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DEFINITI(NS

Wﬂr_ds used m multiple sections of this decament are defined below and other words are defined under the
caption ZRAhSFEZE. OF RIGHTS IN THE PROPERTY and m Sections 3. 4, 10, 11, 12, i6, 19, 24, and 25,
Certam rules regarding the usage of words used I this dormment are also provided in Section 17.

Partices

(4) "Borrower” is DAVID BRUCE MOTLEY AND EARNESTINE ENZER MOTLEY, EUSBAND AND
WEIFE, currently residing at 1001 KRISTAN LANE, ILONGVIEW, %X 75504 US. Borrower is the
mortgagor wmder this Secarity Instroment

(B) "Lender” is HOME POINT FINANCIAL CORPORATION. Lender is @ NEW JERSEY
CORPOCRATION orgamized and existiog under the laws of REW JERSEY. Lender's address is 2211 0D
EAREART RD #2250, BNN BARBOR, Mr 48105. The term "Lender" includes any successors and
zssigns of Lender.

(Q "MIERS™ is Mcr*igage Electronic Registration Systerns, Inc. MERS is a separate corporstion that is
actiig solely as a nominee for Lender and Lender's successors and assiens. MERS is the morteagee under

this Security Instrument. MERS is orgznized arnd existing vnder the laws of Delaware, and has an addrass
and telephone momber 0£P.O. Box 2026, Flint, MI 48501-2026, t<l. (388) §79-MERS.

Documents

(D) "Nﬁt‘e':' means the promissory note dated MARCH 31, 2023, and signed by each Borrowsr who is
legally obligated for the debt umder that promissory note, that is in either (i) paper form., usine Borrower's
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writhen pen and ok signature, or (Ji) electronic form, using Borrower's adopted Electronic Signafure in
accordance with the UETA or E-SIGN, as applicable. The INote evidences the Iegal obligation of sach
Borrewsr who signed the Note to pay Lender ONE HUNDRED SEVENTY~FIVE THOUSAND AND
0G /%00 Dollars (U.S. $175,000. 00) plus interest. Fach Borrower whe signed the Note has promised to
pay this debt 1o regular monthly payments and to pay the debt in fll not later than APRTL 1, Z053.

(E) "Riders" means all Riders to this Security Tnstrument {hat are signed by Borrower. All such Riders are

meorporated nto and deemed 1o be a part of this Secuxity Instrument. The following Riders are to be signed
by Borrower [check box as applicable]:

1 Adjustable Rate Rider 1 Condomintum Rider ) Other(s) [specify?
114 Family Rader A Planned Unit Development Rider
[] Second Home Rider

(F) "Security Instrument™ means this document, which is dated MARCE 31, 2023, togather with zll
Riders to this document. .

Additional Pefoitions

() "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations,
ordicances, and administrative rules and orders {that have the effect of law} as well a5 all applicable finzl,
non-appesiable judicial opinions.

() " Comarunity Association Dues, Fees, and Assessments'™ means =il éues, fzos, assessments, and other
charges that are imposed on Borrower or the Property by 2 condomimium asscclation, homeowners
association, or similar orgamzalion.

{I) "Defanit" means: (1) the fazlure to pay any Periedic Payment or any other amount secured by this
securty Instumment on the date 1t 15 due; (21} a breach of any representation, warranty, covenant, oblhigation,
or agreement 1o ths Security Instrument; (G} any materially false, Imslaadmg, or inaccurzte miormation or
gtatement 10 Lender provided by Borrower or any persons or extifies acting at Borrowsr's direction or with
Borrower's knewledge or consent, or falure to provide Lender with materal information m connection with
the Loamn, as desartbed in Section §; or (Iv) any action or proceeding descmibed 1 Section 1.2{e).

{d) "Electromic Fung Traasfer™ means any transier of funds, other than 2 transaction orieinated by check,
draft, or similar paper mstrumnernt, wiich is initiated through an electrondc terminal, telephonic insthoment,
computer, OF magnetic tape so as 1o order, instruct, or authorize a finencial meumtion to debit or credit an
zccount. Such term includes, but s not bmited to, point-of-szle transiers, automated teller machine
transactions, transiers mitiated by telephone or other electrome devies capable of communicating with such
fnancial msttution, wire wausiers, and autosmated clearinghouse transfers.

(K) "Electromic Signature" means an "Electronic Signature™ as defined in the UETA or E-SIGN, as
anplicable.

(L) "E-SIGIN™ means the Electronic Signatures tn Global and National Commerce Act (15 U.S.C. § 7001 &
seq.}), a8 1t may be amendsd from time to fime, or any apphcable addifional or guccessor legislation that
governs the same subiect matter.

(M) "Escrow Hems™ means: {I) texes and assessmients and orher items that can aftzin prionty over this
Szcority Insttument as a Hen or socambrznee on the Property; (1) leasehold payments or ground rents on the
Property, :f any; (11) precaizns for axy and all insurance required by Lender vnder Section 3; (1v} Mortgage
nstrames prengmns, 1f any, or any sams payvabls by Bowower to Lender in lies of the payment of Mortgage
Insurance premuums in accordance with the provistons of Section 11; and {v) Commumity Association Dues,
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Fees, and Assessments :if Lender reguires that they be escrowed begimming at Loan closing or at any ttme
dumg the Loan term.

(N} "Loan" means the debt obhgation evidenced by the Note, plus interest, any prepavment charges, costs,
expenses, and Iate cherges due under the Note, and all sums due under this Secwrriy Instroment, plus 1mterest.
{0} "Loan Servicer” means the enfity that has the centractual right to receive Borrower's Pertodic Payments
and any otfher payments mede by Borrower, and administers the Loan on behaif of Lender. Loan Servicer
does not include a sub-servicer, which is an enfity that raay sexvice the Loan on behalf of the Loan Servicer.
(P) *"Miscellaneous Proceeds™ means sny compensation, settiement, award of damages, or procesds pand by
any third party (other thao insurance proceeds paid woder the coverages deseribed 1 Section 3} forr (1)
damage to, or destruction of, the Property; (11) condemmeation or other talang of all or any part of the Property:
{1i1) conveyance In liew of condemnation; or (v) misrepresentetions of, or omissions as 1o, the value and/or
condition of the Property.

(Q) "Mortgage Insurance” meaps msurance proteciing Lender against the nonpayment of, or Defanlt on,
the Loan.

(R} "Partiz]l Payvment” means any payment by Borrower, other thaa & voluntery prepayment penmiticd
uander the Note, which is Iess than 2 full ontstanding Periodic Payment.

(S) "Periedic Payment” means the regularly scheduled amount due for (1) prineipal and Interast tmder the
Wote, phus (1) sy amouvmts under Section 3.

(1) "Properts™ means the property deseribed below under the heading "TRANSFER OF RIGHTS IN THS
PROPERTY."

(U3 "Repts” means zll amounts recelved by or due Borrower In connection with the lease, use, and/or
occupancy of fhe Property by 2 party other than Borrower.

{V} "RESPA" means the Real Estate Seiflement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing reguletion, Regulation X (32 CF.R. Paxt 1024), as they mey be amended from time to time, or
any additional or saccessor federal legislation or regclation that govems the same sabject matier. When used
in this Security Instroment, "RESPAY refers to all requirsments and restrictions that would apply to 2
“federally related mortgage loan" even if the Loan does ot qualify as a “federzlly related mortgage loan”
under RESPA.

(W) "Suecessor i Interest of Boxrower™ means any party that has taken tifie io the Property, whether or
ot that party has assumed Barrower's obbgations wnder the Note andfor this Securty Instrument.

(X) "UETA' mesns the Uniform Electromdc Transactions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amended from time {o time, or 2ny epplicable additional o1 successor
legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROFPERTY

This Securrty Instroment secures to Lender (1) the repayment of the Loan, and all repevwals, extensions, and
maodiGeations of the Note, and (i) the performance of Bomrower's covenants and agreements under this
Security Instrament and the Note. For this purpose, Berrower morigages, grants, anc conveys te MERS
(solely as nomines for Lender and Lender's successors and assigns) and to the successors &nd assigns of
MERS, with power of sale, the following descnbed property located I the COUNTY of SHELSY:

SEE LEGAL DESCRIPTION ATTACHED HERRTCO AND MADE 2 PART HERFQF AS EXHIBIT
TR

which currently has the address of 296 WOODERIDGE TRL, CHELSER, Alabama 35043 ("Property
Address™;
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TOGETEER WITH zll the znprovements now or subsequently erected on the property, Including
replacements and additions to the improvements on such property, all property rights, including, without
[imitation, 21l eazements, appurtenances, royalties, mineral rights, oif or gas ].‘..l;JIEE or profits, water nghts, and
fixtres now or subsequently a part of the property. All of the feregomyg 15 refered 1o m This Securrhy
Instrument as the "Property.” Borrower onderstznds and agrses that MERS hoids ondy legai fitie to the
tnterests granted by Borrower in this Security Instrument, bit, if necessary to comply with law or custons,
MERS (zs nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those intevests, mcluding, dut not Imited to, the right to foreclose and sell the Property; and o take my
action required of Lender meludmg, but not imited 10, releasing and cancelmg this Secnity nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that (1) Borrower
lawfidly owns and possesses the Property ceaveyed in this Security Instrument in. fee stmple or lawinily bas
the right to use and occupy the Property umder 2 leasehold esiate; (1) Borrower has the right to mortgage,
grznt, and convey the Property or Bommower's leaschold mterest m the Property; and (i4) the Prnpf:rtj.r is
unencumbercd, snd not subject to any other ownership interest in the Property, excepr for encumbrances and
owrershiy interests of record. Borrower warmrants generally the title to the Property and covenants and agrees
to defend the title to the Property against all cleims and demands, subject to ary encumbrances and
owrersoip mterests of record as of Loan closing.

THIS SECURITY INSTRIIMENT combines uniform covepants for pational use with Itmsted
variations and non-uniform covenants that reflect specific Alabama state requazements 10 constimie a uwndfonm
security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree a3 follows:

I. Payment of Principal, Daterest, Escrow 1fems, Prepayment Charges, and Late Charges.
Bomrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges acd late
charpes due nnder the Notg, and any ofoer amounts due wader this Security Iostrument. Payments due under
the Note and this Secunty Instrument must be made im U.S. carrency. If any check or other mstrument
received by Lender as payment under the Note or this Security Instrament is retrned to Lender unpard,
Lender may reguire that any or all subseguent payments due under the Neote and this Securrty Instrooment be
made in ¢ne or more of the following forms, as selected by Lender: (2) cash; () money order; {c) certified
check, bank check, reasurer's check, or cashier's chedk, provided any such check is drawn upon an insdtution
whose deposits are insured by a U.S. federal agency, mstromentality, or eatity; or (d} Electronic Fund
Transfer.

Pavments are deemed received by Lender when received at the location designated m the Note or at
such other location as mayv be designated by Lender in accordance with the notice provisions in Seetion 16.
Lender mzy accept or retarn any Partial Payroents i xfs sole discrefion pursuant to Section 2.

Any offset or claim that Borrowsr may have now ot in the future agzinst Dender will not relieve
Borrower from making the foll amount of all payments due under the Note and this Securdty Instrument or
pmfnmng the covenants and agreements secured by this Sscurity Instrument.

2. Acceptance and Applicaticn of Fayments or Proceeds.

(2} Acceptance and Applcation of Partial Payments. Lender may accept and sjther apply or hold
m snspense Partizl Payments m its sole discretion In accordance with this Section 2. Lender 1s not obligate<d
to accept any Partial Payments or to gpply sny Pardal Peymaents at the trne such payments are accepied, and

ALABAMA~Single Femity—Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Forom 3001 0772021
= 25979.5 Puge £ of 18

it |




20230407000097540 04/07/2023 09:15:29 AM MORT 5/23

FOOlO4FEaY

alsq is mot obligated fo pay Imterest on such vnapplied funds. Lender may hold such unapplied funds until
Borrower makes payment sufficient to cover a full Perodis Payment, at which thme the ammonat of the full

Penodic Payment will be applied to the Loan. If Boower does not make such a pryment within a rezsonzble
period of time, Lender will either apply such fimds i accordance with this Section 2 or retuzn them t0
Borrower. 1f not applied earlier, Partial Payments will be credited against the totz] amount due wnder the
Loan 1o caloulating the amount due in connection with any foreclogmrs pracezding, payoff request, loa:
modification, or reinstatement Lender may accept any payment insufficient to bring the Loen corrent
without wagver of azy nghts under this Security Instrument or prejudice to its rights to refzse such payments
in the fature.

{b) Order of Application of Partia] Payments and Periodic Payments. Except a3z otherwise
described i this Section 2, 1f Lender applies a pavment, such payment will be epplied to 2ach Periodic

Payment in the order i which 1t became due, beginning with the cldest outstanding Periodic Payment, as
tollows: first to interest and then to principal due under the Note, and finzlly to Escrow Items. If &l

outstandimg Periodic Payments then due are pard m full, any payment amownts remaining may be apphicd to
iate charges and to any amounts then dus nnder this Security Instrumnent. If all sums then due nnder the Note
and this Securiry Instrument are paid m full, any remaining payment amovnt may be applicd, in Lender's sole
discretior, to g futare Periodic Payment or to reduce the principal balance of the Note.

It Lender recelves a payment from Borrower in the amount of ¢ns or more Periodic Payments and
the amoeunt of any late charge due for a delinquent Perfodic Payment, the payment may be applied to the
delingquent pavinent and the late charge.

When applyng payments, Lender will apply such payments in accordance with Applicable Law.

{c) Yoluntary Prepayments. Voluntary prepayments will be epplied as deseriped 1 the Note.

(d) No Change to Payment Schednle. Any applicaticn of payments, insurance proceeds, or

Miscelianeous Proceeds to principal due undey the I\rﬂtﬂz will not extend or postpone the due date, or change
the amournt, of the Periodic Payments.

3. Funds for Escrow Ttems.

(2) Lscrow Reguireraent; Escrovw Etems. Borrower must pay 1o Lender on the day Perfodic
Paymenis are due under the Note, notil the Note 15 paid in full, 2 sum of money to provide for payment of
arnounts due for all Escrow [tems {the "Funds™). The amount of the Funds required 1o he paid each raonth
gy change dmrmg the temmn of the Loan. Bomower must promptly fineish to Lender ¢l notices or invoices of
arnounds to be paid wader this Section 3.

{(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items valess
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow Item ar any time.
In the event of such waiver, Borrower mmust pay directly, when and where payable, the amounts due for any
EBscrow Items subject 1o the walver, If Lender has waived the reguirement to pay Lender fhe Funds for any or
all Bscrow [tems, Lender may requre Boxrowsr to provide proof of direct payment of those items within
such time penod as Lender may require. Borrower's obligation to make such fimely payroents and 1o provide
proof of payiment 15 decmed to be a covenant and agreement of Bomower tmder this Security Instrument. If
Borrower 18 obligated t¢ pay Esarow Items directly pursuant to 2 walver, and Borrower fails to pav timely the
amount due for an Escrow Jiem, Lender may exercise its rights under Section 5 0 pay such armount znd
Bomower will be obligated to repzay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Items at amy time by giving a notice in
aceordance with Secticn 16; upon such withdrawal, Borrower must pey to Lender ail Funds for such Escrow
Items, and in such amounts, that axz then reguired ander tis Section 3.

{¢) Amount of Fauds; Application of Fands. Lender may, at any iime, coliect and hold Funds

A_J_.AE.M’&IA—Smgle FamilyFatie : "‘dae;'}i‘reﬂﬂ.te Mac UNIFGRM INSTHUMENT Form 3008 077021
=5 2527946 Foge 3ol 12

[ |

4L EL W ASE R _ L JEER A B ML p ki FRFIATTTISALYE N N B ErEm W ™ i L El S s L, - el R il - L] L] B ks 4 & dmspsep gk p AT YN TETETWTTETATI AW AT ETT TS I DT S B R = .



20230407000097540 04/07/2023 09:15:29 AM MORT 6/23

00154753461

an amount ap to, but not m axcess of, the maxumum ot 2 lender can require under RESEA., Lender wall
estimate the amount of Funds due in zccordance with Applicable Law.

Tae Funds wil be held 1o 2o mstituhion whose deposits are msured Ly & LIS, fedsrai AgEnCY,
mstrumentziity, or entity (ncludiog Lexder, if Lender 1s an mastitution whose deposits are so msured) or m
amy Federal Home Loan Bark. Lender will apply the Funds to pay the Escrow Items no later than the tme
specified wnder RESPA. Lender may not charge Borrewer for: (i) holding and applying the Funds; (i)
ammually analvzing the escrow account: or (HI) verifying the Escrow Iteras, wless Lender pays Boower
interest on the Fundﬂ and Applicable Law pe:rm'lis Lender to make such & charge. Unless Lender and
Borrower agree m writing or Appliceble Law requires interest to ba paid on e Funds, Lender wiil not be
required 1o pay Dorrower atly inferest or earnings on the Funds. Lender will give to Borrower, withont

charge, an annmal accomntmg of the Funds as reguired by RESFA.

() Surplos; Shortage and Deficiency of Funds. m accordance with RESPA, if there 15 a surplus
of Funds held in escrow, Lender will accotmt to Bormrewer o5 such surplos, [F Borrower's Penodic Payment
15 delmguent by more than 30 days, Lender may refamn the surplus m the escrow account for the payment of
the Escrow Iterms. If there 13 a shortage or deficiency of Funds held i escrow, Lender will notify Borrower
and Barrower will pay to Lender the amount necessary to make up the shortage or deficiency in accordance
with RESPA.

Upon payment m full of all sums secured by this Secunity Iostrument, Lender will promptiy refand
to Bormewer any Funds held by Lender.

4. Charges; Liens. Borower must pay (a) 2l] texes, assessments, cnarges, fines, and mmposiuons
attributable to the Property which have priority or may attain priotity over this Security Instroment, (b)
leaschold payments or ground rents on the Property, if any, and () Commmity Association Dues, Fees, and
Assessments, if any. If any of these items are Sscrow Items, Bomrower will pay them 1 the manmer provided
;. Section. 3.

Bormrower mmust promptly discharge any lien that has prienty or may attain priority over this Seciuity
Instroment unless Borrower: (az) agrees m writing to the payment of the obligaton secured by the hien m 2
manner accepiable to Lender, but only 80 long as Borower is performing under such agreeraent; {th)
contests the hien m good faith by, or defends against enforcement of the lzen . legal! proceadines whach
Lender determoines, n its sole discretion, operate to prevent the enforcement of the lien while fhose
proceedings are pending, but only wotid sech proccedings are conchuded; or (cc) secures from the helder of
the lien an agresment satisfactory to Lender that sobordinates the lien to this Securnity Instrument
{collectively, the "Required Actmns“) If Lender determumes that ary part of the Property is subject 1o 4 en
that has poonty or may attain promty over thls Secwtiy Jnstrument and Bormower has not taken any of the
Required Actions in regard to such hien, Lender may give Borower a netice identifying the hen. Within 10
days after the date on which that notice is given, Borrower must satisfy the Hen or :cha one Or more of the
Regumred Achons.

3. Property Inswrance.

(2) Insurance Requirement; Coverages. Borrower must keep the moprovements now exasting or
subsequently erected on the Property msured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards inciuding, but not hmrted to, earthiquaikes, winds, and floods, for whick
Lender requires insurance. Borrower must mamtain the tvpes of msurance Lender requures m the amiounts
(mciuéing deductible levels) and for the periods that Lender requazes. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may exceed any minimum coverage |
requred by Applicable Law. Borrower may choose the Imstrance carrier providing the insurance, snbject to
Lender's right to disapprove Borrower's choice, which mght will not be exexcised mnreasonably.

(b) Failure to Maimtain Insurance. If [ender has a reasonable basis to believe that Borrower has
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failed to mamtain amy of the required insurance coverages described above, Lender may obtamn insurance
coverage, at Lender's option and at Boerower's expense. Unless required by Applicabic Law, Lender s vwader
no obligation to advance premiums for, or to scek to remstate, any pror lapsed coverage obtaimed by
Borrower. Lender is under no obhigetion to purchase any paricular type or amount of coverage and may
select the provider of such insurance In its sole discretion. Before purchasing sach coverage, Lender will
notfy Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, bur might
nat protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any 118K,
Razard, or lizbility and might provide greater or lesser coverage than was previously m efiect, but aot
exceeding the coverage requared under Section 5(z). Borrower acknowledpes that the cost of the ingurance
coverage s0 obtained may significamly exceed the cost of Insurance that Borrower could have obtawmed, Aoy
amounts disborsed by Lender for costs associated with remmstating Borrower's msurance policy or with
placing new insurance tmder this Seetion 5 will become additionz] debt of Borrower secured by this Secutty
Instrzment. These amounts will bear interest at the Note rate from the date of disbhursement and will be
payable, with such interest, upon notics from Lender 1o Bormower requesung payment.

(¢) Insurance Policies. All nsuranes policies required by Lender and renewals of such policies: (1}
will be subject to Lender's right to disapprove such policies; (11} must include & standerd mortgage clause;
and (i) must name Lender as mortpagee andfor s an additional lIoss payes. Lender will have the nght to
hold the Ptﬂlﬂiﬂs znd renewal certificates. If Lender requires, Bomower will prompily gtve to Lender proof of
paid premiums and renewal notices. If Borrower obtains any form of msurance coverage, oot otherwise
required by Lender, for damage to, or destruction of, the Property. such poilcy must melude a standard
mortgage clause and rmust name Lender 28 mortgagee and/or as sn addraonal loss payee.

{d) Proof of Loss; Application af Proceeds. In the event of Ioss, Borrower must give prompt
notice o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Bomower. Any mnsurznce procseds, whether or not the voderlymg msurance was requred by Lender, will be
applied to restoration or repair of the Property, if Lender desms the restoration o repair to be economucally
feasible and determines that Lender's security will not be lessened by such restoration or repasr.

If the Property 1s to he repaired or restored, Lender will disburse from the insurances proceeds any
inTtizl emounts that are necessary 10 begin the repair or restoration, subjest to any restuictions applicable 1o
Lender. During the subsequent repair and restoration period, Lender will have the mgnt to fold such
nsurance proceeds untl Lender has kad an opportumity to Inspect such Property to exnsure the work has been
completed to Lenders satisfaction (wluch may inchude satisfying Lender's mintromm eligibility requiraments
for persons repairing the Property, mcluding, but not limited to, licensing, bond, md msuranee requiremsnts)
provided that such mspection must be undertaken promptly. Lender may disburse proceeds for tie repairs
and regtoration in 2 sinple paymernt or in 2 series of progress payments as the work 1s completed, depencing
on the size of the repair or resioretion, the terms of the repair agreemernt, and whether Borrower 18 mm Default
cn the Loar. Lender may make such disbursements directly te Boower, to the person repatring or resforing
the Property, or payable jomdly to both. Lender will not be zequized to pay Borrower any interast or eamings
on such Insuzanece proceeds tmiess Lender and Borrower agree in wriling or Appiicabie Law requires
othersnse. Fees for public adiusters, or other third parties, retatved by Borrower will mot be paid out of the
msurance proceeds and will be the sole cbligation of Borrower.

If Lender deems the restoration or repamr oot to be economzcaily feasible or Lender's security would
be lessened by such restoration or reparr, the insurance proceeds will be applicd to the suas secuzed by this
Security Instrument, whether or not then dus, with the excess, if any, paid to Bomower. Such insurance
procesds will be zpplied in the order that Partial Payments ere applied in Section 2(b).

(e) Insurance Settlements:; Assiznment of Proceeds. If Bomower zbandozs the Property, Leader
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does not
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respond. within 30 days to a notice rom Lender that the instrance camrier has offered 1o setile a claam, then
Lender may negohate and scttle the clanm. The 30-day period wall begin when the notice is given. In either
event, or if Lender acquires fhie Property under Sacticn 26 or otherwise, Borrower is unconditionally
assiening to Lender (1) Borrower's rights to any Insurance proceeds 1o an amount not to exceed the amounts
unpaid under the Note znd this Security Instroment, and {11} any other of Borrower's rights {other than the
right to any refand of uneamed premiums paid by Borrowser) nnder all mmsurance policiss covering the
Property, to the sxtent that such rights are appliceble 1o the coverage of the Properfy. If Lender files,
negotiates, or settles a claim, Borrower agrees that zny Insurance proceeds mav be mads paydble directly 10
Leander without the need {0 mcinde Bomrower 4s &z addrhonzl loss payse. Lender may pse the maurance
proceeds exfher 1o Tepeir or restore the Property (2s provided in Section 5{d)) or to pay amounts unpald under
the Note or this Security Instrument, whather or not then due.

¢. Occupaney. Borrower must occupy, establish, and use the Property 28 Boirowes's prinsipak
residence within 60 days afier the execution of this Sseurity Instroment and must confinne 1o cccnpy the
Property as Borrower's principal residence for at least one vear after the date of occupancy, vnless Lender
otherwise agrees In writing, which consent will not be unreasonably witideld, or wnless extemuating
ccumstances exyst that are beyond Bomrower's comtrol.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borxower will not
destroy, demage, or mpair the Property, allow the Property to deteriorats, or commit waste on the Froperty.
Whether or not Borrower is residing m the Property, Borravrer must mamtain the Property m ozder to prevent
the Property from deteriorating or decreasing in value due to Its condition. Unless Lender determimes
pursuzrt o Section 5 that repair or restoration is not economically feasible, Borrower will promptly repalr
the Property if damaged 16 avoid firther deterioration or damage.

If imswrance or condemnation proceeds are paid ic Lender in connaction with damage to, or the
taking of, the Proporty, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in &
single payment or in a series of progress payments as the work is completed, depending on the stze of the
repair or restoration, the terrns of the repair agreement, and whether Borrower 15 m Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repaiming or restorme the Property,
or payzbls Jointly to both. If the insurance or condemnaton procesds are 1ot sudlicient 1 repair or Testore ict
Property, Borrower remains obligated to compiste such repair or restoration.

Lender may make reasonable entries zpon and mspections of the Property, If Lender has reasonable
cause, Lender mzy inspect the mterior of the mmprovements on the Property. Lender will give Borrower
notice at the tome of or prior to such an ntenor lspechon speciiying sach reasqnable cause.

B. Borrower's Loan Application. Borrower will be In Defanlt if, during the Loan application
process, Borrower or any persons or entities acting at Borrower's direciion or with Borrower's knowledge or
consent gave materizlly false, misleading, or maccurate informeation or statements 10 Lender (or faiiec to
provide Lender with matenzl wformmaton) in conpection with the Loan, iacluding, but not limited to,
overstating Borrower's income or assets, understating or failing fo provide documentation of Bommower's debt
obligations and liebiliies, and masrepresendng Bommower's occupancy or mrended occupancy of the Property
a8 B{}Hﬂwer s princinal residence.

9. Protection of Lendex’s Imiersst in the Property and Rights Under this Secnrity Instbument.

(2) Protection of Lendex's Interest. It (i} Borrower fails to perform the covenants and agreements
contained in this Security Instrement; (11) there 13 2 legal proceeding or government order that might
significantly affect Lender's interest i the Property and/or ights under ttus Secunity Instrument (such. as z
nroceeding in benkzupicy, probate, for condemnation or forfeitore, for eoforcement of 4 lien that has priority
or may attain priorsty over this Security Iostnument, or to enforee laws or regulations); or (i) Lender
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reascnably believes that Bormrower has abandoned the Property, then Lender may do and pay for whatever 15
reasopable or appropriate to protect Lender's imterest i tae Propexty aund/or ﬁghts under this Security
Insteament, meluéing protectrog and/or assessmg the value of the Pmpa-rt}', and securimg and/or repairing the
Property. Lender's acttons may mciude, but are not limited to: (I) paymg any sums secured by a lien that has
priority o7 may etaim prionty over ths Secensy Instrumment; (1) appearms 1 court; and () paying: (A
reasonable attorneys’ fees apd cosis; (B) property luspection and vaination fees; and {C) other fees incwred
for the pmpose of protecting Lender's mierest in the Property and/or rights uﬂde{ this Securnity Enstrurent,
meloding 1ts secured pﬂsiti-m in 2 bapkruptcy proceeding. Securing the Property im:ludas, but 1s not lmated
to, exterior and nterior mspections of the Property, entermng the Property to make repairs, changmg locks,
r&plasmn‘ or boardmp up doors and windows, draining water from pipes, eliminating building or cther cods
viclations or dengerous conditions, and having uiilmes tmed on or off. Although Lﬁ:ﬂdar mey take aston
vmder this Section 9, Lender 15 not required to do so and s notunder 2oy daty or obligation to do so. Lender
will not be liable for not takong any or all actions avthorized uwnder this Section 2.

{b} Avoiding Forecloswre; Matigating Losses. If Borrower 1s in Default, Lexder may work with
Dorrower to avold foreciosure and/or mitiente Lepder's potential logses, nd 15 not obhgated to do so unless
required by Applicablie Law. Lender may take reagsonzble actions to evaluate Borrower for availabdle
zlternatives to foreclosure, mchuwdng, but not imrisd to, obtamine credif reports, ttles TSLOrtS, Htle Imsurance,
property valuations, subordmation agreements, and thrd-party approvals. Bomower authorzes and consents
to these actions. Any costs assoclated with such less mitigation activities may be paid by Lepder and
recoversd from Bormower as described helow in Section 5(¢), wnless prohibited by Apphcable Law.

{¢} Additioeal Amonnts Seenred. Axy amounts dishursed by Lender nnder this Ssction 9 will
become addifionzl debt of Booowsr secured by this Security Instrument. These amounts may bear mterest at
the Note rate fom the date of disharsement and will be payable, with sach Interest, upon notice fvom Lender
to Bomrower requestmg payment.

{d) Leasekold Terms. If this Securty Instrument 15 on a ieaselkold Borrover will comply with all
the provisions of the lease. Borrower wall not surrender the leasehold estate and interests conveyed or
termiinate or cancel the ground lease. Botrosrer will not, wiithout the express written consent of Lender, alter
or amend the ground lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee trile will
not merge wniess Lender agrees to the merger in wnting.

10. AssTonment of Rents.

{2) Assignment of Rents. If the Property 1s lezsed to, used by, or ocoupied by 2 third party
("Tenant™), Borrower is maconditonally zssigning and wansferming 10 Lender any Rewrs, regardless of o
whom the Rents are pavable. Borrower auihorizes Lender to collect the Rents, 2nd agrees that each Tenant
will pay the Rents to Lender. Bowever, Bomrower will receive the Rents until (i} Lender has grven Bomrower
netice of Default pursuant to Section 26, and (31) Lender has given notice 1o the Tenant that the Remts aze 1o
be paid to Lender. This Section 10 constitates an sbsolute assigoment and not an agsignment for additional
secuyity only.

(b) Notice of Defanit. If Lender gives notice of Default 1o Borower: {3) all Renis recerved by
Bomower must be held by Bomrower s trustee for the benefit of Lender only, tc be apphied to the smms
gecured by the Secwxity Instrument; () Lender will be entitled 10 ¢ollect and recerve all of the Rents; (i)
Bomrower agrees t0 Instruct cach Tenant that 7 epant 18 to pay all Rents due and unpaid to Lender upon
Lender's written dermand o the Tenant: (Iv) Borrowsr wil: ensure that each Tenant pays all Reats due to
Lender and will talee whatever action is necessary to collect such Rernts If not paid to Lender: (v) uniess
Applcable Law provides ofherwise, all Rents collected by Lender will be applicd first to the costs of talang
control of and managing the Property and collectimg the Rents, Including, but not limited to, reasonable
attomeys' fees and costs, receiver's fees, premiums on recelver’s bonds, repalr and mamienance costs,
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insuxance premiums, taxes, assessraents, aud other charges on tthe Property, and then to any ofher sums
secured by this Security Instroment; (vi} Lender, or aoyv judicially appointed recerver, wiil be liable to
accomnt for only those Rents acmally received; and (vil} Lender will e entitled fo have g recerver appoimad
10 take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as fo the madequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficicnt to cover the costs of taldng control of and
manzeme the Property and of collecting the Rents, aryy fands paid by Lender for such purposes will become
indebtedness of Borroswer to Lender secured by this Security Instrument pursuant to Section, 9.

(d} Limitation om Collection of Rents. Borrower mzay not collect any of the Rerds mores than one
month i advance of the time when the Remts becorne due, except for secuwity or sumiar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agress that
Borrower has not signed eny prior assignment of the Rents, will not make any fother assigument of the
Rents, aud has not performed, and will not perform, any act that could prevent Lender from exercising its
rights tnder this Security lastrument.

(f) Control and Malntenance of the Property. Unless required by Apphiceble Law, Lender, or a
recelver appointed undsr Applicable Law, is not cbligated to enter upon, take control of, or maintain te
Property before or after giving notice of Defauit to Borrower. However, Lender, or & recetver appointed
under Applicable Law, may do so at any thme whea Borrower 1s o Default, subject to Applhicable Law.

(2} Additional Provisiens. Any application of the Rents will not cure or waive any DDefzult or
mvalidate any other right or remedy of Lender. This Section 10 does not relieve Bamower of Borrower's
obligations wmder Secticn 6.

This Section 10 will terminate when all the sums secured by this Security [nstrment are paid m

full

11. Yorteace Insurznce.

{a) Payment of Premiums; Substitution of Policy: X.0ss Reserve; Protection of Lender. If
Lender required Mortgage Insuranes a8 a condition of making the Loan, Bomrower will pay the premuurs
required to maintain the Mortcage Insurance 1 effect If Borrower was reqmired to make separately
designated payments toward the premdvans for Morigage Instrance, and (3) the Mortgage Insurance coverage
reqmized by Lender ceases for any reason to be available from the mortgage msurer that previousiy provided
such Insgrance, or {il) Lender determines ix its sole discretion that such mortgage msorer 1s no longer shgble
to provide the Mortgage Insurance coverage required by Lendor, Borrower will pay the premroms required to
obiam coverage substantdally equivalent to the Mortgage Insurance previcusly in effect, at & cost
substantially equivalent to the cost to Borrower of the Mortgege kusurance previously in effect, from an
alternate mortgage meurer selected by Lender.

If substantially equivalent Mortgage Bnsarence coverage 1s not availabis, Bomower will contize to
pay to Lender the amount of the separetely designated payments that were due when the msurance coverage
ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable loss reserve m
lien of Morteaee [nsurance. Such Joss reserve will be non-refimdable, even when the Loan is paid m full, znd
Lender will not be required to pay Borrower any interest or earnings on such loss reserve.

Lender will no lenger require 1oss reserve payments if Mortgage Insurance coverage (n the amount
and. for the peried that Lender requires) provided by an Insurer seiected by Lender agam becomes avalable,
15 obtarned, and Lender regures sepmtely designated payments toward the premiums for Mortgage
[nsaramce,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowsr was
required to make separately designated payments toward the premrams for Mortgage Insurance, Borrower
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will pay the premmmes required fo maintain Moertgage Insurance in effect, or to provide a non-refmdatle loss
reserve, wnls Lender's reqmrement for Mortgage Insurence ends in accordance with apy written agreement
between Borrower and Lender providing for such termmetion or unfil terrimation is required by Applicabls
Law. Nothimg 1n this Section 11 affects Boxmrower's obiligation 10 pay Imterest at the Note rate.

{b) Morteage Insurance Agreements. Mortgage [osurance reimburses Lender for certam losses
Lender may meur 1f Borrower does not repay the Loan as aoreed. Borrower 15 not 2 party to the Mortsage
Insurance policy or coverage.

Mortegages msurers evaluate their total nisk on 2l such msurance in force from time to time, and may
exzier into agreements with other parties thet share or modify their risk, or reduce Iosses. These agresments
may require the mortgage tnsurer to make payments using any seurce of fimds that the mortgage msurer may
have available (which may melude fmds obfamed fom Mortgage Insurance precoiuois)-

As a result of these agreements, Lender, ancthsr insorer, any reinsurer, any othet entity, or any
affiliate of any of the foregoing, may receive (directly or indizectly) amoouts that derrve from {or mught be
characterized as) a portion of Bormrower's payments for Mortrage Insurance, in exchange for sharing of
modifving the mortgage msurer's risk, or reducing losses. Any such agreements will nots (f) affect the
amounts that Borrower has agreed to pay for Morigage Insurance, of any other terms of the Loan: {jif)
merease the amount Borrower will owe for Morigage Insurance; (i) entitle Borrower to any refund; or (iv)
affect the rights Borrower has, 1f anv, with respect {o the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.8.C. § 4501 et seq.), 25 it may be amended fom time to ttme, or any additional
or successor federal isgislation or regulation that governs the same subiect matier ("HPA"). These righis
under the HPA may tnclude the rieht {o recerve certatn disclosures, to request and cbtain cancellation of the
Mortgage Jusurance, 0 have the Mortgage Insurance terminated antomatically, and/or to receive a refimd of
ary Mortgage Tnsurance premafums that were mmearned at the tge of sach canceHationt or termnation.

12 Assigoment and Application of Miscelaneous Proceeds; ¥orfeitore.

(z) Assignment of MisceHaneous Proceeds. Borrower is unconditionally assigoing the might to
recerve all Miscellanecus Proceeds to Lender and egrees that such amounts will be paid o Lender.

(b) Application of Miscellanecus Proceeds upon Damage to Property. If the Property is
damaged, znv Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender
deems the restoration or repasr to be ecomomysally feasible and Lender's scoumty will not be [=ssened by such.
restoration or repair. During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity fo inspect the Property to ensure the work has
been completed ¢ Lender's satisfachion (winch may include satis{ving Lender's mmmum eligability
requirements for persons repairing the Property, weluding, but not Iimited 1o, licensimg, bord, and insurzoce
requirements) prm'id.e& that such inspection must be tndertaken promptly. Lender may pay for the repairs
and restoration in & single disbursement or inm a sénes of progress PAYIRERts 45 the work 1s cormpleted,
depending on the size of the repair or restoration, the terms of the repair agreement, and whether Bormower 15
i Default on thae Loan. Lender moay make such disbursements directly to Borrower, to the person repairiog or
restonng the Property, or payable jointly to both. Unless Lender and Bomrower agree mn writing or Applicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lender will not be required to pay
Bomrower any nterest or earnings o such Miscellaneous Proceeds. If Lender deenss the restoration oF Iep-em'
1ot to be: acanamxcally Teasibiz or Lender's security would be lessened by such restoration or repaz, the
Miscellaneous Proceeds will be applied to the sums secored by this Sscurtty Instrument. whether or not then
due, with e excess, 1f any, paid to Bomwower. Such Miscellancous Procceds will be appized 1o the order that
Partial Payments are applied in Section 2(b).

(c) Application of Miscelaneous Proceeds upon Condemration, Destraction, or Loss i Value
of the Property. 1o the event of a total taking, destruction, or loss in value of the Property, gl of the
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Miscellaneous Proceeds will be applied to the smms secured by this Security Instrument, whether or not then
due, with the excess, I any, paid to Bomowsr.

In the event of a partial taking, destuction, or loss 1o value of the Preperty {each, 2 "Pargal
Devzluation™) where the fair market value of the Property immnediztelv before the Partial Devaluation 1s
equal to or greater than the amount of the sums secuzed by thus Security lustrurnent iromediately before the
Partial Devaluation, a percentage of the Miscellaneous Proceads will be applied to the snms secured by this
Security Instrument unless Borrower and Lepder otherwise agree in writing. The amouni of the
Miscellaneous Proceeds that will be so applied is determined by nmliiplying the total amount of the
Miscellaneous Proceeds by 2 percentage caleulated by talong (1) the total amowat of the sums securad
immediately before the Paxrtial Devaluation, and dividing 1t by (i) the fair meagket value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paxd 1o
Borrower.

In the event of a Partial Devaluation whers the fair market value of the Proporty immediately before
the Partial Devaluation is less than the amount of the sums sseured mmediately before the Parual
Devaluation, 21l of the Miscellaneous Procesds will be applied 0 the suxns secored by this Security
Tostrumnent, whether or not the sums are then due, unless Borrower and Lender otherwise agree In writing.

(d) Setflement of Claims. Lender is awthonzed to collect and apply the Miscellansous Proceeds
gither to the summs secured by this Securlty Instrurpent, whether or not then due, or to restoration ¢r repatr of
the Property, if Borrower {T) abandons the Property, or (i) fails to respond to Lender withtn 39 gays afier the
date Lender notifies Borrower that the Opposing Party (as defined 1o the next sentence) offers to settle a
clatm for damages. "Opposing Party” means the thrd party that owes Borrowsr the Miscellancous Proceeds
or the perty agzinst whom Borrower has @ nght of action In regard to the Miscellaneous Proceeds.

{2} Proceeding Affecting L.ender's Interest in the Property. Borrower will be in Default if any
action or proceeding begins, whether ¢ivil or criminzl, that, in Lender's Tudgment, could result m forfetture of
the Property or other material impairment of Lender's interest mn the Property or nghts under thas Securrty
Instrument. Borrower can cure such g Defeult and, if acceleration i1as ocourred, reinstatz as provided in
Section, 20, by causing the action or procesdme to be dismissed with a ruling thar, 1 Lender's judgment,
prechudes forfzitare of the Property or other matarial -mp:a:rmes:nt of Lender's interest i the Properiy ox xights
vnder this Secioity Instrument. Borrower is wneonditonally assigning to Lender the proceeds of amy award or

claim for demages that are attrbutable to the tmpaprent of Lender's mtavest iz the Propatty, which proceeds
will be paid to Lender. All Miscellsneous Proceads that are not applied w restoration or repair of the Property
wiil be applied In the oxder that Parfial Payments are appliad In Section 2{b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Booower or axy Sgccessor
in Interest of Borrower will not be released from hability wnder s Security Tnstroment f Lender extends the
fime for payment or modifies the amortization of the sums seoured by this Secwrity Instrumnent. Lencer will
et be mguirﬁ:ﬂ. to sommence proczedimgs against any Suecessor in Interest of Borrower, or 1o refiise 1o
extend time for payment or otherwise modify amortization of the sums secured by this Securiy Instrument,
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Immitation, Lender's aceeptance
of payments from terd persons, eotities, or Successors m Imerest of Borrower or m amowuts less than the
arnount then due, will not he a watver of, or preciude the exercise of, any right or remedy by Lender

14. Joinf and Several Liability; Signatories; Successors and Asskens Bound. Borrower's
obligzticns and labty under s Security Instriumens will be joint and several. However, any Borrower who
signg this Seowrity Instrinent but does not sign the Note: (z) signs this Secuxity Instzmment 10 mortgage
grant, and convey such Borrower's interest in the Property ynder the terms of this Security Instrament; (k)
signs this Security Instrument to waive any applicable inchoate rights such as dower and curtesy and any
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availshle homestead exemptions; (¢) signs this Secunty Instrument to assign any Miscellaneous Proceeds,
Rents, or other eammings from the Property to Lendéer; (&) 1s not personally obligated to pay the sums due
mder the Note or this Security Instroment: and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Secunity
Insttument without such Boxower's consent and without affectimg sech Bomower's obligations wnder thas
Security Instrmment.

Subject t¢ the provisions of Section 19, any Snccessor m Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and Is approved by Lender, will obtaiz all
of Bomower's oehts, obligations, and benefits under fiis Secunty Iestument. Bomesrer wil ot be released
from Borrower's obligations and liability under this Security Instrumert muless Lender agrees 1o such releage
T WITTuE.

15, Loan Charges.

(2) Tax and Flood Determination Fees. Lender mey require Bomrower 1o pay (1) & one-tine charge
for 2 yeal estate t2x verification and/or reporting service used by Lender in copnection with this Loan, and (11}
sither {A) a one-time charge for flood zone determination, cerfification, and freckimg services, or (B) @ one-
time charge for flood zone determination zud cerfification services and subsequent charges each tyme
rermappings or similar changes occur that reasonably might affect such derermination or certification.
Borrower will zlso be responsible for the payment of any fees imposed by the Federal Emergency
Meanagement Agency, or any SUCCessOT agency, at any time during the Loan texm, I comnection with any
flood zone determinations.

{b} Default Charges. If permatted vnder Applicable Law, Lender may charge Borrower fees for
services performed in commection with Bowower's Default to protect Lender's interest in the Property and
rights ander this Security Instrurnenr, including: {I) reasoneahble attomeys' fees and costs; (31} preperty
mspection, valuation, mediadon, and loss mitigation fees; and (i11) other related fees.

(c) Permissibility of ¥Fees. In tegard to auy other fees, the dbsence of sxpress authorly in thas
Security Instrument to charge a specific fes to Borrower should not be construed as a prombition on ihe
charging of such fee. Lender may not charge fees that are expressly prohibited by this Secunity Instrument or
by Anplicable Law,

(&) Savines Clause. If Apphcable Law sets maximum loan charges, and that law 1s fmally
Interpreted so that the mtersst or other lozn charges collected or to be ecliected mm conmection with the Loan
exceed the permitted limits, then {I) any suck loan charge will be reduced by the amount necessary 1o reduce
the charge to the permifted limis, and (i) any sums already collected fromn Borrower which exceeded
permitted Hmits will be refumded to Bommower. Lender may choose to make this refimd by reducmyg the
principal owed under the Note or by meking a divect payment to Borrower. If a refiumd reduces principal, the
reduction will he treated as a partial prepavment witheut any prepaymernt charge (whether or not a
prepayment charge is vrovided for under the Note). To the extent permtted by Appiicable Law, Borrower's
acceptance of any such refund mads by direct payment to Bomower will constitete a waiver of amy might of
acticn Borrower might have arismg out of such overcharge.

16. Wofices: Borrower's Physical Address. All notices given by Bomower or Lender iz connection
with this Security Instrument st be in writing.

(a) Notices to Boxrower. (fnless Applicable Law requires a different method, any written notrce fo
Borrower in connection with this Security Tnstrument will be deerned to have been given to Borrowser when
(1) mailed by first class mail, or (i) actually delivered to Bomrower"s Notice Address (a5 defimed m Section
16(c) below) if sent by meams other than frest class mail or Electronic Conmmoomication (a5 defined m Section
16{t) below). Notice to any ones Borrower will constitate notice fo 2ll Bomrowers nnless Applicabie Law
expressly requires otherwise. If any notice to Borrower required Dy this Secuzity Instrument Is also reguired
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uder Apphcable Law, the Applicable Law requizement will satisfy the corresponding requirement under this
Security Instrument.

(b} Electromic Notice to Borrower. Unless axother delivery miethod is required by Apphiceble Law,
Lender may provide notice to Borrower by e-maill or other electronic communication (YElectronic
Comrmumication’™) if: () agreed 10 by Lender and Borrower in writing; (i) Bomower has provided Lender
with Borrower's e~mail or other electronic address ("Electronic Address”); (i} Lender provides Bomrower
with the option to recaive notces by first class mai] or by other non-Electronic Commumication instead of oy
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice
Borrower sent by Electronic Commrmicetion Iz conrection with this Securty Instrumnent will be deemed 1o
have been given to Borrower when sent unless Lender becomes aware that such notice 15 not delivered. I
Lender bﬂﬂamﬂs aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Bomower by first class mail or by ofher non-Flestromic Commmicztion.
Bormowesr may withdraw the agreement to receive Elsctrome Commmmacations fom Lender at any time by
providing written notice to Lander of Bommower's withdrawal of such agreement.

(&) Borrovrer's Notice Address. The address to which Lender will send Borrower notice ("INotce
Address™ will be the Property Address unless Borrower has designated a different address by wiitten notice
to Lender. IF Lender and Borrower Tave agreed that notice may be given by Eleciromie Commumication, then
Bomrower may designate zn Electronic Address as Notice Address. Borrower will promptly notify Lender of
Borrower's change of Notice Address, Including any changes to Bormmower's Electrome Address if designated
as Notice Address. If Lender specifies apraca&u:ce for reporting Borrower's change of Notice Address, then
Bomower will report a change of Notice Address onty ﬂjmﬂgh fha‘l: specified procedure.

{d} Notices to Lender. Any notice to Lender will be given by delivering It or by mailmg 1t by first
class mzil to Lender's address stated in this Secumiy Instrummt unless Lender has dﬂsigﬂaf&zi another address
(ncluding an Electronic Address) by notice to Borrower. Any notice in connection with this Secunty
[nstroment will be deemed to have been given to Lender oniy when actally received by Lender at Lender's
designated address (which may inciuds zn Electronic Address). If any notice to Lender required by fixs
Security Tnstrament is alse required wmder Applicsble Law, the Applicabie Law requuremernt will satisfy the
correspondng regumement tmder this Secunfy Inctomeant.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property Adcress,
and notify Lender whenever €os address changes.

17. Geverning Lavw; Severability: Rules of Construction. This Security Instrument 15 govermed
by federal law and the law of the State of Alabama. Al rights and obligations coutamed m this Security
Instrument are subject to any requirements and Inmitations of Applicable Law. If any provision of ths
Security Instrament or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instument or the Note that can be given effect without the confliciing provision,
and (i) such conflicting provision, to the extent possible, will be cousidered modified to comply with
Apphcable Law. Applicatle Law might explicitly or impliicitly allow the parties fo agree by contract or it
right be silent, but such silence should not be constmed a5 a prohibrtion against agreement by contract. Any
ction required under this Secudty Instrument to be made m accordance with Applicable Law 15 to be made

i accordance with the Anplicdble Law in effect at the Sme the action is undertaken.

As used m this Security Instrument: (4) words in the singular will mean and include the plaral and
vice versa; (b) the word "may"” gives sole discretion without anv obHgation to fake any action; (c) any
reference to "Section™ in this docement refers 1 Sections contaned 1n this Secumity Instrument unless
otherwise noted; and (d) the headmgs and captions are msericd for convenience of reference and do not
define, Bmit, or describe the scope or mient of this Sceurity Instrument or any pariicular Section, paragtapk,
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0T DEOYVISION.
18. Borrower’s Copy. One Borrowser will be grven one copy of tae INote and of this Securily
mstrnent.
19. Transfer of the Property or 2 Beneficial Interest in Borrower. For purposes of this Section
19 only, "Interest in the Property” means any lepal or beneficial intersst mn the Property, mcluding, but not
limfted to, those beneficisl interests fransfzsrred m & bond for deed, contract for deed, installment sales

contract, or escrow agreement, the intent of which is the transfer of tifle by Berrower 1¢ a purchaser at a
futore date.

If 21l or any part of the Property or any Intersst in the Properiy is sold or transferred {or if Borrower
is 1ot a natural person and a beneficial interest in Bommower 15 sold or fransferred) without Lender's pracr
written consent, Lender may require immediate payment m full of all sums secored by this Security
Instrumenr. However, Lender wall not exercise this eption if such exercise is prolmbited by Apphcable Law.

If Lender exercises this option, Lender will give Borrower notice of acoeleration. The notice will
provide a pedod of not less than 30 days Tom the date the notice i8 given in accordance wiih Section 16
within which Borrower must pay &ll sums securad by fhis Security Instrurnent. I Bopower fails to pay these
SIIDS PTi0E 10, oF upon, the expiration of this period, Lender may Invoke any remedies permrtted by this
Security Instrument without further notice or demand on Borrower and will be ennitled 1o collect all expenses
meurred m parsuing such remaediss, meluding, but not lmited w0 (a) reasomande aitorneys’ feas and costs; (D)
property inspection and valuation. fees; and () other fees incumed to protect Lendsr's Interest . the Property
and/or rights vnder this Securify Instrument.

20. Borrower's Right to Reinstate the Loanx affer Aceeleration. If Boerrewer meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this dSecurity
[ostrument discontizned at any time up to the later of (&) five days before any foreclosere sale of the
Property, or () such other period as Applcable Lew might specify for the texnmination of Borrowesr's xight to
reinstate. This right 1o renstate will not apphy m e case of acceleration wmder Section 19

To reinstate the Loan, Bomowsr must satisfy all of the following condifions: (aa) pay Lender all
sums that then would be due under this Security Instrianent and the Note as if no acceleration had occrmed;
(bb) cure amy Default of any other covexants or agreements wnder this Security Instrument or the Note; (cc)
pay 2} expenzas incuzred in enforcing this Security fustrument or ths Note, incloding, but not Iimted tos (3
reasonable attorneys' fess and costs; (i1) properiy inspection and valuztion fees; zud (1) other fees mourred
to protect Lender's interest i the Property and/or nghts wnder this Security Insmurnent or the Note; aad (dd
take such action as Lender may reasonably require to assure that Lender’s Interest In the Property and/or
rights wnder this Securty Iustrument or the Note, and Borrower's obligetion. 1o pay the sums secured by this
Securty Instrument or the Note, will contirne wnckanged.

Lender may require that Berrower pay such remstatament sams and expenses iz one or more of the
following forms, a5 selected by Lender: {aaz) cash; {bbb) money order; {ccc) certified check, bank check,
treasurer's check, or cashier's check, provided any such check Is drawn upen an mstiohon wheosg deposits are
msured by a U.S. federzl ageney, mswumentality, or eotity; or {ddd) Electronic Fund Transier. Upon
Borrower's reinstztement of the Loan, this Sscurnty Instrument and chlgations secured dy this Security
Instraoment will remoain fully effectve as if no acceieration had cecnrred.

21. Sale of Note. The Note or a pariial interest in the Note, together with this Secunty Instrument,
may be sold or otherwise transferred one or more times. Upon such & sale or other trapsfer, all of Lender's
rights and obligations under this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may tzke any action permitted moder this Sscurity Instrument through
the Loan Servicer or another authorized represertafive, such as a sub-servicer. Bomower wnderstands that the
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Lozn Servicer or other auwthorized representative of Lender has the mght and authonty to take any suek
action

The Lozm Servicer may chanee one or more times durjpne the term of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and suthonty to: (z) collect

Periodic Payments aad any other amounts dus vnder the Note and. this Security Instrmment; (b) periomn any
sther mortgage lozn servicing obligations; and {¢) exercise any mights under the Note, this Security
Tostrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer, Bomrower will
ke gliven written notice of the changs which will state the name znd address of fhe new Loan Servicer, the
address to which paymments should be mades, and any other information RESPA requires in commection with a
notice of transfer of servicing.

23. Wotice of Grievamce. Untl Boower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party 2 reasonable period afier the giving of such
notice to take corrective acticn, peither Bamrower nor Lender may comrmence, joiz, or be foined to any
todicial action (either as am individunal lirigant or a member of 2 class) that (a) arises from the other party's
actions pursuant to this Security Instrument or the Note, or (b} alleges that the other party has breached amy
provision of this Security Instrument or the Note. If Applicable Tave provides a time peniod that must elapse
before certzin action can be taken, that time pexiod will be deemed 0 be reascnable for purposes of this
Section 23. The notice of Default given to Borrower pursuant to Seciion 26{a) and the notice of acceleration
oiven 1o Borrower pursuaant to Section 1% will be deemed 1o satisfy the notice and opportumty to take
correciive action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (1) "Exvironmental Law™ means any Apphicable Laws
where the Property Is located thas relate o hezlth, safety, or envirommental protection; (11} "Hazardous
Substances” mclude (A) those substances defined as toxic ox hazardoas substances, pollutants, or wastes by
Envirozmmental Law, and {B) the following sobstances: gascline, kerosene, other flammable or toxIc
petraleum products, toxic pesticides and herbicides, volatde solvents, materials containing asbestos or
formaldehvde, comrosive materials or agents, and radicactive materials; (1)} "Environmentz]l Cicanop”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (Iv)
an "Eovironmental Condition” means a condition that can cause, contribute fo, or ctherwise tgger an
Environmental Cleamup.

{b) Restrictions on Use of Hazardons Substances. Borrower will not canse or perntt the presence,
nse, disposal, storage, or relesse of any Hazardons Substances, or threaten 1o release any Hazardous
Substances, on or 1o the Property. Borrower will not do, nor allow anyene else to do, anyvthing affecting the
Property that: (1) violates Envivonmental Law,; (1) creates zn Envirommrentai Condinon; or (1) due io the
presence, use, or release of a Hazerdous Substance, creates a condition that adversely affects or could
adversely affect the value of the Property. The preceding two sentences wil not apply to the presence, 1se, Or
storage on the Property of small quantities of Harardous Substamces that are generally recognized to ba
approprizte 10 normal residential vees and to maintepance of the Propezty {including, but not himited 1o,
hazardous substances in consumer products;.

(¢} INotices: Remedial Actions. Bomowser will promptly give Lender written notiee off (1) any
Imvestigation, claim, demand, Iawswit, or other action by any governmental or rTepuatory agensy or Drivate
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actuzl knowledge; (i) auy Envirommental Condition, inciudmg but mot limited to, 2oy spillmg, leaking,
discharge, release, or threat of release of anmy Hazardous Substance; and (1il) any condition caused by the
presence, Usc, or release of 2 Hazardous Substance that adversely affects the value of the Property. If
Borrower learns, or 1s notified by any sovermmenial or regulatory anthority or auy private party, that any
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removal or other rermediation of any Hazardows Substance affecting the Property is necessary, Bowower will
prompthy teke all necessary remedial actions in accordance with Environmental Law. Nothing in this Secanty
Instrument will create any obligation on Lender for an Environmental Cleamip.

25. Electronic Note Signed with Borrewer's Elecironic Signature. I the Note evidencing the
debt for this L.oan is slectrenic, Borrower acknowledges and represents to Lender that Borrower: (2)
expressly consented and imtended to sign the electromic Wete using an Electronic Signature adopted by
Borrower {'Borrower's Electrontc Signature™) mstead of signing a paper Note with Borrower's written pen
and 1ok signatore; (b) did not withdraw Borrower's express censent to sign the electronic Note using
Bormrawer's Electronmic Signatore; () understoed that by siening the slectronic Note using Borrowet's
Electronic Signatme, Borrower promised to pay the debt evidenced by the electropic Note mn accordance with
Its terms; and {d) signed ths elsctronic Note with Borrower's Electronic Signanoe with the mitent and
imderstanding that by domg so, Borrewer promsed to pay the debt evidenced by the electronic Note I
accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender fither covenant and agres as follows:

26. Acceleration; Remedies.

(a) Notice of Defaudt. Lender will give z notice of Default to Borrower pricr to acceleration
following Borrowser's Default, except that such notice of Default will not be sent when Lender exercises its
gt under Section 12 unless Applicable Law provides otherwise. The notice will specify, in addrion fo amy
ather wiormation required by Applicable Law: (3} the Defauit; (in) the action required to cure the Defavit;
{13.1} a date, not less than 30 days (or a3 otherwise spscificd by Applicable Law) from the date the notice is
grven to Borower, by wiich the Defauit raust be cuxed; {iv) that faflure to cure the Defanit on or before the
date specified in the notice Mmay et i acceleration of the soms secured by this Secwdty Instrument and
sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to brng a
court action to demy the exastence of a Default or to assert 2oy other defense of Borrower to acceleraiion and
sale.

(k) Acceleration; Power of Sale; Expenses. If the Defanlt is not cuxed on oz before the date
spectized in the notice, Lender may recuire immediate payment in full of all sums secured by this Security
Ingtrument without farther demand and may mnvoke the power of sale and any other remedies permitted by
Applicable Lasw. Lender will be entitled to collect all expenses imcwred m parsuing the remedies provided m
this Section 2€, inclading, but nof Inited to: (1) reasonable attomeys' fees and costs; (1) property mspection
and velzation feess; and (1) other fees earred to protect Lender's interest in the Property and/or rights vnder
this Seculy Tnstroment.

(c) Notice of Sale,, ale of Property. I Lender mvokes the power of sale, Lender will grve a copy
of a notice to Borrower in accordance with Applicable Law. Lender will publish the notice of szle once a
week for three consecutive weeks 1 a newspeper putlished ;n SEELBY County, Alabaroz, and will then sell
the Property to the hizghest bidder ar poblce auction at the front door of the County Commthouse of this County.
Lender will deliver to the parchaser Lender's deed conveying the FProperty. Lender or s designee may
purchase the Properiy at anv sale. The proceeds of the sale will be applicd in the following order: (L) to ail
cxpenses of the sale, mcluding, but not limmited 1o, reasoneble attorneys' fees; (3D to all sy secured by this
Secunty Instruments and (3tl) any excess to the person or persons legally entitled to it

(d) Attorney's Fees and Costs of Collection. If the Note or this Security Tustrument is considered a
contract for 4 conswmer credt transaction wnder AppHeable Law, then the following provisions apply to aty
provision in the Note or this Security Instroment that requures Bomower to pay attorney's fess tneurred by
Lender: (1) Borrower will only be required to pay reasonable attoraey's fees of Lender if the attomey is not a
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saiaried empin}rﬂﬂ of Lender; (i) prier to Default, Lender may require Borrower to pay Lender's re:asc:m.ble
atromev's fees in connection with the closing of, zmendment to, or modification of the Loax 11 the onginal

amovmt of the Loan exceeds $10,000; and (i) after Default and rafezral of the Note or Security Instrumertt to
an attorney, Borower will only be required to pay reascrable attorney's foes of Lender up to & maximum,

amount of 15 percent of the wnpeid debt evidenced by the Note.

Z7. Release. Upon payment of &l sums secured by this Security Instument, Lender will release this
Security Ingtrmment. Borrowsr will pay any recordaticn costs associated with such release. Lender may
charge Borrower a fee for releasing this Secarity Instrument, but only if the fee is paid to a third party for
services rendered and the charging of tae fee 1s perpmtted weder Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemption In the Property and relmduishes
all rights of curtesy end dower m the Property.

29, Tnsurance Notice, This Security Instrument requires Borrower to keep the Property insured
against loss or demage in amourts and for the time period required by Lender. Borrower may obtzin policies
of msurance through #n msurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove
of the insuramnce provided by Borrower. £ Bommower does not obtain any required insurance, or if Lender
disapproves of such insurance, Lender may, but will have no obligation to, purchase 1msurance on the
Property and charge the premium for such insurence to Borrower. This Section 29 1s rueant te pravide
Borrower with statutory motice mader Applicablie Law, and is in addition to, not in lew of, the msurance
requixenzents m this Security lnstrument.

RBY SIGINING BELQOW, Borrower accepts and agraes to the tenms and covenants contained m this
Security Instrament and In any Rider signed by Borrower and recorded with it

ENZER MOT LN,
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_ [Space Below This Line for Acknowledgment]

The State of ATARBAME

A0 5 RS N it g hereby certify that DAVID BRUCE MOTLEY, AS
E.Ii IEBI‘FIDUEI. hm:r EERHESTIIJE ,E?-'I’EER MOTLEY, AS AN INDIVIDUAL, wWiO0Se Name IS
signed to the foregomng conveyance, and who 13 knowa 10 me, acknowledged before me on this date that,
being informed of the contents of the convevance, he executed the same voluntanly on the day the same
bears date. Given mder my hand this 31ST day of Mil;%l OZ T,

Individuai Lozan Crigmator: FODY R BRANT, NMLESR ID: 188545

Lean Onigimator Orgaxdzation: FIRST LENDERS MORTGAGE CORPORATION, NMILSR ID: 1BSE27
Loan Originator Organizaton (Creditor): HOME, POINT FINANCIAL CORPORATION, NMLSR HD:
T706
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PLANNED UNIT DEVELOPMENT RIDER

MOTLEY
Lom# 70018475861

MIN: 16066113G012951437

THIS PLANNED UNIT DEVELOPMENT RIDER i3 made this 3187 day of MARCH,
2023, and 15 mncorporated mto and amends and supplements the Mortgage, Mortgage Deed, Dead
of Trust, or Secuzity Deed (the “Secunity nstiament™) of the same date, given by the undersignad
(the "Borrower™) to secire Borrower's Note 1o HOME PCINT FINANCIAL CORPORATION,
(the "Lender”) of the same date and covering the Property described in the Sceurity Instrument and
located at:

296 WOODERIDGE TRL, CHELSEZ, AL 33043
| Property Address]
The Property mcludes, but is not limited to, a parcel of land improved with a2 dwelling, together
with other such parcels znd certaln common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFXFECT
THE PROPERTY (the "Declaration”). The Property is a part of a plarmed wmit development known
a3

CAMERON WOODS/CEELSEA
[Name of Planmed Uit Development)
(the "PUD"). The Property also inclhudes Bomrower's inferest in the homeowners association or
equvalent entity owmng or managig the common areas and facilities of the PUD (the *Cwoers
Association”) aud the uses, benefits, and proceeds of Bomower's interest.
PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made 1n the Secunty Insttument, Borrower and Lender fimther covenant and agree as
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follows:

A. PUD Oblgations. Borrower will perform all of Boxrower's obligations under
the PUD's Constituent Documents. The "Constrtuent Documenis”™ are the: (1) Declaration;
(i1} articles of mcorporation, trust instrument, or any equivalent document which creates
the Owners Association; and (in) any by-laws or other rules or regulziions of the Owaexs
Association. Borrower will promptly pay, when due, all daes and assessmoents imposed
pursuant to fhe Constituent Documents.

B. Praperty Imsurance. S¢ [ong as the Owners Association mamntains, with a
gemerally accepted insuranice carrier, a "master” or "bianket" policy insuring the Property
which 1s satisfactory to Lender and which provides Insurance coverage in the amounts
(incloding deductible levels), for the penods, and agamst loss by fire, hazards included
within the term "extended coverage,” and any other hazards, mclading, but not hmited to,
earthguakes, winds, and fleods, for which Lender requires tnsurance, then {1) Lender
waives the provision 1o Section 3 for the portion of the Penodic Payment made to Lender
consisting of the vearly preminm mstallments for property insurance on the Property, and
(il} Borrower's obligation under Section 3 to maintain property insurance coverage on the
Property 15 deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of thig waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
msurance coverage provided by the master or blanket policy.

In the event of a distzbution of property Imsurance proceeds in ligw of restoration
or reparr following a foss to the Property, or to common areas and facilities of the PUD,
any proceeds payeble 10 Borrower are hereby assigned and wilt be paid to Lender. Lender
wil apply the proceeds to the sums secured by the Securtty Justnument, whether ot not then
due, with the excess, 17 any, paid (0 Borrower.

C. Public Liabiity Insurapce. Borrower will take such actions as may be
reasongble o insure that the Owners Association oraintains 2 public Gability msurance
policy acceptable 1n form, amovmt, and extent of coverage to Lender.

D. Condempation. The proceeds of any award or clabm for damages, direct or
consequential, payable to Borrower tu connection with any condemmation or other taking
of all or any part of the Property or the common areas and facilities of the FUD, or for zny
conveyance 1o leu of condemmation, are hereby assigned and will be paid to Lender. Such
procesds will be applied by Lender to the sums secured by the Secunty Instrumnent as
provided in Section 12.

E. L-ender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, efther partion or subdivide the Property or consent t0:
(i) the abandonment or teomination of the PUD, except for abandonment or terrmination
requived by law in the case of substantial destruction by fire or ofber casualty or in the case
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of a taking by condemmation or eminent domamni; {13} amy amendment to any provision of
the Constituent Documents wmless the provision is for the express benefit of Lender; (1)
termination of proiessional management and assumption of self-management of the
Owoners Association; or (Iv) any action which would have the effect of rendering the public
bahility insurance coverage matintained by the Owners Association unacceptabie to Lender.

¥. Remedies. If Borrower does not pay PiID dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender nnder this paragraph F will
become additiopal debt of Bormrower secursd by the Security Instnimment. Unless Borrower
and Lender agree to ofher terms of payment, these amounts will bear miterest from the date
of disbursement at the Note rate and will be payatle, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agreess to the tenms and covenants contained m this
YUD Rader.

EARNESTINE ENZEER MOTLEY
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EXHIBIT "A"

LEGAL DESCRIPTION

Lot 65, according to the Final Record Plat of Cameron Woods 4th Addition, as recorded in Map Book 39, Page
125, in the Office of the Judge of Probate of Shelby County, Alabama.

Lot 65, Cameron Woods 4th Addition, recorded in Map Book 39, Page 125 is also referenced as being recorded in

Map Book 23, Page 106, in Cameron Woods as reflected in that Judgment quieting title recorded in Inst #
20180615000213270.

Filed and Recorded
S _(.1“',;_&_ Official Public Records
@‘f /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
% gt Shelby County, AL
Q ~.__|7 04/07/2023 09:15:29 AM
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