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ASSIGNMENT OF RENTS

NOTICE: This Assignment is given as additional security for the Indebtedness, which also is secured by a mert age

Erﬂ idﬁther securtty instrument on which the recording tax in the full emount of the Indebtedness has already been

THIS ASSIGNMENT OF RENTS dated February 23, 2023, is made and executed batween Martin Palrwr Karr, Jr.

and Jaime Lyn Karr, a maried couple, whose address is 905 Narrows Point Drive, Birmingham, Al 35242

{refortad to below as "Grantor™} and Alobama One Credit Unlion, whose address is 1215 Veterans Memorial Pkwy,
Tuscaloosa, AL 35404 {referred to below as "Lender").

ASSIGNMENT. For valvable consideration, Grantor hereby assigns, grants a continuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described Property
losated in Shelby County, State of Alabama;

Sea Exhibit A, which is attached to this Assignment and made a part of this Assignment as if fully set forth
hearein.

Tha Praperty or its address is commonly known as Lot 1 Old Osk Cove, Chelsea, AL 35043,

THIS ASSIGNMENT IS GIVEN TO SECURE (7) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANGE OF ANY AND ALL OBLIGATIONS
OF BDRROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor t:n.-aives ull tights or deienses arising by reasun of any "one action” or "antd-deflclancy” law, or any other faw
which may pravent Lander from bringing any sction agalnst Grantor, ingluding a cleim for deficlancy 1o the extent Lender is otherw!se antitlad to

2 Glowm for daflciency, before or after Lender's commensement or complation of any foreclosure action, aither judiclally or by exerclse cof a
powear 0f Sala.

BORROWER'S WAIVERS AND RESPCNSIBILITIES, Lender nsed not teif Borrower about sty action or inattion Lender takes in cannsction with
this Aa'siﬂnmem, Borrower msgumes the rospengibllity for being and kaaping informed shout the Property. Borrower walves any daefenses that
may arige hecawse of any action or inaction of Lendsr, including without limitation any Failure of Lander to realize vpan the Property, or any delay

by Lendar in realizing vpon the Froperty. Botrower agrees to remain liable under the Note with Lander no matter what aption Lender takes or
falls 10 take wwder this Assignment,

PAYMENT AND FERFEHMAﬂEE. Except as otherwisa provided in this Assignment or any Relatad Documents, Grantor shall pay to Lander al
amounts securad by tl:uls Asmqnment 4% they become dua, and shall strctly parform ell of Grantor’s obligations under this Assignment. Unless
and until Lender exercises its right to collect the Rents as provided beiow and so fong ag thera s 710 default undar this Assignment, Grantor may

rermain in possassion and control of E':l‘n:i aperate and managa the Proparty and gollect the Rentg, provided that the granting of the right to collaot
the Rents sholl net constitute Lender's aongent 16 the use of cash collateral in a hankruptey pracesding.

GHANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Dwinership. Qrantor 19 antitled o receive the Rents frea and cloar of all rights, loans, liens, ancumbrances, and ¢laims except a8 tisciogsed
o and agcepted by Lender in wilting,

lli{igrtnl': i Assipn. Grantor has the tull right, powar and authority 1o enter Intu this Asslgnmaent and to assign and cobvey the Rents to
atidar,

No Prior Assignnwint. Grantor has not peevieusly assignad or conveyed the Rents 10 any ather pargon by any instrumant now in force.

Mo Furthet Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rghts in the Rents axcept ag
providad In this Assignment.

LENDER'S RIGHT TG RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have pecunred

unﬂ;r ithis Assignment, to collect and racelve the Rents. For this purpose, Lendeze is hereby given and granted the following rights, powers and
authority:

Notice to Te:nants. Lender may send notices 1o any and all tenants of the Proparty advising them of this Assignment and directing all Rents
1o he paid diractly to Lander or Lender's agant.

Enter tha Property. Lendgr may enter upon and it&lu? possession of the Proparty; demand, collact and receive fram the tenants or from any
other parscns llable tharefor, all of the Rents: institute and carry on all legal proceedings nacassary for the protection of the Praparty,

including such proceedings as may be nedassary to recover possession of the Proparty; collect the Bonts and remove any ténant or tenants
ar other persons from the Proporty.

Maintain the Property. Lender may enter upoen the Property to maintain the Property and keep the same In rapair; 1o pay the costs thereof
and of all services ol all smployers, ingluding their equipment, and of all continuing costs and expenses of maintaining the Froperty in

proper repair and ¢ondition, and also to pay all wexes, assessments and waker utliities, and the premiters on fire and othar Insurance
effacted by Lendar on the Froperty.

Compliancn with Laws. Lander may do any and all things to execute and comply with the laws of the State of Alabama and also all other
laws, rulgy, orders, ordinances and requirements of all other governmental agencies aHegting the Property.

Laase the Property. Lender may cant or leass the whele or any part of (he Propesty for such tarm ar terme and on such eonditionz as )
Lender may deam approprigte. .

Employ Agents. Lender may angage such agent or agents as Lender may deem approprigte, either in Lender's name or in Grantar's namoe,
to rent and manage the Property, ingludinyg the coikection and applicatinn of Rents.

Other Acts, Lender may de all such othar things and acts with respect 1o the Property as Lender may deem appropriate and may act .
excluslvely and golely In tha place and sraad of Grantor and to hava all of the powers of Granter for the purposes stated above. -

No Reguirement to Act. Landsr shall not be reguired 10 do any of the foregoing acts or things, and the fagt that Lender shall have
parformad ane or mare ¢f the {orogoing acts or things shall not require Lendar t¢ do any other speeific act or thing.

APPLICATION DF RENTS. All costs and expenges incurred by Lender [n connection with the Proparty shall be for Grantor’s account and Lendar
may pay such costs and gxpenses from the Rents. Lender, n its sofe discretion, shal! determine the application of any and all Renats received by
it howeves, any such Rents reseived by Lender which ars not appligd to such costs and expenses shall be appliad 1o tha indebtedness.  All
expenditures mada by Lender under this Assignmant and not relmbursed from the Rents shall become a part of the Indabtedness secured by this
Assignmant, and shall be payable on demand, with intarest at the Note rale fram date of expenditure wntil paid. -
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FULL PERFORMANCE. M Grantor pays all of the Indebtadness when due and otharw|se performs all the obllgations imposod upon Grantor under
this Assignment, the Notg, and the Ralated Documants, Lender shall oxecute and dsllvar to Grantor a suitable satisfaction of this Assignment
and suitable statements of tarmination of any financing statement on fila evidencing Lender's sacurlty Intarest In the Rents and the Property,
Any termination fie required by law shali be paid by Grantor, it permitled by applicable law.

LENDER'S EXFENDITURES, M any sction or proecaeding is carmmenced that would materally aflect Landers interest in the Praperty or if Grartar
falls to comply with any provision of this Assignment or any Relotad Documants, including but not limited to Grontor's tafiure 10 discharge or
pay when due any amounts Grantor [s required to <ischarge or pay under this Assignment or any Related Documents, Lender on Grantor's
hohalf may (but shall not be obligatad to) teke any action that Lander deems dpprepriate, including but not limited to discharging or paying all
taxes, lleng, saourity Interests, ancumbrances pnd other claitns, at any time levied or placed on the Aents o the Proparty aml paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incutred of paid by Lender for spueh purposes will then bear Interest at
the rata charged under the Note, or the maximum rate permitted by law, whichever Is less, from the date incurred or paid by Lendar ta the date
of repayment by Grantor, All such expanses will bagoms & part of the Indebtedness and, 8t Lander's optlon, will {A} be pavable on damand:
(8) be added 10 tha balance of the Neta and be apportioned among and be payvable with any installment payments to hecome due during either
(1} the rerm of any applicable insurance palicy; or (2} the remaining term of the Note: or (G} be wreated as @ balloon payment which will be

dug gnd payable at the NMoe's maturity. The Assignment also will securs payment of thess amounts. Such right shall be in additkon to all other
rights ard remadies 1o which Lander may be entltled upon the accurrence of any Event of Dafault.

DEFAULT. Fach of the following. st Lender's option, shall constitute an Event of Default under this Assigrment;
Fayment Dafault. Borrowaer fails to make any payment whan due under the Indabtedness.

OQthos Dofauits. Borrower or Grantor falls te eomply with or 1o pertonm any other term, abligation, covenant or condition contalmed In this

Asstlgnment ar in any of the Related Documents ov 10 comply with or o parform any term, obllgathon, sovenant or condition contained in
any other agreement between Lender and Borrower or Grantar.

Loan No: 152458-0301
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Default on Gthor Payments. Fallure of Gramor within the time required by this Agsigrmant to maka any payment for taxes o insurance, gr
any other payment nacassary to grevent filing of or to affact dizcharge of dny hian,

Dafault in Favor of Third Parties. Borrower or Grantor defaults under any loan, extension of credit, security sgreement, purchase or galos
agreement, or any other agreemant, in favor of any othar treditor or parson that may matarlally affact ity of Borrower's or Grantor's
property of abillty to perform thelr respeative obllgations undee this Assignmeant or any of 1he Relatsd Documents.

Folse Statenems. Any warranty, reprasentation or statement made or fornighed to Lender by Borrower or Grantor of on Borrovwet's or
Grantor's bahalf under this Assigament or the Related Documients 4 false or misleading In ary material raspact, eithar now or at the 1me
made or fuenishad or becomes false or misleading at any time thersafter.

Defective Collatoralization, This Assignmant or any of the Belated Dotuments ceases to be in Tull forae and gifect [including tallwes of any
collateral document t¢ create a valigd snd perfactad securlty interest or liend at any time and for any rapson.

Doaalh or Insolvancy. The duath of Botrower or Grantor, the insolvency of Borrower or Grantar, the appolntnment of 4 racelver for Ay part

of Borrower's or Grardor's property, any assignment {or tha hanefit of craditars, any wype of creditor woTkout, or the commencernant of
any procemding undar any bankruptey ar insolvency laws by or against Batrower or Grantor.,

Creditor or Forfeftuyro Progoadings. Cormmencement of foraclosure o forfeltura proceedings, whether by judicial proceeding, selfhelp,
rapossasson or any othar method, by any craditor of Borrower ar Grantor of by any govaramental agency ggainst tha Rents or any proporty
securing the Indebtedress. This Includes a garnishment of sny of Borrowaer's or Grantor's ascounts, Including daposit angounts, with
Lender, Howaver, this Bvent of Default ahall nat apply if thera is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the dlalm which i3 tha basie ol the creditor or loffeiture mwoceeding and if Barrower ar Grantor gives Lender written
notics of the creditor or forteiture preceading and deposits with Lender monies or a guréty hond for the credior or forfelture proceading, in
an amount determined by Lander, In ite sule discretlon, as being an adequate reserve or bond for the dispute,

Property Damage or Loss. The Property 15 lost, stolen, subgtantiafly gamaged, sold, or bowowed against,

Events Afleoting Guarantor, Any of the precaeding évents occurs with raspect 1o any gquaranios, andotser, surety, or accommodalion party
of any of the debtedness or any guaranor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
dighutes tha validity of, or liability undsr, any Guaranty of the Indebtadnass.

Adverse Chango. A material adverse change ocours in Grentor’s financial condition, or Lender believes the prospect of paymeant or
parfiarmangg of the Indebtednesy is impalrad.

Insocurity, Lander th good faith beliaves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha gocowrenca of any Event gf Default and at any time thorgaftor, Lender may exerciss ANY ONe
or more of the follawing rights and remedies, in addition to any other rights or ramedies providad by law:

Actalerate indehtodness. Lender shaft have tha right at ite optionh without notice to Borrower of Grantor to daclare the entira Indobtedness
immediately duo and payable, incheding any prapaymeant paralty that Barrawer would be raguired o pay.

Collact Rents. Lender shall hava the right, without notice 1o Borrower or Grantar, w taka passession of tha Property andd colact the Rents,
including amounts past dus and unpafd, and apply the net preceeds, over and above Lender's costs, against the Indebtedaess. In
furtherance of this right, Lander shall have all the rights provided for in the Lender's Right w Receive and Collact Rents Section, above. |
the Rents ara collected by Lander, then Grantor irrevocatdy designates Lender 8% Grantor's attomgy-in-fact 10 endorse lnstromonts recebwed
in paymant thereof in the name of Grantor and te nagotiste the same and eallect the pracasds. Payments by tenants or oller users to
Lender in response to Lender's damand shall satlsty the obligationa for which the payments are made, whather or not any prager grounds
far the domand axigted, Landar may exercise its rights under this subiparagraps either in paraon, By agent, or through a recaiver,

Appoint Recaiver. Londer shall have the right to have a recéiver appoinied to 1ake possession of all o ary part of the Proparty, with the
power ta protect and pregarve the Properly, to oparale the Property precading foreclogure gr sale, and to coliett the Rents from the
Praperty and apply the procesds, over and above the cost of the recelvership, against the Indebtedness. The recsiver may serve without
bond if pormitted by faw. Lendar’s right to the appointmant of a recelver shall exist whether or not the apparent value of the Property
exceads the Indabtedness by a substantial armount. Emplaymont by Lendar shall nog disquakify a persan [run! sarving as a receiver.

Othor Ramadios. Lender shall have all other rights 2nd remedies provided In this Assiognment or the Nete ar by law.

Election of Remadias. Election by Lendsr t0 pursue any remedy shall not exciude pursuit of any ather remedy, and an aloction to make

expanditures or W take acticn to perform an cbligation of Grentor under this Assignment, alter Grontor's failure to perform, shalf net atfact
Lender's right to daclare a defauit and exarcise g remeadics.

Artomeys' Feas: Exponsos. If Lender Institutes any suit or aclion to enforge any of the terms of thig Asgigoment, Lender shall ba eatitled to
regover such sum as tha court may adiudge reasotiable as attorneys’ fees at tefal and upon any appeal. Whather or not any court action is
involved, and 1o the axtant not probibited by kaw, all reasonable expanses Lender theurs that in Lender's OpINioN are necessary at any time
for the proteetion of ita interest or the enforcement of its rights shall hacome a part of the Indsbtadness pavable on demand and shall bear
Interest at the Mote rats from the date of the expenditure unti! repaid. Expenses covered hy this paragraph Include, withoug limitation,
howgver subject o any limits under applicable law, Lerder's attorneys’ fees and Lender's legal axpengas, whether or not there s a lawsult,
inchiding attornays’ fees and expanses for bankruptey proceedings (including slorts to madify or vacate any autamatic tay or injunction),
appeals, and any anticipated pest-judgmant oollactton sesvices, the cost of searching records, obiaining title repons (including foreslosure
reports), surveyors' reports, and sppraisal feas, tithe insurance, and fees for the Trusiee, o the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by lavy.

MISCELLANEQUS PROVISIONS. The fellowing misgellaneous provisions are a part of this Assignmant:

Amendments. This Assignment, ogather with any Related Doguments, constitutes the entire understanéing and agreement of thi nartos
as 1 the mattars set forth [n this Assignment. No zltaration of or amendment 1o this Assignment shall be affactive unloss given in witlhg
and signed by the party or parties sought 1o be chargad or hound by the alieration or amendenent.

Arbitration. Grantor and Lender agree that af disputes, chaims and controversias hetween ther whethor ndlvidual, joint, or class In nature,
arising from this Assignment or otharwise, Including without limitation contract and tort disputes. shoMl bs prbitratad pursuant to the
Enancial serviges rilos of JLAM.E. or e sucoossor In offact at the time the ¢lalm Is fled, upon raquest of sithar party. Ne act to take or
dispurse of any Propsrty shall constitute a walver of this arbitration sgreement or ba prohitrited by this arbiteation adgrsemant. This Includos,
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without Timitation, abtaining injLnctive reliaf or a termparary rastraming cidor; invoking & power of sale under any dead o trust ar morgage:
obtaining & writ of attachmant or imposillon of a raceiver: or bxsrgising any rights relating to persona! proparty, inchuding *aking o
dispasing of such proparty with or without judicial process pursuant Articls @ of tha Uniferm Tormmercial Coda. Any disputes, claims, or
controversies c:un-:;.arning thig lawfulnass ar reasonabloness of any act, or exarcise of any ri-ght, {_‘_"n“['_‘_'er'ﬁiﬂg any Frupgr{-br' inc'udiﬂg any cloim
to rascind. raform, or otherwise modify any agreament ralating o the Proparty, shall also be arbitrated, providad hawavar that no arbitiator
shall hava the right or tha powser to anjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may ba
antared in any court haviag jurisdiction. Naothing in this Assignmant shali pre<lude any party from seaking squitable ralief from a cour! of
compstant jurisdiction. Tha statute of limitations, estoppal, waivar, laches, and similar doctrines which would atherwise be applicable in zn
action brought by a party shall he applicable in any arbitration procaading. and the cammenceiment of an arbAration proceeding shall be

dHesmad the commencement of sn action for these purpesas. The Fedaral Arbitration Act shall apply to the construction, intarpratation, and
anfercemsnt of this ashitration provision.

Caption Headings. Caption headings in this Assignment ara for convenience purpuses only and a7¢ £31 o be used to interpret o deline the
provisions of this Assignment.

Govorning Law. Thia Assignmen will be governed by faderal law appllcahla to Lander and. 1o the extent not proamptad by faderal law, the

laws of the State of Alabama witheut ragard to its conflicts of law provisions. This Assignment has been aceeptod by Landsr in the Staia
of Alabama.

Cheoice of Venue. If there 15 & 'awsu’t. Grantor agrees upon Lender's request 1o submt 1o “he jurisdict'on of the courts of Tuscaloosa
County, State of Alabama.

Joint and Soveral Llability.  All ebiigations of Borrower and Grantar undar this Assignmeant shall be jpint and sevaral, and ail retarences to
Granior shall mean each and every Grantar, and alt references 15 Borrower ghall mean each and evary Borrowar. This ma2ans that each
Granzor signing balow is responsible far all abligations in this Assigrnrment.

Margar. There shall be no mergar of (the interast or astate ceeated by ths Assignmeant with any otker interest or estate in the Preperty at
any tirie held by or fo- the bene'it of Lender 'n any capacity, without the writtan consent of Lendaer,

Intarpratation. (1] M all cases where there is mare than one Borrower or Grantar, than all wards used in this Assignment in the singuiar
ghall be deemed to have been used in the glural where the context and construction 5o require. {21 {f more than one person signs *his
Assignment as “Granter,” the obliystions of each Grantar are joint and several. This maans that it Lender brings a lawsuit, Lender may sue
any ong gr more of tre Grantors. [f Barfower and Geanlor are not the same person, Lender need not sue Barrower first, and that Borrower
need not be joined in any lawsuir. {3)  The names given to paragraphs or seciions in this Assignment ase For convenience purposes anly.
They are not ta be used o Interpret or define the provisians of thig Assignmend,

Mo VWaiver by Lander, Lender shall not be deemed to bave waived any nghts under this Assignment unless such waiver is G Ver in writ ng
and signed by Lendar. No delay or orrission on the part of Landsr in exercising any nght shall operste as a waiver af such right or zny
othar right, A waiver by Lendar of a provision of this Assignment shall not prejudice or constitute a waiver of Lender's right atherwiss 16
demand srrict compliance with that provision ar any other provision o this Assignmeant. No prior waiver by Lender, agr any course nf
desling betwsen Lender and Grantor, shall sonstitute a waive- of any of Lender's rights or of any of Granor's cbligations as to any future
transacuons. \WWhenever the consent of Lender is requred under tais Assignrent, the granting of such coasent by Lendar 11 any instance
ghall not constitute continuing congent o sobsequent instances wherg such consent ig required And in afl cages sach consant nigy be
granted or withheld in the sole discretion of Lender.

Motices, Any notice rzquired ta be given under 1his Agsignment shail ta given in writing, and shall be eHective when actually drliverad,
wehen aclually received by teletagsimile (unless otherwise required by law), when deposited with a nationally recagnized overnight couier,
or, i¥ mailad, wen deposited in the United States mail, as first class, certified or requstered mail postage prepaid. directed to the addresses
shown near the beginning of th's Assignment.  Any sarty may change 15 address for acticzs under this Assignment by giving farmal
weritlen notice to the other parties. spezifying that the purpose of the notice is to change the pariy's address. For notice purposes, Grantor
agrees to keep Lender intormed at all limes of Grantoe's current address. Ur ess otherwise provideao or required by law, if there is more
than one Grantor, any notiee given by Lender to any Granwer 1s deered to be raotice given to all Grantars.

Fowars or Attorrey. Tha various agzneies and powers of attorey conveyed on Lerder under this Assignment are grantad *of purposes of
GRCUrtty and meay not be reveked by Grantor antil such time a3 the sames are rengunced by Lender.

Severability. If 3 court of competent jurisdiction finds any pravision of this Assignment To be Hlegai, invalig, or unenforceable as to any
pers2n or girgumstarce, that finding shall not make the olfending provision iliegal, invalid, or unerforceable as to any ailher serson or
circumstance. 1f feasibla, the offendiw provision shal be considered modilied so that 1t becomes legal, valid and entorceable. Hf the
ottending provision cannot be so meditied, it shall be considered deleted from this Ass'gnment. Unless orherwisa requirad by law. the
legality. invalidivy. ar unenforceaiility of any provision of this Assianment shall no1 affect thea tezality. validity ar enfarseability of any other
provision af this Assignment.

Successors and Assigns. Subject 1o any limitations stated in this Assignmant on transfer nf Grantar's irtereat, this Agsignment shafl be
binding upon and inure to the beneafit of Lthe parties, the r successors and assigrs. [f ownership of the Propenty becomes vastad in a person
other than Grantor, Lender, without netice to Grantor, may deal with Granter's successors with referarce ta this Assignment and the
Indebtedness by way of [orbearance ar extension witheat releasing Grantor trom the abligations of this Assigrmont or liahility under the
Indebtedness.

Time is of the Essence. Time is ol the essencze in 1he performanca of this Assigament.

Waive Jury. All parties to this Assigirneant heﬂlwﬂ%a fight to any jury wrial in any action, praceading. or counterclaim brought by any
party against eny other party. {Initial Hers J F¥ z_,.

Waivar of Momestead Exemption. Grantor hereby rzleases anc waives all nghis and genefits of the homestead examption laws of the State
ol Alzbarma as (o all [rdebtedness sacured by this Assignment.

Waivar of Right of Hedamption. NOTWITHSTANDING ANY OF THE PAOWISIONS TO THE CONTRARY CONTAINZD IN THIS ASSKS MMINT,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF RECEMPTION FROM SALE UNDER ANY ORJIER DR JJDGMENT OF
FORECLOSURE ON GRANTOR'S BEHALF AND 3N EEHALF OF FEACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACCGUIRING ANY INTEREST IN OR TITLE I'Q 1HE PRQPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNIMENT.

DEFINITIONS. The fo-lowing capitalizen wards and terms shall have the tollpwing meanings when used in this Assignmant. Unless specifically
stated [0 The contrary, all references to dallar amounts shall mean amounts in lawful money of the Unitad States of America. Words ard erms
used in the singular shall include the plursl, and the plural shall include the singular, as the cantaxt may require. Woards and terms not otherwise
defired n this Assigrnment shatl have the meanings aviributec to such terms in tha Unjferm Cormmercial Coda:

Assignmenti. The word "Assignment™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amendad or madilied
from time to time, together with all exhibits and schedules attached to this ASSIGNIENT OF RENTS kam time to time.

Barrower. The word "Sorr¢wer™ means Martin Falmer Karr, Jr.; and Jaime Lyn Xarr.

Event of Default. The words "Lvent ol Default” mean any of the events cf dafault ser forth in this Assignment in the defaul® secrion of this
Assignmant.

Grantar. The word "Grantar™ means Martin Palmear Karr, Jr. ; and Jaime Lyn Karr.

Guaranty. The word "Guaranty”™ means the guaranty from guarantor, endorser, surety, or accommedation party to Lender, including
without imitation a guaranty of all or part of *he Nate.

indabtedness. The word “Indebtedness™ means all principal, intarest, ard other amounts, cosis and expenses payable under the Mote or
Refated Documents, tagether with zll rerewals of, axtensions of, modifications otf. consalidations »f and substitut'ans tar the Note or
Ralated Dacurments and any amounts exjancad oe advanced by Langar 1o discharge Grantar's obligaticns a- expensaes ircyfragd by Lender to
enforce Grantor’s obligations under this Assignment, tagether with intarest on such amounts as provided in this Assignment.

Lendes. The werd "Lender” means Alabama One Credit Unioo, 113 succeszors and assigns.

Nota. The word "Note” means the promissory note dated February 23, 2023, in the original principal amount of $200.000.00
tram Borrower 10 Lend2r, together with alf rencwais of, extengiong of, modifications of, refinancings of. consolidations of, asd substitutions
for the promisse-y note ar agreement.
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ASSIGNMENT OF RENTS
Loan Mo: 152458-0301 (Continued) Page 4

m—
- Lo

g I TEELLCRL R oy .

SIIANT.EEN]

P-'ruqarﬁ,r. T‘If:ne word “Property” meaans ali of Grantar’s right, title and interest in and to all the Fropoety as described in the “Assignment”
Section of this Agsignmeant. g

Hf}latad Documanis. The words "Ralated Docurnents™ mean 3l PromMISSOry nates, oredit agreements, loan agreements, enviranmental
sgrasmenls, guarantizs. secunly agreements, mortgaazs, deeds of truss, sECUrity deeds, collateral mortgages, and all other ingtruments
agrazments anG documents, whether now or hereafter exisiing, exezuted in comnect on with the Indebtedness |

ants. :r"lﬂ winrd "Henia” meanz gl of Granter's present and future rightz, 1ilr and interest in, to ard under diniy and ail gpresent and future
eases, ncluding, withou! limitation, al. remis, revenue, ncome, issues, rovalies, boouses. acCOLRLS receivable, cash t::.r'ae-::urity daposits
advance rentals, protits and proceeds from the Property, and olher pavments and benefits dernived or 10 De derived from zuch leases uf
avery kingd and nature, whalber dur now or [ater, including without limitatior Grartor's right 1¢ enforce such leases and to r'ec.::;..iue and
col'ect payment and proceads theraundar, |

THE UNDERSIGNED ACKMDWIEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, THIS DOCLUM | .
FEBRUARY 23, 2023. T, _ ENT IS EXECUTED ON

THIS ASSIGNMENT (S GIVEN UNDER SEAL AND [T IS INTENDED FHAT THIS ASSIGNMENT IS AND SHALL CONST(T
EFFECT CF A SEALED INSTRUMENT ACCORDING TO LAW. | UTE AND HAVE THE

I'.- H
- I |

GRANTOR:
el
f

r _ P - v
/ /Zp e L FLA ™ (s0m

tartin Palmer Karr Jatmailyn Kaer

This ASSIGNMENT OF RENTS prepared by:

Name: Melisa Kelley , Commarcial Loan Precassor
Address: 1215 Vatarans Mameorial Phwy
City, Stata, ZIP: Tusgaloosa, AL 35404

INDIVIDUAL ACKNOWLEDGMENT

STATEOF /éz,{j }
COUNTY CF g:.i# by JOR

/7 ;
|, the undgrsignﬁd a.u[h-urit'y, a Notary F‘_ubliiq: in arel for said county 1n said state, hereby certify thar Martin Palmer Karr, Jr. and Jaima Lym Karr,
WwWhase names are _SIQ”EC_' ta tha 'oragaing instrurment, and who are known to me, acknowledged belare me on this day that, being intr:lrrneﬂ o f
the ¢contents of said Assignment, they execuied the 5?19 vjunraril-,- an the day the same hears date - |
f:

_'_-.-.-A.i.'l""
; dayol £ 8o

LI
- —— .

Given under my hand and official seal this .

My commission axpires  # < 4

[5-H

Laser#rg, Ver. 22.2.12.013 l:mp-.*“. Finastra USA Carporation 1997 :-'_E!?":I “ Eir?;}ﬁ;lmlfsnﬁeser

FR-D
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EXHIBIT "A"

Lot 1, according to the survey of Narrows Ridge as recorded in Map Book 50, Page 81, in the Probate Office of Shelby
County, Alabama.

Martin Palmer Kaef Jr. Jaime fiyn Karr

Filed and Recorded
NS G i Official Public Records

N Judge of Probate, Shelby County Alabama, County

W& , by y ’

3 // ﬁ-‘\'f" Clerk

*1 7 doat Shelby County, AL

Ne— 02/24/2023 02:35:39 PM

AL RN $34.00 JOANN
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