 will become additichal debt'of Borrower secured by this Security
Instrument. These amgurnits will bedr interest at the Agreernent rate from theé date ©f disbursement and wil
be payable, with such Interest,.upon notice from Lender io Borrower requesting payment.

(¢} Insurance Policies. All insurance policies reguired by Lender and renewals: of such policies: (i)
will be subject fo Lender's right fo disapprove such policies; (i) must include a standard mortgage -clause;
and (iii) must name Lender as moitgagee and/or as an additional loss payee. | ender will have the. right to
hold the policies and renewal certificates.. if Lender requires, Borrower will promptly give to Lender proof of
paid premiums’ and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise
raquired by Lender, for damage to, ‘or destruction of,.the Property, such policy must include a standard
mortgage-clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. [n the event of loss, Borrower must:give prompt nolice
to'the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any
ihsurance proceeds, whether or not the- inderlying: Insurance ‘was required by Lender, will be applied to
restoration or repair. of the Property, if Lender deems the restoration or'repair.to be eccnomically feasible
and detetmines that Lender's security will not be lesseried by such restoration or repair,

If the Property is to.be repaired or restored, Lender will disburse from the insurance proceeds any
initial amounts that are necessary 1o begin‘the repair orrestoration, sibject to any restrictions. applicable to
Lender. During the 'subsequent repair -and restoration period, Lender wilt have. the right to hold 'such
insurance proceeds .until. Lender has had: an opportunity to inspect such Property to ensure.the work has
been completed to Lender's satisfaction (which may include satisfying Lepder's minimum eligibitity
requirements for persons fepairifig the Property, including, but notlimited to, licensing, bond; and Insurance
requiremerits) provided that such inspection:must be undertaken promptly. Lender may disburse proceeds
for the repairs and rastoration in a single payiment or in a saries of progress payments as the work 1s
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such dishursements directly to Berrower, to
the parson repairing or restoring-the Property, or payable jeintly 1o both. Lender will not be-requited to pay
Boirower any interest or earnings on such insurance proceeds unless'Lender and Borrower agree in writing
or Applicable Law requires otherwise. Fees for public adiusters, or other third parties, retained by Borifower
‘will not'be paid out of the thsurance proceeds and will be.the sole gbligation of Borrower, |

If Lender-deems the restoration orrepair not to be-economically feasible ‘or Lender's security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured by
this-Security Instrarment, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds will bé applied in the order that Partial Payménts. are applied in Section 2(b).

{e) Insurahce Settlements; Assignment of Proceeds. If Bofrower abandons the Property, Lender
may- file, negotiate, and seftle any available insurance claim: and related matters. If Borfowe!r does not
respond within :30. days to a nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender-may. negotiate and settle'the claim. The 30-day period will begin when the notice is given. In ejther
gvent, or if Lender acqulres the Property under Section 24 or otherwise, Borrower Is unconditionally
assigning to Lender (i) Borrower's rights to any insurance procéeds in an amount nof to exceed the amounts
anpaid under the Agreement and this Security Instrument, and (ji) any other of Borrower's rights (other than
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the right to any refund of uhearned: premiums.paid by Borfower) under all tnsurance policies covering the
Property, to the extent that such rights -are applicable to-the coverage of the Froperty. M Lenger files,
negotiates, or settles a'claim, Borrower agrees that.any [nsurance praceeds may be made payable direclly
to' Lender without the need to include Borrower as-an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as. provided in. Section 5{d)) or-to pay amounts unpaid
under the Agreement of this Security Instrument, whether or not then due.

6. Occupancy. Barfower must occupy, establish, -and use the Property -as Bocrower's principal
residence: wihhin 60 days after the execution of this Secufity Instrument and must continue to occupy the
Property as Borrower's principal résidence for at least-one-year afier the date. of occupangy, unless Lender
otherwise -agrées in writing, which conséent will nof be unreasonably withheld, or ‘unless extenuating
circumstances exist that are beyond Borrower's.control. - | | | |

7. Preservation, Maintenance, and Protection of the Property; Ihspections. Borrower will not
destroy, damage, -or impair the Property, allow the Property ta deteriorate; or commit waste on the Property.

Whether or not Borrower is residing in the Property, Borrower must mairitain the Property in order to
prevent the Property from déteriorating of decreasing in vaiue due 10 ite condition. Unless Lender
determines pursuant to Section §-that repair or restoration. is not economically feasible; Borrower will
promptly repair the Property if damaged to avoid further deterioration or damage. -

if insurance or condemnation proceeds are paid to Lender in.connection with-damage lo, or the taking
of, the Property, Borrower -will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i’ a
single payment or in a series of progress payments as the work:is.compieted, depending on the size of the
repair or restoration, fhe terms of the-repair agreement, and whethar Borrower is' in Default on the L.oan.
Lender may make such. disbursemenis -directly to Borrower, o the person repairing or restoring the
Properiy, -or payable jointly to'both. If the insurance or condemnation proceeds are riat sufficient to, repair
or restore the. Property, Barrower remains obligated to'complete such repair-or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect-ihe interior of the improvements on the Property. Lender. will give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable:cause.

8: Barrower's Loan Application. Borrower will be in Defadlt if, during the Loan application process,
Borrower or any persons oOr entities:acting at Borrower's direction or with Borrower's kinowledge or conserit
gave materially false, misleading, or inaccurate information or statéments to.Lender (or failed to provide
| enider with material information} in connection with the Logn, including, Hut not limited to, overstating
Baricwer’s ingome or assets, understating or failing te provide documentation.of Barrower's debt abligations
and liabilities, and misreprassnting Berrowers occupancy or intended: ogcupancy of the Properly as
Barrawer's principal residence.

9. Protection of Lender's Interest in'the Property and Rights Under this Security Instrument.

(a) Protection .of Lender’s interest. If: (i) Borrower fails ‘to: perform thé covenants and agreements
contained in this Security Instrument; (li) theré. is a legal proceeding or government order that might
.si_gniﬁcanlly_affect' Lender's interest in the Property-and/or rights under this Security:Instrument {such as. a
proceeding in bankruptcy, probate, for-condemnation or forfelture, for enforcement of a llen that has.priority
of may attain priority over this ‘Security Instriment; or to enforce laws er regulatiohs); or (iii) Lender
reasonably believes that Borrower has. abaridoned the Property, then'Lenider may-do and pay for whatever
is-reasonable or appropriate: to protect Lender’s. intereést in the Property and/or rights under this Securily
[nstrumient, including protecting-and/or assessing the value of the Property, and securing and/or repaijring
the Property. Lender's actions may include, but are not limited to: () paying any sums secured by a lien
that has. priority or may attain. priority over this Security Instrument; (l1) appearing in_court; and (lll) paying:
(A) reasonable attorneys’ fees and costs;. (B) property inspection and valuation fees; and (C) other fees
icurred for the purpose of protecting. Lender's interest in the Property and/or rights under this Security
Instrument, including its secured position.in a.bankruptcy proceeding. Securing the Property includes, but
is not limited to, exterior and intefior inspections of the Prapeity, entering the Property to make repairs,
changing locks, replacing or boarding up doorsand windows, draining water fram pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may
take action under this Section 9, Lender [s not required to do so and is not under any duty or obligation te
do so. Lenderwill not be liable for not taking-any or all actions authorized under this Settion 9.
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{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lénder may work with
Borrower to-avoid foreclosuie and/or mitigate Lender's potential losses, but is not obligated to do 'so unless
required by Applicable Law. Lender may take reasenable actions o evaluate Borrower for available
alternatives 1o foreclosure, including, but not. |Jmlt8d to, obtaining credit reports, title reports, litle insurance,
property valuations, subordination agreements, and third-party approvals Borrower authorizes and
consents to these actions. Any costs associated with such loss mitigation activities may be paid by Lender
and recovered frormn Borrower as-described below in Section 9(::) uniless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any ‘amounts disbursed by Lender under this Section 9 will
betome. additional debt of Borrower sécured by this Security Instrument. These amounts shall'bear interest
at the rate chargeable for advances under the Agreement from the date -of disbursement-and will be
payable,; with such interest, upon notice. from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Secur:ty Instrument is on a [easehold, Borrower will comply with all the
provisions of the |ease. If Bofrower acqu:res jee title to the Property, the leasehold and the fee fille will not
merge Unless Lender agrees to the merger in writing.

10. Ass:gnment of Rents.

(&) ASSIgnment of Rents. If the. F’rupert}.f is Jeased fo, used by, or occupied by a third parly
(“Fehant"), Borrower is unconditicnally assigning and-transferfing to Lender any Rents, fegardless of to
whom the-‘Rents are payable. Borrower-authorizes Lender{o collectihe Rents, and agrees: that.each Tenant
will pay the Rents'to Lender. However, Borrower will recelve the Rents-until (i) Lender has given Borrower
notice of Defa uit pursuant o Section24, and {ii) Lender has given notice to the Tenant that the Rents: are
to be pazcl to Lender. This Section 10 constltutes an absolute assngnment and not an assignment for
additional security onty.

(b] Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower
must be held by Boirower as trustee for the -benefit of Lender only,.te be applied-to the sums secured by
the Security Instrument; (i) Lender will be- entitied to collect and recéive all of the Rents; (iil) Borrower
agrees to instruct each Tenant that Tenant is to pay all Rents -due-and unpaid to Lender upaon Lender's
written demand to the Tenant; {iv) Borrower-will ensure that: each Tenant pays all Rents due to-Lender and
will take whatever action is necessary to collect such Rents if not paid to | ender; (v) unless Applicable Law
provides otherwise, all Rents.collected by Lender will be applied first to the .costs of takmg control. 6f and
managing. the Pruperty and collectlng the- Rents, including; but not limited to, reasonable atforneys' fées
and costs, receiver's fees, premiums on receiver's bonds, repair and maintéhance cosls, insurance
premiums, taXes, assessments, and other charges on the Property, and then to any other sums secured
by this-Security instrument; (vi} Lender, or any judicially: appointed receiver, will be liabla to account for only
those Rerits- actually. received; and {vii) Lender will be entitied to have a receiver appointed to. take
possession of and mansdge: the. Property and collect the Rents: and profits derived from the Praperty without
any showing as 10 the inadequacy.of the Property as security.

(¢) Funds Pald by Lender. if the Rents are not sufficfent to cover the ¢osts of taking control of and
managing the Propérty.and 6f collécting the Rents, any funds paid by Lender for suth purposes will become
indebtedness-of Borrower to Lender-secured by this Security Instrument pursuant to Section 8.

{d} Limitation on Collection of Rents. Borrower may’ not co[lect any of the Rents more than ohe,
month in advance of the time when the Rents become- due, .exgept for security of similar deposﬂs

{e) No Othier Asslgnment of Rents, Borrower repiesents; warrants, covenants,- and agrees that
Borrower has not signed any prior asgignment of the Rents, will not. make: any further asmgnment of the
Rents, and hias not performed, and will not perform, any ‘act that could prevent Lender from exercising its
rights under this Security Instrument.

(f/ Control and Maintenance of the Property. Unless required by Applicable Law, Lender; or 3
receiver ‘appointed under Applicable Law, i§ not obllgated to enter upon, take contrel of; or mamtain the
Property before or -after giving -nolice of Defaulf to Botrower. However, Lénder, or a feceiver appointed
under Applicable Law, may do so at any time when Borfower is in Default, subject to' Applicabie Law.

(g) Additional Provisions. Any application of the Rents will not cure .or waive any Default or
invalidate any other nghi or remedy of Lender; This. Sectlon 10 does not relieve: Borrower of Borrower's

obligationis under Section. 6.
This Section 10 will terminate when all the sums secured by this Security Instrument are pald infull.
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11,:Assignment and Application of Miscellanecus Proceeds; Forfetture.

(a) Assignment of Miscellaneous Proceeds. Botrower s unconditionally :assigning the right to
receive:all Miscellaneous Proceeds (o Lender and agrees that such amounts will be paid 'tp- lLender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is
damaged, any Miscellaneous. Proceeds will be applied 1o restoration or repair of ‘the Propetty, if Lender
deems the restoration or repair to ke ecoriomically feasible and Lender's security will not be lessened by
such restoration or repair. During Such repair and restoration period, Lendser will have the. right to hold such
Miscellaneous: Proceeds until Lender has had an opportunity to.inspect the Propefty fo ensure the work
has been completed fo Lender's. satisfaction (which imay include satisfying Lender’s minimum eligibility
requirements for-persons repairing the Property, incfuding, but not limited to, licensing, bond, and insurance
requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in.a single disbursement or in a series. of progress paymenis as the work is' completed,
depending on.the size of fhe repair or restoration, the terms.of the repair agreemient, and whether Borrower
is in Default an the Loan, Lender may make such disbursements directly to Borrower, to.the perscn repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borfower agree in writing or
Applicable Law requires interest to-be paid on such Miscellaneous Proceeds, Leinder will nat be required
to pay Borrowsr any interest or earnings on such Miscellaneous Proceeds. If Lender deems the-resloration
or repair not to’ be-economically feasible. or Lender's security woulld be [essened by such restoration or
repair, the Miscellaneous Proceeds will he-applied to the sums:secured by this Security Instrument, whether
or.not then due, with the excess, if any, paid to Borrower. Slich Miscellaneous Proceeds will be applied in
the order that Partial Payments-are applied in Sectiony' 2(b).

{€) Applicatioh of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value
of the Property. In the event of a tolal taking, destruction, or loss in value -of the -Property, all of ‘the
Miscellaneous: Proceads will be applied to the 'sums secured By this Security Instrument, whether or not
then due, with the excess, if any, paid tc Borrower. - | | |

In- the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation”) where the fair . market value of the Property immediately before-the Partial Devaluation is
equal lo or greater than the amount of the sums secured by this Security Instrument immediately before
the Partial Devaluation, .a percentage of the Miscellanecus Proceeds will be ‘applied to the sums secured
By this- Security Instrument unless Borfower-and Lender otherwise ‘agree in writing. The amount of the
Miscellaneous Praceeds that will be so. applied is determined by multiplying thé. total amount ef .the
Miscellaneols Proceeds by a pércentage. calculated by taking (i) the total amount of. the sums segureq
immediately before the Partial Devaluation, and dividing it by (i} the fair market value of the Property
immediaiely before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partial Devaluation where the fait market value of the Property immediately before
the Partial Devaluation s less thar the amount of thé: sums sécured immediately before the Partial
Devaluation, all of the Miscellanedcus Proceeds will be applied to the sums secured Dy this Security
Instrument, whether ornof the sums are then dug; unless Borrower and Lender otherwise agree. in writing.

(d) Settlement of Claims. Lender Is' authorized to -collect and apply the Miscellaneous Proceeds
either to the sums secured by this Security instrument, whether or riol. then due, or to restoration or repair
of the Property, if Borrower (i) abandons the Property, or (i} fails to. respond to Lerider within 30 days after
the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence) offers to séttle
a claim for damages. “"Opposing: Party” meaons the third- party that owes Borrower the Miscellaneous
Praceeds or the party against whom Borrower has aright of actionin.regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in:the Property. Borrower will be in Default if any action
or proceeding begins; whether-civil or criminal, that, in Lender's judgment, could result in forfeiture of the
Praperty or .other material impaifmerit of Lender’s interest in the Property or rights under this Security
Insirument. Bofrower can cure such a Default-and, if acceleration has -occurred, reinstate as provided in
Section 18, by éausing the action or proceeding 1o be dismissed with a tuling that, In Lender's judgment,
precludes forfeiture of the Property.or other'material impairment of Lender’s interastin the Property or rights
under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable 1o the impairment of Lender's interest in the Property, which
proceeds will be paid to Lender, All Miscelianeous Procéeds that are not applied to festoration or repair of
the Property will be applied in thé order that Partial Payments aré applied in: Section 2(b).
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12. Bosrower Not Released; Forbearance by Lender Not.a Waiver. Borrower of any Successor in
Interest of Borrower will not be released from liability under this Security Instrument if. Lender extends. the
time for payment or riodifies the amartization of the sums secured by this Security Instrument.. Lender will
not-be required to-commence proceedings against any Successor in Interest:of Borrower, or to refuse to
extend tirme for payment or otherwise. modify amortization.of the sums secured by this Security instrument,
by reason of any demand made by:the original Borrower or-any Successors in Interest of Borrower. Any
forbearance by-Lender in exercising any right.or remedy including, without limitation, Lender's acceptance
of payments from third:persons, entities, or Successors.in Interest of Borrower or In'amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right'or remedy by Lender.

13. Joint and Several Liability; Signatofles; Successors and Assigns Bound, Borrower's
obligations and fability under this Securlty Instrument will be jeint-and séveral. However, any Borrower.who
signs this' Security Instrument but does not sign. the ‘Agreeiment: {(a) signs this: Security Instrument to
mortgage, grant, and convey such Borrowsr's interest in the Property under the terms of this Security
Instrument; (b) signs this Security: Instrument to waive any applicable inchoate rights such-as dower and
curtesy and any available homestead exemptions; (¢) signs- this Security lnstrument to assign any

Miscellaneous Proceeds, Rerits; or other earnings from the Property o Lender; (d) is not personally
obligated to pay the sums due.under the Agreement or this Security Instruthént: and (e) agrees that Lender
and any other Borrower can‘agres tc extefid, modify, forbear, or make any accommodations with regard to
the terms of the Agreement or this, Security Instrument without such Borrower's consent and without
affecting such Borrower's obligatiens under this Security Instrument. |

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Barrower's gbligations under this: Security Instrument in writing, and is approved by Lenhder, will obtain all
of Barrawer’'s rights, obligations, and. benefits under this Security Instrument. Borrower will not be réleased
from Borrowet's obligations and liability under this Security lnstriment unless Lender agrees-to.such
release in writing.

14, Loan-Charges.

(a) Tax and Flood Determination Fees. Lender may tequire Borrower 1o pay () a-one-time charge
for a real estate tax-verification and/or reporting service used by Lender-in connection with this Loan, and
(il)-elther (A)-a one-time charge for flood zone determination, certification, and tracking services, or (B) a
one-time charge for flood zone determination and certification.sefvices and subsequent charges-each time
remappings or similar c¢hanges occur that reasonably might affect ‘such determination or cettification.
Borrower will also be responsible for the payment of any feas imposed by the Federal Emergency
Management Agency, or any successor agency, at ariy tirhe during the Loan term, in. connection with any
flood zone determinations. | | |

() Defauit Charges. If permitted under Applicable. Law, Lender may charge Borrower fees for-
services peformed in connection with- Borrower's Default to protect Lender's. interast in the Property and
rights under this Security Instrument, including: (i) reasonable attorneys’ fees and costs; (ii) property
inspection, valuation, mediation; and loss mitigation fees: and (jii) other relatad Tees. D

(¢) Permissibility of Faes. In regard- to. any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be consirued as a prohibition on the
charging. of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument
or by Applicable Law.

(d)- Sdvings: Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted
sa that thie interest of other 1oan charges collected or'to be collected in connection with.the l.oan exceed
the permitied limits, then (i) any such loan charge will be reduced by the-amount-necessary to reduce the
charge.lo the.permitted limit, and (i) any.sums already collected from Borrower which:.exceeded permitied
limits wili be refunded to Borrower. Lender may choose to:make. this refund by reducing the-principal owed
under the Agreement or by making a direct payment to Borrower. f a refund reduces principal, the reduction
will be-treated as a partial prepaymeit without any prepayment charge (whether or not a prepayment charge
is provided for under the-Agreement), To the extent permitted by Applicable Law, Bofrower's Gcceptance
of any such refurid made by direct payiient to Borrower will caonstitute a waiver of any right of actien
Borrower might have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All notices glven by Barrower or Lender in connection
with- this Security Instrument mustbe in writing:

Page. 10.af 15




20230420000114440 04/20/2023 02:48:10 PM MORT 11/15

(a) Notices to Borrower. Unless Applicable Law:requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower when
(i) mailed by first-class mail, -or (i) actually delivered to Borrower's Notice Address (as-defined in Seclion
15(c) below) if'sent by mears other than first class mail of Electronic Communication (as defined in Section
15(b) belpw). Notice to any one- Borrower will constitute notice fto: all Borrowers unless Applicable Law
expressly requires otherwise, If any notice {0 Borrower required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirément under
this-Security Instrument. | o | - |

(h) Electronic Notice ta Borrower. Urless ancther -delivery methiod is required by Applicable Law,
Lender. may provide notice to Borrower by e-mail or other .electronic communication (*Electronic
Communication™) If; (i} agreed to by Lender and-Borrower in writing; (ii) Berrower has provided Lender with
Borrower's e-mail or other electronic address (“Electroriic Address”}; {iii} Lender provides Borrower with the -
option to receive notices by first class mail or by other non-Electronic Cemmunicatioh instead of by
Electronic Communication;-and (iv) Lender otherwise complies with Applicable Law. Any notice to Borrower
sent by Electronic Communication in connection with this Security [nstrument will be deemed to have been
given to Borfower when sent unless Lendeér becomes aware ihat such notice is not.delivered.,

If Lender becomes aware that any notice sant by Electronic Communication is not delivered, Lender
will resend such eomrunication to Borrower by first class mail or by other non-Electronic Communication,
Borrower may-withdraw the agreement to receive Electronic Communications from Lender at.any fime by
providing written notice to Lender of Borrower's. withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will-send Borrower notice ("Notice
Address”) will:bethe Properly Address unless Borrower has.designated a differént address by writien notice
o Lender. If Lender and Boirower have agreéd that noticeé may be given by Electronic Communication,
then Borrower may designalé an Electronic-Address as Notice Address. Borrewer will promptly notify
Lerder of Borfower's thange of Notice Address, including any changes to . Borrower's Electronic Address if
designated as Notice Address. If Lendar specifies a procedure for reporting Borrower's change. of Nolice
Address, theri Borrower will.repart.a change of Notice' Address only through-that specitied procedure.

(d) Notices to Lender. Any notice 1o Lender will be given by delivering it or by mailing it by first class
mail fo-Lender's address-stated in this Security Instrument unless Lendet has designated.anciher éddress
(including an Electronic Address) by noticeé to Borrower. Any nolice:in’ connection with this Security
Instiuiment will be deemed to have been given to Lender.only-when actually received by Lender at Lender's
designated address (which may-include an Elecltroriic Address). If-any notice to: Lender required by tiis
Security Instrument is also required under Applicable Law, the Applicable:Law requirement will satisfy the
corresponding requirement under this Security Instrument,

(e). Borrower’'s Physical Address. In addifion to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides; if different from the Property Address;
and notify Lender whenéver this address changes. |

16, Govemning Law; Severability; Rules of Construction, This.Security Instrumentis-governed by.
federal [aw and the law of the State. of Alabama. All rights and obligations contained in this. Security
Instrument are subject 1o -any: requirements .and limitations of Applicable Law. If any provision of this
Security Instrument or the Agreement conflicts with Applicable Law (i). such conflict will not affect other
provisions of this Security’ Insirurpent of the Agreement that can be given effect without the cenflicting
pravision, and (ii) such conflicting provisicn; to the extent possible, will be: considered’ imodifted to comply
with Applicable Law. Applicable Law might explicitly of implicitly allow the parties.to agree by contract ar it
might be silent, but such silence should not be construed as a prohibition:against agreement by contract.
Any action required under this:Security Instrument to-be made in accordance with Applicable Law is to be
made in.accordance with the Applicablé Law in effect at the time:the action is undertaken.

As used in this Security |Instrument: (a) words in the:singular wil mean and inchude thé-plural and
vice versa; (b) the word "may* gives-sole discretion withoul any obligation to take ahy action; (¢) any
refererice 1o “Section” in this documerit refers. to Seclions contained in this Security Instrument unless’
otherwise noted! and- (d) the headings and captions are inserted for convenience. af reference and do not
define, limit, or describe the scope or intent'of.this Security Instrument or any partictlar Sectjon, paragraph,
or provisicn.

17. Borrower's. Copy. One Borrower will be given one ¢opy of the Agreement and of this- Secufity
instrument:
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18.. Transfer-of the Property or a Beneficial Interest in Borrower. For purposes of this Section 18
only, “Interest in the Property” means any legal or beneficial interest in the Property, ircluding, but not
limited: to, 1hose .beneficial interests transfetred in @ bond for deed, contract for deed, instaliment sales
contract, or escrow agreement, the intent of which is the transfer of title by Borrower to a purchaser-at a
future date. )

If all or any part of the: Property or any Interest in the Property is-sold or transferred (or if Borrower is
not a natural perscn and.a beneficlal interestin Borrower is-sold or transferced) without Lender’s prior written
consent, Lender may require immediate payment In full of all sums secured by this Security Ihstrument.
However, Lender will ot exarcise this option if such exercise i$ prohibited by Applicable Law. |

If Lendet exercises this option, Lender will give Barrower notice of ‘acceleration, The notice will
provide a period of not less than 30.daysfrom the date the notice is given in accordance with Section. 15
within which Borrower miust pay-all sums secured by this Security Instrument. If Borrower fails. to pay these.
'sums prior-to, or upon, the expiration of this peried, Lender may invoke .any remedies permitied by this
Security Instrumant without further notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies,. including; but not imited to: (a) réeasonable attorneys’ feés. and costs;
(b) property inspection and valuation fees; ‘and (c} cther fees incurred to profect Lender's Inferest in-the
Property and/or rights under this Security Instrument. |

19. Borrower's Right to Reinstate the Loan after Acceleration. 1f Borrower meets certain
conditions, Borrower will have the. right to feinsiale the Loan and have enforcement of this Securily
Instrument discontinued at any time up to- the later of (a) five- days before any forecliosure sale of the
Property, or (b} such other pericd as Applicable Law might specify for the termination of Borrower's right to
reinstate. This right to-reinsiate will not apply in the case of acceleration under Section 18.

To reinstate the Lbanl Borrower must satisfy all of the following conditions: (aa} pay Lender all sums
that then would be die under this Securlty Insirument and the Agreement as if ho acceleration had
occurred; (bb) cure any Default of any other covenants oragreements under this. Security Instrument.or the
Agreement; (¢c) pay all expenses incurred in-enforcing this Security Instrument or the Agreement, including,
but not limited to: (i) reasonable attorneys fees and costs; (i} property inspection-and valuation fees; aqd
(iii) other fees incurred to protect Lender's interest in the Property and/or rights under this' Security
Instrument or the Agreement;-and (dd) take such action as Lender may reasonably require to assure that
Lender’s ‘interest. in the Property -and/or rights under. this Security Instrument or the Agreenient, and
Borrower's obligation te pay the sums secured by this Security Instrument or the Agreement, wili continue
unchanged. | |

Lender may require that Borrower pay Such reinstatement sums and exgenses in one or more of the

of

following fonms, as selected by Lender: {@aa) cash; (bbb) money order; (ccc) certified-check, bank check,

treasurer's check, or cashier's check, provided any such check'is drawn.upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon
Borfower's reinstatement of the Loan, this Security Insirument and. obligations .secured by this Security
ristrument will remain fully éffective as if no acceleration had occurred.

20. Sale of Agreement. The Agreement or a partial interest in the Agreement,, together with this
Secunty. Instrument, may be sold or otherwise. transferred one .or-more times, Uponh such a sale-or other
transfer, all of Lender's rights and obligations under this: Security Instrument will’ convey to Lender's
successors and assigns.

21. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 15) of an alleged breach and afforded thé other party a reasdnable period after the giving of such
fiotice: to take .corfective action, neithér Borfower nor Lender may commence, join, or be joined to any
judicial action (either as an individual litigant or a member of. & class) that (a) arises from the other party's
actions pursuant to this Security Instrument or the Agreement, or (b) alleges that the .other parly has
treached any provision of this Security Instrument or the Agreement. If Applicable Law provides & time
period tHat must elapse before cartain action can be taken, that timé period will be-deemed to be reasonahle
for purposes of this Section 21. | R

The notice of Default given to Borrower pursuzantto Section 24(a) and the notice of acceleration given
to Borrower pursuant to Section 18 will be deemed-to satisfy the notice and opportunity to take corrective
action provisions of this Sectlon.21.
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22. Hazardous-Substarices: |

(a) Definitions. As used in this. Section 22: (i) “Environfmental Law” means any -Applicable Laws
where the Property is located that relate to health, safety, or environmiental protection; (ji) "*Hazardous
Substances” include (A) those substarices defined as toxic or hazardous substances, pollutants, or wastes
by. Environmental Law, apd (B) the following substances: gasaline, kerosene, other flammable or toxic
petroleum products,. toxic pesticides and herbicides, volatile sclvents, materials containing asbestos or
formaldehyde, corrosive materials or agents, and radioactiveé materials; (iii) “Environmental Cleanup’
includes any response action, remedial action, or removal actionh; as defined in Environmental Law; and {iv)
an “Environmental Condition” means a condition that-can-cause, contribute to, or otherwise trigger an
Environmertal Cleanup. | -

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
‘Substances, on-orin the Property. Borrower will not do, nor allow anyone else to do. anything affecting the
Property that: (i) violales Environmenial Law; (i) creates an Environmental Condition; or (iii) due to the
oresence, use, or release of a Hazardous: Substance, creates a condition that, adversely affects or could
adversely affect the value of the Preperty. The preceding-two sentences will not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances. that are generally recognized o
be appropriate to'normal residential Uses and to mairitenance of the Property (including, but not-limited to,
hazardous substances in-consumer producis). | |

(¢) Notices; Remedial Actions.. Borrower -will promptly give Lender writlen notice of: (i). any
investigation, claim, demand, lawsuit, or other action by any-governmental or regulatory.agency or.private
party involvirig the Property and any Hazardous Substance or Environmental Law of ‘which Borrower has
actual knowledge; (i) any Environmental Condition, including but not limited to, ‘any spilling, leaking,
discharge, release, or threat of release 6f any Hazardous Substafice; and (lii) any condition.caused by, the
ptesence, use,.or retease: of a Hazardous Substance that adversely affects the-value of the Property. If
Barrower learns, or is notified by any-governmentat or regulatory authority or any private party, that any
removal or other remiediation. of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial -actions in accordance with Envifonmental. Law: Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup.

23. Electronic Agreement Signeéd with Borrower’s Electronic Signature, If the Agreement
svidencing the debt for this. Loan is electronic, Borrower acknowledges-and tepresents to Lender that
Borrower, (a) expressly. consented and intended to sign the.eleclronic: Agreement usihg ah Electrohic
Signature adopted by Borrower (“Borrower's Electronic Signature”) instead of signing a paper, Agreement
with Borrower's writien pen and ink-signature; (b} did not withdraw Borrower's express consent fo sign the
electronic-Agreement using Borrower's Electronfc Signature; (¢} understood that by-signing the electronic
Agreemeiit using Borrower's Electronic Signature, Barrower proniised to pay the debt evidenced by the
electrohic Agreemenit ih accordance with ifs terms;. and (d) signedthe electronic Agreement with Barrower's
Electronic Sighature with the-intent and understanding that by doing so, Borrower promised to pay the debt
evidenced by the elecironic Agreement in accordance with its. terms: .

NON-UNIFORNM COVENANTS, Borrower-and Lender further-covenant and agree as follows:

24. Acceleration; Remedies.

(a) Notice of Default: Lender will give a-notice of Default to Borrower prior.to accelerdtion following
Borrawer's Default, except that such noticé of Default will not be sent when'Lender exercises its.right under
Section 18 unless Applicable Law provides othefwise. The notice. will specify; in addition to any other
information required by Applicable Law: (i) the Default; {ii)-the. action required to cure'the Defaull; (iil) a date,
not less than 30 days (or as otherwise specified by Applicable Law) from the date the nofice is given fo
Borrower, by which the Default must he cured: (iv) that failure to cure the Default on or before the date
specified in the notice may. result in acceleration of the sums secured by-this Security Instrument and salg of
the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's righit to bring a court-action
lo deny 1he existence of a Default.or 10.assert any other deferise of Borrower to acceleration and sale.

{b} .Acceleration; Power -of Sale; Expenses. If the Default is not cured on or befare the dale
specified in the notice, Lendef may require immediate payment [n full of all sums.secured by thls Security
Instrument without further demand .and may invoke the power of sdle and any other remedies permitted by
Applicable Law. Lendef will be-entitied to colléct all expenses incurred in pursuing the remedies provided
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in this Section 24, including, but not limited to: (i) reasonable attorneys' fees arnd costs; (i} property
inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest'in the Propeirty and/or
rights ‘under this Security tnstrument. | o |
" {c¢) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will-glve a copy of

a'notice to Borrower in:accordance with Applicable Law. Lender will publish.the notice of sale once a week
for three consecutive weeks in a newspaper published In SHELBY __ County, Alabama, -and
will then sell the Property to the highest bidder at public'auction at the front door of the County Gourthouse-
of this County. Lender-will deliver to: the piirchaser Lendér's deed cohveying the Property. Lender or its
designee may purchase the Property. at-any sale. The proceeds. of the sale will be a@pplied in jhe following
order: ()10 all expenses of the sale, ingluding, but nat limited to, reasonable attorneys' fees; (ii) 10-all sums
secured by this Security Instrument; and (iif) any excess to the-person or persans |egally gnﬂtled loit. _

(d) Attorney’s Fees and Costs of Collection, If the Agreement or this Security Irn"s‘tnLvlment}s
considered a cantract for a consumer credit transaction under-Applicable Law, then the following provisions
apply to any provision in the-Agreement or this Security Instrumentthat i"e_quires Borrower to pay'a'ttmr_ley's_
fees Incurfed by Lender: (i) Borrower will only be required to pay reasonable attorney's _fees of Lende;"if the
attorney is not a salaried employee of Lender; (ii) prior io Defauit, Lender may, require Bnrrrowgr to pay
Lehder's reasonable attorney'sfées i connection with the closing of, amendment to, brmodification-of-the
Loan'if the original amount of the Loan exceeds $10,000; and (jii) after Default and referral of the Agreement
‘or'Security Instrument to an attorney, Borrower will only be required to.pay reasonable attorney’s fees of
Lender up to-a maximum amount of 14 percent of the unpaid debt evidenced by the Agreem?nt; |

~25. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this

Security Instrument. Borrower will pay any recordation costs associated with such release. lTe_rEdér may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is.paid to 3 third.party for
services renderéd and the charging of the fee is permitted under Applicable Law.

26. Walvers. Borower waives all rights.of homestead exemption in the Property and relinquishes all
rights.of curtesy and dower in the Property. o

27. Insurance Notice. This Security Instrument requires Borrower to keep the Property insured
againsﬁt loss-or damage in amounts andfor the time period required by Lender. Borrower may obtain policies
of insurance through an insurance carrier of Borrower's choice. Lender may, for reascnable cause,
disapprove of the ihsurance provided by Borrower. If Borrower-does not obtatn-any required insqrance, or
if Lender disapproves of such insurance, Lender may, but will have no cbligation 10, purchase insurance
on the Property and.charge the prethium for such insurance to Borrower. This Secticn 27 is nieantio provide
Borrower with statutory notice .under Applicable Law,’and is in additiori to, not in [ieu of, the insurance
requirements in this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any: Rider signed by Borower and recorded with it.

T

. ~ |
r I ( {5 \ o

CHRISTOPHER | W(LBANKS _Borfower BEVERLY J. WILHANKS ~Borrower
L {Seal) o e {Seal)
-Borrower -Borrower
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STATE OF ALABAMA

i —

)
) 158
COUNTY OF SHELBY ¥

|, the-undersigned Natary Public, herepy certify that
CHRISTOPHER |, WILBANKS AND BEVERLY J. WILBANKS

whose name‘(é} ia (are) signed to. the foregoing conveyance, and. who js (are] known to me,

acknowledged before-me.on this day that, being informed.of the . contents of the conveyance, he/she/they

executed the same voluntarily on the day the same bears-date. Given under my hand this-4TH
APRIL . 2023 .

day of

A MALA
PO KRISTIE R. STACK
EX AL IR ; Notary Public

. My commission expires: 05/03/2026
3
-‘H;m{;ﬁ.- I:l:r.tg|ltl-ﬁ‘~‘“" |

GADA__

Americas First FCUJ
1200.4TH AVENUE NORTH
BIRMINGHAM, AL 35203
This Instrumient Prepared By: -

I  + |
{Name-ﬁn,d Address]

Filed and Recorded
| | Official Public Records
AN P SN
ey 1 Judge of Probate, Shelby County Alabama, County
// /‘T_\,,. Clerk
. ‘f |

Shelby County, AL
N 04/20/2023 02:48:10 PM

$65.00 JOANN
20230420000114440

O-Q.L;..s.@yﬂ

.Copyright f{jak:'lf_ree Business Systems, inc., 2007 - 2021; Al R'lg'hts.-hasewed.
-OTBS 093 AL (821}
COTHS (8/17)
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