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THIS INSTRUMENT PREPARED BY:
Central State Bank

11025 IHlipghway 25

Calera AL 350400000

AFTER RECORDING RETURN TO:
Ceniral State Bank
PO Box 18{

Calera AL 3504003M)

[Space Above This Line For Recording Data)

ASSIGNMENT OF LEASES AND RENTS

THES ASSIGNMENT OF LEASLES AND RENTS ("Assignmernt") is made on March 15, 2023, between
CASSANDRA C REEVES, a married woman, whose nddress is 425 MCGOWAN RD, WILSONVILLE,
Alabama 35186, and CARY N DUCKETL [, a unmarricd man, whoae address is 425 MOGOWAN RD,
WILSONVILLE, Alabama 35186 {("Assignor") and the assignee, Centra]l State Baak, whose address is 11025
Highway 25, Calera, Alabama 35040 ("Lender"), which is organized and existing under the laws of the State of
Alabama. Assignor, in consideration of loans extended by Lender up to a maximum principal amount of Eighty
Thousand and 0/100 Dellars (880,000.00) and for other valuable consideration, the receipl of which 1s
acknowledged, hereby grants, transfors, assigns, wnd sels over to Lender's all right, title and interest in and to (a)
all leases, rental agreements, use agreements, and any other contracts, agreemenis, arrangemenis, or
undetstandings, whethet oral or written, whether now cxisting or hergafter entered into, for any lease, occupancy,
renting, or ofher use arising from or relating to all or any party of the Property; (b) any and all exiensions,
renewals, modifications, and amendments thereto or thereof; {c} any guaranties for the payment and/or
performance thereof; and (d) any and all rights, benefits, payments, products, and proceeds therefrom, including
without limitation, Assigner's right ta enforce any and all rights thereunder and receive and collect any payments
or amounts owing therefrem (singularly referred to as a "Lease" and collectively referred to as the “Leases”); and
rents, 18sues, profils, prvilgges revenue, income, royalties, cash, accounts receivalde, security deposits, advance
rentals, and any other bonclit, amounts, payments, or proceeds, due and to become due under the Leases (the
"Rents") arising from or relating to all or any part of the following described real property:

Address: 519 MCGOWAN ROAD, WILSONVILLE, Alabama 35186
Legal Descriplivm: See Legul Description

("Property"} which secures the following;
» Loan with a principal amount of $80,000.00

RELATED DOCUMENTS, The words "Related Documents” mean all promissory notes, security agreements,
prior mwrtgages, prior deeds of trust, prior deeds to scenre debt, business loan agreements, construction loan
agreements, resolutions, guaranties, environmental agreements, subordination agreements, assignments of leases
and rents and any other documents or agreements executed in connection with this Assignment whether now or
hereafler existing, including any modhifications, cxtensions, substitutions or renewals of any of the foregoing. The
Related Documents are hereby made a part of this Assignment by refesence thereto, with the same force and effect
as if fully set forth herein.

INDEBTEDNESS. This Assignment secures the principal amounnt shown above as may be evidenced by 2
promissory note or nokos of evorn, prior or subseguent dute hercto, including tuture advances and cvery other
indebtedness of any aid every land now or hereafier owing from CASSANDRA C REEVES and CARY N
DUCKETT III to Central State Bank, howsoever created or ariging, whether primary, secondary or contingent,
together with any interest or charges provided in or arising out of such indebtedness, as well as the agreements
and covenants of this Assipmment and all Related Documents (herzinaller ofl referred Lo us (he "Lckebiedness™.

OBLIGATIONS OF ASSIGNOR, Assignor shall provide liue and aceurate copies of any or all Leases, as well
as any such other documents or information as may be requested by Lender. Assignor shall operate and perform
its obligations under the Leases consistent with the terms and provisions of this Assignment and shall not take or
fail to take such actions which tmay result i a default or termination of the Teases or otherwise reduce, impair, or
diminish the value of any Lease or the Rents thereunder, Assignor shall notify Lender immoediately in wrilitig
upon any default, cancellation, texmination, or atty other notices received or provided in accordance with the terms
of any Leasc. So long as the Indebtedness romains unpaid, Assignor shall not, without the written. consent of
Lender: (a) cancel any Leases; (b) accept the sutrender of any Leases; {¢) modify or alter any Leases in any way,
etther orally or In veriting; (d) reduce the rent set forth in any Leases; (e} conaent to the assicnment of any lesseo's
interest under any Leases, or fo any sublelting thereundér; or (f) make any other assignment, pledge,
encumbrance, or any other disposihon of any Leases, or of the Rents, Any of the above acts, if done without the
written consent of Lender shall be null and void, and shall constitute a default under the Assignment and the
Related Documents, Upon reguest by Lender, Assignor will notify any lessees, sublessees, or other obligors under
the Leases i writing, in such form and substance as Lender deems acceplable, of the assignment of the
obligations under the Leases to Lender. Should Assignor fail to provide such notices, Lender may send or forward
any such notices, either in Lender’s name or in Assignor's name, to any or all lessees, sublesseces, or obligors
undcr the Leases.
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REPRIESENTATIONS OIF ASSIGNOR. Assignor hereby represents: (a) Assignor is, and for the duration of
this Assignment, will continue to be the legal and bencficial owner of the Leases and Rents; (b) there are currently
no leases, subleases or agreements to lease or sublease all of or any part of the Property other than any existing
leages, subleases or wpresmen(s (o lease or subleasc all of or any part of the Property, which Assignor has
disclosed in wriling (o Lender (¢) the Leascs are valid and enforgeable and no default exists undet the Leases; (d)
Assignor is entitled to receive all the Rents and to enjoy atl the Rents and benefits mentioned herein and assigned
hereby; (e) said Rents have not been sold, assignad, ransferred, or set over by any instrument now in force and
shall not al any time during the life of this Asgignment be sold, assigned, lransferred, or set over by Assipnor, or
any other person taking under ar through Assipgnor excepl us pursuanl fo this Assipnment; and () Assignor has the
sole right to sell, assign, transfer, and set over the same and to grant and confer upon Lender the rights, interests,
powers, and authorities herein pranted and conferced.

NO LIABILITY OF LENDER. Lender shall not be abligated to perform or discharge any obligation, duty or
liability under the Leases or under or hy reason of this Assipument and Assignor shall, and hereby nprees, to
indemnify Lender for, and to hold Lender harmless from, any and all liability, loss or damage which may or might
be incurred under the Leases or under or by any reason of this Assignment and from any and all claims and
demands whatsoever, including the defense of any such claims or demands which may be asserted against Lender
by rcason of any allcged obligations and undertakings on its part to perform or discharge any of the terms,
covcnants or agrecments ¢ontained in the Leases. This Asszignment shall not operate to place any obligation or
liability for the control, cate, management, or repair of the Property upon Lender, nor for the camrying out of any
of the ferms and conditions of the Leases; nor shall it operate to make Lender responsible or liable for any waste
commilted on the Property, including without limitation the presence of any hazardous substances, or for any
negligence in the moanagement, upkecp, repair, or ¢ontrol of the Preperty resulting in loss or injury or death to any
lessce, licensee, employee, or stranger, Assignor's obligations and liabilities pursuant to this provision shall
survive the cancellation of this Assignment and shall survive Lender’s exercise of any of its rights and remedies
provided for under this Assignmeni or otherwise provided by law.

COLLECTION OF RENTS. Provided no Event of Default exists under the Indebicdness or any of the Releted
Documents, Lender agrees not to demand from any lessor or lessee under the Leases or from any other persons
linble therefor, any of the Rents hereby assigned, but shall permit Assignor to collect all such Rents from the
Property and the Leases, so long as not collected more than one {1) monih in advance of their due date.

EVENTS OF DEFAULT. The following svents shall cunstitute default umder this Assignment (each an "Event
of Default”):

(a) Failure to make required payments when due under Indebtedness;

(b) Failure to perform or keep any of the covenants of this Assipnment or a default vnder any of the
Rclated Documents;

(¢} Assignhor or any person or entity obligated on the Indebtedness materially defaults nnder a provision of
an agreement with a third party or if the indebtedness under such an agreement is accelerated;

(d) The makimng of any oral or written statement or agscrtion to Lender that is false or misleading in any
material respect by Assignor or any person abligated on the Indebtedness;

(e) If there s entered against Assignor, or any person or entity obligaied on the Indebtedness, a judgment
which materially affects the business or financial condition of such party, or marerially affects the
Property or ths Lesses and Rents, or if a tax lien, wril ol atiachment, garnishment, execution, or
similar itemn 1s or will be issued against the Property, and which remains unpaid, vnstayed on appeal,
undischarged, unbonded, or undivmissed within such time and manncr as deemed accoptable by
Lendet, 1t its sole discrelion;

{f) The death, dissolution, insolvency, bankruptcy or receivership proceeding of Assignor or of any
person or enfity obligated on the Indebtedngss;

{g) Any assignment by Assignor far the benefit of Assignor's creditors:

(h) Lender has a good-faith hehel that I.ender's righls in the Property or (he Leases and Roents arc or will
soon be impaired,

(1} A material adverse change eccurs in the linancial condition, ownership, or management of Borrower
or any person oblipated on the Indebtedness; or

() Lender deems itself msecore for any reason whatsocver.

REMEDIES, Upon the occimrence of an Event of Defaull under this Assipnment, the Indebtedness or the Related
Documents, Lender may declare all sums secured hereby immediately due and payable and may, at Lender's
optien, without notice, either in Lender's person or by agent and with or without bringing any action or
procecding, or by any recelver appointed by the cowrt, enter upon, take possassion of, and manage and operale the
Property, and each and every part thereof, and in connection therewith, Lender may malke, chforce, and modify
any of the Leases; Dx or modily Rents; repair, maintain and improve the Property; employ contractors,
subcontractors, and workmen in and about the Property; obtain and evict tenants; in its own name, sue for and
otherwise collect or reserve any and all Rents, including those past due and unpaid; employ leasing apents,
managing agents, attorneys, and accountants in connection with the enforcement of Lender's rights hereunder and
pay the reasonable fees and cxpenses thereol; and otherwise do and peorform any and all acts which Lender may
decin necessary and appropriate in and about the Property for the protection thereof and of Lendet’s rights
hereunder and under the Related Documents, and any and all amounts expended by Lender in conncclion with the
foregomg shall constitute additional Indebicdness secured hereby to the exten permitted by law. Lender shall
apply any moneys collected, as atoresaid, less costs and expenses incurred, upon any Indebtedness sceured hereby
in such order and manner as Lender may determine and to the exient parmitted by law.

The parties agree that the remedies available may be inadequate compensation for any loss, Therefore, (o the
exient allowed by upplicable law, in Lender’s sole discretion, Lender may seck specific performance of any
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promise, obligation, or covenant comiained in this Assignment. Any defense in any action for specific
performance that the remedy at law would be adequate is waived,

T the exient allowed by law, all of Lender's rights and remcdies, however evidenced and from whichever source
they derive, are vumulalive in nalure. Lender is entifled to cxcrcise any reniedy in any order it determines
appropriate. Lender may exercise remedies singularly or congurrently, This Assignment is continuing, irrevocable,
and shall remain in full force and effect until such fime as Lender executes a written cancellation of this
Assignment. '

NOTICES. Unless otherwise required by applicable law or provided under this Assignment, any noticc or
demand given by Lender to any party is considered effective when: (1) it is deposited in the United States Mail
with the appropriate postage; (i1} when if is sent via eleetronic mail; (iii) when it is sent via facsimile; (iv) when it
is depesited with a natienally recognized overnight conrier service; (v) on the day of personal delivery: or (vi) any
other commercially reasonable means. Such notice or demand shall be sent to the party ol the address contained
herein or at an alternative address, e-mail address, or facsimile number as ay be provided le Lender in writing,
Any nolice given to Lender must be addressed to Lender at the address contained herein or at an alternative
address as may be provided by Lender in writing.

GENERAL WAIVERS. To the extent permitted by [aw, Assighor waives notice of Lender's acceptance of this
Assignment, dofenses based on suretyship, any defenise arising from any ¢lection by Lender under the United
States Bankruptcy Code, Uniform Commercial Code, as enacted in the state where Lender is located or other
applicable law or in equity, demand, nofice of acceleration, notice of nonpayment, presentiment, protest, notice of
dishonor and any other nolice.

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVIEES ANY RIGHT TO NOTICE, OTHER
THAN ANY NOTICE REQUIRED HEREIN, AND WAIVLES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO THE LENDER EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT.

PAYMENT OF RENTS TO TLENDER. All (enanls or oceupants of any part of the Property (including without
limitation, all persons claiming any interest as lessor or lessee under any Leases} are hereby authorized to
recognize the claims and demands of Lender without investigation as to the reason for any action iaken by Lender
or the validity of the amount of indebtedness owing to or the existence of any default hereunder or nnder the
Related Documents, or the application of payments made by Louder, of any wnounts to be paid to Lender,
Lender's sole signature shall be sufficient for the ¢xercise of any right under this Assignment and Lender's sole
receipt given for any sums received shall be a full discharge and release therefor to any such tenant or oceupant of
the Property. Checks for all or any part of the rental cellected under this Assiphment shall be made to the
cxclusive order of Lender.

ASSIGNARILITY. Lendor may assigh or otherwise transfer this Assignment or any of Lender's rights under this
Assignment without nolice (o Assignor. Assignor may not assign this Assignment or any part of the Assignment
without the express writien consent of Lender.

SUCCESSORS AND ASSIGNS. All covenants and agreements contained in this Assignment shall bind, and the
11ghts hereunder shall mure to the respective sucgessors and assigns of the Assignor and the Lender.

ENTIRE AGREEMENT This Assignment, along with any of the Related Documents, encompasses the entire
agreement of the parties and supersedes all prior oral or wrilten agreements, commitinents, and understandings
heiween the parlies relating (o the subject maller of this Assignment. 'This Assignment cannot be modificd ¢xcept
by a wrding cxeculed by those parlies burdened by the modification.

SEVERABILITY. If any ferm 1s illegal, invalid, or unenforceable, the term shall be excluded and ineffective to
the extent of such mvalidity or unenforeeability, All other terms shall remain in full force and effect.

HEADINGS. The headings are for the general convenlence ol the purlies in identifying subjcet maticr. The
headings have no limiting effect on the text that follows any particular heading.

SINGULAR AND PLURAIL TERMS. All words in the singular shall include the plural and the plaral shall
inchade the singulat,

ATTORNEY'S FEES, COSTS, AND EXPENSES. Assighor agrecs to pay all of Lender's costs, fees, and
cxpenses arising out of or related to the enforcement of this Assignment or the relationship between the parties.
Included in the fees that Lender may recover from Assignor are the reasonable attorncy's fees that Lender incurs,
incloding all focs mcureed in the course of representing Lender before, during, or after any lawsuit, arbitration, or
other proceeding and those incurred in appeals, whether the issues arise out of contract, tort, hankruplcy, ar any
other avea of law. Included in the costs and expenses which Lender may recover ara all ¢ourt, alternative dispute
resolution or other collection costs, and all expenses incidental to perfecting Lender's security interests and liens,
preserving the collateral (including payment of taxes and insurance), records searches, and expenses related to
awdits, mspeetion, and copying. All costs and ¢xpenses Lender is entitled to recover shall accrue interest at the
nighest rate set forth m any of the Related Documents.

GOVERNING LAW, This Assignment will be governed by the laws of the State of Alabama including all
procecdings arising from this Assignment.

COUNTERPARTS. Thiz Assigmment may be executed by the patties using any number of copies. All executed
copies taken together will be treated as a single Assignment.

ORAL AGREEMENTS DISCLAIMER. This Assignment represents the final agreement between the patties
and may not be contradicted by evidence of prior, contermporaneous, or subscquent oral agreements of the patties.
There are no unwritlen orul agreeinents belween the parties.
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By signing this Assignment, Assignor acknowledges reading, understanding, and agreeing fo all its

itk oy 315 (a3 PR R

~ASSANDRA C REEVES CARY N DUCKETT I Date

[ndividually Individually

.

......

STATE OF ALABAMA )
)
COUNTY OF }

[, the undersigned authonty, a Notary Public, do hereby certify shat CASSANDRA C REEVES, & marmed
woman, and CARY N DUCKETT {11, a unmarried man. whose names are q;-rrned to the foregoing
and who are known 0 me, ﬂckﬂﬂwledged before me on this day that, bcmg Lﬂrﬁrmﬂd -;;.f ihe conlents of the
Assigmment, (hey execuled the same, voluntarily, on the day the samne beafs date. d ¢ hand this
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EXHIBIT "A"

PARCEL A:

A parcel of land containing 0.455 acres, more or less, in the NE 1/4 of the NW 1/4 of Section 8, Township 21 South.
Range 2 East described as follows:

Commernice at the Northeast corner of said 1/4-1/4 Section; thence run South along the East 1/4-1/4 line 1016.30 feet to

the point of beginning; thence continue last course 95.00 feet; thence turn right 89°06'19" and run West 208.70 feet:
Lheqce turn right 98°471°58" and run North 82.00 feet; thence turn right 88°18'02" and run East 209.02 feet to the point of
eginning.

PARCEL B:

A parcel of land containing 0.923 acres, more or less, in the NE 1/4 of the NW 1/4 of Section 8, Township 24 South,
Ranhge 2 Easlt, described as follows.

Commence at the Northeast corner of said 1/4-1/4 Section; thence run South along the East 1/4-1/4 line 1111.30 feet to
the point of beginning; thence continue last course 155.00 feet; thence turn right 65°19'51" and run Southwest 133.21

feet; thence turn right 23°46'18" and run West 86.93 feet; thence turn right 90°42'08" and run North 208,70 feet: thence
turn right 88°18'02" and run East 208.70 feet to the point of beginning.
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