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COLLATERAL ASSIGHNMENT OF LEASES AND RENGS

THIS ASSIGNMENT made E:y? FEARELESS REAL ESTATE INVESTMENT LLC, an Alabama himitec l%ability

company having its principal place of business at 136 Marketplace Circie, dSuite B, Calera, Al 35040(the

“Assianor ) in favor of ARL RPC R’E%EB NTIAL CREDIT AC{T TE%H“% M LELC, having is %:a“:m,zl, al place
of business at 30 Montgomery Street, Ste. #150, Jersey City, NJ 07302 (the “Assignee™).
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and profits arising from the eases and cxiensions and renewais ﬁimuﬂ if any, and together with all rents, income,
and profite due or to become que from the Premises and from any and ail of tm_, leaces or tenancies tor the use and
occupancy of the Premis =5 Or any part thereot which are now m existence or which may be created i i:iia-
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atfecting the Prermises, 1 iusj mg out not hmited 1o those leases histed on SCHEDULE B attached bereto and mades
a part hereot {au i the aforementioned leases and tenzncies, now or hereafter ¢xisting, are heremaiter reie zmd
as the “Lease” or i Cases ’}Lm{%it ba,im with all the right, power, and authonty of the ,._f%s;b:ffmf_. i alter, g dzf}f? O
change or to terminate the term thereot or accept a survender thereot or to cancel the same or (o wawve or release the
lessee irom the pe f; oriance or ebservance by the lessee of any obligation or condition th u"f.ai::s'i' OF 1O :fas::t:::ﬂp"i: rents o1
any other payments dwuunuu for more than thirty (30) days prior to accrual, for the | rl
nayment o all sums now or at any fime hereunder due the Assignee as evidenoad Ew_;" iy "‘3;:' é.:f"**f%.";“:{;%i. 1 00 mnmal
Promissory Note from f‘assignor,, i the amount of up o BIGHT HUNDRED TIGLHTY |
DOLLARS (3884.,800.00) of oven date herewith, meluding any extensions or renewals tneres ( e "’“"_“_"\lm;ﬁ;:“”f}ﬂ am;%
sgeurcd by a (”u nmercial Mortgage, Sceurntty Agreement and Fixture Filing from Assignor, fﬂ aven date hercwith
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Note, and anv and all other documents execuied and/or dellvered 10 connection theyewith,
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Prohibition of Transfer. So long as the Noie shall remain unpaid or the Mortgage unreleased.
Assignor shall not convey the Premhea »any lessee or to anyone else.

Rental Information. Assignor shall. cuvipe inie term ot the Note, at the 1eque%t of Assignee, deliver
to Assignee annually a compleled rent roit Githe i
cach Leasc, and the monthly rental of same.

cinises isting the names of all tenants, the term o

NI ﬁugas ent Leases. All subsequent Leases and tenancies for the use and occupation of the Premises
any part thereof shall be and are hereby made subject to all of the terms of this Assignment. Assignor
agrees to deliver copies of all subsequent Leases to Assignee promptly upon their execution.

Indemnification. Assignee shall not be obligated to perform or discharge any obligation under any
case, or under or by rcason of this Assigniment, and Assignor hereby agrees to indemnity Assignee
against and hold it harmless from any and all liabiliny, loss, or damage which it may incur under any
Lease or under or by reason of this Assignment and of and from any and all claims and demands
whatsoever which may be asserted against it by reason of any alleged obligation or undertaking on s
part to performn or discharge any of the terms of any Lease; should Assignee moeur any such ]iaz%}?l“‘w
loss, or damage under any Lease or under or by reason of this Assignment, or in defense against an
such claims or demands, the amount thereof, including costs, expenses, and reasonabie altorneys’ ia-,e:ﬂ,
together with interest thereon at the rate set forth in the Note, shali be secured hereby and by the
Mortgage, and Assignor shall reimburse Assignee therefor immediately upon demand.

Right to Knter and Possess.

(a) Upen or at any time after default m the payment of any indebtedness afarrz;nw% hf ;@_by or 11 the
setformance of any obligation, covenant, or agreement herein or i the Morigage or the Note,
or in any other document, insirument, or agrecment exeented and/or deliv ma*::’é n connection
herewith or therewith. or m Assignor’s covenants in any Lease, Assipnee may. af s option,
without notice, and without regard to the adequacy of the security for the mdebiedness hereby
secured, 1 nerson or by agent, w tT.h or without brnging any action, %-fm‘t? or proceeding: (1)
enter upon and take possession of the Premitses, and haw mm manage, lease, and operate the
same on such terms, employving such management agents, and for such period of time as
/assignee may deem proper; (2) collect and receive all rents, 1ssues, and profits of the Premises,
including those past due. with full power te make from time to time all zlterations, renovations,
repairs. or replacements thereto as it may deem proper and make, enforce, modity, and accept
the surrender of any Leases; (3) fix or modify rents; (4) do all things required of or permitted
0 ASSIEnOr um‘ie‘:* any Lease; (5) do any acts which Assignee deems proper (o protect the
securtty hereot unfil all indebtedness secured hereby is paid in full; () either ﬂiij o WIthout
raking possession of the Premises, i its own name, sue tor ot uthrm‘a (5E LOLG‘C‘? and receive all
rents, issues, and profits, including rhose past due and unpaid, and apply the same i*-_:; COSts
and exnenses of operation and collection, Including reas¢ ;mbl attorneys’ ﬁ.,c mmam—-am it
agen:s’ tees, and, if Assignee manages the Premises mtli (tS owii emplovees. a; ad amount e gual
to the customary manageinent agents” fees charged for similar property in the arca where the
Premmises are located, upon any indebtedness secured hereby i such order us Agsignee may
actually recetve from the Premises.
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() As ¢ shall not be accountable for more monies than it actually receives from the Premuses;

net ¢ fﬂl it be liable for failure to collect reuts for any reason whatsoever. s :ﬂm the intention
of the parties hereto that an eniry Lw Assignes upon the Premises under the terms of this
instruinent shall constitute fESSig‘W > a3 a “Mortgagee m possession’ i coniemplation of law,
cxcept at the option of As sigm*:{l Asswnoi shall facilitate, in all reasonable ways, any action
taken by Assignee under this Section 6 and Assignor shall, upon demana by Assignee, execute
a written notice to each lessec and occupant dirceting that rent and all other charges be paid to
ASS1gnee.
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epresentations and Warranties. Assignor hereby represents and warrants that:

o
ﬁ?

(a) Assignor has not executed any prior assienment or pledge of any of its rights as lessor under
any Lease, nor are its rights encumbered with respect to any Lease, or any of the rents, income,

or profits due or to become due from the Premises, except that they are encumbered by the
Mortgage and heren;

(b) Assignor has good right to assign any Lease and the rents, income, and profits due or to become
due, from the Premises;

(C) Assignor has not done anything that might prevent Assignee from or limit Assignee in acting
under the provisions hereof;

(d) Assignor has not accepted rent under any Lease or under any rental or occupancy agreement
more than thirty (30} days in advance of tts due date;

() All present Leases, together with all amendments and modifications therefo and aff collateral
agreements, letter agreements, waivers, and other documents atfecting said Leases are valid,
enforceable, and unmodified, and copies thereof have been furnished to Assignee. and there 1s
no present default by any party thereto.

Assignor’s Rights Prior to Default. So long as there is no default in the payment of mdebtedness

sccured hereby or in the performance of any obligation, covenant, or agrecment heretn or w the

Mortgage, Note, or any other document, instrument, or agreement executed and/or delivered 1n

conitection therewith or evidencing or securing said mdebtedness, Ass gnm shall have the right to
1‘

i‘“

U

cotlen bﬁf not more than thirty (30) days prior to accrual, all rents, 1ssues, and profits from the Premise
and to retam, use, and enioy the same.
Sugcessors and Assigns, In addition to all other vights Assignee may have at law or equity, Assignec

may assign its rights hiercunder to any subscquent hoider of the Note. "Ehi 551 51111¢§1f shali be binding
on Assignor. and its successors, legal renresentatives, and assigns and si 11 mmure to the beneiit of

Assignee, [ts successors, and assigns.

iKelease ot Mortgage. Upon the payment in full of all indebtedness secured hereby, as evidenced by
the recording or filing of a full release of the Mortgage executed by the then lmi_ der of the Mortgage
this Assigniment shall become and be void and of no etfect.

Modification. This Assignment may not be changed orally, but only by an agreement in writing and
signed by the party or partles agamns: whom enforcement of any waitver, change, modification or
discharge 1$ sought.

Miscellapneous. Assignee may take or release other security, may release any party primanly or
secondarily Hable for any indebtedness secured hereby, may grant extensions, renewals, or mdulgences
with respect to such indebtedness, and mizy apply any other ge{;‘;rity therefor held by it to the satisfaction
of such indebtedness without prejudice to any of ihe rights and remedies under the Mote and the
Mortgage, but this Assignment is made and accepted without preiudice to any ot the rights and remedies
possessed by the Assignee under the termis thereof. The right of Assignee to collect said mdebtedness
and to enforce any other security therefor held by 1t may be exercised by Assignee pri.(}ti* to,
simultaneously with, or subsequent to anv action taken by it hereunder. Any faudure by Assignee to
insist upon the strict performance by Assignor of any of the terms and provistons hereof shall not be
deerncd a warver of any of the terms and provisions hercof, and Assignee may thereafter insist upon
strict performance.
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Headings. The headings of the sections of this Assignment are for convenience of reference oniy, are
not to be considered a part hereot and shall not limit or expand or otherwise atfect any of the terms
hereof.

severability. [fany term, clausz, or provision hereot shall be adjudged to be invalid or unentorceable,
the validity or enforceability of the remaimder shall not be atfected thereby and cach such term, clause,
and provision shall be valid and enforceable 1o the tullest extent permitted by law.

surisdiction. AT LENDER’S ELECTION, TO BE ENTERED IN [T5 SOLE DISCRETION, ANY
LEGAL SUIT, ACTION OR PROCEERNG AGAINST BORROWER OR LENDER ARISING OUT
OF OR RELATING TO THIS AGREEMENT GR THE OTHER LOAN DOCUMENTS SHALL BE
INSTITUTED IN ANY FEDERAL OR STAGTLE COURT IN NEW JERSEY, AND BORROWLER
WAIBVES ANY OBJECTION WHICH IT MAY NOW OR HEREAFTER HAVE TO THE LAYING
OF VENUL OF ANY SUCH SUIT. ACTION OR PROCEEDING, AND HEREBY IRREVOCABLY
SUBMITS TGO THE JURISDICTION OF ANY SUCH COURT IN ANY SUIT, ACTION
PROCEEDING.

[This space intentionally left blank]
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IN WITNESS WHEREOFK, the Asswgament has been duly signed, sealed, and

P-'t E;"'%.rflg A

acknowledged and delivered on Mareh 31, 28273,

ASSIGROR HEREBY ACKNOWLEDGES THA'T 1T HAS RECEIVED A
TRUE COPY OF THIS ASSIGNMENT WITHOUT CHARGE.

ASSIGNOR:

FRARLESS REAL ESTATE INVESTMENT LLC

f‘{ B | Jp‘ {.'1...-:-
I R - o e S e
f Mo, pn pasd D0

By jar A v""? *i:'{'““ ﬂ%iﬁgf"w}w !,E-,,_
FRANK HUOLMED, JR., MARAGING MEMBER

B Y- E&é_mm }@if“ﬁ‘@msm ‘;W\%‘{ R g/vv %-«\{-»} e ’ﬁ““‘ib o
DENISE ”“E_ MBS, MANAGING MEMBER

Signed, Sealed, and Delivered in the Presence of:
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THE STATE OF ALABAMA
C‘{_—:’UNT\fF @w?— 55‘;‘&?& Q?ﬁ

, a Notary Public, in and for said County in said State, hereby certify that FRANK HOLMES, IR., whose name as
Managing Member of FEARLESS REAL ESTATE INVESTMENT LLT, an Alabama LLC, is signed ©o the toregoing
instrument or conveyance and who is known to me, acknowledged befere me on this day that, being informed of
the contents of the convevance, he, as such officer and with fuil suthority, executed the sarne voluntartly for ang
as the act of said LLC.

Gi\feﬂ Uﬂd > pat :

JOHN L. WILKES "_i

NOTARY PUBLIC
ALABAMA STATE AT LARGE &
COMM. EXP 10-21-2026 €

THE STATE OF ALABAMA

COUNTY & Sitnse By

-

[, a Nofary Public, in and Tor said County in said State, hereby certify that DENISE HOLMES., whose name as

~py

instrument or convevance and who is known to me, acknowledged hefore me on this day that, being Intormea

1)
=t

the contents of the convevance, she, as such officer and with full authority, executed the same voiuniarily Tor and

-y

a5 the art of said LLE,

Given under Iy

A S TR SR EE ESTE. SR m

JOHN L. WILKES ¢
NOTARY PUBLIC &

72 ) | ALABAMASTATE AT LARGE @
/COMM. EXP 10-21-2026

My commission expires:
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EXHIBIT "A"

STL23-0189

The following lots in LAUREL CLIFFS, according to the plat thereof recorded in Map Book 12, page 35 of the
records in the office of the Judge of Probate, Shelby County, Alabama.
Lots 1,3,4,5,13, 14, 15,16, 17 and 26, all in BLOCK 1.

ALSO

The following lots in LAUREL CLIFFS, FIRST ADDITION, according to the plat thereof recorded in Map Book

12, page 95 of the records in the office of the Judge of Probate, Shelby County, Alabama.
Lots 29, 31 and 32.

Property taxes are listed as follows:

Lot 1: Parcel # 13-6-13-3-003-001.000, last paid 12/8/22 in the amount of $1570.64. Address: 226 Carl Nichols Dr.
Pelham, AL 35124

Lot 3: Parcel # 13-6-13-3-003-003.000, last paid 12/8/22 in the amount of $1570.64. Address: 224 Carl Nichols Dr.
Pelham, AL 35124

Lot 4: Parcel # 13-6-13-3-003-004.000, last paid 12/8/22 in the amount of $1567.16. Address: 223 Carl Nichols Dr.
Pelham, AL 35124

Lot 5: Parcel # 13-6-13-3-003-005.000, last paid 12/8/22 in the amount of $1561.36. Address: 222 Carl Nichols Dr.
Pelham, AL 35124

Lot 13: Parcel # 13-6-13-3-003-013.000, last paid 12/8/22 in the amount of $1570.64. Address: 214 Carl Nichols Dr.
Pelham, AL 35124

Lot 14: Parcel # 13-6-13-3-003-014.000, last paid 12/8/22 in the amount of $1567.16. Address: 213 Carl Nichols Dr.
Peltham, AL 35124

Lot 15: Parcel # 13-6-13-3-003-015.000, last paid 12/8/22 in the amount of $1570.64. Address: 212 Carl Nichols Dr.
Pelham, AL 35124 '

Lot 16: Parcel # 13-6-13-3-003-016.000, last paid 12/8/22 in the amount of $1568.32. Address: 211 Carl Nichols Dr.
Pelham, AL 35124

Lot 17: Parcel # 13-6-13-3-003-017.000, last paid 12/8/22 in the amount of $1570.64. Address: 210 Carl Nichols Dr.
Pelham, AL 35124

Lot 26: Parcel # 13-6-13-3-003-026.000, last paid 12/8/22 in the amount of $1570.64. Address: 201 Carl Nichols Dr.
Pelham, AL 35124

Lot 29: Parcel # 13-6-13-3-003-029.000, last patd 12/8/22 in the amount of $1567.16. Address: 228 Laurel Circle
Pelham, AL 35124

Lot 31: Parcel # 13-6-13-3-003-031.000, last paid 12/8/22 in the amount of $1567.16. Address: 230 Laurel Circle
Pelham, AL 35124

Lot 32: Parcel # 13-6-13-3-003-032.000, last paid 12/8/22 1n the amount of $1570.64. Address: 231 Laure!l Circle
Pelham, AL 35124

Filed and Recorded
RS _‘:rj;‘;;‘_. Official Public Records
R /Ll\f"" ,_ - Judge of Probate, Shelby County Alabama, County
AR AT Clerk
i gt Shelby County, AL
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