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MORTOAGE

Words nsed 1 multipie sections of this document are defined below and other words are defined in
other sections of this Sceurity Instrument. Ceitain rules regarding the usage of words used in this
docriment are sigo provided 1 Section 16

(A} “Securdy Instrament” means this decument, which is dated March 31, 2022 ,together with gl
ruders to this documend,
(B} "Borrower” s FEARLESS REAL ESTATE INVESTMENT LLC. Borrower is the mortgagor
mmc‘ this S Lul Yy instrament.
C) “Lender” 1s ABL REC RESIDENTIAL CREDIT ACCUISITION LLC. Lenderis a Lirited
h.ihm‘{y( ompany orgaruzed and existing under the laws of {the State of f)dﬂ‘s&'ﬁlx,_ Lender’s address

k.

(s 30 Montgemery St., Suite 150, Jersey Ciry, NI 07302, Lender is the mortgagee under tus
securtty Instrument.

() “Rote™ means the promissory note signed by Borrower and dated March 31, 2 L_ The Note
states that Borrower owes Lender Ore Funared ’\Imen“f-}“‘v Thousand Dollara (U8, SBE4. 00G.00
(the “Imtfizt Frincipal Ameunt™) plus interest and other amounts secured hy lm Securtty
Instrument. Borrower das promised to pay this dt.,l:u in regular Periodic Paymeiits and to pay the
debt in nm not later than Aprii 1, 2024,

4 6 L A I LT . ~ o -. J: SR B _ o iy .
(L} “Property”™ means the property that is described below under the heading “Transfer of Rights in

the Property.”

(i) “iean” means the debt evidenced by the MNote, plus tnterest, any propayiment charges and late
charges <due u ndPr ‘he Note, and atl sums due ander this Security I*wh unesd, nlus (nterest.

fd .
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(G) Rigers” means all Riders to this Secarity insirameni that are cxecuisd by Borrower, The

-1'

(oHowing Riders aie 10 o2 exccuted oy Bowower [oheck box as applicabiel:
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(cd) “Applicable Law” means all controllin g opolieaole Tederal, state and local statutes, regulations,
ordinances and administrative rules and orders (that frave the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fces., assessments and
other charges that are imposed on Borrower or the Property by a condominium assoclation,
homeowners association or similar organization.

() “Escrow [tems” means those items that are described in Section 3.

(K) “Miscelianeous Proceeds” means anv compensation, settlement, award of damages, orn
proceeds paid by any third party (other than insurance procesds paid under the coverages described
in Section 5) for: (1) damage to, or destruction of, the Property; (1) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lieu of condernnation: or (1V) misrepresentations
of, or omiissions as to, the value and/or condition of the Property.

(L) “Mostgage Insurance” means insurance protecting Lender against the nonpayment of, or
detault on, the i.oan.

(M) “Periedic Payment” means the regularly scheduled amount due for (1) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(N} “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Seeurity
nstrument.

(OQ) “Loan Docaments” means this Security Instrument, the Note, all Riders and all certificates and
other documents given by Borrower in connection with the Loan and any Guaranty given i
connection with the Loan.

() "Guarantor” means any person or entity that guaranties Borrower’s obl] yations under the Loan
Documents.

(Q) "Neote Halder” means the Lender or anyone who takes the Note by transter and who is entitled
to recerve payments under the Note.

TRANSFER OF RIGHTS IN TIHE PROPERTY

This Secuinty Instrument secures to Lender: (1) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreemients under the Loan Documents. For this purpose, Borrower irrevecably mortgages, grants
and conveys 1o Lender, with power of sale, the following described property located in the
County of Shelby, Alabama

which currently has the address of SEE ADDENDUM ATTACHED HERETO AND MADE A
BART HEREQF.
(Property Addresg”)

TOGETHER WiTH all the improvemeris now or hereafier erected on the property, and all
sasements, appurtenances, and fixtures now or hereafier a part of the property. Allreplacements and
additions shall also be covered by this Security Instrument.

Without limitation, the property shall include the foliowin g fteins now or hereafter attached
to ihe Property to the extent they are fixtures: building materials, appliances and goods of every
nature wiatsocver now or hereafter located in, on, or used, or mtended te be ssed in conmection with
the property, 1acluding, but not limited to, those foi the purposes of supplying or distributing
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heating, cooling, electricity, gas, water, air und {ghe, five prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, retrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
stormn doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling
and attached {loor coverings, including replacements and additions thereto.

All of the foregoimng is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borvower 1s lawfully scised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the iitle to the Property
against all clatms and demands, subject to any eacumbrances of record.

Borrower and Lender covenant and agree as follows:

i. Tayment of Principal, Interest, Escrow items, Prepavment Charges, and Late
Charges. Borrower shall pay when due the principal of. and interest on, the debt evidenced by the
Mote and any prepavment charges and late charges due under the Note. Borrower shall also pay
tunds for Escrow Items pursuant to Section 3. Payments due under the Note and this Securtty
instrument shall be made in U.S. Dollars by auto-debited Automated Clearing House (ATH)
payment in accordance with the written instructions provided by Lender ia Borrower from time to
time, uniess a difterent payment method is approved in writing by Lender.

Payracrits are deemed received by Lender when cleared tunds are irrevocably delivered 1o
Lenaer’s aceount or if payment by check or moeney order is approved i writhing vy Lender, when
such check ormoney order is received at the location designated in the Noie or ar snch other location
as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may
return any paynient or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial pavment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial paviments in the future, but Lender is not obligated to apply such payments at the time such
payments arc accepted. Lender need not pay 1aterest on any unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. if Rorrower does not do
so within a veasonabie period of time, Lender shall either apply such funds or retumn them to
Borrower. If not appiied carlier, such funds will be applied to the outstanding princival balance
under the Note trnmediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrewer from making payments due under the Noic and
this Security Instrument or performing the covenants and agreements under the Loan Documents.
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2. Application of Payments or Preceeds. Notwithstanding anything to the contrary in any

other Loan Document, except as otherwise described i this Section 2, funds delivered to Notc
Holder in connection with any payment or prewymmt shall be apphied n the following order of
priority: (a) first, interest then duo and payable, which shall include all interest accrued and unpaid
on the principal amount of any prepayment through the date of such prepayment; (b) second, to any
principal amount of the Loan due and payvable; (¢) third, amounts due under Section 3 of this
security Instrument; (d} fourth, to any amounts (otiier than amounts describad in any other clause of
this paragraph) then due and payable under the Loan Documents, including late chargcs; (¢) fifth,
any Prepayment Premium, as that term is defined on the Principal Loan Terms page of the Note, due
and payable on the principal amounti of any prepayment, including any costs and expenses of Note

-{older m connection with such prepayment; and () sixth, to the remaining principal balance of the
Loan. Prepavments of principal shall be applied to the scheduled instaliments of principal on the
Loan in reverse chrenological order. Notwithstanding the foregoing, during the continuance of any
default under any Loan Document, any payment of principal, interest and other amounts wamb -
under the Loan Docurnents from whatever source (including rents collected by Note Holder fi¢
tenants and proceeds from the foreclosure sale of the Property) may be applied by Note Holdu
among principal, niterest and other amounts payable in such order, priority and proportions as Note
Holder determines.

Any application of payments, insurance proceeds, or Miscellanecus Froceeds to principal due

under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payinnis.

*2

3. Funds for Eserow Hems. Borrower shall pay to Lender on the day Periodic Paviments
are aue under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for nayment of
atmounts due for: {a) taxes and assessments and other items which can atiain priority over this

security Insttument as a iien or encumbrance on the Propf:rry (b) leasehold payments or ground
vents on the Property. if any; (¢} premiuras for anv and all insurance reguired by Lender onder
Section 5 and fn) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender 111 licu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, ifany, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ftem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Rorrower’s obligation to pay the
runds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds
for any or ali Escrow ltems at any time. Any such walver may only be in writing. In the event of
such watver, Borvower shall pay directly, when and where payablc, the amounts due for anv Escrow
Hems for witich payment of Funds has been waived by endcer and, if Lender requires, shall furnish
to Lender 1'-'~'*c:ei:ipt<: evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Tnstrument. If Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Botrower {ails io pay the amount
duc for an Escrow item, Lender may excreise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 6 to vepay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ftzms at any time by a notice given in accordance with

SLP SECURITY INSTRUMENT - ATLARAMA
WD0920)

(a4 of 22 pages)



2029830366009097860 046432692 H3 3511 24PAVINHOIRICOHRR 5/26

section 15 and, upon such revocation, Berreser shalf pav to Lender all Funds, and 1 such amcunts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount sufficient to permit Lender to
apply the Funds to the payment of Escrow Items. The amount of Funds Lender may collect in any
calendar month shall not exceed an amount suificient to pay all applicable Escrow [tems by the 30Y
day piior to the date such Escrow Items become due, assuming equal subsequent monthly collections
of Funds. Ifatany time Lender determines that the Funds will not be sufficient to pay Escrow Items
as aforesaid, Lender shall notify Borrower in writing that a deficiency exists and adjust the amount
of Funds collectea to an amouat that Lender estimates is sufficient to make up the deficiency. If at
any ime Lender determines that the Funds held by Lender nlus subsequent monthily collections of
Funds will exceed the amount necessary to pay Escrow Items as aforesaid, Lender shall notify
Borrower in writing that a surphus exists (or will occur) and adjust the amount of Funds collected to
an amount that Lender estimates is sufficient ¢ eliminate the surplus. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
bEscrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in a banking institution selected by Lender. Lender shall apply the
Funds 1o pay Escrow [tems prior to the date any Hscrow liems become delinquent. Lender shall not
charge Borrower for holding and applving the Funds, annually anslyzing the escrow account, or
verifying the Escrow Items, unless Applicable Law permits Lender to make such a charge. Unless an
agrecment 1s made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shali not be required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender
can agree wr wrting, sowever, that intersst shall be paid on the Funds. Lender shall give to
Borrewer, without charge, an annual acceunting of the Funds.

Upon payment in full of all sums secured by this Sceurity Tnstrument, Lender shalf promntly
refund o Borrower anv Funds held by Lender

%, iharges; Liens. Borrower shall pay all taxes. assessments, charpes, fines, and
impositions artnibutable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
ana Assessiments, if any. To the extent that these items are Escrow Ttems, Borrower shall pay them
1 the manner provided in Section 3.

Borrower shall promptly discharge any lien that attaches to the Property after the date hereof
or that was not disclosed in Lender’s title insurance policy for the Loan (other than a lien for
property taxes not yei due and payable) unless Borrower: (a) agress in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender, but only so long as Rorrower is
performing such agreement or (b) contests the lien in good faith by, or defends against enforcement
ot the lien 1n, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only untii such proceedings are conciuded. ¥ Lender
determines that any part of the Property is subject to a lien that attaclies to the Property after the date
nereoi or that was not disciosed in Lender’s title insuvance pelicy for the Loan (other than 4 lien for
property taxes not yet due and payable), Lender may give Borrower a notice identifying the lien.
Withm 10 days of the date on which that notice is given, Rorrower shall satisfy the lien or (ake one
of more o1 the actions sct forth above in this Section 4. Tn addition, Lender may require Borrower to
deposit funds with Lender an amount detenmined by Lender as security for the relcase of the lien.
Lender shall not be required to pay Borrower any interest or earnings on such funds. I Borrower
farls to obtain a full release of the licn. Lender may apply such funds towards the vayment of the

':-ul-.i
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obligation securing the lien. Upon payment in fuli of the obligation secured by the lien or payment
in [ull ol all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
remaimng portion of such funds held by Lender.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property and Rent Loss Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insired against loss by fire, hazards included within the
erm “extended coverage,” and any other hazards meluding, but not limited to, carthquakes and
floods, for wiich Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) on the terms and for the periods that Lender requires and shall
otherwise be satisfactory to Lender. What Lender requires pursuant to the preceding senterices can
change during the term of'the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be
exercisec unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-nme charge for flood zone determination, certification and tracking services; or (b) a one-
tune charge for flood zone determination and certification services and subsequent charges cach time
remappings or sunilar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsibiz (or the payment of any fees imposca by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resuiting froni an objection by Borrower.

Borrgwer shali maintain insurance against rent loss in such amounts, with such maximum
leductibles and for such periods required by Lender. Currently, Lender's rental loss insurance
requirements include business income or rentat loss insurancs, weitten on an “Actial Loss Sustained
Basis™ (i) with foss payable to Lender; (i) covering all risks required to be covered by the insurance
provided for i the property insurance policy reguired by Lender and (111) 11 an amount equal to one
hundred percent (100%%) of the aggregate projected eross income less notni-continuing expense from
the operatios: of the Property for a period of at Jeast six (6) months after the date of the casualty.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
nsurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser COVECrage fnan was
previcusty o effect. Borrower acknowledges that the cost of the insurance coverage 50 obtained
might significantly exceed the cost of insurance that Rorrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shali bzcome additional debt of Borrower securaed by this
Sceurity Insirument.  These amounts shall bear interest at the Note rate from the date of
disburseinent and shall be payable, with such interest, upon notice from Lender fo Borrower
requesting payment.

At msurance policies and renewals of insurance policies required by the Loan Documents
shall be (1) i the form and with the terms required by Lender: (i) in such amounts, with such
maximum deductibles and for such periods required by Lender; and (iii} issucd by insurance
companics satistactory to Lender. Borrower acknowledges that Lender’s insurance requiIrernents
may change trom iirne to time.

All imsurance polictes required by Leader and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall inciude a standard mortgage clause, and shall name
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Lender as mortgagee and/or as an additional oss jravee and Borrower further agrees to generally
asstgn rights to insurance proceeds to the holder of the Note up 1o the amount of the outstanding loan
balance. Lender shall have the right to hold the poiicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance covarage, not otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shatl include a standard mortgage clause and shail name
Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to generally
assign rights to insurance proceeds to the holder of the Note up 1o the amount of the outstanding loan
balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Lender shall determine whether
msurance proceeds shall be applied (i) to restoration or repair of the Property or (ii) to the sums
secured by this CLUH[V Instrument. I Lender determines to apply insurance proceeds to the
restoration or repair of the Property, then during such restoration or repair, Lender shall have the
right to hold such insurance proceeds until Lender has had an opportunity to inqpect such Property to
cnsure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly Lender may disburse proceeds {or the repairs and restoration in a single
payment or in a geries of progress payments as the work is completed. Unless an agreement is made
in writing or Appiicable Law requires interest to be paid on such insurance proceeds, Lender shall
ot be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrowes shall not be paid out of the insurance proceeds and shall
be the seie obligation of Boxrmwz tf Lender deterimines to apply msurance m‘:::rcc-:d% to the sums

secured by this Securtty Instrument, such insurance proceeds shall be applied to such sums in such
order and priority as determined by Lender, whether or not the sums are then due, mrl*.a the cxeess,
dny, "cu({ (O BOrrower. |

It Borrower anandons the Property, Lender may file, negotiate and settle any available
isurance claim and reiated matters. [f Borrower does not respond within 30 days to @ notice from
Lender that the insurance carrier has otfered to settie a clair, then Lender may negotiate and settle
the clanm. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assisns to Lender
(7) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaiid
under the Note or this Sceurity Instrument, and (b) any other of Borrower's rights (other than the

r1gnt to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, msofar as such rights are applicable to the coverage of the Property. Lender may use
the msurance proceeas either to repair or restore the Property or t¢ pay amounts unpaid under the
Note ot this bSecurity Instrument, whether or not then due.

6. Uperation of the Property. Borrower ai all fimes shall continuously (1) engage in the
ousinesses of ownership, leasing, maintenance, macagement and operation of the Property, (i)
operate the Property as a residential rental property, and {iii) own or lease all equipment, fixtures and
personal property that arc necessary to olnuctc the Property. Borrower represents, warrants and
covenants that (A) the purpose of the Loan 1s for busincss and/or Comnwrci:ﬂl purpﬂses only, (B) the
Loan ig not for personal, family or household use, (C) the Property is not used nor wil! be leased to
or occupred by (1) Borrower, (2) any alliliate of Borrower, (3) any olct‘-‘r 01 a direct or indirect
cquity mterest in Borrower or any such affiliate, (4) any officer, director, exccutive employee or
manager of any person or entity described in the foregoing clauses (1) ~ (3) or (5) any farily
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member (including spouse, siblings, ancastsi ‘. anG itneal descendants) of any person or entity
described i the (oregoing clauses (1} - 14) e persons and entlites relerred to in the foregoing
clauses (1) - {5) are collectively referred to hierein a5 “Prohibited Persons™) and (D) the Property 1s
an mvestment to be held fer future appreciation and income and will be a rental property. Borrower
shall not (I) convert any individual dwelling units or common areas to cominercial use, or convert
ally common area or commercial use to individual dwelling units, (II) mitiate or acquiesce in a
change m: the zoning classification of the Property, (IT1) establish any condominium or cooperative
regime with respect to the Property or (IV) subdivide the Property, in cach case unless Lender has
agreed thereto in writing.

7. Freservation, Maintenance and Protection of the Property; Inspections. Borrower
represents that the Propetty is in a good, safe and habitable condition and repair, and free of and
clear of any material damage or waste. Borrower shall not destroy, damage or impair the Property.
allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined puuu..-mt to dection 3 that r2pair or restoration is not economically
teasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. lf insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has reieased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a singic payment or in a series of progress payments as the work is completed. Ifthe
trsurance or condernnation proceeds are not sutficient to repair or restore the Property, Borrower is

not reheved of Botrower’s obligation for the completion of such repair or restoration.

Rorrower shall not make {or permit any tepant to make) any srructural alierations to the
Fraperty ( ““wm;; without limitation, any alterations t¢ the roof of the Property) that would
LEason l ¢ expected to have a nwtcu,.ﬂ adverse effect on the use, ict.t.--m..'-; operaltion, value or

arketan hu ot e Property (8 “Matenial _Adverse Bifect”™). Borrower shall not abandon the

o e W — T . S

llﬂr

j )puhf nor take anv action that would rea sonably be expected to invalidate any msurance coverage
required by the Loan Documents (and Borrower shall promptly correct any such actions of which
Borrower becomes aware).

Lender or ifs agent may make reascnable entries upon and inspections of the Property.
Subject to the rights of tenants, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specitying
such reasonable cause.
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8. Accuracy of Information. orrower shall be in default if, (a) during the Loan
application process, Borrower, any Guaranior or any persons or entitics acting at the direction of
Borrower or any Guarantor or with Borrower’s or any Guarantor’s knowledge or consent gave
materially false, misieading, or inaccurate infonmation or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan or (b) any certification,
representation or warranty made by Borrower or any Guarantor in any Loan Document is false,
lncorrect or misleading in any material respect. Material representations include, but are not limited
Lo, representations concerning the operation ot'the Properiy as a rental property and the occupancy of
the Property by Prohibited Persons.

3. Protection of Lender’s Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security fnstrumient, (k) there is a legal proceeding that might significantly affect Lender’s interest in
the Property and/or rights under this Securitv Instrument (such as a proceeding n bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property.
then Lender imay do and pay for whatever is reasonable or appropriate 1o proiect Lender’s interest in
the Property and rights under this Security [nstrament, includmg protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but
are not hmited to: (a) paying any sums secured by a lien on the Property; (b) appearmg i court; and
(c) paying reasonable aitorneys’ fees to protect its interest in the Property andior rights under this
seculliy instrument, including its secured position in a bankruptey proceeding.  Securing the
Property includes, butis not imited to, entering the Property to make renaivs, chan ge locks, replace
or board up doors and windows, drain water from pipes, elininate building or other code violations
or dangerous conditions, and have utilities turned on or off. Although Lender May take action undey
s Section 9, Lender does not have to de 50 and is not under any duty or obligation to do so. It is
agreed that Lender incurs no Nability for not taking anv or all actions authorized under this
Sectien 9. )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest ar the Note rate
from the date of disbursement and shall be payable, with such interest, upon nohice from Lender to
Borrower requesting payment.

e

ITthes Seourity Instrument is on a leasehold, Borrower shall comply with ail ifve provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not
merge unless Lender agrees to the merger 1o writing,

10. Mortgage Insurance. [{Lender requircd Morlgage Insurance as a condition of makin g
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
IT, for any reason, the Morigage Insurance coverage required by Lender ceascs to be available from
the mortgage nsurer that previousty provided such insurance and Borrower was required to make
separately designated payments toward the premivins for Mortgage Insurance. Borrower shall pay
the prem:ums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously i effect, at a cost substantially equivaient to the cost 10 Borrower of the Mortgage
insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 1o
pay to lender the amouitt of the separately designated payments that were due when the insurance
coverage ccased to be in effect. Lender will accept, use and retain these payments as a non-
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refundable foss reserve in lieu of Morteage [asurance. Such loss reserve shall be non-retundable,
notwithstanding the fact that the Loan is ultimately paid in [ull, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer reqﬁire foss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an msurer selected by Lender again becomes available, is obtained. and
Lender requires separately designated payme:is toward the premiums for Mort gage insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make scparately designated payments toward the premiums f{or Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable toss reserve. untl Lender’s requircinent for Mortgage Insurance eads in accordance with
any written agreement between Borrower and Lender nroviding for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Rorrower’s obligation
to pay nterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not r;ipari'y to the
Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time to tim
and may enter into agreements with other partics that share or modi ty their risk, or reduce losse
These agreements are on terms and conditions that ave satisfactory 1o the mortgage insurer and the
other party {or patties) te these agreements. These agreements may require tne morigage insurer to
make payinents using any source of furids that the morteage insurer may nave available (which may
mehide funds obaiued from Mortgage Insurance preminms). ’

As a resull of these agreements. Lender, any purchaser of the Mote, another insurec, 20y
::‘cinfmrm*__ any otner enfity, or any affiliate of any of the foregoing, may receive (directly or
indivectiy) amotnts that derive from {or might be characterized as) a portron of Borrower’s payments
ter Mortpage insorance, in exchange for sharing or moatlying the mortgage nsuwes’s 1:'}5%«; or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the nsurer’s
risk 10 exchange for a share of the premiums paid to the insurer, the arrangement 15 often termed
“captive remnsurance.” Further:

(2} Any such agreements will not 2ffect the amonnts that Borrower has agreed (o pay
tor Mortgage insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to
any refund.

(b) Any such agreements will not affect the rights Borrower has — tf any — with respect
to the Morigage Insurance nader the Homeowners Protection Act of (998 or any other law,
These rights may include the right to receive certain disclosures, to regueesi and obtain
cancellation of the Morigage Insurance, 1o hkave the Mortgage Insurance terminated
automeatically, and/or to receive a refund of any Mortgage Insurance premuums that wers
unearned at the time of such canceilation or tarmination.

E Assignment of Miscellanesus Peoceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigred (o and shall be paid to Lender.

Itthe Property is damaged, Lender sihall derermine whether Migcellancous Proceeds shall be
applica (1) to restoration ur repair of the Property or (1) to the sums securad Dy Lius Security
Instriument. It Lender determines to apply Miscellanzous Proceeds to the rectoration or repair of the
Property. then during such restoration o repair, Londer shall have the i ant (o hold such

Cs
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Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is madc in writing or Applicable
Law requires mnterest 1o be paid on such Miscelianeous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the resioration or repair is not
economically feasible or Lender’s security wouid be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security fnstrument, whether or not then due, with the excess, if
any, paid to Borrower. If Lender determines to amﬁy Miscellaneous Proceeds to the sums secured
by this Securtty Instrument, such Miscellancous Proceads shall be applied to such sums in such order
and priority as determined by Lender, whether or not the sums are then due, with the excess, if any,
paid to Borrower,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shali be applied to the sums secured by this Security Instrument, in such order and priority
as determined by Lemm,, wnether or not the sums are then due, with the excess, if any, paid to
Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property, unless Borrower
and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Security Instrument, in such order and priority as determined by L eacl v, whether or
not the sums are then due, with the excess, if any, paid to Borrower.

I the Property s abandened by Borrower, or i, after notice by Lender to Borrewer that the
Opposing Party (as defined in the next sentence) ofters to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 f.lale'&: after the date the notice 15 given,
Lender is authorized to collect and apply the Miscellanzous Proceeds either 1o restoration or repatr of
the Property or to the sums secured by this Security Instrument, whether or not then due. “pposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that. i1 Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s tnterest in the Property or rights under this Security Instrurnent. Borrower can cure such a
derault by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes Forfeltur:. of thie Property or other material rmpairment of Lender’s interest in the Property
or rights under this Security Instrument. The proceeds of any award or claim tor damages that are
attributable to the impaimient of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellancous Proceeds that are not applicd to restoration or repair of the Froperty shall
ce applicd in the ovder provided for in Section 2.

For puiposes of clf*tcnmmng the fair market value of the Property pursuant this Section i 1,
value shall be given only to “real property, permanent structures and the compot
structures” within the meaning of Treas. Reg. § 1.856-3(d) and no value shall be
pmpeuv no matter how labeled under local lav.

12. Berrower Not Released; Forbearance By Lender Nof 2 Waiver. Extension of the
time for paymient or modification of amortization ¢f the sums secured by tlns Securtty Instrument
aranted by LLender to Berrawer or any Successor in Interest of Borrower qha’l not operate to release

the labtiity of Borrower or any Successors in Interost of Borrower. Lender shall not be required to

("

wents of permanent
g1ven to any other
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commence proceedings against any Successor i nter=st of Borrower or to refuse to extend time for
payment or otherwise modity amortization of tha sums secured by this Security Instrument by reason
ol any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right ar remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in [nterest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigas Bound. Borrower
covenants and agrees that Borrower’s obligations and hability shall be joint and sevua] However,
any Borrower who co-signs this Security Instrument but does not execute the Note {a “co-signer™):
(&) 18 co-s1gning this Security Instrument only to rnortgage, grant and convey the co-signer’s interest
i the Propcrty undu the terms ot this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to cxiona, modity, forbear or make any accommodations with regard to ific terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security nstrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rnights and benefits under this Security Instrument. Borrower shall not be
released Irom Borrowei’s obligations and lability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreemems of this ‘%ecuri,’ry Instrument shall
bind (except as provided 1 Section 20) and benefit the successors and assiens of Lender

14, Lgan Chavges. Lender may charge Bortower fees for se wcns pm rormed 1 connection
with Borrower’s defaniy, for the purpose of protecting Lender’s mtu{-:m 1 the Property and rights
under this Security Inaty u*n:.,ut including, but not limited to, atiorneys’ if es, Property mspectioty,
valuation fees, servicing tees and special servicing fees, cosis and expenses. Tn regard w any other
tecs, the absence of express authority iu this Security Instrumnent to charge a specific {ze to Rorrower
shall not ve consuued as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

1t the Loan is subject to a law which sets maximum loan charges, and that law is finally
mnterpreted so ihat the tierest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the pcvmiﬁ'ed limit; and (b) any sums alrcady collected from
Borrower which exceeded permitted himits will be retunded to Borrower. Lender may choose to
make thas refund by reducing the principal owed under the Note or by making a direct paymeut to
Borrower. 1larefund reduces principal, the reduction wili be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acceptance of any such refund made by direci payment to Borrower will constituie a
walver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borvower or Lender in connection with this Security
Instrunment, the Note and the other Loan Uocumernts must be in writing, which may include
electromic matl, Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrewer when mailed by first class mail to Borrower’s physical address or
when acwally delivered te Borrower’s notice mldrass 1 sent by electronic matl or by other means.
Notice to any one Borrower shall constitute notice to alt Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be Borrower’s physical address and email address set
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forth in the Note unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall prompily notify Lender of Bouc;wm s change of address. If Lender specifics a
procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specificd procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice 1o Lender shail be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Insirument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. _

As used in this Security Instrument: (2) words of the masculine gender shall mean and
inciude corrcsponding neuter words or words of the feminine Genc‘.er' D) words in the singular shall
mean and inciude the plural and vice versa; and (¢} the word “may’™ gives sole discretion without any
obligation to take any action.

17, Barrower’s Copy. Botrower shall be given one copy of the Note and of this SECUIY
Instrument.

LS. Transter of the Property or a Beneficial Interest in Borrower. Asused in this Section
I8, “Interest in the Property” means any direct or indirzct legal or beneticial interest in the P operty,
imcluding, but not imited to, those beneficial interests transferred in a bond for deed, contract for
decd, mstallment sales contract or escrow agreemient, the intent of whicli is the transfer of title by
Borrower at a future date to a purchaser.

If alt or any part of the Property or any direct or indirect Interest in the Property is sold or
ransterred {(or if Borrower is not a natural person and a direct or indirect heneficial interest in

orrower Is avia or wansferred) without Lender’s prior written consen:, Lender may require

immediate payment in full of all sums aecmtd by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If' Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given i accordance

with Section 15 within which Borrower must pay all sums securad by this Sec arity Instrument, If

Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any
remedies periniited by this Security Insirument without further notice or demand on Borrower.

15, No Kight to Reinstate. Borrower hercby waives any and all rights of reinstatement to
the fullest extent permitted by Applicable Law.

2Y. Bale of Note; Change of Loan Scervicer; Notice of Grievance. The Note or a partial
interest in the Mote (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A saie might result in a change in the entity (known as ithe “Loan
servicer”) that collects Periodic Payments due ander the Note and this Security Instrument and

i
L
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performs other mortgage loan servicing obiigations ander the Note, this Security Instrument, and
Applicable Law. There alsoc might be one or move changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Lean Servicer, Borrower will be given written notice of the
change whicir will state ihe name and address of the new Loan Servicer and the address to which
payments should be made. Ifthe Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the miortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be trausferred 1o a siiccessor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

21. fazardous Subsiances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewm products,
toxic pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and
radioactive matertals; (b} “Environmental Law™ means federal laws and laws of the jurisdiction
where the Property is located that relate to health, safety or environmental protection:
(¢) “Environmental Cleanup”™ includes any response action, remedial action, or removal action, as
defined m Environmental Law; and (d) an “Environmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Suvstances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall iiot do, nor allow anyone else to do, anything affecting the Property (&) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which,
duc to the presence, use, or release of a Harzardous Substance, creates a condiiion that adversely
sifects the vaiae of the Property. The preceding two seniences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not
himitca to, hazavdous substances in consumer products).
sorrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lav/sunt or other action by any govermmental or regulatory agency or private narty involving the
Property and any Hazardous Substance or Environmental Law of which Borrowsr has actual
knowledge. {b) any Euvironmental Condition, including but not limited to, any spilling, leaking.
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by
the presence, use or rzlease of a Hazardous Substance which adversely aflects the value of the
Property. It Borrower learns, or is notified by any governmental or regulatory authority, or any
private party. that any removal or other remediation of any Hazardous Substance affecting the
Property 1s necessary. Borrower shall promptly take aii necessary remedial acticns in accordance
with Hnvironmentai Law. Nothing herein shail create anv obligation on Lender for an
cnvironmental Cleanup,

22, Acceleration; Remedies. If 2 default under any Loan Document occurs, Lender
at its option may require immediate payment io fufl of all sums secured by this Security
instrument and may foreclose this Security Instrument and invoke any other remedies
described in this Security Instrument and aoy resmedics permitted by Applicable Law, Lender
sizil be entitled t¢ collect all expenses incurred in pursuing such remedies, including, but not
limited o, all fees and expenses incurred in connection with the forsclosure of this Seeurity
Instrument, the cost of taking control of and managing the Property and collecting the Rents,
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which fees and expenses may include, but arc nat timited to. attorney’s fees, receiver’s {ees.
trustee’s fees, liquidator’s fees, conservator’s fesy, Dreminms on receiver’s or other b{mds;
costs of inspection of the Property, costs of valuation of the Property, property management
fees, repair and maintenance costs and other expenses meurred in connectionp with the
Property, all special servicing fees of Lender’s servicer and reasonablc compensation jor the
services of Lender, its agents and emplovees incurred in connection with amf‘defmﬂi‘ trndey the
i.oan Documents. To the extent permitied by Applicabie Law, Borrower nerchy waives
presentment, demand, protest or notice of any kindg whatsoever. The Loan shall be aceelerated
md shail become imimediately due and pavable automatically upon the cccurrence of any
defauit described in clause (e) of Section 26. “

Without limiting the generality of the foregoing, upon and at all times following the
occurvence of any defuult under the Loan Documents Lender shiall have all rights and
remedies available to it purswant to the Loan Documents, and puirsnant to Applicable Law,
and Lender may take any action that Lender elects to protect and enforce its aﬁghts against
Serrower or any Guarantor and in and to the rroperty and other coliateral for the Loan,
inchuding but not limited to the following sctions (in each case, to the extent permitted by
Applicable Law): (a) institute proceedings, judicial or otherwise, for the mn;piete
foreclosure of this Security Instrument snder any Applicable iLaw, in which case the
Property, or any interest therein, may be sold for cash or upon credit in one ¢ more
?ame!s or inn several interests or portions aud in any order or manner as Lender shall elect
Hi iis soie diseretion; (b institute proceedings for the partial {orceclosure of this Security
Instrument for the portion of the debt then due and payable, subiect fo the continuing lien
and securily interest of this security Instrament for the balanee of the ez, tmim;mia:ed
and without iess of priority; (¢) institote an action, suif o7 proceeding in equity for fhe
Spmiﬁc perlormance of any covenant, condition or agreement contained erain, i the Nofe
oF i the other Loan Documents; (d) recover judgnrent o the Note either before, during or
after any procecdings for the enforcement of this security Instrument or the other me;
Doqzmen@ {e) exercise any or all of Lender’s rights and remedies under Section 28 and (f)
apply any Funds or ether amounts then deposited or held in escrow or otherwise Y OF G
behalf of Lender pursuant to this Security Instrument oy any other Loan Document to the
payiment of the prigcipal, interest and other amonnts due and payabie in any order
determined by Lender in its sole discration. |

If L.ender invokes the power of sale, Lender shall give a copy of a notice to Borrower in
the manner provided in Section 15. Lender shall publish the notice of sale anee a week for
tiiree consecutive weelis in a newspaper pubtished in sirelby County, Alabania, and thereupors
shall seli the Property tu the highest bidder at publie auction at the frout deor of fic County
Courthouse of this County. Lender shall deliver to the purciraser Lender’s deed conveying the
Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
ana agrees that the proceeds of the sale shall he appiied in the following order: (&) to ail
CXpenses of the sale, including, but not fmiied to, reasonable attorneys’ fees; (b} o all sums
secured by this Security Instrument; and {¢) any excess to the person or versons legalfy
entitied to it. o

Hach of the rights, powers and remedies of Lender under the Loan Documents and
Applicable Law and at equity shall be cumulative and not exclusive of any orher sueh right,
power or remedy. Lender’s rights, powers and remedies may be pursuad mdepmdemﬂy;
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singly, suceessively, together or otherwise, af suck fimes and from time to time and as often

and tn such order as Lender may determine, to the fullest extent permitied by Applicable Law,
without impairing or otherwise affecting a m of the other such rights, powers and remedies of
Lender. The failure of Lender to insist unon strivt performance of any term heresf shall not
be decmed to be a waiver of any term m'e:‘.. ‘5 ecurity Instrument,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a [ee lor releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee 1s permitted under Applicable Law.

24. Additional Representations, Warranties and Covenants. Borrower represents.
warrants and covenants to Lender as follows:

(a) {ompliance with Laws, Etc. The Property and the ownership, leasing, management,
maintenance and operation of the Property are in compliance, in all material respects, with
Applicable Law, iucluding without limitation laws pertaining to zoning, construction of
improvements on the Property, fair housing, and requirements for egqual opportunity, anti-
discrimination.  Borrower shall cause the Property and the ownership, leasing, management,
maintenance and operation of the Property to comply, in all material respects, with Applicable Laws.
Che Property has aot been purchased with proceeds of any illegal activity. There has not been
committed by Borrower or by any other person or entity in occupancy of or invelved with the
operation, use oc leasing ot the Property any act or omission affording any governmental authority
mmwht ot torfeiture as against the Property or any part thereof. To Borrower’s know!: adge. there 1s

C cvidence Oz any illegal activities on the Properiy and Bomrower shali take veasonable measures to
mevcm ANY i lw.-.d ctivities from oceurring at the Pl(}ijﬁlt} Borrower is not in detault or violation
of and shall comply with any order, writ. injurnction, decree or demand of anv court or other
governments! authority apnlicable to Borrower or the Property.

{3 Eicenses and Permits. Borrower maintains in full force and eifect all ¢ sertifications,
permits, licenses, consents, authorizations and approvals required for the legal Jeasing g, Use,
occupancy 2 and operation of the Property as a residential rental property (collectively, “Permits™).
Borrower ftag not failed to comply, in any material respect, with any term or condition of any such
Permit. Borrower shall keep in full force and effect and shall comply all such Permits in all material
respects.

(C) Compliance with Agreements and Property Documents., The Property is not
subject to, and Borrower shall not agree or consent to, any agreement, instrument or restriction
which would reasonably bz expected to have a Material Adverse Effect. Borrower is not in default,
n any material respect, i the perfermance, observance or fulfillment of any of the a...rbl,lgatr_om,}
covenants or conditions contained in any agreement or instrument relating o the Property and
binding on Borrower or the Property, including withou! limitation any reciprocal ecasement
agreement, declaratioa of covenants, conditions and restrictions and any condmmmum or home
owner’s association governing documienis, rules and vegulations (colleclively, “Preperty
Pecuments ). Borrower shall continue to observe and perform, in all material respects, “cach and

Rl sy i A S I i ey g iy S iy

every teitn to ve observed or performed by Borrower pursuant to the terms of cach Property

ocument. Borrower shall enforce in a conunerciatly reasonable manner the performance and
observance of each Propeity Document, shall do all things reasonably necessary to preserve and to
keep unimpaired its 1 'laterlal rights thereunder and cause the Property to be operated in accordance
therewith 1n a1l material respects.

1r

lr*‘.
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eases. 1he Property or, if tne Froperty consists or more than one rental unit, each
such rental unit, 1s subject to a writier lease that {i) has a rental rate and terms consistent with
existing local market rates and terms, (111 15 1 commitance with afl Applicable Law in all material
respects and includes all disclosures required by Applicable Law and (iii) covers 100% of the square
footage of the applicable Property, or a rental unit therein, as applicable (an “Eligible Leasc™).
Borrower has delivered to Lender copies of cachi lease for the Property, each such lease is in full
force and effect and not in default in any material respect and there are no oral agreements relating to
any such lease. Borrower is the lessor under each Eligible Lease. Borrower shali not enter into any
lease (including any renewal or extension of any existing lease) for the Property or a rentai unit
therein that is not an Eligible Lease. Borrower shall not grant to any tenant an option or other right
to purchase an Interest in the Property, whether in the lease or another document or instrument.

(e) YTenants. Each Eligible Leasc for the Property, or a rental unit therein, is with a
bona fide third-party tessee who satisfies each of the following criteria (an “Eligible Tenant™):
(1) Borrower has VL-,IJ,ILd_., bascd on bona fide written documentation, that the tenant bas sufficient
financial resources o satisty its obligations under such lease, (11) the tenant is net subject to an
ongoing bankruptcy or other insolvency proceeding as such date of initial screening of the tenant
prior to its execution of the lease (or if not so initially screened, as of the date hereof) and (1i1) the
tenant 1s not a Prohibited Person. No persen or entity (other than Borrower) has any possessory
interest i the Property or any rental unit therein or right to occupy the same except for Eligible
Tenants under and pursuant to Eligible Leascs. Borrower shall not enter into any lease (including
any renewat or extension of any existing lease) for the Property or a rental unit therein or permit the
occupancy of tiue Property or any unit thercin by any person or entity that is not an Eligible Tenant.

(1) Security Depesits. Borrowsr maintaing or causes to be maintained and shall continue
to maintain or ¢ause to be maintained sec ‘Lll‘xw (ls:-mosm; for the Property in accordance with
Applicable Law i all material respects. Upon Lender’s written request during a defanlt or upon any
toreclosure of the Propecty or transfer in jicu thereof, Borrower shall deliver {or cause to be
deltvered) ali security deposits to Lender for safe-keeping, and not for application against the Loan;
provided, that to the extznt any security deposits are forfeited by the applicable tenant pursuant to the
terms of the applicable lease, Lender may apply such amounts against Borrower's obligations under
the Loan Bocumaents.

(g) Property Taxes, insurance, fitc. Borrower i$ not detinquent and shall remain, at all
fimes, current in the tzﬁymmt of any taxes, assessments, charges, fines, impositions, Comimunity
Association Dues, Fees, and Assessments or insurance premiums attribrutable to the Property.

(h) Utitities and Public Access. The Property has, and Borvower shall take all steps
necessary to ensure that the Property continues {6 have rights of access 1o public ways and is served
by electricity, water, sewer or septic system and storm drain facilities adequate to service the
Property for its mtended uses. All public urilities necessary or convenient to the fuil use and
enjoyment of the Property are located either in the public right-of-way abutting the Property (which
are connected so as to serve the Property without passing over other properiy) or in recorded
casemenis serving the Property, and all roads niecessary for the use of the Property for its intended
purposes have been completed and dedicated to public use and accepted by the applicable
governmental autheritics,

(1} Ownership. Borrower owns {ee simple title to the Property and the Propertv is not
supject to any ground lease. Borrower has not granted to any person any option or other right to

"I

purchase an interest in the Property.
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bxcept as discioszd wr wiiling to Lender, there are no orders, injunctions,
decrees, judgments, actions, suits or proceedings (including proceedin gs regarding [air housing, anti-
discrunination, or equal opportunity) at law or in equity by or before any court or other
governmental authority pending or, lo Borrower's knowledge, threatened, against or affecting
Borrower, any Guarantor or the Property. Al!l information with respect to the same that has been
provided to Lender by Borrower is true and complete in all material respects.

(k) Bankruptey. Neither Borrower vor any Guarantor is (1) the subject of or a party to
any pending bankruptcy, reorganization. raceivership or other msoivency proceeding or any
dissolution or liquidation; (il) preparing or intending to be the subject of a ny such procesding or
dissolution or liquidation; (iii) the subject of any judgment unsatisficd ol record or docketed in any
court; or (1v) insolvent.

(1) Further Assurances. Promptly following request by Lender, Borrower shall, at its
sole cost and expense: (i) execute and deliver, or cause io be executed and delivered, such
documents, mstruments, certificates, assignments and other writings, and do such other acts as
Lender may request, to correct any defects or omissions in the Loan Documents, ad to grant,
cvidence, preserve, perfect and protect the Property and Lender’s liens thereupon and the priority
thereof; and (11) do and execute all and such further lawful and reasonable acts, conveyances and
assurances for the better and more effective carrying out of the intents and purposes of the Loan
Documents, as Lender may reasonably require from time to time.

(m) Mo Joint Assessment. Borrower shall not suffer, perinit or mtiate the joint
assessment ol the Property with (i) any other real property constituting a tax lot separate from the
Property, or (i1) any pottion of the Property which may be deemed to constitute personai property, or
any other procedure whereby the lien of any taxes and assessments payable in respect of the Property
Or any penatiies, interest or fees with respect thereto which may be levied againg: aly such real or
personal property shali be assessed or levied or charged io the Property.

Z3. Tmigrmation Reguirements. Borrower shall furnish or cause ro be furnished to Lender
the following reports, notices and other documents:

() iteporting on Adverse Effects. Within seven (7) days after Bocrower obtains
knowledge of the occurrence of any event or circumstance that has or would reasonably be expected
to have a Material Adverse Effect, written notice thereof that includes the details of such event or
cireumstance and the action that Borrower is taking or proposes to take with respect thereto.

) Defanit. Within seven (7) days after Borrower obtains knowledge of any default
unaer the Loan Documents, written notice setting forth the details of such default and the action
that Borrower is taking or proposes to take to cure such default.

p--r-t 1=

(C) Property Taxes, Community Association Charges and Insuranece. Within seven
(7) aays of Leader’s request therclor, copies of (a) any bills, statemenls or invoices for iaxes.
assessments, charges, tines, impositions, Community Association Dues, Fees, and Assessmients or
insurance prenmums attributable to the Property and (b) evidence satisfactory 1o Lender of payment
ot any of the foregoing.

(d) leases. Withinseven (7) days afier writien request by Lender, copies of feases (o the
Property.
(¢} Criher dnformation. As soon as reasonably practicable afier request by Lender,

turnish or cause to be furnished to Lender in euch manner and in such detail as muay be reasonably
requesied by Lender, such evidence of compliance with the Loan Documents and such additional
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mformation, docwmnents, records or reports as may oe reasonably requested with resnect to the
Property or the conditions or operations, [inancial or otherwise, of Borrower and any Guarantor,
mcluding, without limitation, a periodic rent roll.

26. Additional Defaults. In addition to the other defaults specified nthe Loan Documets,
the occurrence of any one or more of the fcllowing shall constitute a default under the Loan
Documents:

(a) any tailure by Borrower to pay when due principal or interest on the Loan or any
Funds and such failure shall continue for ten (! M dayve;
(b) any failure by Borrower or any Guarantor to pay when due any amount (other than as

set forth in the foregoing clause (a)) required to be paid by it under any Loan Document and such
tailure shall continue for {ifteen (15) days:

(c) 1t Borrower or any Guarantor fails to perform any of its non-monetary obligations
under any Loan Document and such failure shall continue for thirty (30) days;

(d) any failure by Borrower to maintain the insurance coverage required by Lender:

(e) | any proceeding for bankruptey, reorganization, recervership or other msolvency

proceeding or any dissolution or liquidation shall commence with respect to Borrower or any
CGuarantor:

(1) L any Loan Document or any lien granted thercunder shall (cxcept i accordance with
its terms or pursuant to Lender’s written consent), in whole or in part, terminate. cease to be
eticctive or cease to be the legally valid, binding and enforccable obli gation of the parties thereto;

() ¢nie commencement of a forfeiture action or other similay proceeding, whether civil or
criminal, which, m Lender’s reasonable judgment, could result in a forfeiture of the groperty or
otherwise materially impair the lien created by this security Instrwment or Lender’s interest in, or the
value or operation of, the Froverty; or

(h) It Borrower or any of its affiliates breaches or defaults under anv note, wstrument or
agreement relatmg to a loan owned by Note Holder, then such breach or defauit shall be a default
under the Lean Docunients.

27. Debt Secured. The debt secured by this Security Instrument shall include the entire
unpaid principal amount of the Note plus (a) accrued but unpaid interest at the rate specified in the
Note, mncluding interest charged at the Default Rate specified n the Note, (b) any additional
advances made by Lender to protect or preserve ihe croperty or the lien or security interest created
hereby on the Property including, but noi limited to, payrnents on prior iens and repairs o the
Property, (¢j late charges, (d) prepayment fees and nremiums, (e) taxes, charges or assessuients
which may be imposed upon the Property, (f) premiums on insurance policies covering the Property,
(g) costs, fees and expenses incurred in enforcing the lien of this Secuwity [nstrument or the
performance of Borrower’s obligations heretnder or under the other Loan Locuments, mchiding, but
ol limited to, the expenses of any litigation tw prosecule or defend the rights and liens created by
tus Security Instrument or any of Borrower’s obligations hereunder or vnder the other Loan
Documents, atl fees and expenses incutred in conneciion with the foreclosure of this Sceurity
Instrumeni, the cost of takinz control of and managing the Property and collecting the Rents,
mcluding ameunts deseribed in Section 22, (h) any amouni, costs or caarges o which Lender
becomes subrogated, upon payment, whether under reco anized principles ot law or equity, or under
express statutory authority. (i) interest at the Delault Rate specified tn the Note on any judgment
obtained by Lender and (§) all other amounts due from Borrower under this Secy rity Instrument, the
Note or any other Loan Document.
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Assignment of Leases and Kents; Appeintment of Recciver: Lender in
Possession.

(a) Collateral Assignment of Leases. I addition to the Property described in the grant
of security above, the {ollowing items are added to the Property description, and shall alse constitutc
the Property covered by this Security Instrumient: all ieases, lettings, licenses, concessions or other
agreements (whether wriiten or oral and whether niow or bereafter in cllect) pursuant to which any
person or entity is granied a possessory interest in, o right to use or occupy all or any portion of the
Properly, and every modification, amendment or other agreement relating (o such leases or other
agreements entered mto in connection with such leases or other agreements and every guarantee of
the performance and observance of the covenants. conditions and agreements (o be performed and
observed by the other party thereto, heretofore or hereafter entered into, whether before or after the
filing by or against Borrower of any petition for reliefunder 11 U S.C. 9101 et seq., as the same may
be amended from time to time (collectively, the “Leases™), together with any extension. renewal ot
replacement of same, and all right, title and interest of Borrower, its successors and assi uns, therein
and thereunder, together with all rights, powers, privileges, options and other bese fits of Borrower as
lessor under the Leases, to perform all other necessary or appropriate acts with respect to such
Leases as agent and attorney-in-fact for Borrower, and the right to make all waivers and agreements,
to give and receive all notices, consents and releases, to take such action upon the happening of a
default under any lease, including the commencement, conduct and consuinmation of proceedings at
law or m ecquity as shall be permitted under any provision of any Lease or by any law, and to do any
and alt other things whatscever which Borrewer is or may vecome entitled to do under any such
Lcases, and all proceeds from the sale or other dispos:tion of the Leases and the right to receive and
apply the rents to the paviment and verformance of the obligations unider the Loan Documents. [f
Lender gives notice ol default to Borrower, Lender shall have the rignt to modify, extend or
termipate the existing leases z2nd o execute new leuses, in Lender’s sole diseretion. BOrrower
hereby grants to Lender an irrevocable power of artoriey, coupled with an interest. to take the
foregoing actions and enter into the fore going modifications, extensions, terminations and leases on
behall of Boirower 1f Borrower fails to do so within five (9) days of written demand by Lender,

(b} Assignment of Rents. Borrower hereby absolutely and unconditionally assigns to
Lender all of Borrower’s nght, title and intersst in and to all the rents and reventies (“Renis) paid or
accruing, of the Property, regardless of to whont the Rents of the Property are payabie. Borrower
shall not otherwise assign, transfer or encumber in any manner the Leases or the Rents or any
portion thereof. Notwithstanding the toregoing, Borrower shall have a licensc to collect and use the
Rents as the same become due and payable and to exercise ali i ahts of the landlord under or with
respect to the Leasces, untit Lender has given Borrewer notice of default, at which time the license
granted i 1his Section 28(b) shall be automatically rovoked. Borrower shali not collect any Rents
more than thirty (30} davs in advance of the daic the same become due. The asss gninent in this
section 28(b) shall constitute an absolute znd presend assignment of the Rents, and not an
assignment for security, and the existence or exercise of Borrower’s conditional hicense to collect the
Rents shall not operate to subordinate this assignment to any subsequent assignment. The cxercise
by Lenaer of any of its rights or remedies under this Scetion 25{b} shall not be deemed or construed
to make Lender a morigagee-in-possession.

(C) Appeirnanent of a Receiver, Eie. If Lender gives nouce of default to Borrower, to
the extent permiited by Applicable Law, Lender shall be entitled to have a receiver, trustee

SEP SECURITY INSTRUMPNT ~ ALABAMA
WID(920

(paee 20 of 32 pages)



2RUPMR 860 928312079 (5 SO pRMMAR] I3 ABR 21726

Liquidalor or conservator of the Property appointed (0 mke possession of and manage the Property
and collect the Rents and profits derived from the Property without any showing as to the
mnmadequacy of the Property as security for the debt and without regard to the solvency of Borrower,
any Guarantor or indemnitor with respect to the debt or any Persorn otherwise liable for the payment
of the debt or any part thereof, it being agreed that Lender shail be entitled to appointment of such
recerver, (rustee, liquidator or conservator 4s a matlos of right.

(d)  Cellection of Rents. If Lender gives notice of default to Borrower: (i) all Rents
recerved by Borrower (whether in cash or by checl or other electronic means) shall be held by
Borrower as trustee for the benefit of Lender only, and Borrower shall deliver all such rents to
Lender within five (5) days of receipt thereof for application to the sums secured by this Sccurity
Instrument and (ii) Lender shall be entitled to contact each Tenant of the Property and demand
payment of, collect and receive all of the Rents of the Property. Lender, Lender’s agents or any
recewver, trustee, liquidator or conservator of the Property shall be liable to account for only those
Rents actually received.

{(e) P.ender Kxpenses. Ifthe Rents of the rroperty are not sutficient to cover the costs of
taking contrel of and managing the Property and of collecting the Rents any unreimbursed funds
expended by Lender for such purposes shall become lindebtedness of Borrower to Lender secured by
this Security Instrument pursuant to Section 9.

(1) Mo Prior Assignment. Borrower represents and warrants that Borrower has not
executed any prior assignnient of the Rents and has not performed, and wiil not perform, any act that
would prevent Lender from exercising s rights under this Section 28.

(2) Yosseesion, Coutrol and Maintenance of the Property. To the extent permitted by
Applicable Law, Lender, or Lender’s agents or 2 judicrally appointed receiver, fragtee. lguidator or
conseivator sital]l not be required to enter uporn, take controi of or maintain the Properiy before or
atier giving votice of default to Borrower. However, to the extent permiited by Applicable Law,
Londer, o7 Loivler’s agents or ajudicially appointed receiver, trustee, liquidator or conservator may
do s at any time after a default occurs, Any applicetion of Rents shall not cure or wajve any default
or mvalidate auy other right or remedy of Lender. This assignment of Rents of the eroperty shall
terminate when all the sums secured by this Security Instrument are paid ig full.

(1) Application of Amounts Collected. Lender or a judictally appointed receiver,
trustes, Lhquidater or conservator may apply Rents and all other amounts collected with respect to the
Property. including amounts collected in connection with the exercise of remedies pursuant to
Section 22, to the payment of principal, interest and other amounts due under the I_oan Locuments

]

as provided in Section 2.

29, Waivers. Borrower waives all rights of homestead exemption in the Property and
relinquishes all rights of curtesy and dower in the Property.

3U. Release of Part of Mortgaged Pramises: Mortgagor may chiain the release of the
lien of this Mortgage on any of the properties which Mortgagor may convey to a third narty
(each such property being hereafier referred to as 4 “Reieace Property”) and the Mortgagee wili
deliver at the closing of the conveyance of a Release Propertv(each a “Closin g') a form of
release, duly executed and ackiiowledged by the Morigagee, releasing the Reiease Property from
e hen of this Mortgage unon the following terms and conditions:

SLP SECURTTY TNSTRUMENT — ALARAMA
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al the time ot the losing an event of default under the Note, this

Mortgage, any of the other Loan Documentis or under any other loan documents relating to a
mortgage held by Mortgagor covering the Morigaged Premises which shall not have been

e #

remedied within any applicable natice and grace period.
b} The Mortgagee shall have reccived prior to Ciosing a copy of the sales contract (*Sales

Contract™) used for the sale of the Release Property together with a complete statement of the
terms of sale with respect thereto.

y

¢) The Morigagor shall give the Mortgagee not less than five (5) days prior written notice
which shall set forth the date, time and placs set for the Closing under the Sales Contract.

dj) Contemporaneously with the delivery of the aforesaid form of release of the Mot tgagee m
the Relzase Unit, there f:h”i] I be a sale of the Release Unmit pursuant to the Sales Contract, and the
Mortgagee shall recetve a release amount, in the form of a bank check or wire only, m the sum of

list release amount per property] until the Loan has been paid in full (the “Release Amount™);
and

5} The Release Amount, when received by the Mortgages, shall be applied st to acerued
ana unpaid mterest as provided in the Note cvidencing the Mortgage, next to any other char ELR
and expenses of the Mortgagee allocable to the amount so paid to the da e m‘ payment under this
Mortgage. and vext to the principal indebtedness owing under this Mort . The Mortgagor
shall pay the fees, cosis and expenses in connection with the Releage of & :::I Reiease Untt
including, without limitation, the reasonable fees and costs of Mor teages’s fegal counscl.

'I 4
O"‘H

| Signature Page Follows]
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’, Borrowe: sceents Ima,_ agrees o the terms and covenants contamed
in this Security Instrument and in any Rider executed by Borrower and cecorded with it

Witnesses:

FEARLESS REAL ESTATE INVESTMENT LLC ”\ o,
| | ./ | . n Pn fﬂ ‘_') b
%ZA/ZA« g I e o maveq o g,

Frank Holmes, Jr. Managing | Member- Borrower

Qﬁb‘“ d\tf\m’\m_ﬂf\q@m~ e \,\P\un&ﬁgdl)

Denise Holmes, Managing M t,ml,m Borrower

BORROWER ACKINOWLEDGES 'T‘H :-mT THE PURPOSE OF THE LOAN
CONTEMPLATED HEREBY IS FOR BUSINESS AND/OR COMMERCIAL PURPOSES
ONLY AND THE LOAN IS NOT FOR BLLEE},.Q..-*E;\IAL& FAMILY OR HOUSEHOLD USE.

Bormrower’s Imtials: ¥ H BH

A iy -, ik

BORROWER FURTHER ACKNOWLEDGES THAT THIS SECURITY "E:’N TRUMENT
PROJIBITS THE LE‘A“‘ENG OF THE PROPERTY TO AND OCCUPANCY BY (D
BORROWIER, (2) ANY AFFILIATE OF BORROWER, (3) ANY HOLDER Urf &) ﬂ‘bﬂw‘(ﬂ
OR INDIRECT RQUITY INTEREST N BORROWER OR ANY SUCH AFFRLAATE, (4
ANY OFFICER, DIRECTOR, EXECUTIVE EMPLOYEE OR MANAGER OF %‘J“u’
PERSON ORENTITY DESCRIBED IN THE FOREGOING CLAYUSES (1)~ (3) OB ANY
FPAMUSLY MEMBER (INCLUDING SPOUSE, STBLINGS, ANCESTORS AND LINFEAL
DESCENDANTS) OF ANMY PERSON OR ENTITY DESCRIBED IN THE FOREGOING
CLAUSES (1) - {&4).

Borrower’'s mifials:  F H

|space Below This Line For Acknowledgimerit]

+ FEL TR S -~ spiog.

SEP SECURITY INSTRUMENT - A LARAMA
WDEO20

(page 23 622 pugcs)



20RHGSET  04/03/3623 PA30I2RMMARTSHRR 24/26

THE STATE OF ALABAMA
COUNTY <= parsy’

L, a Notary Public, in and for said County in said State, hereby certify that FRANK HOLMES, JR...
whose name as Managing Member of FEARLESS REAL ESTATE INVESTMENT LLC, an
Alabama LLC, is signed to the foregoing instrument or conveyance and who 1s known to me,
acknowledged before me on this day that, being informed of the contents of the conveyance, he, as
such officer and with full authority, executed the same voluntarily for and as the act of said LLC.
Given under my hand this the 31%  day of March, 2023.

A ﬁifﬂéﬂéx’ -l

JOHN L. WILKES
NOTARY PUBLIC
. ALABAMA STATE AT LARGE §
- (OMM. EXP 10-21-2026 &

. ' ' F
Print Nalnﬁ "y g & A {i.. Z,a!._{ ¢ Lt il (¢ g
My commission expires:

THE STATE OF ALABAMA
COUNTY Tty 4 ;:-'

{, a Notary Public, in and for said County in said State, hereby certify that DENISE HOLMIES.,

whose name as Mavaging Member of PEARLESS REAL ESTATE INVESTMENT LLC, an
Alabama LL.C, is signed to the foregoing instrument or conveyance and who is known to me,
acknowledged before me on this day that, being intonmed of the contents of the conveyance, she, as
such otficer and with fuil authority, executed the same voluntarily for and as the act of said LLC.
Given under my hand this the 31 day of March, 2023,

b, 7 LA

“1iblie

Print Name o~/ gng.,fw_.ﬁ._ 44 i let” S

My comuission expires:

et

Notary

JORN L. WILKES
NOTARY PUBLIC  §

¥ ) | ALABAMASTATE AT LARGE 3
> (OMM. EXP 10-21-2026 §
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The foll?wing lots in LAUREL CLIFFS, according to the plat thereof recorded in Map Book 12, page 35 of the
records 1n the office of the Judge of Probate, Shelby County, Alabama.
Lots 1,3,4,5, 13, 14, 15, 16, 17 and 26, all in BLOCK 1.

ALSO

The following lots in LAUREL CLIFFS, FIRST ADDITION, according to the plat thereof recorded in Map Book

12, page 95 of the records in the office of the Judge of Probate, Shelby County, Alabama,
Lots 29, 31 and 32.

Property taxes are listed as follows:

Lot 1: Parcel # 13-6-13-3-003-001.000, last paid 12/8/22 in the amount of $1570.64. Address: 226 Carl Nichols Dr.
Pelham, AL 35124

Lot 3: Parcel # 13-6-13-3-003-003.000, last paid 12/8/22 in the amount of $1570.64. Address: 224 Carl Nichols Dr.
Pelham, AL 35124

Lot 4: Parcel # 13-6-13-3-003-004.000, last paid 12/8/22 in the amount of $1567.16. Address: 223 Carl Nichols Dr.
Pelham, AL 35124

Lot 5: Parcel # 13-6-13-3-003-005.000, last paid 12/8/22 in the amount of $1561.36. Address: 222 Carl Nichols Dr.
Pelham, AL 35124

Lot 13: Parcel # 13-6-13-3-003-013.000, last paid 12/8/22 in the amount of $1570.64. Address: 214 Carl Nichols Dr.
Pelham, AL 35124

Lot 14: Parcel # 13-6-13-3-003-014.000, last paid 12/8/22 in the amount of $1567.16. Address: 213 Carl Nichols Dr
Pelham, AL 35124

Lot 15: Parcel # 13-6-13-3-003-015.000, last paid 12/8/22 in the amount of $1570.64. Address: 212 Carl Nichols Dr.
Pelham, AL 35124

Lot 16: Parcel # 13-6-13-3-003-016.000, last paid 12/8/22 in the amount of $1568.32. Address: 211 Carl Nichols Dr.
Pelham, AL 35124

Lot I'/: Parcel # 13-6-13-3-003-017.000, last paid 12/8/22 in the amount of $1570.64. Address: 210 Carl Nichols Dr.
Petham, AL 35124

Lot 26: Parcel # 13-6-13-3-003-026.000, last paid 12/8/22 in the amount of $1570.64. Address: 201 Carl Nichols Dr.
Pelham, AL 35124

Lot 29: Parcel # 13-6-13-3-003-029.000, last paid 12/8/22 in the amount of $1567.16. Address: 228 Laurel Circle
Pelham, AL 35124

Lot 31: Parcel # 13-6-13-3-003-031.000, last paid 12/8/22 in the amount of $1567.16. Address; 230 Laurel Circle
Pelham, AL 35124

Lot 32: Parcel # 13-6-13-3-003-032.000, last paid 12/8/22 in the amount of $1570.64. Address: 231 Laurel Circle
Pelham, AL 35124
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RELEASE PRICE ADDENDUM

PROPERTY RELEASE PRICE
228 Laurel Circie, Pelham, AL 35124 $81,600.00
230 Laurel Circle, Pelham, AL 35124 $81,600.00
231 Laurel Circle, Pelham, AL 35124 $81,600.00
201 Carl Nichols Dr., Pelham, A:L. 35124 S81,600.00
210 Carl Nichols Dr., Pelham, AL 35124 $81,600.00
211 Carl Nichols Dr., Pelham, AL 35124 $81,600.00
212 Carl Nichols Dr., Pelham, AL 35124 $81,600.00
213 Carl Nichols Dr., Pelham, AL 35124 $81,600.00
214 Carl Nichols Dr., Pelham, AL 35124 $81,600.00
222 Carl Nichols Dr., Pelham, AL 35124 $81,600.00
223 Carl Nichols Dr., Pelham, AL 35124 581,600.00
224 Carl Nichols Dr., Pelham, AL 35124 $81,600.00
226 Carl Nichols Dr., Pelham, AL 35124 $81,600.00
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