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MORTGAGE

Words used 1a multipie sections of this document are defined below and other words are defined in
other sections of this Security Instrum {,Ilt Cﬂi’!::a;ifi rules regarding the usage of words used in this
document are aleo providad 1n Section |

(A} “becurity Instrument” means this decument, which is dated March 31, 2022, together with all

Riders to this document.

(B “Borrower” s PEARLESS REAL ESTATE INVESTMENT LLC. Borrower is the mortgagor

under this Securtty instrument.

(L} “Lender” 1s ABL RPCRESIDENTIAL CREDIT ACCQUISITION LLC. Lenderis a Lirited
Liability Company organized and existing unu 1 the laws jf ? @& State of Delaware. Lender wrjdm

(s 30 Monfgomery St., Suite 150, Jersey City, NJ 07302, Lender is the m(mgagee under tis
securtty instrument.

(1) “Note” means the promissory note signed by Berrower and dated March 31, ?i,i;?:fi,* The Note
states tnat Borrower owes Lender Ore Hundared Ninety-Five Thousand Dot tars (U.S. S&84 000 001

(the “imitial Frincipal Ameount™) plus interest and other amounts secured !:.ry this S@s;:m*itjf
Insirument. Borrower as promised to pay this debt in regular Periodic Paymenis and to pay the

debt in fudt not later than April 1, 2024
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(i} “Frope: fé:y cans the property that is descnibed below under the heading “Transfer of Right
the Property.”

(i} “Lean” means the debt evidenced by the Note, plus intevest, any prepaviment charees and late
charges due under the Wote, and all sums due under this Security E*‘mtmmw . nlus interest.
(G) “Riders” means all Riders to this Security Instrament that are cxecuiza oy Borrower., the
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(d) “Applicable Law” means all controlling #pwlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders { hha t tigve the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Escrow Items™ means those items thar are described in Section 3.

(K) “Miscelianeous Proceeds” means any compensation, settlement, award of damages, or
pmwede pmd by any third party (other than iasurance proceeds paid under the coverages described
in Section 5} for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any pdi’[ of the Property; (ili) conveyance in lreu of condemnation; or (Iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(L) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
detault on, the Loan.

(V) "Periedic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(N} “Successor in Interest of Borrower” means any party that has taken title to the Pmpeltyﬂ

whether or not that party has assumed Borrower’s obligations under the Note and/or this Se ccurity
instrument.

(O} “Loan Docaments” means this Sef‘urity instrument, the Note, all Riders and all certificates and
other documents given by Borrower In connection with the Loan and any Guaranty given in
connection with the Loan.

(P) "Guarantor” means any person or entity that guaranties Borrower's oblj gations vnder the Loan
Documents.

(Q) "Note Heolder” means the Lender or anyone who takes the Note by transter and who is entitled
to recerve payments under the Note.

TRANSFER OF RIGHTS IN THE PROPERTY

this Secunity instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agrecmients under the Loan Documents. For this purpose, Borrower irrevecably mortgages, grants
and conveys to Lender, with power of sale, the following described property located in the
County of Shelby, Alavama

which currently has the address of SEE ADDENDUM ATTACHED HERETO AND MADE A
PART HEREOF.
(“Pm*gw.:i*tgf Address”)
FTOOETHER WiTH all the improvemerts now or hereafter erecied on the property, and all

casements, appurtenances, and fixtures now or hereafier a part of the property. Allreplacements and
additions shall also be covered by this Sf‘c,u.my lnstrument.
Without imitation, the property shall include the following items now or hereafter attached

to the Property to the extent they are fixtures: Luilding materials, appliances fmd goods of every
nature wnatsoever now or hereafter located in, on, orused, or H‘mndg‘d {¢ be used in connection with
the property, 1cluding, but not limited to, those for the purposes of bupmww or distributing
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heating, cooling, electricity, gas, water, air vod fght, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, retfrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
stort doors, screens, blinds, shades, curtains and curiain rods, attached mirrors, cabinets, paneling
and attached tloor coverings, including replacements and additions thereto.

All of the foregomg is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the iitle to the Property
against all claims and demands, subject to any eacumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Zayment of Principal, Interest, Escrow Items, Prepavment Charges, and Late
Charges. Borrower shail pay when due the rﬂncipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
instrument shall be made in U.S. Dollars by auto-debited Automated Clearing House (ACH)
payment in accordance with the written instructions provided by Lender to Borrower from time to
time, untess a different payment method is approved in writing by Lender.

Payroernits are deemed received by Lender when cleared funds are irrevocably delivered to
Lender’s account or if payment by check or money order is approved in writing by Lender, when
such check or money order is received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may
return any payment or partial payment if the payment or partial payments are msufficient to bring the
Loan currenl. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such nayment or
partial pavments 1n the future, but Lender is not obligaied to apply such payments at the time such
payments are accepted. Lender need not pay interest on any unapplied ﬁm as, Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. if Rerrower does not do
so within a reasonable period of time, Lender shall either apply Such funds or retun them to
Borrower. It not appiied earlier, such funds will be applied to the outstanding nrincival balance
under the Note in: nnmlateiy prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements under the Loan Documents.
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2. Application of Payments or Procecds. Notwithstanding anything to the contrary in any
other Loan Document, except as otherwise described 1 this Section 2, funds delivered to Note
Holder 1 connection with any payment or prepayment shall be applied in the following order of
priority: (a) first, interest then due and payable, which shall include all interest accrued and unpaid
on the principal amount of any prepayment through the date of such prepayment; (b) second, to any
principal amount of the Loan duc and payable; (¢) third, amounts due under Section 3 of this
security Insirument; {d; fourth, to any amounts (otier than amounts described in any other clause of
this paragraph) then due and payable under the Loan Documents, including late charges; (¢} fifth,
any Prepayment Premium, as that term 1s defined on the Principal Loan Terms page of the Note, due
and payable on the principal amount of any prepayment, including any costs and expenses of Note

Holder i connection with such prepayment; and (f) sixth, to the remaining principal balance of the
Loan Prepayments of principal shall be applied to the scheduled instaliments of principal on the
Loan 1n reverse chrenological order. Notwithstanding the foregoing, during the continuance of any
default under any Loan Document, any payment of principal, interest and other amounts payable
under the Loan Documents from whatever source {including rents collected by Note Holder from
tenants and proceeds from the foreclosure sale of the Property) may be applied by Note Holder
among principal, mterest and other amounts payable ia such order, priority and proportions as Note
Hoider determines.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due

under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payinanis.

3

3. Funds for bserow Items. Borrower shall pay to Lender on the day Periodic Pavments
are due under the Note, until the Note is paid in fufl, a sum (the “F uads’”} to proviae for payment of
amounts due for: (a) taxes and assessments and mher items which can attain priority over this
secuiity Instrument as @ lien or encumbrance on the Property; (b) leass hmd payments or ground
rents on the v}mpmﬁ . 1f any; (¢} premiuras for any and all insurance required by Lender under
section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to

Lender 1 licu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Bormwu and such dues, fees and assessments shall be an Escrow {tem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Rorrower’s obligation to pay the
Funds for any or ail Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds
tor any or all Escrow Ifems at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for wirich payment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Iastrument. If Borrower is
obligated to pay Escrow liems directly, pursuant 1o a watver, and Boy*‘@we ~131is 1o pay the amount
duc for an bEscrow item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Svtmﬁ to repay to Lender any su:h amount. Lender may

u.,'p.

revoke the waiver as to any or all Escrow ftems at any time by a notice given in accordance with
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section 15 and, upon such revocation, Borrevrer shall pav to Lender all Funds, and in such amousts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount sufficient to permit Lender to
apply the Funds to the payment of Escrow Items. The amount of Funds Lender may collect in any
calendar month shall not exceed an amount sufficient to pay all applicable Escrow Items by the 30U
day prior to the date such Escrow ltems become due, assuming equal subsequent monthly collections
of Funds. Ifatany time Lender determines that the Fonds will not be sufficient to pay Escrow Items
as aforesaid, Lender shall notify Borrower in writing that a deficiency exists and adjust the amount
of Funas collected to an amount that Lender estimates is sufficient to make up the deficiency. If at
any time Lender determines that the Funds held by Lender plus subsequent monthly collections of
Funds will exceed the amount necessary to pay Escrow Items as aforesaid, Lender shall notify
Borrower in writing that a surplus exists (or will occur) and adjust the amount of Funds collected to
an amount that Lender estimates 1s sufficient to eliminate the surplus. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
bEscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in a banking institution selected by Lender. Lender shall apply the
Funds to pay kscrow Items prior to the date any Hscrow Items become delinquent. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
veritymg the Escrow Items, unless Applicable Law permits Lender to make such a charge. Unless an
agreement 15 made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shali not be required to pay Borrower any interest or carnmings on the Funds. Borrower and Lender
CAn 4Urec W witiing, ’s‘e:)wmff:rj that interest shall be paid on the Funds. Lender shall give to
Borrewer, without charge, an annual accounting of the Fu. ids.

Upon nayment in mi‘z i otall sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. hrarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, 1fany. To the extent that these items are Escrow Items, Borrower shall pay them
in the manmer provided i Section 3. '

Berrower shall promptly discharge any lien that attaches to the Property after the date hereof
or that was not disclosed in Lender’s title insurance policy for the Loan (other than a lien for
property taxes not yei due and payable) unless Borrower: (a) agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement or (b) contests the lien in good faith by.,, or defends against enforcement
ot the lien 1n, tegal proceedings which in Lender’s opinion operate to prevent the enforcement of the
iien while those proceedings are pending, but only unitl such proceedings are concluded. If Lender
deterraines that any part of the Property is subject to a lien that attaches to the Property after the date
nereol or that was not disclosed in Lender’s title insurance policy for the Loan (other than 4 lien for
property taxes net yet due and payable), Lender may give Borrower a notice identifying the lien.
Within 16 days of the date on which that notize is given, Rorrower shall satisfy the lien or take one

or more of the actions set forth above in this Section 4. In addition, Lender may require Borrower to
deposit ﬁmﬁ s with Lender an amount deterinined by Lender as security for the release of the lien.
Lender shall not be required te pay Borrower any interest or eamings on such funds. If Borrower
fals to obtain a [ull release of the lien. Lender may apply such funds towards the payment of the

ALP SECURITY INSTRUMENT - ATABAMA
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obligation securing the lien. Upon payment in ful! of the obligation secured by the lien or payment
in full of all sums secured by this Security i.HS“?;L{'ﬁmﬁﬂi Lender shall promiptly retund to Borrower any
remaining portion of such funds held by Lender.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property and Rent Loss Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insiired against loss by fire, hazards included within the
lerm “extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) on the terms and for the periods that Lender requires and shall
otherwise be satistactory to Lender. What Lender requires pursuant to the preceding sentences car
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject t6 Lender’s right to disapprove Borrower’s choice, which right shall not be
exercisec unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither:
(a) a one-time charge for flood zone determination, certification and tracking s)ervu,e%' or (b} a one-
time charge for flood zone determination and certification services and subs sequent charges each time

emappings or similer changes occur which reasonably might affect such determination or
C,Cl“hflf“at‘i(}“ Borrower shall also be responsibie for the payment of any fees imposed by the Federal
bEmergency Management Agency in connecticn with the review of any flood zone determination
resulting from an objection by Borrower. '

Borrower shali maintain insurance against rent loss in such amounts, with such maximum
deductibles ¢ *1-4 for such u criods required by Lender. Currently, Lender’s restal loss insurance
requirements ; lmL., DUSHIESS Income o1 rentat Joss insurance, written on an “Actial Loss Sustained
Basis” (1) with loss payab [ to Lender; (11} covering all risks required to be covered by the insurance
provided for i the property insurance volicy required by Lender and (iii) in an amount equal to one
hundred percent (100%%) of the aggregate projected eross income less non-continuitn g expense from
the operation ol the Property for a period of at least six (6) months after the date of the casualty.

It Borrower fails te maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such cover age shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Properw or the contents of the
Property, against any risk, hazard or Hability and might provide greater or lesser cove srage than was
previcusly mn effect. Borrower acknowledges that the cost of the insurance coverage 5o obtained
might significantly exceed the cost of insurance that Borrower could have obtained. An Yy 2amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
security Instrument.  These amounts shall bear interest at the Note rate from the date of
disburseinent and shall be payable, with such interest, upon notice from ﬂndm? to Borrower
requesting payment.

31 insurance policies and renewals of insurance policies required by the Loan Documents
shall be (1) in the form and with the terms required by Lender: (ii) in such amounts, with such
maximum deductibies and for such periods required by Leader; and (iii} issued by insurance
companies satistactory to Lender. Borrower acknowledges that Lender’s insurance requirernents
may change from itme to time.

All nsurance policies required by Lender and renewals of such policies shall be su bject to
Lender’s right to disapprove s,uf;h policies, shall inciude a standard mortgage clause, and shall name
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Lender as mortgagee and/or as an additiona! loss payvee and Borrower further agrees to generally
assign rights to insurance proceeds to the holder of the Note up to the amount of the outstanding loan
balance. Lender shall have the right to hold the poiicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance covarage, not otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard mortgage clause and shall name
Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to generally
assign rights to insurance proceeds to the holder of the Note up to the amount of the outstanding loan
balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Lender shall determine whether
[(NSurance pmcmds shall be applied (i) to restoration or repair of the Property or (ii) to the sums
secured by this Securnty Instrument. If Lender determines to apply insurance proceeds to the
restoration or repair of the Property, then during such restoration or repair, Lender shall have the
right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
cnsure the work has been completed to Lender’s satistaction, provided that such inspection shall be
undeitaken prompﬂy Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Appiicable Law requires interest to be paid on such insurance proceeds, Lender shall
1Nt be 1« lmi“éf‘d to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the L%,“fl“?'u ance proceeds and shall
be the sole ohlm ation of Borrower., tf Lender determines to apply insurance procesds to the sums
secured by this Security Instrument, such insurance proceeds shall be applied to such sums in such
order and priority as determined by Lender, whether or not the sums are then du.a,,: with the excess, if
any, paid to Borrower. -

It Borrower abandons the Property, Lender may file, negotiate and settle any available
msurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assiens to Lender

(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid

mder the Note or this Sceurity Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the 1nsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
MNote or this Security Instrument, whether or not then due.

6. Uperation of the Property. Borrower at all times shall continuously (1) engage in the
pusmesses of ownership, leasing, maintenance, management and operation of the Property, (ii)
operate the Property as a residential rental property, and (1t} own or lease all equipment, fixtures and
personal property that are necessary to operate *he roperty. Borrower represents, warrants and
covenants that (A) the purpose of the Loan 1s for business and/or commercial pur poses only, (B) the
Loan is “’”lOtlE}I personal, family or household use, (C) the Property is not used nor wil] be IL/E’Lde to
or occupied by (1) Borrowsr, (2) any afliliate of Borrower, (3) any holder of a direct or indirect
equity mierest in Borrower or any such affiliate, (4) any officer, director, execy a:ive CMPIOYCe Or
manager of any person or entity described in the foregoing clauses (1) — (3) or (5) any family
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member (including spouse, siblings, ancestsis and iineal descendants) of any person or entity
described in the {oregoing clauses (1} — (4) {ihe persons E’i‘lld entities referred to mn the foregoing
clauses (1)—(5) are collectively referred to Lierein as “Prohibited Persons™) and (D) the Property is
an imvestment to be held for future appreciation and income and will be a rental property. Borrower
shall not (I) convert any individual dwelling units or common areas to commercial use, or convert
anly common area or commercial use to individual dwelling units, (1I) initiate or acquiesce in a
cnange in the zoning classification of the Property, (IT1) establish any condominium or cooperative
regime with respect to the Property or (IV) subdivide the Property, in each case unless Lender has
agreed thereto 1n writing, .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
represents that the Prnper{y 1S 1n a good, safe and habitable condition and repair, and free of and
clear ot any material damage or waste. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the
Property 1n order to prevent the Property from deteriorating or decreasing in value due to its
condifion. Unless it 1s determined pursuant to Section 5 that repair or restoration is not economically
teasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the PIOpC‘.ﬂy, Bormwer shall be responsible for repairing or restoring the Property only if Lender
has released fu ceds 1oy such PUIPOsEs. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Ifthe
(GSUrANce or mm‘i mnation proceeds are not sutficient to repair or restore the Property, Borrower is
not relieved of Bovrower’s obligation for the completion of such repair or restoration.

Borrower shall not make {or permit any tenant to make) any srructural alterations to the
Froperty (including, without limitation, any alterations te the roof of the Property) that would
teasonably be expected to have a material adverse effect on the use, leasing, operation, value or
marketability of the Property (a8 “Material Adverse Effect”). Borrower shall not abandon the
”“T@p erty nor take any action that would reasonably be expected to invalidate any insurance coverage

required by the Loan Documents (and Borrower shall promptly correct any such actions of which
Borrower becomes aware).

Lender or ifs agent may make reascnable entries upon and inspections of the Proverty.
Subject to the rights of tenants, Lender may inspect the interior of the improvements on the Property.
Lender shall g1 ve Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

=

SLP SECURITY INSTRUMENT -- ALARAMA
WDU9Z0

(page 8 of 22 pages)



20230403000091860 04/03/2023 12:51:24 PM MORT 9/25

8. Accuracy of Information. Borrower shall be in default if, (a) during the Loan
application process, Borrower, any Guaranior or any persons or entities acting at the direction of
Borrower or any Guarantor or with Borrower’s or any Guarantor’s knowledge or consent gave
materially false, misieading, or maccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan or (b) any certification,
representation or warranty made by Borrower or any Guarantor in any Loan Document is false,
incorrect or misleading in any material respect. Material representations include, but are not limited
lo, representations concerning the operation ot the Property as a rental property and the occupancy of
the Property by Prohibited Persons.

O. Protection of Lender’s Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is a legal proceeding that might significantly affect Lender’s interest in
the Property and/or rights under this Securitv Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
secunity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property,
then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in
the Property and rights under this Secunity [nstrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but
are not limited to: (a) paying ;;my sums secured by a lien on the Property; (b) appearing in court; and
(¢) paying reasonable attorncys’ fees to protect its interest in the Property and/or rights under this
security instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not imited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations
ot dangerous conditions, and have utilities turned on or off. Although Lender may take action under
118 ec*'f‘“ 19, Lender does not have to do so and (s not under any duty or obligation to do so. [t is
agreed that Lender mcurs no hability for not taking anv or all actions authorized under this
section 9.

Any amounts disbursed by Lender under this Section 9 shall become addiﬁmmi debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice trom Lender te
Borrower requesitng payment.

It this Security Instrument is on a leaschold, Borrower shall comply with ail the provisions of
the lease. If Borrower acquires fee title to the P opc.l;ty the leasehold and the }* iii_ﬁz shali not
merge unless Lender agrees to the merger tn writing.

10. Mortgage Insurance, If Lendert wmwd Mortgage Insurance as a condition of making
thie Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
IT, for any reason, the Morigage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay
the premiums required to obtain coverage substentially equivalent to the Mortgage Insurance
previousiy in effect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage
insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not a faﬂabic Borrower shall continue 1o
pay to Lender the amouiit of the separately designated payments that were due when the insurance
coverage ceased to be mn effect. Lender will .-Lccqﬂ.a use and retam these payments as a non-
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refundable loss reserve in lieu of Mortgage [asurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be rcquucd (o
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morwaga Insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was 1 equired
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a norn-

refundable loss reserve, unti] Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay nterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time.,
and may enter into agreements with other parties that share or modity their risk, or reduce losses.
These agreements are on terms and conditions that are s satistactory 1o the mortgage tnsurer and the
other party (or parties) to these agreements. These agreements mawmqmr ¢ tne mortgage insurer to
make payinents using any source of funds that the mortgage insurer may have available { {which may

wehide funds obtained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Mote, another nsurer. 21y
remnsurcr, any other entity, or any affiliate of any of the toregoing, may receive (directly or
m{*umiw} amounts mat denive from {or might be characterized as) a portion of Borrower’s payments
tor Mortgage insarance, in exchange for Hhi@ﬂﬁi{ or meatlying the mortgage nsuver’s risk, or

d g losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
h“'h in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further: '

(2} Any such agreements will not affect the amounts that Borrewer has agreed o pay
for Mortgage Insurance, or any other terms of the Loan. Such agreemenis will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to
any refund.

(¢) Any such agreements will not affect the rights Borrower has — if any — with respeet
to the Mortgage Insurance under the Homeowners Protection Act of {998 or any other law,
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Morigage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that wers
wmamed at the time of such canceilation or termination.

i Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigrned to and shall be paid to Lender.

tthe Property is damaged, Lender shall determiue whether Miscellancous Proceeds shall be
applied @} to restoration or repair of the Property or (i1) to the sums securzd by this Security
Instrument. If Lender determines to apply Miscellanzous Proceeds to the restoration or repatr of the
Property, then during such restoration or repair, Londer shall have the right to held such

"E'

SLE SECURITY INSTRUMENT - ALARAMA
WIH(520

frage [0 of 22 proes)



20230403000091860 04/03/2023 12:51:24 PM MORT 11/25

Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided thai such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the weork is completed. Unless an agreement is made in writing or Applicable
Law requires imterest to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 1s not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. [f Lender determines to apply Miscellaneous Proceeds to the sums secured
by this Security Instrument, such Miscellaneous Proceeds shall be applied to such sums in such order
and priority as determined by Lender, whether or not the sums are then due, with the excess, if any,
paid to Borrower.

In the event of a total taking, destruction, or loss in vajue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, in such order and priority
as determined by Lender, whether or not the sums are then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, in such order and priority as determined by Lender, whether or
not the sums are then due, with the excess, if any, paid to Borrower.

11 the Propeity 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle 2 claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellansous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. “Opnosing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be m default if any action or proceeding, whether civil or ¢riminal, is begun
that, m Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s mterest in the Property or rights under this Security Instrument. Borrower can cure such a
default by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property
ot rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s intercst in the Property are hereby assigned and shall be
paid to Lender

All Miscellanecus Preceeds that are not applied to restoration or repair of the Property shall
oe applied in the order provided for in Section 2.

ror purposes of determining the fair market value of the Property pursuant this Section i1,
value shall be given only to “real property, permanent structures and the components of permanent
structures” within the meaning of Treas. Reg. § 1.856-3(d) and no value shall be given to any other
property no matter how labeled under local law.

1Z. borrower Not Released; Ferbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrawer or any Successor in Interest of Borrower shall not operate to release
the habiiity of Borrower or any Successors in Interest of Borrower. Lender shall not be required to

SLP SECURITY INSTRUMENT - AT ABAMA
W DUY20

(page 1l of 22 peges)



20230403000091860 04/03/2023 12:51:24 PM MORT 12/25

commence proceedings against any Successor i ittersst of Borrower ot to refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Security Instrument by reason
of any demand made by the orlgmﬂl Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and semnﬂ However,
any Borrower who co-signs this Security Instrument but docs not execute the Note {a “co-signer”™):
(a) 18 co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest
tn the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree fo exiena, modity, forbear or make any accommodations with regard to the terms of this
Secunty Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s “bliga‘*‘"icms under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrunient, Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrament unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind {(except as provided i Section 20) and benefit the successors and assizns of Lender.

14, L N Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection,
valuation fees, servicing ives and special servicing fees, costs and expenses. In rezard to any other
tees, the absence of express authority 1u this Security Instrument to charge a specific fee to RBorrower
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

1 the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the mterest or other loan charges collected or to be collected in connection with
the Loap exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alrcady coliected from
Borrower which exceeded permitted limits will be retfunded to Borrower. Lender may choose to
niake this refund by reducing the principal owed under the Note or by making a direct payment to
orrower. itarefund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acceptance ol any such refund made by direct payment to Borrower will constitute a
walver of any right of action Borrower might have arising out of such overcharge.

15. Notices, Allnotices given by Borrower or Lender in connection with this Security

——y .

Instrument, the Note and the other Loan Documents must be in writing, which may nclude
electronic mail. Any notice fo Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first class mail to Borrower’s physica addr”*w ot
when acwally delivered to Borrower’s notice address if sent by electronic mail or by othe: ns.
Notiee to any one Borrower shall constitute notice to all Borrowers unless Applicabic Law cf\pm%y

requires otherwise. The notice address shall be Borrower’s physical address and email address set
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forth in the Note unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall prompily notify Lender of Borrower’s change of address. If Lender specifies a
procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specificd procedurs. There may be only one designated notice address under
this Security Instrument at any one time. Any notice fo Lender shail be given by aelivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security Instrument are subject to any requirements and
limutations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
MNote conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words mn the singular shall
meat and incivde the plural and vice versa; and (¢} the word “may”’ gives sole discretion without any
obligation to tzke any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument,

18, Transter of the Property or a Beneficial Interest in Borrower. Asused in this Section
s, "Interest in the Property” means any direct or indirzct legal or beneficial interest in the Property,
mciudig, but not imited to, those beneficial interests transferred in a bond for deed. contract for
deed, mstallment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a {uture date to a purchaser.

It alt or any part of the Property or any direct or indirect Interest in the Property is sold or
transterred (or if Borrower is not a natural person and a direct or indirect beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days fron: the date the notice is given i accordance
with Section 15 within which Borrower must pay all sums secured by this securtty Instrument. If
Borrower falls to pay these sums prior to the expiration of this veriod, Lender may mvoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower.

15, No Kight to Reinstate. Borrower hereby waives any and all rights of reinstatement to
the fullest extent permitted by Applicable Law.

29. Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
witerest in the Note (together with this Security Instrument) can be sold one or more imes without
prior notice to Borrower. A sgale might result in a change in the entity (known as the “Loan
servicer”) that collects Periodic Payments duc under the Note and this Security Instroment and
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performs other mortgage loan servicing ¢ mm.mﬁm under the Note, this Security Instrument, and
Applicable Law. There alsc might be one or more changes of the Loan Servicer unrelated to a sale
ot the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change whici will state the name and address ¢of the new Loan Servicer and the address to which
payments should ve made. If the Note is sola and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the miortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser. .

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances’ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b} “Environmental Law™ means federal laws and laws of the llllfsdlﬁii()'ﬂ
where the Property is located that relate to health, safety or environmental protection;
(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
cefined i BEnvironmental Law; and (d) an “Envirornmental Condition” means a condition that can
cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Suw tances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall 1ot do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of anyv hmwrw.memdl Law, (b) which creates an Environmenta]l Condition, or (¢) which,
due to the presence, use, or release of a Hazardous Substance, creates a cendiiion that adversely
stfects the vaiue of the Property. The preceding two seniences shall not apply to the presence, use,
or storage on tne Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not
fimiicd to, hazardous substances in consumer products).

Serrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawswmt or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking.
aischarge, release or threat of release of any Hazardous Substance, and (¢) any condition ¢ mﬂ:ad ’:ﬂ/
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 1if Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property 1s necessary, Borrower shall promptly take ail necessary remedial actions in accordance

with Environmental Law. Nothing herein shail create any obligation on Lender for an
cnvironmental Cleanup.

22, Acceleration; Remedies. If a default under any Loan Docoment occurs, Lender
at its option may require immediate payiment in full of all sums secured by this Security
Instrument and may foreciose this Security Imstrument and invoke any other remedies
described in this Security Instrument and any remedies permitted by Applicable Law, Lender
snali be entitled to collect all expenses incurred in pursuing such remedies, including, but not
limited fo, all Tees and ¢xpenses incurred in connection with the foreclosure of this Security
Instrument, the cost of taking contro! of and managing the Property and collecting the Rents,
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which fees and cxpenses may incinde, but are nst lmited to, attorney’s fees, receiver’s fees.
trustee’s fees, liquidator’s fees, conservator’s fees, preminms on receiver’s or other bonds.
costs of inspection of the Property, costs of valuation of the Property, property management
lees, repair and maintenance costs and other expenses incurred in connection with the
Property, all special servicing fees of Lender’s servicer and reasonable compensation for the
services of L.ender, its agents and employees incurred in connection with any default under the
Loan Documents. To the extent permitted by Applicable Law, Borrewer hereby waives
presentment, demand, protest or notice of any kind whatsoever. The Loan shall be accelerated
and shail become immediately due and pavable sutomatically upon the cccurrence of any
defauit described in clause (e) of Section 26.

Without limiting the generality of the foregoing, upon and at all times following the
sccurvence of any default under the Loan Documents Lender shall have all rights and
remedies available to it pursuant to the Loan Decuments, and pursuant to Appiicable Law,
and Lender may take any action that Lender elects to protect and enforce its rights against
Sorrower or any Guarantor and in and to the Property and other collateral for the Loan,
including but not limited to the following actions (in each case, to the extent permitted by
Applicable Law): (a) institute proceedings, judicial or otherwise, for the compiete
foreclosure of this Security Instrument under any Applicable Law, in which case the
Property, or any interest therein, may be sold for cash or upon credit in one or more
parcels or i several interests or portions aud in any order or manner as Lender shall elect
it its sole discretion; (b} institute proceedings for the partial foreclosure of this Security
Instrument for the portion of the debt then due and pavable, subiect to the continuing lien
and security imterest of this Security Instrument for the balance of the debi, unimpaired
and without loss of priority; (¢) institute an action, suif o7 proceeding in equity for the
specific performance of any covenant, condifion or agreernent contained rerein, i the Nofe
or in the ather Loan Documents; {d) recover judgment on the Note either before, GUTING or
after any proceedings for the enforcement of this Security Instrument or the other Loan
Documents; {e) exercise any or all of Lender’s rights and remedies under Section 28 and (1)
appiy any Kunds or ether ameunts then deposited or held in escrow or stherwise By or on
vehalf of Lender pursuant to this Security Instrument or any other Loan Document to the
payment of the principal, interest and other amounts due and payabie in any erdaer
deiermined by Lender in its sole discretion.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in
the manner provided in Section 15. Lender shall publish the notice of sale onee a week for
tnree consecutive weeks in a newspaper published n Shelby County, Alabama, and thereupon
siiall seli the Property to the highest bidder at nublic auction at the front door of the Co ity
Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the
Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
ana agrees that the proceeds of the sale shall be applied in the foliowing order: (a) to all
expenses of the sale, including, but not Hmited to, reasonable attorneys’ fees; (b) to all sums
secured by this Security Instrument; and {¢) any excess to the person or persons legally
entitied to it

Each of the rights, powers and remedies of Lender under the Loan Documents and
Applicable Law and at equity shall be cumulative and not exclusive of any other such right,
power or remedy. Lender’s rights, powers and remedies may be pursued independently,

LAy
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singly, successively, together or otherwise, a¢ suck times and from time to fime and as often
and in such order as Lender may determine, to the fullest extent permitted by Applicable Law,
without impairing or otherwise affecting any of the other such rights, powers and remedies of
Lender. The failure of Lender to insist upon strict performance of any term hereof shall not
be deemed to be a waiver of any term of this Security Instrument.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee lor releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Additional Representations, Warranties and Covenants. Borrower represents,
watrants and covenants to Lender as follows:

(a) Compliance with Laws, Etc. The Property and the ownership, leasing, management,
maintenance and operation of the Property are in compliance, in all material respects, with
Applicable Law, including without limitation laws pertaining to zoning, construction of
improvements on the Property, fair housing, and requirements for equal opportunity, anti-
discrimination. Borrower shall cause the Property and the ownership, leasing, management,
maintenance and operation of the Property to comply, in all material respects, with Anplicable Laws,
The Property has not been purchased with proceeds of any illegal activity. There has not been
commitied by B(}zm wer or by any other person or enfity in occupancy of or invelved with the
operation, use or leasing of the Property any act or omission affording any governmental authority
thﬁz right of forfetivwe as against the Property or any part thereof. To Borrower’s knowledge. there is

¢ cvidence s::u any illegal activities on the Properiy and Borrower shali take reasonable measures to
rrevem any itlegal activities from occurning at the Property. Borrower is not in default or violation
of and shall comply with any order, writ, injunction, decree or demand of anv court or other
governmental authority apnlicable to Borrower or the Property.

{%;} picenses and Permits. Borrower maintains in full force and effect all certifications,
permits, licenses, consents, authorizations and approvals required for the legal Jeasing, use,
occupancy and operation of the Property as a residential rental property (collectively, “Permits™).
Normwer 1as not failed to comply, 1n any material respect, with any term or condition of any such
Permit. Borrower shail keep in full force and effect and shall comply all such Permits in all material
1‘.‘&3@)@0?5. _

(C) Compliance with Agreements and Property Documents. The Property is not
subject to, and Borrower shall not agree or consent to, any agreement, instrument or restriction
which would reasonably be expected to have a Material Adverse Effect. Borrower is not in defaul,
in any material respect, in the performance, observance or fulfillment of any of the obligations,
covenants or conditions contained in any agreement or instrument relating to the Property and
binding on Borrower or the Property, including withou! limitation any reciprocal easement
agreement, declaration of covenants, conditions and restrictions and any condominium or home
owner's association governmg documents, rules and regulations (collectively, “Property
Ygcuments ). Borrower shall continue to observe and perform, in all material 1 “QPLJGS cach and

ar
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every iern to be observed or performed by Borrower pursuant to the terms of cach Property
pJocument. Borrower shall en i‘brcc I a connerciatly reasonable manner the performance and
observance of each Property Document, shall do all things reasonably necessary 1o preserve and to
keep unimpaired its material rights ‘rher@unde*ﬁ* and cause the Property to be operated in accordance
therewith in all material respects.
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eases. The Property or, if the Froperty consists or more than one rental unit, each
such rental unit. 1s subject to a writien lease that (i) has a rental rate and terms consistent with
existing local market rates and terms, (i) is in compliance with all Applicable Law in all material
respects and includes all disclosures required by Applicable Law and (iii) covers 100% of the square
tootage of the applicable Property, or a rental unit therein, as applicable (an “Eligible Leasc”).
Borrower has delivered to Lender copies of cach lease for the Property, each such lease is in full
tforce and effect and not in default in any materia! respe ct and there are no oral agreements zdm.mg {0
any such icase. Borrower is the lessor under each Eligible Lease. Borrower shall not enter into any
lease (includim;{ any renewal or extension of any existing lease) for the Property or a rental unit
therein that is not an Eligible Lease. Borrower shall not grant to any tenant an option or other right
to purchase an Interest in the Property, whether in the lease or another document or instrument.

(c) Tenants. Each Eligible Lease for the Property, or a rental unit therein, is with a
bona fide third-party lessee who satisfies each of the following criteria (an “Eligible Tenant™):
(1) Borrower has verified, based on bona fide written documentation, that the tenant has sufficient
fimancial resources to satisty its obligations under such lease, (i) the tenant is not subject to an
ongoing bankruptey or other insolvency proceeding as such date of initial screening of the teoant
prior to its execution of the lease (or if not so initially screened, as of the date hereof) and (iii) the
tenant 1s not a Prohibited Person. No person or entity (other than Borrower) has any possessory
interest n the Property or any rental unit therein or right to occupy the same except for Eligible
Tenants under and pursuant to Eligible Leases. Borrower shall not enter into any lease (including
any renewat or extension of any existing lease) for the Property or a rental unit therein or permit the
occupancy of tue Property or any unit therein by any person or entity that is not an Eligible Tenant.

(1) security Depesits. Borrower maintaing or causes to be maintained and shall continue
to maintatn or cause to be maintained se r;nw 10?3@31% tor the Property it accordance with
Applicable Law in all material respects. Upon Lender’s written request during a default orupon any
toreclosure of the Property or transfer in Heu mcreuf Borrower shall deliver {or cause to be
delivered) all security deposits to Lender for safe-keeping, and not for application against the Loan:
provided, that to the extznt any security deposits are forfeited by the applicable tenant pursuant to the
terms of ﬂ"“i‘: applicable lease, Lender may apply such amounts against Borrower’s obligations under
the Loan Documents.

(g ) Property Taxes, Insurance, £tc. Borrower is not delinquent and shall remain, at all
times, current in the payment of any taxes, assessments, charges, fines, impositions, Community
Association Dues, Fees, and Assessments or insurance premiums attributable to the Property.

(h) Utilities and Public Access. The Property has, and Borvower shall take all steps
necessary to ensure that the Prop crty continues to have rights of access o public ways and is served
by electricity, water, sewer or septic system and storm drain facilities adequate to service the
Pro*:zcny for its mtended uses. All public utilities necessary or convenient to the full use and
enjoyment of the Property are located either in the public right-of-way abutting the Property (which
are connected s¢ as {o serve the Property without passing over other property) or in recorded
cascients serving the Property, and all roads necessary for the use of the Property for its intended
purposes have been completed and dedicated to public use and accepted by the applicable
governmental autherities.

{1} Uwnership. Borrower owns {ee simple title to the Property and the Property is not
subject 1o any ground lease. Borrower has not granted to any person any option ov other right to

%

purchase an interest in the Property.
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decrees, judgments, actions, suits or proceedings (including proceedings regarding fair housing, anti-
discrumination, or equal opportunity) at law or ia equity by or before any court or other
governmental authority pending or, to Borrower's knowledge, threatened, against or affecting
Borrower, any Guarantor or the Property. All infermation with respect to the same that has been
provided to Lender by Borrower is true and complete in all material respects.

(k) Bankruptey. Neither Borrower nor any Guarantor is (i) the subject of or a party to
ary pending bankruptey, reorganization, receivership or other insolvency proceeding or any
dissolution or liquidation; (ii) preparing or intending to be the subject of any such proceeding or
dissolution or liquidation; (iii) the subject of any judgment unsatisfied of record or docketed in any
court; or (1v) insolvent.

(1) Further Assurances. Promptly following request by Lender, Borrower shall, at its
sole cost and expense: (i) execute and deliver, or cause to be executed and delivered, such
documents, mstruments, certificates, assignments and other writings, and do such other acts as
Lender may request, to correct any defects or omissions in the Loan Documents, and to grant,
cvidence, preserve, perfect and protect the Property and Lender’s liens thercupon and the priority
thereof; and (it} do and execute all and such further lawful and reasonable acts, conveyances and
assurances for the better and more effective carrying out of the intents and purposes of the Loan
Documents, as Lender may reasonably require from time to time.

(m) Mo Joint Assessment. Borrower shall not suffer, permit or initiate the joint
assessment of ihe Property with (1) any othier real property constituting a tax lot separate from the
Property, or (11} any portion of the Property which may be deemed to constitute personal property, or
any other procedure whereby the lien of any taxes and assessments payable in respect of the Properts
or any penalties, interest or fees with respect thereto which may be levied against any such real or
personal property snali be assessed or levied or charged io the Property.

Z>. futormation Reguirements. Borrower shall furnish or cause 1o be furnished to Lender
the following reports, notices and other documents:

(a) deporting on Adverse Effects. Within seven (7) days after Borrower obtains
knowledge of the occurrence of any event or circumstance that has or would reaso ably be expected
to have a Material Adverse Effect, written notice thereof that includes the details of such event or
cireumstance and the action that Borrower is taking or proposes to take with respect thereto.

(b} Dretauic. Within seven (7) days after Borrower obtains knowledge of any default
unger the Loan Documents, written notice setting forth the details of such default and the action
that Borrower is taking or proposes to take to cure such default.

(c) Property Taxes, Community Association Charges and Insurance. Within seven
(7) days of Lender’s request therefor, copies of (a) any bills, statements or invoices for taxes
assessments, charges, fines, impositions, Community Association Dues, Fees, and Assessments or
imsurance premuums aitributable to the Property and (b) evidence satisfactory to Lender of payrent
of any of the foregoing.

ﬂ

(d) Leases. Withinseven (7) days after writien request by Lender, copies of fcases to the
Property.

(e} riher Information.  As soon as reasonably practicable afier request by Lender,
turmish or cause to be furnished to Lender in such manner and in such detail as m 4y be reasonably

requested by Lender, such evidence of compliance with the Loan Documents and such additional
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mformation, documents, records or reports as muy be reasonably requested with respect to the
Property or the condi?ionﬁ or operations, linancial or otherwise, of Borrower and any Guarantor,
including, without limitation, a periodic rent roll.

26. Additional Defaults. In addition (o the other defaults specitied in the Loan Documents.

the occurrence of any one or more of the foilowing shall constitute a default under the Loan
Documents:

(a) any tailure by Borrower to pay when due principal or interest on the Loan or any
runds and such failure shall continue for ten (10} days;
(b} any failure by Borrower or any f’ suarantor to pay when due any amount (other than as

set forth in the foregoing clause (a)) required to be paid by it under any Loan Document and such
tailure shall continue for fifteen (15) days;

(c) 1t Borrower or any Guarantor fails te perform any of its non-monetary oblig toations
under any Loan Document and such failure shall continue for thirty (30) days:

(d} any tailure by Borrower to maintain the insurance coverage required by Lender;

(e) if any proceeding for bankruptcy, reorganization, receivership or other ﬂssolvency

proceeding or any dissolution or liquidation shall commence with respect to Borrower or any
Guarantor;

| (1) it any Loan Document or any lien granted thereunder shall (except in accordance with
Its terms or pursuant to Lender’s written consent) ), in whole or in part, terminate, cease to be

etfective or cease to be the legally valid, binding and enforceable obligation of the parties thersto:

(&) tne commencement of a torimﬂue action or other simnilay proceeding, whether civil or
criminal, which, in Lender’s reasonable judement, could result in a forfeiture of the 1 groperty or

otherwise mater tally impair the lien created bv this 5 curtty Instriinent or Lended’s interest in, or the
value ot operation of] the Property; or

(h) it Borrower or any of its atfiliates b.t‘t‘:aﬂh{*ﬂf or daefaults under anv note, instriment or
agreement refatmg to a loan owned by Note Holder, then such breach or defauit shall be a default

under the Lean Documents.

7. Debt Secured. The debt secured by this Security Instrument shall include the entire
unpaid principal amount of the Note plus (a) accrued but unpaid interest at the rate specified 1 the
Note, mcluding interest charged at the Default Rate specified in the Note, (b) any additional
advances madfﬁ by Lender to protect or preserve the Property or the lien or security interest created
hereby oun the Property including, but not limited to, payrenis on prior lens and repairs 1o the
Property, (¢ late Lhﬁlﬁ‘ zes, (d) prepayment fees and premiums, (e) taxes, charges or assessments
which may be imposed upon the Property, () premiums on insurance policies covering the Property,
(g) costs, fees and expenses incurred in enforcing the lien of this Secucity Instrument or the
performance of Borrower’s obligations hereunder or under the other Loan Docoments, mcluding, but
ot himited to, the expenses of any litigation o prosecute or defend the rights and liens created by
this Security Instrument or any of Borrower’s obligations hereunder or wnder the other Loan
Documents, all fees and expenses incurred in connection with the foreclosure of this Secur ity
Instrument, the cost of taking control of and managing the Property and collecting the Rents,
mcluding amounts described in Section 22, (h) any amouni, costs or char ges 1o which Lender
becomes subrogated, upon payment, whether under recognized pringiples of law or equétv or under
express statutory authority, () interest at the Default Rate specified n the Note on any judgment
obtamed by Lender and (j) all other amounts due from Borrower under this Secur ty Instrument, the
Note or any other Loan Document.
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28 Assignment of Leases and ®euts; Appeintment of Receiver: Lender in

Possession.

(a) Collateral Assignment of Lesses, In addition to the Property described in the grant
of security above, the {ollowing items are added to the Property description, and shall alse constitute
the Property covered by this Security Instrument: cﬂl cases, lettings, licenses, concessions or other
agreements (whether written or oral and whether now or hereafter in effect) pursuant to which any
person or entity 1s granted a possessory interest in, or right to use or occupy all or any portion of the
Property, and every nmdms.,atlon amendment or other agreement relating to such leases or other
agreements entered mnto in connection with such leases or other agreements and every guarantee of
the performance and observance of the covenants, conditions and agreements to be performed and
observed by the other party thereto, heretofore or heszter Lniered into, whether before or after the
filmg by or against Borrower of any petition for reliefunder 11 U.S.C. Q101 etseq.. as the same mavy
be amended from time to tume (collectively, the “Leases™), together with any extension, renewal or
replacement of same, and all right, title and interest of Borrower, its successors and assigns, therein
and thereunder, together with all rights, powers, privileges, options and other benefits of Borrower as
lessor under thu Leases, to perform all other necessary or appropriate acts with respect to such
Leases as agent and attorney-in-fact for Borrower, and the right to make all waivers and agreements.
to give and rceeive all notices, consents and releases, to take such action upon the happening of a
default under any lease, including the commencement, conduct and con summation of proceedings at
law or in equity as shall be permitted under any prwi&mn of any Lease or by any law, and to do any
and all other things whatsoever which Borrower is or may become entitled to do under any such
Leases, and all proceeds from the sale or other disposition of the Leases and the right to reccive and
apply the rents 1o ‘:;Ew payinent and performance of the obligations under the Loan Documents. [f
Lender gives notice ot default to Borrower, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole diseretion. Bosrower
hereby grants to Lender an irrevocable power of attorney, couplea with an teresi. to take the
foregolng actions and enter into the foregoing modifications, extensions, terminations and leases on
behalf of Borrower if Borrower fails to do so within five (5) days of writien demand by Lendet

-

) ﬁmmgﬁmem of Rents. Borrower hereby absolutely and unconditionally assigns to
Lenderall of Borrower’s right, title and interest in and to all the rents and revenues (“Renis’ )y paid or
accruing, ot the Property, regardless of to whom the Rents of the Property are payable. Borrower
shall not otherwise assign, transfer or encumber in any manner the Leases or the Rents or any
portion thereof. Notwithstanding the foregoing. Borrower shall have a license to collect and use the

Rents as the same become due and payable a; nd to exercise all rights of the landlord under or with
respect to the Leases, until Lender has given Borrower notice of default, at which time the license

granted in this Section 28(b) shall be automaiicaliy reveked. Borrower mmi_i not collect any Rents
more than thirty (30} days in advance of the date the same become due. The assi gninent in this
section 28(b) shall constitute an absolute and present assignment of the Rents, and not an
assignment for security, and the existence or exercise of Borrower’s conditional license to collect the
Rents shall not operate to subordinate this assigrumeni o any subsequent assienment. The cxercise
by Lenaer of any of its rights or remedies under this Scetion 28{b) shall not be deemed or construed
to make Lender a morigagee-in-possession.

(C) A%}p@m@mem of a Receiver, Uie, If Lender gives notice of default to Borrower, to
the extent permiited by Applicable Law, Lender shall be entitled to have a receiver. trustee,
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iquidator or conservator of the Property appointed (o take possession of and manage the Property
and collect the Rents and profits derived from the Property without any showing as to the
madequacy of the Property as security for the debt and without regard to the solvency of Borrower,
any Guarantor or indemnitor with respect to the debt or any Person otherwise liable for the payment
of the debt or any part thereof, it being agreed tuat Lender shall be entitled to appointment of such
recetver, trustee, liquidator or conservator as a matter of right.

(d) Collection of Rents. If Lender gives notice of default to Borrower: (1) all Rents
received by Borrower (whether in cash or by check or other electronic means) shall be held by
Borrower as trustee for the benefit of Lender only, and Borrower shall deliver all such rents to
Lender within five (5) days of receipt thereof for application to the sums secured by this Security
Instrument and (i) Lender shall be entitled to contact each Tenant of the Property and demand
payment of, collect and receive all of the Rents of the Property. Lender, Lender’s agents or any
receiver, trustee, liquidator or conservator of the Property shall be liable to account for only those
Rents actually received.

(2) i.ender Expenses. [fthe Rents of the eroperty are not sufficient to cover the costs of
taking control of and managing the Property and of collecting the Rents any unreimbursed funds
sxpended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by
this Security Instrument pursuant to Section 9.

(1) Mo Prior Assignment. Borcower represents and warrants that Bomower has not
executed any prior assignnient of the Rents and has not performed, and wiil not perform, any act that
would preveuat Lender from exercising its righnts under this Section 2%.

() Yossession, Countrol and Maintenance of the Property. To the extent permitted by
Applicable Law, Lender, or Lender’s agents or 2 Judiclally appointed receiver, irastee, liguidator or
conservator stiall not be required to enter upon, take control of or maintain the Property before or
after giving notice of default to Borrower. However, to the extent permitted by Applicable Law,
Lender, or Lender’s agents or a judicially apponted receiver, trustee, liquidator or conservator may
do o at any time after a default occurs. Any application of Rents shall not cure or waive any default
or mvalidate any other right or remedy of Lender. This assi gnment of Reuts of the Property shall
terminate when all the sums secured by this Security Instrument are paid in full.

(1) Application of Amounts Collected. Lender or a judicially appointed receiver,
lrustes, liquidater or conservator may apply Rents and all other amounts collected with respect to the
Property, including amounts collected in connection with the exercice of remedies pursuant to
section 22, to the payment of principal, interest and other amounts due under the Loan Documents
as provided in Section 2.

29, Waivers, Borrower waives all rights of homestead exemption in the Property and
relinquishes all rights of curtesy and dower in the Property.

3U. Release of Part of Mortgaged Pramises: Mortgagor may obiain the release of the
lien of this Mortgage on any of the properties which Mortgagor may convey to a third party
(each such property being hereafier referred o as 4 “Releasc eroperty”™) and the Mortgagee will
deliver ai the closing of the conveyance of a Release Property(each a “Closing™) a form of
release, duly executed and acknowledged by the Morigagee, releasing the Releasc Property from

1

the iien of this Mortgage unon the following terms and conditions:
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a) Thezrg%ﬁa not exist at the time of the Closing an event of default under the Note, this
Mortgage, any of the other Loan Documenis or under any other loan documents relating to a
mortgage held by Mortgagor covering the Morigaged Premises which shall not have been
remedied within any applicable notice and grace period.

by The Mortgagee shall have received prior to Closing a copy of the sales contract (“Sales
Contract”) used for the sale of the Release Property together with a complete statement of the
terms of sale with respect thereto.

c) The Morigagor shall give the Mortgagee not less than five (5) days prior written notice
which shall set forth the date, time and place set for the Closing under the Sales Contract.

d) Contemporaneously with the delivery of the aforesaid form of release of the Mottgagee in
the Release Unit, there shall be a sale of the Release Unit pursuant to the Sales Contract, and the
Mortgagee shall recetve a release amount, in the form of a bank check or wire only, in the sum of
| ist release amount per property| until the Loan has been paid in full (the “Release Amount™);
and

¢} The Release Amount, when received by the Mortgagee, shall be applied first to accrued
and unpaid interest as provided in the Note evidencing the Mortgage, next to any other charges
and expenses ol the Mortgagee allocable to the amount so paid to the date of payment under this
Mortgage. ana vext to the principal indebtedness owing under this Mortgage. The Mortgagor
shall pay the fees, costs and expenses in connection with the Release of each Release Unit
ncluding, without limitation, the reasonable fees and costs of Mortgagee’s fegal counscl.

G-ﬂ"‘

| Signature Page Follows]
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in this Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

FEARLESS REAL ESTATE INVESTMENT LLC
Ry: ,mvva(\ )&(‘QW (&v (Mas/ 2 f f‘ (Seal)

Frank Holmes, Jr. Managing Member- Borrower

Denise Holmes, Mdnagmg F‘vﬁ)l‘!'iLCi Borrower

BORRKOWER ACKNOWLEDGES THAT THE PURPOSE OF THE LOAN
CONTEMPLATED HEREBY IS FOR BUSINESS AND/OR COMMERCIAL PURPOSES
OGNLY AND THE LOANIS NOT FOR PERSGNAL, FAMILY OR HOUSEHOLD USE.

Bormrower’s Imnitialg: T H p}%%

BORROWER FURTHER ACKNOWLEDGES THAT THIS SECURITY INSTRUMENT
PROHIBITS THE LEASING OF THE PROPERTY TO AND OCCUPANCY BY (i)
BORROWER, (2) ANY AFFILIATE OF BORROWER, (3) ANY HOLDER OF A DIRECT
OR INDIRECT EQUITY INTEREST {N BORROWER OR ANY SUCH AFFILIATE, (4)
ANY OFFICER, DIRECTOR, EXECUTIVE EMPLOYEE OR MANAGER OF ANY
PERSON OR ENTITY DESCRIBED IN THE FOREGOING CLAUSES (1)~ (3) OR (5) ANY
FAMILY MEMBER (INCLUDING SPOUSE, SIBLINGS, ANCESTORS AN LINEAL
DESCENDANTS) OF ANY PERSON OR ENTITY DESCRIBED IN THE FOREGOING
CLAUSES (1) - (4. |
PH

Borrower's imunials:  F H

Inlily T Wl T Bk N Sl il

lsmace Below This Line For Acknowledoment]
.3 I ,

[ —
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THE STATE OF ALABAMA
COUNTY < pavsy’

i, a Notary Public, in and for said County m said State, hereby certify that FRANK HOLMES, JR..
whose name as Managing Member of FEARLESS REAL ESTATE INVESTMENT LLC, an
Alabama LLC, 1s signed to the foregoing instrument or conveyance and who 1s known to me,
acknowledged before me on this day that, bemy informed of the contents of the conveyance, he, as
such officer and with full authority, executed the same voluntarily for and as the act of said LLC.

Gtven under my hand this the 31% day of March, 2023.

fé-' AT

N {_: 1:' - ) E_}-le 1 i N ' - ' o o o L N i 2 e g e P O e e L G e
tary Public } Sy JOHN L WILKES  §
A : 70

__ NOTARY PUBLIC  §
b\ |/ ALABAMA STATE AT LARGE §
NagES”  (OMM. EXP 10-21-2026 §

e
Sy

Print Name ™
My commission expires:

THE STATE OF ALABAVA
COUNTY  Zpremy 4 i

i, a Notary Pablic, in and for said County in said State, hereby certify that DENISE HOLMES.,
vhose name as Managing Member of FEATLESS REAL ESTATE INVESTMENT LLC, an
Alabama LLC, is signed to the foregoing instrument or conveyance and who 15 known to 'me.}
acknowledged tefore me on this day that, bemng intformed of the contents of the conveyance, she, as
such ofiicer and with full authority, executed the same voluntarily for and as the act of said LLC.
Given under my hand this the 31%  day of March, 2023.

JOHN L. WILKES |
%7 NOTARY PUBLIC  §
D\ ) ) ALABAMASTATE ATLARGE ¢
b s oMM, EXP 10-21-2026 §
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The following lots in LAUREL CLIFFS, according to the plat thereof recorded in Map Book 12, page 35 of the
records in the office of the Judge of Probate, Shelby County, Alabama.
Lots 1, 3,4, 5, 13, 14, 15, 16, 17 and 26, all in BLOCK 1.

ALSO

The following lots in LAUREL CLIFFS, FIRST ADDITION, according to the plat thereof recorded in Map Book

12, page 95 of the records in the office of the Judge of Probate, Shelby County, Alabama.
Lots 29,31 and 32.

Property taxes are listed as follows:

Lot 1: Parcel # 13-6-13-3-003-001.000, last paid 12/8/22 in the amount of $1570.64. Address: 226 Carl Nichols Dr.
Pelham, AL 35124

Lot 3: Parcel # 13-6-13-3-003-003.000, last paid 12/8/22 in the amount of $1570.64. Address: 224 Carl Nichols Dr.
Pelham, AL 35124

Lot 4: Parcel # 13-6-13-3-003-004.000, last paid 12/8/22 in the amount of $1567.16. Address: 223 Carl Nichols Dr.
Pelham, AL 35124

Lot 5: Parcel # 13-6-13-3-003-005.000, last paid 12/8/22 in the amount of $1561.36. Address: 222 Carl Nichols Dr.
Pelham, AL 35124

Lot 13: Parcel # 13-6-13-3-003-013.000, last paid 12/8/22 in the amount of $1570.64. Address: 214 Carl Nichols Dr.
Pelham, AL 35124

Lot 14: Parcel # 13-6-13-3-003-014.000, last paid 12/8/22 in the amount of $1567.16. Address: 213 Carl Nichols Dr.
Pelham, AL 35124

Lot 15: Parcel # 13-6-13-3-003-015.000, last paid 12/8/22 in the amount of $1570.64. Address: 212 Carl Nichols Dr.
Pelham, AL 35124 |

Lot 16: Parcel # 13-6-13-3-003-016.000, last paid 12/8/22 in the amount of $1568.32. Address: 211 Carl Nichols Dr.
Pelham, AL 35124

Lot 17: Parcel # 13-6-13-3-003-017.000, last paid 12/8/22 in the amount of $1570.64. Address: 210 Carl Nichols Dr.
Pelham, AL 35124

Lot 26: Parcel # 13-6-13-3-003-026.000, last paid 12/8/22 i the amount of $§1570.64. Address: 201 Carl Nichols Dr.
Pelham, AL 35124

Lot 29: Parcel # 13-6-13-3-003-029.000, last paid 12/8/22 in the amount of $1567.16. Address: 228 Laurel Circle
Pelham, AL 35124

Lot 31: Parcel # 13-6-13-3-003-031.000, last paid 12/8/22 in the amount of $1567.16. Address: 230 Laurel Circle
Pelham, AL 35124

Lot 32: Parcel # 13-6-13-3-003-032.000, last paid 12/8/22 in the amount of $1570.64. Address: 231 Laurel Circle
Pelham, AL 35124

” "~ Filed and Recorded
S o Official Public Records
&\x’ _ \ff_p_ ~. Judge of Probate, Shelby County Alabama, County
i s - Clerk
*1 7 doat Shelby County, AL
‘--*_‘&v—*-f ;! 04/03/2023 12:51:24 PM
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