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DEFINITIONS

Words used in multiple sections of this doctiment are defined below and other words are.defined in
Sections 3. 10; 12, 17, 19'and 21. Ceitain rules regardlng the' usage of words used in this document are

also’ prowded ih Section 15.

{A) “Security Instrument” means this document, which is dated April 17,.2023, together with-all
Riders to this document. :

(B) “Borrower” is CHAD E. UNDERWOOD AND SYDNEY B. UNDERWOOD, A MARRIED CQUPLE;.
AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP. Borrower is the mortgagor under this: Security
Instrurient.:

(C) “MERS" is: Mortgage Electronic:Registration Systems Ina. MERS Is a.separate corporation that is
acting solely-as a nominee for Lender and. Lender's successors and assigns. MERS is themortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and:has.
-an address and felephone number of P.O. Box.2028, Flint; MI 48501-2026 tel, (888) 679-MERS,

(D} “Lender" js GUILD MORTGAGE COMPANY LLc Lender is a Limited Liability Cn gany
organized and existing under the laws of the State of CALIFORNIA. Lenders-address is 5

COPLEY DRIVE SAN DIEGO, CA 92111,
(E) “Note' means the promissory note: signed by Borrower and dated April 17, 2023. The Nofe states

that Borrower owes Lender Two Hundred Fifty Five Thotsand Two. Hundred Ningty and no/4100
Dollars: (U S. $255,290. 00) plus interest. Barrower has prorised to: pay this debtin regular Periodic:
Payments and to pay the deht infull not later than May'1,.2053:

(F) "Property" means the property that is described balow under the heading “Transfer of Rights in the
Praperty."

(G) “Loan™ means the debt evidenced by the Nete, plus inferest, late charges due under the Note, and
-all sums-due under this Security’ Instrument, plus: interest.
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(H) “Ridets™ means-all Riders to this Security Instrument that are executed by Borrower. The followmg
Riders-are to be exeputed by Barrower [check box as applicable]::

[1 Adjustable Rate Rider [ Condoiminium Rider O Planned Uit Dévalopment Rider
[1 Othei(s) [specify]

-(I) “Appllcable Law"-means all cnntrolling applteahle federal, state and local statutes, regulatlons
-ordinances and administrative rules and.orders. (that have the effect of law) as well agall applicable
final, non-appealable judicial apinions:

' (J) "Gammumty As&ociathn Dues, Fees. and Assessments_" means all dues, fees, assessments
-and-other charges that are imposed on' Berrower ar the Property by a condominitm association,
homeowners assaciation or similar organization.

{K) “Electronic: Furids Transfer means ary transfer of funds, ofther than a transaction-ariginated. by:
-check; draft, or similar paper-instrument, which is initiated through an electronic terminal, telephonic
‘instrument, computer; or magnetic tape so:as to order, instruet, or: authorize a financialiinstitution to
debit or-creditan.account. Such term includes, but is nat limited to, paint-of-sale transfers, automated
‘teller machine: t[ansaqtlonsl transfers inftiated l;ij.i‘telephnne wire tran'_';_;; ¥s, and. automated
@cleannghouse transt ',.frs

(L) “Escrow ltems” means those items that aré described n Section'3:

(M) “Miscellaneous Proceeds"” means any compensation, setflerment; award of damages, or proceeds
‘paid:by any third party (other than insurarice proceeds paid underthe coverages deseribed in Section 5)
for:: (i) damage:to, or dastruc!lon of .the Property; (ii) condemnation ‘or other taking of all or any partof
‘the:Property; (iii). conveyance in lieu of condemnation; or (iv) misrepresentations.of, or omissions as to,
the:value and/or-candition of the F?rnpe;. Y.

{ N) “M?_rtgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

;:(0) *“Periodic Payvment" mearis the.regulatly scheduled amount-due for (i) principal and Interest tinder
‘the Noteé, plus (ii). any amounts under. Section3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq;) and its
implementing regulation, Regulation X (12 C.F.R. Pait 1024), as they might be amended from time o
‘time, or any additional or successor legislation or regulation that governs the sarme subject matter. As
used in this Securlty Instrument, “RESPA” refers to all-requirements and restrictions that are lmposed in
‘regard to'a ‘federally related mortgage loan” even if the Loan daes not qualify as a *federally related
mortgage loan™ under RESPA.

(Q) “Becreta:y" means the Secretary of the United States Department of Housing and Urban

...._

(R) “Successor in Interesl of Borrower” means any parly that has taken title fo the Property, whether
‘or not that party has assumed Borrower's obllgatlons under the Note'and/or this Secunty Instrument:

TRANSFER OF RIGHTS'IN THE PROPERTY

“This: Secunty Instrurnenf secures to Lender: (iythe repayment of the Loan, and all renewals, extensions
‘and modifications of the Note; and (ii) the performance: of Borrower's covenants and.agreements under
thig:Security Instrument and the Note. Forthis purpose, Borrower irravogably mortgages, grants and
‘conveys to. MERS (solely as nominee for Lenderand.L.ender's successors and-assigns)-and to the
‘successors and assigns of MERS, with power of sale the followmg described property located in the
County of SHELBY:

SEE ATTACHED LEGAL DESCRIPTION

ALABAMA FHA MORTGAGE Publishéd Septemher 2014
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Loan No: 744-2008288
‘which. curfently has the address of 508 CREEKVIEW. Dt]!
L [Street o
PELHAM, Alabama; 35124 (*Property Address”):.
[Gity] [Zip Code].

‘TOGETHER WITH all the impravements now-or hereafter erected on the:property; and all
‘easements, appurtenances, ‘and fixtures now or hereafter a:part of the property. ‘All replacements and
'.’addltiar_\s shall also be covered by t_l)ls Security Instrument.. All of the foregoing is referred to in this
Security. lnstrument asthe “Prqpe ty." Borrower. understands and:agrees thatMERS holds only legal
mte to i e mterésts granted by Eorrawer in this Securlty Instmrﬁent but:.if neeessary to mmply with law
-of custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to.
-exercise any arall of those-interests; including, but npt limited to, the right to fgrec;lose and sell the
Property; and to:take any action required of Lender ingluding, but notlimited to, releasing and canceling

this Security Instrument.

~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby:conveyed-and
has the-tight to gtant:and convey the ‘Property-and that the Property is:‘uhencumbered, exceptfor
--encumbrances of record.. Borrower warrants and will defend geherally the title to the F‘rope'";.;-h / fagalnst
all claims and demands, subject to-any encumbrances of record. '

‘THIS: SECURITY INSTRUMENT. combines uniform-covenants for national use and non-uniform
-covenants with Iimited variations’ by jurtsd iction:to’ constitute a uniform: securtty instrument cévering real

‘property.

UNIFORM COVENANTS.: Borrower arnd Lender covenant and agree as follows:
1. Paymient of Pringipal; Interest, Escrow ltems, and Late Charges. Borrower shall pay
"When duethe: principal of, and interest on, the debt evidenced by the Note and late charges due under
‘the:Note. Botrawer shall also pay-funds: fqr Escrow ltems pursuant to Section 3. Payments due under
"-‘lhe Note and-this Security’ Instrument shall be' made:in U.S. currency: However, if any check or other
nstrument received by Lender as paymentunder the: Note orthis Security. Instrument is returmed to
Lendar unpaid, Lender may require thatany or-all subsequent payments due under the Note and this
Security lnstmment be made in.one:ormore of the following forms; as selected by Lender; (a) cash;
(b) money order; (¢) certlﬁed check, bank check; freasurer's.cheek or cashier's check provided any
-guch check ig drawn upon an. lnstltut;nn whuse deposits ‘are msured by a federal agenny,
instrumentality, or entity; or (d) Electroriic. Funds Transfér.

Payirients are- deemed received by L.ender whenreceived at thie location designated inthe:-Note.
‘or-at:such other location s may be clesignated by Lender in accordance with the notice provisions in
Section 14. Lender: may return any payment or: partial payment if the payment or partial payments are
gmsufﬂclent to bring the Loan. current ‘Landermay accept any payment or partial payment insufficient to.
‘bring the Loan current, without waiver of any rights hereunder or-prejudice to'its rights'to refuse such:
payment of partial payments in the-future, but L ender is not ehllgated to apply such payments at the
time such payments are accepted. I each Periodic Payment is appnegl as of jts gcheduled dus date
‘thery Lender heed not | pay intérest on unapphed funds: Lender may hold such unappllecl funds until
Botrower makes paymentto bring the. Loan current. . If Borrower does nat do so within a:téasoriable’
‘period of time, Lernidei shall ejther apply such: funds or returmn them to Borrower.. if -not: applied earller;.
'such funds will be-applied to the cytstanding prqnt;apal balance: under the Note immediately priorto
-j‘foreeiqsure No effset or clanm which Borrower mlght have now aor m the future agamst Lender shall

||||||
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the covenants and agreements secured by this Security Instrument;

2. Applleahen,qf Payments or Proceeds. Exeepi as otherwise described in this Section 2,
all. payments accepted:and applied by Lender shall ke app lied in the fnl!ewlng arder of prigrity:

~ First, to the Mortgage Insurance premiums o be- nald by.Lender to the Secretary or the monthly

-charge by the Secrefary instead of the monthly moértgage insurance premiums;

Second, to any taxes, special’ assessments leasehold: payrnents or. ground rents, and fire, flood
anid other hazard insUrance premiums, as required;
"Third, to interest due under the Note;

Fourth to-amortization of the principal of the Note; and
Fifth, to late'charges due underthe Note,
Any appllcation of paymentsr Insurance: preeeeds, or Mlsqellaneeus Preceeds {o Lnnmpal due
‘under the:Note shall not ‘extend or postpone the. due date, or change the amount, of the Périodic
Payments.

3. Fun ds fort. Eseraw ltems Berrewer shall ‘pay to. Lender ohthe day Periodic Payments are
-dite under the. Nate, unfil the'Nate'is paid infull, a sum (the "Funds”) to prewde for payment of ameunts.
due for: (a) taxes and assessments’and:-other Items which can-attain priority over this Secumy lnstmmentif
as ajlen or encumbranceon the Property: (b) leasehold. payments or.ground rents on the Property: if any;:
(c) premlums for any and all insurance requ:red by Lender under Secfion 5; and (d) Mertgage Insurance

premiums to be. pald by Lender fo (he Seqretary or the monthly charge by the: Secrf tary instead ef the

“monthly Mortaage Insurance premijuims; These jtemis-are dalled "Escrow ltems.” Af'engmat]qn or atany
“time during the term of the Loan; Lénder may réqire that Community Association Dues, Fees, and

Agsessments; if any, be:esérowed by Borrower, and stich dues; fees and asséssments shall ba an Escrow’

ltem.. Borrower shall promptly:fumish to Lender alf notices of amounts to'be paid under this Section..
Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to:pay
‘the Funds for any or:all Escrow Items, Lender, may -waive Borrower's:obligation to pay to Lender Funds for
any.orall Eserew ltems at any time.. Any such waiver may only bein wnﬁng In:the event of such waiver,
Borrower shall pay directly, when anel where payab[e the ameunfs due for any Escrow Jfems for' which
‘payment of Funds has keen waived by Lenderand, if Lender requires; shall fumish to Lender receipts.
f-ewdenqmg such: payment wnthln such time period:as Lender may requlre EQ[TDWEI"S ahllgatlpn to make
“such’ paymenls and to provrde recelp{s shall for all pirposes be deemed to be a covenant and agreement
-cohtained-in this Secunty Instrumient, as the phrase "covenant and agreement” is'used in Section 9. If
Borrower is obligatedto pay Escrow ltéms directly, ‘pursuant to a waiver, and Borrower fails o pay the
_amount due for an Escrow ltein, Lender: may exercise its rights under Section 9 and pay such amaunt. and
Borrower shall then be obligated under Section 9to repay o Lenderany sueh amount. Lendermay

ﬂrevol;e fhe wafver as: te any or atl Escrew ltems at sny tcme by a nqtuce gwen m eccerdanee W‘ th Sectian

Lender may et any tlme collectand hold Funds in-an amount (a) sufficient te permit Lender to
apply the Funds at the time speclﬁed under RESPA, and: (b) hot to’exceed the maximum amount a
lender ¢an requiré under RESPA. Lender shall estlmate the @mount of Funds due on thebasis of
';eurrent data and reasenable estimates of eXpenditures of future Escrow:ltems or otherwise in
accordance with Applicable Law:
~ The Funds shall, be held.in an mstituﬁon whose: deposits are insured by a federal agency,
f-lhs: | _.-._,”mentellty, or-entity (meludtng Lender if Lenderis an institution: whose depusnts are sa insured).or-
in‘any Fetleral: Heme Loan Bank.. Lender shall apply the Funds:to: pay the' Escrow. ltems ho laterthan
‘the time: speelf‘ ed under RESPA. Lender shall riot eharge Borrower for holdlng and applylng the: Funds

ALABAMA FHA MORTGAGE Published Septeniber 2014
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annually-analyzing the: escrow acoourit, or verlfymg the Eserow llems; unless Lender pays BorrOWer ,
Interest on the Funds and Applicable:Law permits:Lender to make such a charge: Unless an agreement
‘is:made:in writing or Appllcable Law. requlres inferesttobe. paid on'the Funds, Lender: shall hot bg
reqUIred o pay Borrowet any interest or- earnings on the Funds. Borrower and Lender.can agreein
?-'-wrltlng, however, that interest shall be paid on the Funds: Lender'shall give 10 Barrower, without
-charge, an annual accnunﬂng of the Funds as required by RESPA.

If there isa surplus of Funds:held in escrow, as defined under RESPA, Lender:shall account to
Botrower for the excass funds:i in:aceordance with: RESPA, |fthere is'a: shoitage of Funds: held.in
‘escrow, as defined under RESPA, Lender shall notify. Borrower as’ required by RESPA, and Borrower
:shall pay to Lender-the amount:necessary to' make up the shortage in acc’ordanee with RESPA, but.in’
nomore thap-12: mnﬂthly paymentﬁ 1§ thare is a-deficiency of Funds heldin eSCrow; as: defined. under
RESPA, Lender shall notify Borrower as required by RESPA,.arid Bortower shall pay to Lender the
.-amount necessary to make up the deficiency in accordance with RESPA, butin'nomore than 12
i-fmonthly payments.

‘Upoinpayment: it full of all, sums secured I::y this. Secunty InstrumEnt Lehdershall prempﬂy
‘refund to Borrower-any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments; charges, fines, and
;lmposltlons attributable to the:Property which.can altain priority over this Security Instrument, leasehold
'gipaymenfs or ground rents on the Propeity, if: any. and Communlty Assaciation Dues, Fees, and
;5,;A$sessments if any. To'the extent thatfihese items are Escrow [tems, Borrower shall pay theny inthe
‘manner provided in Section 3.

Borrowet shall pmnipily discharge any lien which has.priority-over this Security nstrument
‘unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
-acceptable to Lender; but anly so long as Borrower js. peﬁorm!ng such agreement; (b) contests the lien
in'good faith by, ar defends-against enfarcement of the lien in, legal proceedings which in'Lender’s
‘opinion eperate to prevent the enforcement of the: lien:while those. praceedings are pending, butonly
until such proceedings are concluded: or (¢) secires from the Holder of the lien an: -agreement
‘satisfactory to Lender subordinating the lien to this: Security Instrument. If Lender determines thatany
part.of the Property is subject to a lien which can attain 1prianty over this Security Instriment, Lender
may give Borrower & neﬁee Ident,__f ying the.lien: W‘thm days of the date on which that nofiee is given,
Berrower shal[ satlsfy the Ilen or take one or more nf the actmns set forth abave |n thls Sectlon 4

Ovﬂfﬂge ¥ and any other hazarda» mcludmgt but not limlted ta, aanhquakes and ﬂoods, for: whlch Lender’
-s:requires insurance. This.i insurance: shall be maintained in the amounts (including: deductible lavels) and
{or the periods that Lender requires, What Lender: requires: pursuant to the preceding sentences can:
--change durmg the term of the Loan.. The i ingurance cajrier prowdlng the insurance shall.be chosen hy
Borrower subject to Lender’s rlght to disapprove Borrower's choice, which right shall not be exercised
:unreasonab[y Lender: may require. Borrower to | pay, ifr connection With this. Loan eitheér: (a) a one-timeé
-gharge for flood zone determination, cerification and tracking services; or’ (b)a one—-time charge for
flood zone determination: and certification servicdes: and subsequent: charges each time: remappings of
‘similar changes geeur-which reasonably right affect such determination of cerfification. Barower shall-
alsg be responslble for the payment of any fees:imposed by the Federal Emergency Management:
.Agengy in connection with the review: of any fload zone determination resulting from.an objection by

Borrower,.
If Boitowet fails to mairitain. any of the coverages described'above, Lender may obtain
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insurance coverage; at Lender’s option and Borrower's expense. Lenderis under no obligatlon fo-
purchase any-particular.type or amount of coverage: Therefore; such coverage shall caver Lender; but
might or might nat protect Borrower, Bomrower's equity in‘the Property, or the contents of the Pr operty,
against any risk, hazard or liability’and might provide. greater o lesser coverage than was previously in
effect. Eorrawer ackno&uled e that the cost of the insurance coverage so abtalned might sig niﬁcahtly
‘axceed thé cost of | msuranee that Borrower could have obtaihed. Any amounts disbursed by Lender
.under this.Section & shall become additional debt:of Borrower seéctired by this Security’ Instrument.
‘These armounts shall hear interest at the Note rate from-the date of disbursement.and shall.be payable,
“with such mterest, upon notice from Lender to Borrower yequesting payment.

Allinsgrance policies required by Lender; and renewals of such policies shall'be. sub]ect to.
Lender‘s nght to disapprove:- such pulqcles. shall mctude a standard, mortgage clause,-and shall name.
Lender as morigagee and/or as an additional loss payee.. ‘Lehdeér shall have the: right to hold the.
palicies and. renewal certificates. If Lender requires, Borrawer shall promptly give to Lénder all receipts
-of paid premiufis: and rénewal notices. If Borrower obtaing any form-of insurance coverage, not
-otherwise required by Lender, for damage to, or destruction of, the Property, such palicy- shall include a
‘standard mortgage clauge and shall name Lender as: mortgagee and/or as an-additional loss payee.

In the event of Iess Barrower shall gwe prompt noﬂce to the inﬁurance carrier and Lender.f

;-ethenmse agree in wntlng, any insurane.e proceeds whether er not the ,underlymg insuranee Was
‘required by Lender, shall be applied o testaration o repair of the-Propetty, if the restorafion or repair is-
-economically feasible and Lender's’ SBBLI[‘!’(Y is not lesséned: Dunng such’ repair and restoration perlad
Leider shall have:the right to hold such insurarice proceeds until Lender has had. an opportinity fo
inspect such Property to ensure the work has heen wmpieted to Lendej's satisfaction, provided that
‘such inspection shall be undertaken prqmptly Lender may dishurse proceeds for the: repairs and
restoration ina smgle payment or in a;series of progress.payments gs the work:is: mmp!eted Unless an:
-agreement is made in writing or Apphcable Law requires:interest fo be: paid on such ingurance
‘proceeds, Lender shall not be required to-pay Bofrower-any interest or eéamings on-such.proceeds..
'Fees for public-adjusters, or oiher thlrci parties, retained by Borrower shall not be paid out of the
einsuranqe praceeds and. shall be'the sole qbllgation of Bomower, [fthe restoratmn or repair is: not
-economically feasible or Lender's securlty would be: lessaned the insurance proc'eeds shall be- appl,ied
o the sums secured by this Security Instrument; whether or nat then due, with the excess; if any, paid-to
Borfower. Suchinsurance proceeds shall be‘applied in‘the order provided for in Sedtion: .'2
If Borrower abaridoris:the Praperty, Lender may file; negotiate and settle any availabie

insurance claim and related matters: If Barrower does not respond within. 30 days to a:notice from
Lender: that the insurance carrier has: offered to. settle a clalm, then Lender may negotlate and seftle: the
':c[alrn ‘The 30-day period will begin when the nofice is given. [n either event, orif Lender acquires the-

perty under: Segtlon 22 or otherwise; Barrewer hgreby assigns fo Lendgr (a) Earrower’s rights to-any

f:insurance proceeds in an amount not to-exceed the amounts unpaid urider the Note or this: Security
lnstrument, and (b)any other'of Borrower's rights: (other than the’ right to-any reftind :6f unearned
‘premiums paid by Bofrower) unider all insurande poligies covering the. Property, insofar as such rights
are‘applicable to the coverage of the Property. Lehdearmay usé the insurance: praceads either to repair
-Qr tr;s‘torz the Property or to pay-@mounts unpald under the Note orthis Security Instrument;, 'whetheror
not:then due.

8. Occ«upam:y Borrower shall occupy, establlsh and. use the Property as Borrower's
principal residenge within 60 days after the execution of this: Secun,'?" Instrument and shall continue to

-accupy the Propeity as Borrower's principal résidence for at léast one year after:the date of occupancy,
ALABAMA FHA MORTGAGE Published September 2014
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unless Lender detetines that this requirement shall cause undue harciship for the Borrower; orunless
‘extenuating circumstances: exlst which are beyond Borrower's. control,.
) 1. Preservatmn, Mqinteuanqe and Protection of the Froperty lnspectmns, Borrower shall.
-not destroy, damage or impair the Property, _ailaw the Property to detenorate or.commit waste on the
Pro) f,j’j;_f_fr,ty Borrower shall maintain the Prot e';,_-"'_ in ofder to' prévent. the Property from detenpraﬁng or
-=decreasmg in valtue due to its condition. Unless it'is determined pursuant o:Section s that repair or
restoration is'nat economically feasible, Borrower shall promptly repair the. Praoperty if damaged to avoid.
‘further deterioration or damage: ‘I insuranee ot condemnation: proceeds are pald.in connection with
-damiage to the Property, Borrower.shall be responsible forrepaiting or: restoring the Property only if Lender
‘has released proceeds for such purposes.. L.ender may disburse proceeds for the: repairs and restoratjan.
in-g:single payment or in a series nfprogress payments as the work is:.completed.  if the insurance or
-condemnation procéeds are rot sufficierit to repait or restore the Property,. Borrower Is not relieved of
Barfower's obligation for the. completion of such repair of restoration. |

~ Ifcondemnation proceeds are Paid in connection with the taking of the Property LEnder shall
apply such:proceeds 16 the redyiticn:of the indekitedness Under the Note and this Secu i ty Instryment; first
1o any delinquent amounts; and-then to payment of pnneipal Any-application of the:proceeds o the
principal shall not extend or-postpone the due date of the. monthly payments or change the amount of such
‘payments. .
. Lender or its: agent may make reasonable enfries tpon.and inspections of the Property. If it has:
‘reasonable cause, Lender may ins’pect the interior of the improvements on the Propeny. Lender shall
-give-Borrowef notice at the time of or priof to such an interior inspection specifying such reasonable:
-cause.

8. Botrower's Loan Application.i Borrower: ehall be'ih default if; dunng the: Loan appiicatmn
'_.5,9700355.; Borrower or any persons or entities acilng at the direction of: Borrower ar wlth Borrower S

Lender {or failecl tp prqwde Lender with mate riai mfonnatien) in conn ectien with the Lean Materlal
‘representations include; but.are not limited to, representations conceming Borrower's -occupancy of the
Property as Borrower's principal resjdence. o

‘9, Protection of Lender's. Interestin the Property and nghts Under this Security
Instrament. If (a): Borrower fails to peiforim the covenants. and agreements contained in this Security
Instrument; (k) there'is-a legal proceeding that might signiﬁcantly affect Lender's interest in the: Propeity
-and/or rights under this-Security Instrument (such as a proceeding in bankruptay, probate, for:
-sandemnation:or forfeiture, for enforcenient of a lien which rhay attaii priority over this Security -
Insteument or to enforce laws or reguletians) or (¢) Borrower has abandonged the Praﬁerty then Lender
‘may-do-and pay for whatever is reasonable or-appropriate ia protest Lender's.interest:in the Property
and: n_ghte under this: Security Instrument, lnciudln_q protecting -and/ar: assessing the value of the.
Prepe‘ ty,and. securing and/or repairmg the Property. Lender's actions can include,.but are not limited
to: (a)| paylng any:sums.secured by & lien which has priority over this Security ins__'j_i_'?,ment (B) appearing
in‘court: and: (c) paying reasoniable atforneys’ fees to' protect its interest in the Property’ and/or rights:
‘under this Security: Instrumént; including its secured position in a barkruptey: praceeding: -Securing the
Property includes, but is not limitedto, entering the Property to make repairs; change locks; replace ar
board vp doors: a‘nd windows, drain water from pipes, eliminate building or ether eoéi‘ " lolatlons or:
ridangeraus conditions, and have uﬂhties turned on aroff.. Aithough Lender may take action under: this
‘Section 9, Lender-does'not have to do so and is:not under any duty or obligation to-do so. {t is‘agreed
that Lender ingurs no liability for not taking any of all actions authorized under this. Section 9.
-Any amounts disburéed by Lendér urider this Section 9 shall become additichal debt'of
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Barrawer secured by this Security Instrument. These amounts shall bear interest:at the Note rate from:
‘the:dafe of disbursement and shall be:payable, with such interest; upon notice from Lender to Barrower:
requesting payment.

If this- Security Instrument is.on'a leaeeheld Borrower shall eomply with-all the prowsaons of the

leass. If Borrower acquires fee title to the Propeity, the leasehold and the fee title: shall not merge

unless Lender agrees to the'merger in wntmq

.10, Assignment of Miscellaneous Proc¢eeds; Forfeiture.. All Miscellaneaus Proceeds are
.herebv assigned to and-shali’be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ar repair-
-of the Ptopertyi If the restoration or repair-is economically feasible and Lender's securityis:not lessened.
During such repair and restoration period, Lender shall Rave the right to hold such Miscellaneous
Proceeds until Lender has had an eppettumty fo inspect stich Property to ensure the worlchas beer

aé-eompleted te Lender's satiefactien pmwded that sueh mspection shali be undertaken prernptly Lender

Q. suc.h Mlecellaneens F'receede, Lender ehall ndt be requlred fo pay Eqaner any interest or: eamings en:.
‘such Miscellaneous Proceeds: If the restoration orrepair is-not.econpmically feasible.or Lender's security
-woulld be Jessened; the Miscellaneous Proceeds shell_be applied to the sums: secured by this: Security

Instrument, whether or nat then due, with the excess, if any, paid fo. Borrower. ‘Such Miscellaneous

Praceeds shall be applied inthe order provided forin Seetion2. D N
inthe event of a fotal taking, destruction, or loss in value of the Praperty, the Miscellanecus

F’mceede_._shall be applied to the sums secured by this Security instrument, Whether or natthen due, with.
hich the: fair market

the.exeess; if any, paid to Borrower.
In'the event.of a partial taking, destru;:tion orloss in.value ofthe Preperty in wh
‘value. of the Property: immediately before the partial taking, dest;uctidn ar loss in value is-equalto.or
greater than the-amount of the:sums: secured by this Security Instrument immediately before the partial
taking, destructldn} or loss in valte; unless Borrower and Lender otherwise agree in wiiting, the sums:
‘secured by this Secunty Instrument shall be reduced by the amount of the Miscellaneous: Proceeds _
‘multiplied by the followi ing fraction: (a)the total amount of the sums: secured: immediately before the partial
taking; destructiori, orloss In value dmded by (b) the fair market value of the Prepeﬁy immediately befdre
‘the partial taking; destruction, orloss in value. Any balance shall be paid to Borrower.
Inthe eventofa partta! taking,. deetrueticn, or loss'in value of the F’mperty in which the fair market
value of thie Property immediately before the partial taking; destmctidn ‘orloss.in valug is Jess than the
-amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless:
Borrower and Lender. othenwse agree In writing; the Miscellaneous Proceeds shall be applied to the sums
‘secured by this Seeunty Instrument whetheror not the sums are then: due. -
If the Prepe;f}_ V is- abandaned by Barrower, or if, -affer nofice by Lenderta Barrower that the
Opposmg Party (as defined in the next sentence) eﬂ‘ere to make | an award to settie a tlaim for damages
Borrower fdils ta: respdnd to Lender within: 30 days after the date the notice is given Lender is authorized

6. collect and apply the Miscellaneous Proceeds eithef to réstoration of repair of the Property or to the-

sums sécured-by: this: Seeunty Instrutrient, whether or-not'then due. ".ppesing Party*:means the third

‘party-that owes:Botrower Miscelfaneous F’roceeds orthe: party agelnst whom: Borrower has a; rlght of

action in regard to. Miscellaneous Proceeds,.

Borrewer shall be in default rf any. actlon or proeeec;ling, whether civil or criminal, is begun that, in
a1ty or other material impairrnent of Lender's

_-mtereet in the Preperty or rights under this Security Instfument. Barrower can cure such a default and if
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;;.ac(:eleralion has nqcurred relnstate ‘as provided in Se qtlon 18, by nausing the acﬁan or praceedmg tq be
-digmissed with a: rullng that, in Lendel‘s judgment; precludes forfeiture-of the: Property or ather material
émpmrment of L ender's interest in the: Property:or. nghts under this. Security Instrument. The proceeds of
-gny’ award or claim for. damages that are attributable to the: impairment of Lendar's interestin the Property’
are hereby assigned-and:shall be paid to Lentler.

Al Miscellaneous Proceeds that'are not applied to restoration or repair of the Property shall he:
-applied:in the order provided for in Section 2.

11. Boirower Not Released; Forbearance By Lender Not a Wahmr Extenision of the'time.
for payment ot modification of amorhzaimn of the sums-secured by this Security: Instrument granted by
Lenderta Borrower or any. Successor in Interest of Borrower shall not operate to release the lability of
Barrower or.any-Successars in |nterest of Borrower. Lender:shall not be required to commence
proceedings against any Successar in Interest of Borrower or to refuse 6 extend timeé for payrhent oF
-otherwise modify amartization of the ums secured by this: Securlty Instrument-by réason of any
-demand made by the: oﬁgfnal Borrower or any Succaessors.in Intérest.of Borrower.. Any forbearance by
Lender in exercising any right or remedy including, without liritation, Lendei's: acoeptance of payments
fram third persons, entities or Successors in:Interast of Borrower or in amounts less than the amount:
-then due; shall not be a walver of or preclude the exercise of any right or remedy:

12 Joint:and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that: Borrower's obhgatlons and liability shall be joint-and several. However,: any
Borrower who co-8igns this Security Instrument but.does not execute the Note. (a QO—EIQHEI") (a) is-¢o-
'Jislgnmg this Security Instrument only to mortgage, grant and convey the ca-signer s interest’in the
Property under the:tétms of this Security Instrument; (b)is-not personally obligated fo pay the sums
-fasecured by this: Seeurity Instruinent; and (¢) agrees that Lender:and:any other Boirower can agree to
-extend, modify, forbear or make any accommodations with regard to.the terms: of this: Secunty |
Instrument gr the Note without the: ca-signer s consent:

Subject to the pravisions of Section 17, any Successor in nterest of Borrower. who assumes
Borrower's obligations:under this Security Instrument in writing,-and is approved by Lender, shall-obtain
all of Barrower's rights-and benefits under this:Security (nstrument. Borrower:shall not be released from
Borrower's obligations and habslity under this Security Instrument tinless Lender agrees fo siich relaase
in'writing. The covenants-and agreemants of this Security Instrument shall bind (except as provided in
‘Section 19) and benefit the successors-and: asmgns of Lender..

... 13 Loain Charges. Lénder may charge Borrower fees for-8givices perforined in connection:
*w:th Borrower's default; for the purpose of protecting Lendet’s: interest in the. Property- and rights unhder
‘this: Security Instrumentflncluding, but:niot limited to, atforneys’ ‘fegs, property inspection.and valuation
fees, Lender may collect fees:and charges authorized by the- Secretary: Lender may not charge fees.
fhat:are expressly prohlblted hy this Security Instrument or by Applicable Law..
| If the Loan is-subject to a law which sets maximum loan charges and that law is finally

interpreted so that the interest or other loan charges collected or to be collected in conniection with the
Loafi exceed the permitted limits, then: (a) any such loan:charge shall be reduced by the amount
‘necessaty to.yeduce the charge tn the:permitted fimit; and (b)-any sums already collectéd from Borrower
‘Wwhich exceeded permittéd limits will be refunded to Barrower. Lender may choose to make this:refund’
by teducing the principal owed under the Note or.by:making a direct payment to. Botrower: If ayefund’
r?reduees prmclpal the reduotian will be. treated as a partial prepayment with no changgs in the due date
or.inthe monthly payment amount unless:the: Note halder agrees in writing ta those changes,

.....

Eorruwer S anqeptance of any suc;h rernd made l:w direct payment ta Barmwer will constitute a waiver

""""
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14 Nat(ces, All notices gwen hy Barmwer or Lsnder m cannsctlsn Wlth thls $scurlty

N ql.-

f- be deemed tq have been given ts Borrower when msllsd by f rst clsss mall or when actually delwered to
Borrower's notice address if.sent by ather means. Notice to any one Borrower shall constitute notice fo-:
all Borrowers. unless Applicable- Law-expressly requires otherwise:. The hotice address shall be the
Propeity Address unless Borrower has designated a substitute notice address’ by notice’ to Lender.
Borrower shall ptomiptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reportmg Borrower's change: of. address then: Borrower shall only réport a change of address
>'thrqugh that speslﬁed pmcedure T’here may be snly ane designated notlee sddress Under this Sscurity"
--;CIaBS mall tc Lender s address stated hereln qn!ess Lender has designated snuther address by netise to
Borrower. A 1 notice in connection with this Secunty Ingtriiment shall not be deemed to-have: been
-given to:Lender until actyally received by Lender, . If any notice required by this Security Instrument:is

also required under Apphsable Law;.the Applicable Law requirement will satisfy the cofresponding:

requirement under this Security Instrume_nt
15. Governing Law; Sevetahility; Rules of Construction, This Security Instrument shall be

‘governed by federal law and the:law of the jurisdiction in- which the Property is located. All rights-and.
‘obligations cantained in this Security: Insirument are subject to any requirements-and limitations of

-;-Appllsable Law, -Applicahle Law might explldiﬂy or implicitly allow the parties to agree: by contractor it
-might be silent; but:suchi silence shall not be construed as a pmhlbiﬁon against agreement by contract.

in the event that any: pravismn ot clause of this: Becurity Instrameiit or the Noté conflicts with: Applicable
Law; such corflict shall not'affect othér provisions of this 8ecurity instrument or the: Note which'can e
-given effect without the conflicting frovision.
As:used in this Security Instrument: (a) words of the masg:ulme gender shall mean and include
‘egarresponding neuter-words or words of the feminine: genderr {b) wards in the:singular shall ‘meanand
‘include the plural:and.vice versa; and (c) the word “may” gives sole discretion witheut any obligation to.
‘take any‘action;

16. Borrower’s Copy. Borrower-shall be given one copy of the Note and of this Security
Instrument,

17.. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,
"Interest in the F'raperty‘ means any Iegat or beneficial interest in the Property, mcludmg, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installimient sales contract or
‘escrow agreement, the intent of which is the transfer of title by Boirower at a future date toa’purchaser.

~ If ali or any part of the Praperty or any: Interest in the Properiyis sold or transferred (or if Borrower
is"not a natural person and -a beneﬁmal interestin Barrower is sold or transfemed) without Lender’s prior
written consent, Lender may require immediate payment in full.of all sums_secured by this Security
Instrument. However; this option shall not be exercised by Lender if stich exercise is prohibited by
_;Appllcable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pravide a period of not less than 30-days from the date the notice'is gwen in accordance with Section 14
‘within which Borrowermust pay all sums-secured by this Secu ity Instrument. If Botrower fails to pay
‘these sums priar to'the ‘expiration of this perlod Lender may invoke any remedies permitted by this
Security Instrument without further notice or.demand on Barrower.

18. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions;
Borrower shal[ have the nght to reinstatement of a morigage. Those conditions are that Borrower:

(a) pays Lender all sums which thén'would be due undér this Secunty Instrurnent-and the Note as if o
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‘acceleration had occurred; (b) cures any default of any ofher covenants of agreemente (o) pays all.

‘expenses incurred in enforcing this Security Instrument, ingluding, but not limited to, reasonable
‘aftorneys’ fees, property: mspeetiorr and valuation fees, and other fees incurred forthe purpose of
prote: ﬁ“_jng Lender's interest in the Praperty and rights under this Sectrity Instrument; and (d) takes such
‘action as Lender may reasonably require to assure that Lender's interest in the Property and fights.
undetr this Security Instrument, and’ Borrower's. ebllgatinn to pay the sums secured by this. Security
Instrument, shall continue unchanged. However, Lender js not'reqtiired to reinstate if: (i) Lenderhas
eceepted reinstatement after the eemmeneement of foraclosure: proeeedinge within two years™

, mmediateiy precedingthe commencementof a current fereclesure proceedings; (i) reinstatement will
preclude foreclosure-an different. grounds in the future;.or (iil) reinstatement will adversely-affect the

_. pnenty of the lien creaied by this Security fnstrument Lender may require that Borrower pay: such
reinstatement suris and expenses in dne or moreé of the following forms, as selected by Lender:

(&) cash; (b) money order; {¢) certified.check; bank check; treasurer's check" of cashier's check,
‘provided any such check is drawn Upon.an mstimtlen whose depasits are ihsured by a federal egencyg
instrumentality or. entity, ar (d) Electronio: Funds Transfer.. Upon reinstaternent by Borrower, this
Security: Instrurvient and ebhgattens secyred hereby-shall remain fully effective:as if no acceleration had
‘acecyrred, However, 1 ‘-,j_is right to reinstaté shall not. apply in the: case of acceleration-under. Section 'I‘T
19. Sale ef Note: Change of Loan Servicer; Notice of Grievance. The:Nole ora Fartlal
[interest.in. the Note (together with ihie Seeurlty Insfrliment) can be. eold one or more times without prior
‘notice to Barrower. A sale might resuitin a change in the:entity (knew_n as the-"Loan Servicer” ) that
collects Periodic Payments due under the Note and this- -Sécurity Instrument and performs other
‘mortgage loan servicing obligations under the Note, this Sécurity Instrumerit, and Applicable Law,
‘There also might be one or more changes of the Loan Servicer unrélated to a. sale ofthe Note. If there
s:a:change of the'L.oan Servicer, Borrower will be given written notice of the ehange which will state the
name and address of the new. Lean Serviger,. the. address to which payments should be: ,made and any-
‘otherinformation RESPA requiires:in connection witha, notice of trensfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a L.oan Servicer other then the. purchaser of the Nete, the
mortgage loan servicing ebllgetions to Barrower will remain with:the Loan Servicer or be transferred toa
-silecessor Loan Servicer and are hot. assumed by the Nete purchaser unless otherwise provided by the
Note purchaser.

‘Neither Borrower nar Lender may comimence, join, or béjoined to any judicial action (as éither
anindividual-litigant or the member of a class) that arises from the other: party's actions pursuant to this
;_-Securlty Instrument:orf that alleges that the other party has breached any provision of. or any daty owed.
‘by-reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with

'-esueh nctiee gwen ln co__mpllance wlth the requlremente Of Sectmn 14) ef such alleged breaeh and

”“that tlme peried will be deemed to be reasenab[e for pumoses Offﬁls paregraph The “9"“33 °f
‘acceleration and opportunity to cre given to Borrower pursuant to:Section 22 and the notice of
acceleration given'to Borrower pursuant to.Section 17 shall be deemed ta. satisfy the.notice and
a:opporlumty to take corrective action provisions of thls Sectien 19.

‘20, BarrowerNot T vird-Party Beneficiary ta Contract of Insurance. Mertgage lnsurance
‘reimburses Lender (or any entity that purchases the Note) for certain losses it may iheur if Borrower does
‘notrepay the Loan as agreed, Borrower-acknowledaes and agrees that the Barrower is not a third. party
‘beneficiary to the confract of insurance between the Secretary and Lender; nor 'is; Borrower: entitleq to
-enforce any agreefn ent hetween Lender and the Secretary. unless: explicitly authorized to do so by
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Apﬂllcable Law:

21. Hazardous Substances. As used in‘this Section 21; (3) “Hazardous Substances” are
those: substances deﬂned as toxic or hazardous substances; pollutants; er wastes by Envjronmental
L' aw and the followin¢ substances gasohne, kerosene, other_ flammable or toxic petroleum products.
‘toxic pesucides and heibicides; Volatile solvents, materials containing asbestos or fofmaldehyde, and
radioactive materlals* (b) “Environmental Law” means federal laws and laws of the jurisdlcﬁan where the-
Propérty is-located thatrelate ta health, safety or enviranmental protestion; (e) *Envifonmental Cleanup”
inclides any response’action, remediai action, ot removal‘action, as defined in Environmental Law;.and
(d) an *Environmental Candltron“ means. a condifion that can ¢ause, contribute to, or otherwise: trigger
.an Environmental Cleanup:

‘Barrawer shall not cause or permit the presence; use, disposal; storage, or release of any
Hazardous Substances; or threaten to release’ any leardous ‘Substances, on or'in the Prope""
Borrower shall:not do, nor allow anyone else to do, anything.affecting the Pmpe ty (a)thatis in violation
-ofany Environmental Law; (b) which creates an: Enwranmental Condition; or (c) whlch dueto the
‘presence, use, ar release of 3 Hazardous: Eubstanba; creates a cnnditmn that adVerﬁely affects: the’
-?'-value of the prope“:_ v. The precedlng two ‘sentences shall not aﬂpiy 1o the: presence, use, or starage on
‘the Property of small. quantltles of Hazardous Substances that are generally recognized to be
-,;;approprlate to normal resndantlai uses-and to maintenance of the Praperty (including, but not limited to,
hazardous substances in consumer praduets)

‘Barrower shall promptly give Lender written notice of (a) any investigation; claim, demand,;
lawsuit of ‘other attion’ by-any’ gevemmenial or regulatmy agency or private party mvatvmg the Property
‘and any Hazardous: Substarice af Environmental Law of which Bortower has actual kr\ewledge (b)any
Envirorimental Coridition; including butnot limited to,. any spilling,. leaking, discharge; release or threat
rr-Of release of any Hazardous SubstancE and (Q) an mndition caused by the pl‘esence use or re]ease

.....

;notlﬂed' hy any gove rnmental OIE regulatory authorlty ur any pn vate party that any ra maval ur other
‘remediation of any Hazardous: Substanee affecting the Property is necessary; Bagrawer shall promptly
?---'take all necessary remedial actions in accordance with. Environmental Law. Ngthing herein shall create:
-any obligation on Lender for.an Environmental Gleanup:

NON-UNIFORM COVENANTS. Borrowerand l.ender further covenanit and agree as follows:
22, Acce1eratlon' Remedies. Lender shall give nohce o Borrower prior to. a;:celeratmn
j=-following Borrower's breach of any covenant: or agreement: in this Security Instrument (but not
prioer to- acce[eratmn unﬁer Section 17 unless A pplicable Law provices: oth_er_wlse) The notice
-shall spem_;.,“,, (a) the default: (b) the action requlred to cire the defaull; (c)'a date; not less than
-30:days from the datethe notice is: given to Borrower, by which the default must be cured; and
(d) that fajlure to-cire the default on of before the date spécified jn the Hotice may result in
acceleration of the sums secured by:this Segurity Instrument and sale af the Property. The
notice shall further inform Borrower of the right to reinstate after acgeleration and the right-to
bring a court action to assert the. nqn-extstence of a default orany. other defense of Borrower to
acgeleration and sale: If the default is not cured on or before the date specified in the nqtlce N
Lender at its option’ ‘may require Emmemate payment in full of all sums secured by | this: Securlf“j"”
Instrument 'without further demand and may invoke the power of salé and any other remedies
;permitted by Applrcable Law. Lender shall be entitied to colléct all expenses incurred in

‘pursuing the remediés provided in‘this Section 22, including; but not limited to, reasonable:
_attorneys’ fees and ‘costs of title evidence.
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If Lender lnvokes the power of sale, Lender shall give a copy of a notice to Borrower in
‘the manner prowded in Secfion 14. Lender shall publish the notice of sale once a week for three
‘consecutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon:shall
‘sell the Property to the highest hldder at publ:c auchon at the front door of the Coun y
:Caurthouse of thls Gounty

‘f'eXpenses of the sale, mnludlng but not llmited to, reasonahle attam&ys fees, (b) ’io all sums:
sec:,lred by this Secunty Instrument: and (c) any excess to' thg person or persons Iegallsrr entit!ed

23. Release. Upon payment of all sums: secured by this Security Instrument, Lender shall
 rélease this: Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Baorrower a fee for reléasing this Security Instrument, but only if the fee is paid to a third party for
‘services reidered and the charglng of the fee is permntted under Appllcable Law..
‘24. Waivers.. Borrower waives all rlghts of homestead. exemptmn in. the F'raperty and
: rellnqu[shes all rights of curtesy. and dower-in the F’roperly
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BY SIGNING BELGW Ba[rower accepts and agrees to the terms: and cavenants contairied in:
scyrity Instrupfent and in-any-pttier.executed by Borrower and recorded with:it.

/ / V4
ZAAD E. UNDERWQOD : -Bermwer SYDNEY B.{dNDERWOOD -Barrower

Stateof .A ’ §

CQUﬂty of o 8

—~a

D, LOUISE PRUITT a Notary Public, herehy cerlify that GHAD E.

UNDERWOOD and SYDNEY B, 'UNDERWOOD whose hame ig/are signed 1o the foregoing conveyance,
-andwhao is/are known to me; aclmowledged before me on this day that, being informed of the contents of
the conveyance, he/she/they executed the same. voluntarily 'on the day the same bears date.

-Gwen under my': hand this. -\'TH‘ of- AE\H‘ ’2-023 ’

’?/-"’q. . l‘ de FTUMT

/é % "Notary Public
PR D. LOUISE PRUITT

03 NC SE My (Printed Neme)
RFESE My Commission Expir -
\ﬁe My commission expires; pires 04-02 2024

ALE B E‘ﬁmat'mn- GUILD MORTGAGE COMPANY LLC NMLSR ID- 3274

Indwrdual Loan Origmator. DREW BLEDSOE NMLSR ID: 2035066
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EXHIBIT A

Legal Description: Lot 3, Block 3, according to the Survey of Oak Mountain Estates, as
recorded in Map Book 5, page 57, in the Probate Office of Shelby County, Alabama.

Commonly known as: S08 Creekview Drive, Pelham, AL 35124

Parcel ID No.: 13-1-11-4-002-017.000

Filed and Recorded
N _‘:rj;;;._‘ Official Public Records
o /Llf"" , Judge of Probate, Shelby County Alabama, County
X /,/ % Clerk
LY rot Shelby County, AL
\ —--.Jf/ N 04/17/2023 02:58:05 PM
AL $446.95 PAYGE
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