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DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined under the caption
TRANSFER OQF RIGHTS IN THE PROPERTY and in Saclions 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rufes regarding

the usage of words used in this document are alsc provided in Section 17,

Farties

{A) "Borrower” is EMILY R PIKE, UNMARRIED WOMAN

currently residing at 5620 Oaks of Saint Clair Circle, Moody, AL 35004.

Borrower is the mortgagor unaer this Security Instrurent.
(B} "Lender” is Prosperity Home Mortgage, LLC.

Lender is a Limited Liabilily Company, organized and exisling
under the laws of Virginia, Lender’s addrass is 14501 George Carter Way, Suite
300, Chantilly , VA 20151.

The term “Lender’ includes any successors and assigns of Lender.

(C) "MERS" is Mortlgage Electronic Regqistration Systems, inc. MERS is a separate corporation that is acting solely as a
nominee jor Lender and Lender’'s successors anc assigns, MERS is the mortgagee under this Security Instrument.
MERS is crganized and existing under the laws of Delaware, and has an address and telephons number of P. O. Box 2028,
Flint, Ml 48501-2026, tel. (888} 679-MERS.

Cociiments

(D) “"Note” means the promissory note dated February 17, 2023, and signed by each Borrower who is legally
obligated for the debdt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (ii} electronic form, using Borrower’s adopted Elecironic Signature in accordance with the UETA or E-SIGHN,
as applicable. The Note svidences the legal obligation of each Borrower who signed the Note io pay Lender
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Barrower whao signed the Note has promised to pay this debt in regular monthly paymenis and 1o pay the debt in full not
later than March 1, 2053.
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{E) “"Rlders” mecans all Ridoers o this Sccurity Instrument that aro signed by Borrower, All such Ridors are incorporated
into and deemed 10 be a part of this Security Instrument. The following Hiders are to be signad by Boyrower [checKk box

as aEpllcahIe]:
Adjustable Rate Rider 1 Condominium Rider [} Second Home Rider

L | -4 Family Rider X] Planned Unit Development Rider L V.A. Rider
| Other{s) {specify]

(F} “Security instrument” means this document, which is dated February 17, 2023, logether with all Riders to
this documsant.

Addltional DefinlHions

(G) “Appllcahle Law"” means all controlling applicable federal, state, and local statules, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as all appiicable jinal, non-appealable judiciai opinions,
(K} “Community Association Dues, Fees, and Assessmenis” mcans ail dues, foes, assessmenis, and other charges
that are imposad on Borrower of the Properly by a condominium associalion, homeowners association, or similar
organization.

(£) “Default” means: (i) the fatlure to pay any Periodic Payment or any other amgount secured by this Security Instrument
on lhe date it is due; {ii} a breach of any representation, warranty, covenant, obilgation, or agreament in this Security
Instrument; {iii} any materially false, misleading, or inaccurate information or statement 1o Lender provided by Borrower
or any persons or enfilies acling at Borrowers direction or with Borrower's knowledge or consenrd, or fallure 1o provide
l.ender with material informaltion in cennection with the Loan, as described in Section 8; or (Iv) any action or proceeding
described in Seclion 12{e).

{J} “Electronic Fund Transfer” means any transter of funds, other than a transaction originated by check, draft, or
simiiar paper nstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, insiruct, or authorize a financial institution to dehit or credit an account. Such term includes, but is not
limited to, point-of-sale transfars, automated teller machine transactions, transfers initiated by telephone or other elecironic
device capable of communicating with such financial institution, wire lransfers, and automated clearinghcuse transfers,
(K) "Electronic Signature” maans an "tlectronic Signailure” as defined in the UL 1A or E-SIGN, as applicable.

{L) "E-SIGN"” means the Electronic Signatures in Glebal and Naticnal Commerce Act (15 U.8,C. § 7001 et seq.), as it may
be amended from tima to time, or any applicabie additional or successor legislation that governs the same subject matier.
(M} “Escrow items” means: (i) taxes and assessmenis and other iltems that can atflain pricrity over this Security instrument
as a llen or encumbrance on the Property; (3) teasehcld payments or ground rents on the Properiy, if any; {ill) premiums
for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any, or any sums
payaole by Borrower to Lender in lieu of lhe payment of Mortgage Insurance premiums in accordance with the provisicns
of Section 11; and (v) Community Assaciation Dues, Fees, and Assessments if Lender vequires that they be escrowed
beginning at Loan ciosing or at any time during the Loan term.

(N} “Loan” mcans the debt obiligation evidencoed by the Nolc, plus interest, any prepayment charges, costs, cxpenses,
and lale charges due under the Note, and all suims due undey this Security instrument, plus inlerest.

(O) "Loan Servicer” means the antity thatl has the contraciual right to receive Borrower’'s Periodic Payments and any
other paymenls made by Borrower, and administers the Lean on behalf of Lender. Loan Servicer does not include &
sub-servicer, which is an entity that may service the Loan on behal! of the Loan Servicer.

{P) “Miscelaneous Proceeds” moaans any compensation, settlement, award of damages, or proceeds paid by any third
parly (other than insurancs proceeds paid under ihe coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnaticn or other taking of all or any part of the Properiy; (i) conveyance in lieu of condemna-
tion; or {iv) misrepresentations of, or omissions as to, the value and/for condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "“Partlal Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is fess than a {ull outstanding Periodic Payment.

(5} "Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus

(i) any amounts under Section 3,

(T) "Property” means the property described below under the heading "TRANSFER CF RIGHTS IN THE PROPERTYY”
(V) "Rents' means all amounts received by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by g party other than Borrower.

(V) "RESPA” means the Real Fslate Settlement Procedures Act (12 LLS.C. § P601 af seq.} and its implementing regu-
laticn, Regulation X (12 G.FR. Part 1024), as they may bec amended from time to time, or any addilional or successor
federal iegisiation or regulation that governs the same subjoct matter. When used in this Security Instrument, "HESPA'
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not quality as a "lederally related mortgage loan” under RESPA.

(W) “Successor In Iinterest of Borrower' means any party that has taken titie to the Property, whether or not that party
has assumecd Borrower's obligations under tho Note and/or this Sccurity Instrumoent.

(X} "UETA"™ means e Uniform Electronic Transactions Acl, as engcled by Lhe junsdiclion in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legislation that governs the

same subject matter.
TRANSFER OF RIGHTS IN THE PROFPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, anc all renpewals, exlensions, and modifica-
tions of the Nofe, and (i) the perdormance of Borrower's covenants and agreementis unger s Security instrument
and the Note. For this purpose, Borrower mortgages, grants, and conveys to MEHES (solely as nominee for Lender
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dm da

described proparty located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 13-6-13-4-003-007.000

which currently has the address of 112 Hidden Creek Circle, Pelham [Streel} [Cily]

Alabama 35124 {"Property Address”);
|Zip Code]

TOGLETHER WITH ali the improvements noew or subsequently erecled on the property, including replacements and
additions 10 the improvements on such property, all property rights, including, wilhout limitation, all easements, appur-
tenances, royallies, mineral rfights, oil or gas rigats or profils, walter righis, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property” Borrower understands and
agrees that MERS helds only legal title to the interests granted by Borrower in this Securily Instrement, bul, i neces-
sary to compiy with taw or custom, MERE (as nominege for Lendar and Landar’s successors and assigns) has the right;
io exercise any or all of these inierests, including, but not limited to, the righi lo foreclose and sell the Property; and
to take any action required of Lender inciuding, but not [imited to, releasing and canceling this Security Instrument.

BOHHOWER BEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Secunty Instrumenti in fees simple or lawfully has the right 1o use and ccoupy the
Property under a leasehold estate; (i1} Berrower nas the right to mortgage, grart, and convey ine Property or Borrower's
leasehoicd interest in the Property; and i) the Property is unencumbered, and not subject to any other ownership inierest
in the Properly, except for encumbrances and ownership interasts of record. Borrower watrrants ganerally the title to the
Property and covenanis and agrees to defend the lille lo the Properly against all ¢claims and demands, subject fo any
encumbrances and ownarship interests ol record as ol Loan closing.

THiS SECURITY INSTREUMENT combines uniform covenants for national use with limited varialions and non-upniferm
covenants thal reflect specific Aiabama state requirements to constitiile a uniform security instrument covering real property.

LUNIFORM COVENANTS. Borrower and Laender covenant and agree as ollows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges, Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepaymant charges and {ate chargas due under the Nole, and
any othar amounts dueg under this Security Instrument. Payments due under the Note and this Security Instrument must
be made In U.S. currency. If any check or other instrurnent received by Lender as payment under the Note or this Security
Instrument is returned to i ender unpalid, | ender may reguire that any or all subsequenli paymenis due under the Note
and this Securty Instrument be made in gne or more of the following torms, as selecied by Lender: {a) cash; {b) money
order; {¢) carlified check, bank chack, treasurer's chack, or cashiar’s check, provided any such chack is drawn upon an
instilution whose deposiis are insured by a U.S. federal agency, instrtumeniality, or entity; er {d) Elecironic Fund Transfer.

Payments are deemed received by Lender when received at the location designatec in the Note or at such other
lccation as may be designated by Lender in accordance with the nctice provisions in Section 16. Lender may accedi or
returin any Partial Payments in its sole discretion pursuant o Scction 2.

Any offset or claim thal Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amouni of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceplance and Application of Partlal Payments. Lender may accepl and either apply or hold in suspense
FParfial Payments in its sole discretion in accordance with this Section 2. L.ender Is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments al the time such payments are accepted, and also is not obligated to pay interest
on stch unapptied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient 1o cover a full
Paricdic Payment, at which time the amount of the full Pariodic Payment will be applied to the Loan. tf Borrower does
not make such a payment within a reasonable period of time, Lender will elther apply such funds in accordance with this
Section 2 or return them o Borrower, If not applied earlier, Partial Paymenis will ke credited against the {otal amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payofll request, lcan
niodification, or reinstatement. Lender may accept any payment insuflicient to bring the Loan current without waiver of
any righis under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b} Order of Application of Partlal Payments and Periodlc Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment wilt be applied to each Pericdic Payment in the order in which it
became due, beginning with 1he oldest outstanding Penodic Payment, as follows: first {o interest and then to principal
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due under the Note, and finally 1o Escrow Hams. H all oulstanding Periodic Paymanis than due are paid in full, any pay-
ment amounts remaining rmay be applied to late charges and to any amounts then due under this Securily Instrument. If
ali sums then due under the Nete and this Security Inslrument are paid in fufl, any remaining payment amount may pe
applied, in {_.ender's sole discrelicn, to a2 future Periodic Payment or to reduce the principat balance of the Nole.

if Lender receives a payment from Borrower in the amount of one or more Pertodic Paymen!s and the amount of any late
charge due for a delinquent Periodic Payment, the payment may b applied to 1he deiinqguant sayment and the lals charge.

When applying payments, Lender wiil apply such payments in accordance with Applicabie Law.

(c) Voluntary FPrepayments, Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any applicalion of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postponce the duc date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow [tems.

{a) Escrow Regulrement; Escrow ltems. Borrewer must pay o Lender on the day Periodic Payments are due under
the Note, unlil the Note is paid in full, 2 sum of money {0 provide for paymeni of amounis due for all Escrow llems (the
"Funds”®). The amount of the Funds required 1o be paid each monlh may change during the term of the Loan. Borrower
must promptly furnish 10 Lender all notices or invoices of amounts to be paid under lhis Saction 3.

{b) Payment of Funds; Waiver. Borrower musi pay Lender the Funds for Escrow ltems uniess Lender waives 1his
obligation in wriiing. Lender may waivea ihis obligalion for any Escrow Hem at any lime. In the svent of such waiver, Bor-
rower must pay direclly, when and where payable, the amounts due for any £scrow Iltems subject to the waiver. If Lender
has walved the requirement {o pay L.ender the Funds for any or all Escrow {tems, Lender may require Borrower {o provide
proof of direct payment of those items within such time period as Lender may reduire. Borrower's obligation to make
stich timely payments and to provide proof of payment is deemed to be a covenan! ang agreemeni of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow Hlems directly pursuant to a waiver, and Borrower fails toc
pay limely the amount due for an Escrow llem, Lendsr may exercise its rights under Section 9 io pay such amount and
Borrower witl be obligated to repay to Lender any such amount in accordance with Section 9,

Lender may withdraw the waiver as to any or all Escrow Hems at any time by giving a nolice in accordance with
Section 16: upon such withdrawal, Borrower must pay {o Lender all funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

{c} Amount of Funds; Application of Funds. Lender may, at any time, collect anc hold Funds in an amount up o,
but not In excess of, the maximum amaount a iender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicaole Law,

The Funds will be neld In an Institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{inciuding Lender, if Lander is an institidlion whose deposits are so insured) or in any Fedearal Home Loan Bank. Lender
will apply the Funds {0 pay the Escrow ltems no later than the time specitied under RESPA. Lender may not charge
Borrower for: (B holding and applying the Funds; (il} annually analyzing the escrow account; or {iii) veriying the Escrow
ilems, unless Landear pays Berrowear inlerest an the Funds and Applicable Law permils Lender 10 make such a charge.
Lnless Lender and Borrower agree in writing or Applicable Law requires interest {0 be paid on the Funds, Lender will
not be required 1o pay Borrower any intarest or earnings on the Funds. L.ender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficlency of Funds. In accordance with BESPA, i there is a surpius of Funds heid
in escrow, Lender will account to Borrowey for such surpius, I} Borrowsr's Periodic Payrment Is delinguant by more than
30 days, Lender may retain the surplus in the eascrow account far the payment of the Escrow liems. If there is a shortage
or dediciency of Funds held in escrow, Lendar will netify Borrower and Borrower will pay (o Lender the amauni necessary
to make up the shortage or deficlency in accordance with RESPA,

Upon payment in full of all sums sccured by this Secunty Instrumoent, Lender will promptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens. Borrower must pay () all taxes, assessments, charges, fines, and impositicns atiribulable {o
the Properiy wnich have priority or may attain priority over this Security Instrument, (b) leasehold paymenis or ground
rents on the Property, If any, and (¢) Community Association Dues, IFees, and Assessments, if any. If any of these items
are bEscrow ltems, Borrower will pay them in the manner provided in Secticn 3.

Borrower must promplly discharge any lien thal has priorily or may altain priority over this Security Instrument unless
Borrowar: (aa) agrees in writing to the payment of ithe obligation secured by the lien in a manner accepiable to Lendor,
but only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender deiermines, in its sole discretion, operate 1o prevent
ihe enforcament of the lien while those proceedings are pending, but only untilt such proceedings are concluded; or
{ce} secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien 1o this Securily
instrument {collectively, the “Required Actions”). If Lender delermines that any part of the Property is subject to a lien that
has priorily or may allain priorilty over this Security instrument and Borrower has not taken any of the Required Actions
in regard te such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisty the lien or take one or more of the Required Aclions.

5. Property Insurance.

(&) Insurance Requirement; Coverages. Boerrower must keep the improvements now existing or subsequently
erecled on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any olher
hazards including, but not limited 1o, earthquakes, winds, and {loods, for which Lender requires insurance., Borrower must
maintain the types of insurance Lender requires in the amounls {including deduciibie levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentenceas can change during the term of the Loan, and
may exceed any minimum coverage recuired by Applicable Law. Borrower may choosea the insurance carrier providing
the insurance, subject to Lender's rignt to disapprovo Borrower’'s choice, which right will not be exercised unreasonably.

{b) Fallure to Malntain Insurance. I Lender has a reasonable basis to believe that Barrower has failed 1o mainiain
any of 1he required insurance coverages described above, Lender may obtlain insurance coverage, at Lender’s oplion
and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation {0 advance premiums
for, or to seek 1o reinstate, any prior lapsed coverage obtained by Borrower. Lender is under ne obligalion to purchase
any particular type or amount of coverage and may select the provider of such insurance in its soie discretion. Before

ALABAMA — Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MEAS) Form 3001 07/2021 {rev. 02/22]

IC E Mortygage Technolagy, ine. Page 4 of 12 ALZ21EDEED 0222
ALEDEEQD (CLS)

02/16/2023 02:44 PM PS¥

hmLamnan o tanpiany T ERE N o0 el UL N JR RN [ F NFTN_]

| P e

S LS _H._l_ﬂ.v-‘.l“-!_l.‘_‘w}m.‘

T N T ——— T



20230221000046460 02/21/2023 01:25:34 PM MORT 5/16

LOAN #: 1002653316

purchasing such coverage, Lender will notify Borrower il required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the conlents of the Properly, against
any risk, hazard, or flabllity and might provide grealer or lesser coverage than was previcusly in effect, but not exceeding
the coverage required under Section 5{a). Borrower acknowledges that lhe cost of the insurance coverage so obtalned may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for cosis
associated with relnstating Borrower's Insurance policy or with placing new insurance under this Section 5 will become
additional debt of Borrower securad by this Security Instrument. Thase amounis wili bear interest at the Note rate from the
daje of disbursement and will be payable, wilh such interest, upon notice from Lender to Borrower raquesting payment,

{¢) Insurance Policies. All Insurance policies required by Lender and renewals of such policies: {i) will be subject to
Lender's right to disapprove such policies; (i} mus!t include a standard mortgage clause; and {iil) must name Lender as
mortgagee angd/or as an additionat loss payes. Lender will have the right to hold the policies and renewal cerliticates. [f
Lender reguires, Berrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Properiy, such
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d} Proof of L.oss,; Application of Proceeds. in the event of loss, Borrower must give prompt nofice ta the insurance
carrier and Lender. Lender may make proof of loss it not made promptiy by Borrower. Any iInsurance proceeds, whether
or nno! the underlying insurance was required by Londer, will be applicd to restoration or repair of the Propoerty, if Lender
deems the restorafion or repair o be econemically feastble and delermines that Lender’'s security will not be lessened
by sich restoration oy repair.

it the Property is 1o be repaired or resiored, Lender wilt disburse from the insurance proceeds any Initial amounts
that are necessary to begin lhe repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and resloration period, Lender will have the right to hold such insurance proceeds until Lender has had an
oppoertunity to inspect such Property to ensure the wark has been completed to Lender's salisfaclion {which may incluce
satisfying Lender’'s minimum eligibility requirements for persons repairing the Property, including, bl not limitad o,
licensing, bond, and insurance requiremeants} proviged that such inspection must be undertaken promplly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repailr or restoration, the lerms of the repalr agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements direclly to Borrower, 1o the person repairing or restor-
ing the Property, or payable jointly o both. Lender will not be required to pay Borrower any interest or sarnings on such
insurance proceeds unless Lender ang Borrower agree in writing or Appiicable Eaw requires otiherwise, Fees for pudlic
adjusters, or other third parlies, retained by Borrower will nol be paid out of lhe insurance proceeds and will be the sole
obligation of Borrower,

If Lender deems the restoralion or repair not 1o be economically feasible or Lender's secuwrity would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrurneni,
whether or not then due, with the excess, it any, paic¢ o Borrower. Such insurance proceeds will be applied in the order
that Partiai Payments are applied in Section 2{b).

{e) Insuranhce Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and settle any avatiable insurance claim and relaled matters. [f Borrower does not respond within 3Q days to a notice
from Lender that the insurance carrier has gifered to settle a ¢laim, then Lender may negotiate and settle the claim. The
30-day periocd will begin when the notice i1s given. In either cvent, or if Lender acquires the Property under Section 268 or
otherwise, Borrower is uncondilicnally assigning 1o Lender {1} Borrower's rights to any insurance proceeds in an aimount
not to exceed the amounts unpaid under the Nole and this Security Instrument, and (ii) any other of Barrower's rights
{other than ihe right 1o any refund of unearned premiums paid by Borrower) under ali insurance pcolicies covering the
Property, to the extenl that such righits are applicable to the coverage of the [Property. If Lender files, negotiates, cor seliles
g clalm, Borrower agreas that any insurance proceeds may be made payabie direcily to Lender without the need tc inciude
Borrower as an additional ioss payee. Lender may use the insurance proceeds aithar to repair or resiore the Property (as
provided in Section 5(d}} or to pay amounts unpaid ander the Naote or this Securily instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and must continue {0 occupy the Property as Borrower's principal
residence for at least one year after the date of occcupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or uniess extenualing circumstances exist that are beyond Borrower's control.

7. Preservaltion, Maintenance, and Prolection of the Property; Inspections., Borrower will nol destroy, dam-
age, or iImpair the Property, allow the Preperty to detericrate, or commit waste on the Property, Winether or nol Borrower
is rasiding in the Property, Berrower must maintain the Froperty in order to prevent the Property from deteriorating or
decreasing in value due toils condition. Unless Lender detaermines pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower will promptly repair the Property if damaged o avoid further deterioralion or damage.

If insurance or condemnation proceeds are paid 1o | ender in connecticn with darnage ki, or the taking of, the Property,
Berrower will be responsible for repairning or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completaed, depending on the size of the repair or resloration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. l.ender may make such disbursements directly to Borrower, 1o the person repairing or
restoring the Property, or payable iointly to both. If the insurance or condemnation proceeds are nol sufficieni te repair or
restore the Property, Borrowoer remains obligated to complete such repair or restaration.

| ender may make reasonable enlries upon and inspecilions ol the Property. I Lender has reasonable cause, Lender
may inspect ihe interior of the improvements on the Property. Lender will give Borrower notice ai the lime of or prior to
such an interlor inspection specifying such reasonabie cause,

8. Borrower's Loan Application. Borrower witi be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direclion or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with matersial infermaticen} in
connection with the Loan, inciuding, but nod limited 1o, oversiating Borrower's incomae or assels, understaling or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Boarrower's occupancy or
intendad occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's interest In the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: {i) Borrower falls to perform the covenants and agreements contained in this
Securily Insirument, {it) these is a legal procesding or governmenlt ordar that might significantly affect Lander’s inlerast in
lhe Property and/or rights under this Security fnstrumeni {(such as a proceeding in bankruploy, probate, for condamnation
or forieiture, for enforcement of a lien thal has priority or may allain priority over this Securily Instrument, or te enforce
laws or regulations); or (it} Lender reascnably believes that Borrower has abandoned the Properly, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender’s interest In the Property and/or rights under this
Security Instrumont, including proteeting and/or assessing the value of the Property, and sccuring anc/or repairing the
Properly. Lender’s aclions may include, but are not limiled 1o: () paying any sums secured oy a lien hat has priorily or
may attain priority over this Security Instrument; (11) appearing in court; and {lll} paying: {A} reasonable altorneys’ fees
and costs; {B) property inspection and valuaticn fees; and {(;) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Sccuring the Proporty includes, bul is nof limited {0, exicrior and inlarior inspections of the Properly, onlering
the Properly to make repairs, changing locks, replacing or boarding up doors and windows, cdraining waler from pipes,
eliminating building or ofther cede violations or dangerous conditions, and having utiliiies turned on or off. Although Lender
may take action under this Section 9, Lender is not required o do 8o and s not under any duty or ¢obligation 10 do so,
Lender will not be liable for not 1aking any cr ail actions authorized under this Section 8.

(b} Avolding Foreclosure; Mitigating Losses. If Borrower Is in Default, Lender may work with Borrower (o avoid
loreciosure and/or miligate Lender’s potential losses, bul is not obligated 1o do so unless required by Applicable Law.
L ennder may lake reasonable actions to evaluate Borrower for available alternalives to toraciosure, including, but not limifed
o, oblaining cradit reports, title reports, {itle insurance, property valuations, subordination agreemeants, and third-party
approvals. Borrower authorizes and consenis to these actions. Any costs associated with such loss mitigation activities may
be pald by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lendar under this Seclion 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest al the Nole rate from the dale
of disbursement and will be payabie, with such inlerest, upon nctice from Lender toc Borrower requesiing payment.

(¢} Leasehold Terms, If this Securily Instrument is on a leaseh¢kd, Borrower will compiy with all the provisions of ihe
ease. Borrower will not surrender the leasehold eslate and interests conveyed or terminate or cancel the ground lease.
Borcower will not, without the express written conseni of Lender, alter or amend the ground lease. If Borrower acquires
ee title to the Property, the leasehoid and the fee title will not merge unless | ender agrees to the merger in writing.

10. Assignment of Rents,

(a)} Assignment of Rents. If the Property is leased to, used by, or occupied by a third party {“Ienant”}, Borrower is
unconditionally assigning and transterring to Lender any RBents, regardless of (o whom 1the Rents are payable. Borrower
authorizes Lender o coliect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower wil
receive the Rents untll {i} Lender has given Borrower notice of Default pursuant to Section 26, and (ii) Lender has given
nolice to the Tenant that the Rents are to be pald to Lender. This Scction 10 constitutes an absolute assignment and not
an assignment for additicnai securily oniy.

{h} Nolice of Defaull. If Lendar gives nolice of Defauil to Borrowar: (i} all Hents received by Borrowar must be held
by Borrower as trusiee for the benefil of Lender eniy, to be applied 1o the sums secured by 1he Security instrument;
(i Lender wilt be entitled to collect and receive all of the Rents; (iil) Borrower agrees 1o instruct each Tenant that Tenant
Is 1o pay all Hents due and unpaid 1o Lender upon Lender's wrillten demand o the Tenant; (iv) Borrower will ensure that
each Tenant pays all Hents due to Lender and will take whatevar action is necessary to collect such Hents if not paid to
Lender; {v} uniess Applicable Law provides otharwisea, all Renls collaecied by Lendear will be appiied first to the cosis of
iaking contrel of and managing the Property and collecting the Rents, including, tul not limited t¢, reasconable allorneys’
fees and costs, receiver's fees, premiums on receiver’'s bonds, repair and maintenance costs, Insurance premiums,
taxes, assesameants, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; (vi) Lender, or any judicially appointad receaiver, will be hable to aceccunt for only those Rants actually received; and
(vii) | .ender will be entitled o have a receiver appointed to take possession of and manage tha Property and collect the
Renis and prodits derived frem the Property without any showing as to the inadequacy of the Froperty as security.

{c) Funds Paid by Lender, [f the Rents are not sufficient to cover the costs of taking control of and managing the
Properly and of collecting the Renls, any funds paid by Lender for such purposes will become indebtednass of Borrower
to Lender securad by this Security instrument purswant to Section 9.

(d} Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advancsa
of the time when the Rents become due, except for security or similar deposiis.

(e) No Other Assighment of Rents. Borrower represents, warranis, covenanis, and agrees that Borrower has not
signed any prior assigniment of the Henls, wilt not make any further assignment of the RHents, and has not perdormed,
and will not pedorm, any act that could prevent Lender from exercising iis rights under this Security instrument.

(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take canirel of, or maintain the Property before or after giving notice
of Defadll 1o Borrower. However, Lender, or a receiver appoinled under Appiicable Law, may do so al any ilme when
Borrower is in Default, subject to Applicable Law.

(¢1) Additional Provisions. Any appiication of the Rents will not cure or waive any Default or invajidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate wihen all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a} Payment of Premiums; Substitution of Pollcy; Loss Reserve; Protection of Lender. If Lendear required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required t¢ maintain the Mort-
gage Insurance in effect. If Borrower was reguired to make separaiely designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage reguired by Lender ceases far any reascn 10 be available
from the morlgage insurgr that previously proviced such insurance, or (it} Lender determines in ils sole discretion that
such mortgage insurer is no longer eligible o provide the Morlgage Insurance covarags required by Landsr, Borrower will
pay the premiums required 10 obtain coverage substantially eauivalent to the Mortgage Insurance previously in effect, at
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a cost substantially eguivalent to the cost te Borrower of the Mortgage Insurance previousty in effect, from an alternate
mortgage mnsurer selected by Lender.

IT substantially equivalent Mortgage Insurance coverage is not availabie, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased (o be in effect, Lender
will accept, use, and relain these paymenis as 8 non-refundabte loss reserve in lieu of Morigage Insurance. Such ioss
reserve will be non-refundable, even when the Loan Is paid in full, and Lender wiil not be required to pay Borrower any
interest or sarmings on suci loss reserve,

Lender will no {onger require loss reserve payments if Morlgage Insurance coverage {in lhe amount and for the
period that Lender reguires) provided by an insurer selecied by Lender again becomes available, is obfained, and Lender
requires saparalely designated paymenis toward the premiums for Mortgage Insurance,

If Lender requirec Mortgage insurance as a condifion of meaking the 1. .oan and Borrower was required to make sepa-
rately designated paymenis toward the premiums for Mortgage Insurance, Borrower will pay the premlums requtred {o
mainiain Mortgage Insurance in effect, or 1o provice a non-refundabie {oss reserve, untll Lender's recuirement for Morigage
Insurance ends In accordance with any wyitten agreement batlween Borrower and Lender providing for such termination
or untii termination Is required by Applicabie Law. Nothing in this Seciion 11 affects Borrower's obligation 10 pay interest
at the Nofie rale.

{h) Mortgage Insurance Agreements. Mortgage insurance reimburses Lender {for certain losses Lender may incur
if Borrower does nol repay the Lean as agreed. Borrower Is not a party 1o the Mortgage Insurance policy or coverags.

Mortgage insurers evaluate their total risk on ali such insurance in force frem iime (o time, and may enter into agree-
ments with other parilies that share or modify their risk, or reduce |osses, These agreements may require the mortgage
insurer 1o make payments using any source of funds that the mortgage insurer may have available {(which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, anolher insurer, any reinsurer, any other entily, or any alfiliate of any of the
loregoing, may receaive (directly or indirectly} amounts lnat derive frem (or might ba characterized as) a porlion of Bor
rower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. Any such agreaments will not; (i} afiect the amounts that Borrower tias agreed 1o pay for Mortgage Insurance, or
any other terms of the Loan; {il} increase the amount Borrower wilf owe tor Mortgage Insurance:; (iil) entitle Berrower 1o
any reiundg,; or {iv) affcct the rights Borrower has, it any, with respect 1o the Mortgage Insurance under the Homeowners
Protection Act 61 1998 (12 LLE.C. § 4901 ef seq.), as it may be amended from time 1o time, or any additional or successor
federal leglslation or reguiation that governs the same subject matier {"HPFPA"). These rights under the HPA may include the
right {o receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned
al the {ime of such cancellatlion or termination.

12. Assigninent and Application of Miscellaneotis Proceeds; Forfeiture.

(a) Assighment of Miscellaneous Proceeds. Barrower is unconditionally assigning the right to receive ali Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid 1o Lender,

{h) Appnlication of Miscellanagus Proceeds upon Damage to Property. if the Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repalr of tha Property, if Lender deems the restoraticn or rapair te be economically
feasible and Landear's security will not be lessened by such restoration or repair. During such repair and restoration pericd,
_ender will have the right to hold such Miscellaneous Proceeds until L.ender has had an opportunity to inspect the Property
lo ensure the work has been completed 1o Lender’s satisfaction (which may include salistying Lender's minimum eligibilily
requiremenis for persons repairing the Property, including, but not iimited to, licensing, bond, and insurance requiremernts)
provided that such ingpection must be undertaken premptly. Lender may pay for the repalrs and restoration in a singie dis-
bursement or in a serigs of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms ol the repair agreement, and whether Borrower s in Befault on the Loan. L encer may make such disbursements
directly to Borrower, to the person repairing or resloring the Property, or pavable jointly 1o both, Uniess Lendar and Borrower
agree In writing or Applicable Law requires interast o be paig on such Miscellaneous Proceeds, Lender will nol be requirad
to pay Berrower any interest or earnings on such Miscellaneous Proceeds, lf Lender deems the restoration or repair nol {o
be economically {easible or Lender’s securily would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald to
Borrower, Such Miscellancous Proceeds will be applicd in the order that Partial Payments are applied in Sectien 2(D).

(c) Applicalion of Miscelfanesous Proceeds upon Condemnation, Destruciion, or Loss in Valiue of the Property.
In the event of g total aking, destruciton, or l¢ss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Gevaluation”} where the
fair market value of the Property immediately belore the Fartial Devaluation is equal to or greater than the amount of the
suims secured by this Security Instrument immediately before the Parlial Devalualion, a percantage of the Miscellanecus
Proceeds will be applied to the sums secured by this Security Inslrument unless Borrower and Lender otherwise agreein
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
tha Miscellaneous Proceeds by a percentage calculated oy taking (i) the tolal amount of the sums secured immediately
before the Partial Devaluation, and dividing It by (i} the fair market value of the Property immediately before the Partial
Dovaluation. Any balance of the Miscellancous Proceeds will ba paid 1o Borrowaer.

In the event of a Partial Devaluaticn where the fair market value of the Properily immediately before the Partial Dovalu-
alion is [ess than the amount ¢f the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or nol the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellangous Proceeds either to the sums
secured by this Security instrument, whether or not then due, or to resforation or repair of the Properiy, if Borrower
(i} abandons the Properly, or (i} fails to respoend to Lender within 30 days aller the date Lender notifies Borrowar that
the Opposing Party {(as defined in the next sentence) offars to setlle a ctaim for damages. "Opposing Party” means tha
third party thatl owes Borrower the Miscellanaous Pracaeds or the party against whom Borrower has a right of action in

regard to the Miscelfaneous Proceeds,
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{e} Proceeding Affecting Lender’s Interest in the Property, Borrower will be in Defaull if any action or proceeading
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material impalr-
ment of Lender’s interest in the Property or rights under this Sacurity Instrument. Borrower can cure such a Defaull and, if
acceleration has occurred, reinstale as provided inh Saction 20, by causing the action or proceeding (o be dismissed with
a ruting that, in Lender’'s judgment, precludes forfeiture ¢t the Froperty or other materiat impairment of Lender's interest in
lhe Propenty or rights under this Security instrument. Borrower is unconditionally assigning 1o Lender the proceeds of any
awarc or claim for damages that are atiributable to the impairment of Lender's interest in the Properly, which proceeds will
be pald 1o Lendsy. All Misceillaneous Proceeds that are not applied {o restoration or repair of the Property will be applied
in the order ihal Partial Paymentis are applied in Sec¢lion 2{b}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability Uunder this Security Instrument H Lender extends the time for payrment or modifies
the amortization of the sums secured py this Security instrument. Lender will not be required 1o commence proceedings
againsl any Succeassor In Interest of Borrower, or {0 refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Securily Insirument, by reasen of any demand made by the original Borrower or any Successors
in Interest oif Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptiance of payments from third persons, enlities, or Successors in interest of Borrower or in amounis less than the
amount then due, wifl not be a waiver of, or preclude the exercisa of, any right cr remeay Ly Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obtigalions and liability
under lhis Securily Instrument wilf be joinl and several. However, any Borrower who signs this Security instrument but
coes nof sign the Note: (a) signs this Securlly Instrument to mortgage, grant, and convey such Borrower's interest in the
Property under the lerms of this Security Instrument; (b) signs this Sccurity instrument to waivo any applicabie incheate
rights such as dower and curtesy and any avallable homestiead exemptions; (¢) signs this Security Instrumeni to assign
any Miscailaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not persanally obligated t¢ pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modily, forbear, or make any accommaodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower's obiigations under this Security Instrument.

Subject 1o the provisions of Sectlion 19, any Successor in Inlerest of Borrower who assumeas Borrower's obligalions
under this Securily Instrumeant in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
banefits under this Security instrument, Borrower will not be released from Borrower’s abligations and liability under this
Security Instrument unless L.ender agrees to such release in writing,

15. Loan Charges.
{a) Tax and Fiood Determination Fees. L.ender may require Borrower lo pay (i) a one-time charge for a real estale

lax verificabion and/or reporiing sarvice usad by Lendar in connection with this Loan, and (ii) either {A) a one-time charge
for flood zone determination, certificaiion, and tracking services, or {B) a one-time ¢charge for fiood zone cetermination
and certification services and subsequent charges each time remappings or similar changes accur that reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emeorgency Management Agency, or any successaor agency, at any lime during the Loan terrn, in connection with
any {lood zone daterminations,

(b} Default Charges. If permified under Applicable Law, Lender may charge Borrower fees for services performed in
conneciion with Borrower's Defauit to protect Lender's interest in the Property and rights under this Security Instrurnent,
inciuding: (i} reasonable altorneys’ fees and costs; {ii) property inspection, valuation, mediation, and ioss mitigation fees;
and {i5i) othear related fess.

(c) Permisslbiity of Fees. In regard to any other fess, the absence of express awuthority in this Security instrument
lo ¢charge a specific fee 10 Borrower should not be construed as a prohibition on the charging of such fee. Lender miay
not charge fees that are expressly prohitited oy this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sels maximum loan charges, and that law is finally interpreled s¢ thal the
interest or other loan charges coilected or o be collected In conneciion with the Loan exceed the permilted limits, then
{iy any such loan charge will be reducad by the amount necessary to reduce the charge to the permittad limit, and {ii) any
sums alreaay collecied from Borrower which exceeded permitied limits will be relunded to Borrower. Lender may choose
{o make this refundad by reducing the principal owed undsar the Note or by making a direct payment to Barrower. If a refund
reduces principal, the reduction will bae trealed as a partial prepaymani withoul any prepayment charge (whether ornot a
prepayment charge is provided for under the Note). To the extent permitted by Applicablle Law, Borrower’s acceptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have

arising out of such overcharge.
16. Notlces; Borrower’s Physical Address. All notices givon by Berrower or Lenaer in connaclion with this Security

Instrumert must be in writing.

{(a} Notlices to Borrower. Unless Applicable Law reqguires a dilferent methed, any written notice 1o Borrower in con-
nection with this Securily Instrument will be deemed to have been given to Borrower when {i) mailed by first class mail,
or (i) acltually delivered 1o Borrower’s Notice Address {as defined in Sectian 16(¢) below) if sent by means other than first
class mail or Elecironic Communicalion {as defined in Secltion 156(b) below)}. Notice 1o any one Borrower will conslilute
notice to all Borrowers unless Applicable Law expressly requires otherwise. {{ any nolice to Borrower required by this
security Instrument is also required under Applicable Law, the Applicable Law reguirement will satisfy the corresponding
reguirement under this Security Instrument,

(b) Elecironic Notice to Barrower. iInless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mall or other glectronic communltcation ("Electronic Communication”} if: (i) agreed to by Lender
and Borrower in wrifing; {ii} Borrower has provided Lendar with Berrower's e-mail or other electronic address {("Electronic
Addrass”); (ili) Lender provides Borrower wilh the option o receive notices by first class mail or by other non-Electronic
Communication instead of by Electrenic Communication; and {iv) Lender octherwise complias with Applicable Law. Any
notice 10 Borrower sent by Electronic Communication in connection with this Security Instrurment will be deemed to have
bhean given to Borrower when sent unless Lender becomes gware that such notice is not delivared, 1§ Lender becomes
aware that any notice sent by Electronic Communication is not delivared, Lender will resend such communication to
Borrower by first class maii or by other non-Electronic Communication. Borrowar may withdraw the agreement o receive
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Electronic Communications from Lender at any time by providing writlen notice to Lander of Borrowar's withdrawait of
such agreement.

{c) Borrower’s Nolice Address. The address (o which Lender will send Borrower noilice ("Notice Address") will be
the Praperty Address iinless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rowar have agreed thal notice may be given by Electronic Communication, then Borrower may designate an Eiectronic
Address as Notce Address. Borrower wiil promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower's Electronic Address i designated as Netice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a chrange of Notice Address only through that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lendcer's
address stated in this Secunty Instrument unless Lender has designated ancther address {including an Electronic Address)
by notice to Borrower, Any notice in conneclion with this Security Instrument will be deemed {0 have been given to Lender
only when aclually received by Lender at L.ender’s deslgnated address (which may include an Electronic Address). If any
nolice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable l.aw requtire-
ment will salisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physlcal Address. In addition {0 the designated Nolice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different {rom the Property Address, and notlily Lendear whaneaver 1his
address changes.

17. Governing Law; Severability; Rules of Construction. This Securify instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject to any require-
ments and iimHations of Applicable Law. If any provision of this Sccurily Instrumont or the Note conflicts with Applicable
Law (i) such conflict will not afiect olher provisions of this Security Instrument or the Note thal can be given effect without
the conlflicting provision, and (iry such conflicting provision, o the extent possible, wilt be considered medified o comply
with Applicable Law. Applicable Law might expilicitly or implicitly ailow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in eflect at the time the action is undertaken.

As used in this Security instrument: {a) words in the singudar will mean and include 1he plural and vice versa; (b} the
word "may’ gives sole discrelion wilhout any cbligation 1o lake any action; (¢} any reference to "Section” in this document
refers to Sectkons contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
Ingerted {or convenience of reference and do not defing, limit, or describe the scope or Intent of this Security Instrument
ar any particular Sectien, paragraph, oy provision.

18. Borrower’'s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfter of the Property or a Beneficial Interest In Borrower. For purposes of this Sectton 18 only, "Interest in
the Property” means any iegal or beneficial interest in the Property, including, but not limitad to, those bengficiai inlerasts
transferred in a bond for deed, contract {or deed, installment sales contract, or escrow agreement, the intent of which is
the transier of litle by Borrower 1o a purchaser at a future date,

If all or any part of the Property or any interest in the Property is scid or transferred {or if Berrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withowd Lender’'s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender wilt nol exescise this
aption if such exercise is prohibited by Appiicable Law.

If Lencer exercises this option, Lender will give Bosrower notice of acceleration. The notice will provide a period of
not less than 30 days from the dale the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Insirument. If Berrower fails to pay these sums prior to, or upen, the cxpiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withoul further notice or demand on
Berrower and will be enlitled to collect all expenses incurred in pursuing such remedies, including, but not limited to;
(a) reasonable atiorneys' feas and costs; (b) property inspection and valuation fees; and (c) other fees incurred te protect
Lender's Interest in the #roperty and/or rights under this Security Insirument,

20. Borrower’s Right te Relnstate the Loan after Acceleration. |f Borrower meets cearlain conditions, Borrower
will have the right te reinstate the Loan and have enforcement of this Security nstrument discontinued at any time up
to the later of (&) fiva days befora any foraclosure sale of the Property, or {0} such other period as Applicable Law might
speacity {for the termination of Borrower’s right to reinstate, This right to reinstate will not apply in the case of acceleration
under Section 19.

10 reinstate the Loan, Borrower must satisfy all of the following condilions: (aa) pay Lender all sums that then would
bo duc undor this Sccurity Insirument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreemenis undar this Securily insirument or the Notsg; {cc) pay all expenses incurred in enforcing
thig Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ iees and costs; {ii) properly
inspecticn and valuation fees; and {iii) other fees incurred 1o protaect Lender's interest in the Froperty and/or rights under
this Security Instrument or the Note; and {dd} take such action as Lender may reasonably require o assure that Lender’s
interasi in the Property and/or rights undegr this Security Instriment or the Nota, and Borrower's obligation 1o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may reqguire that Borrower pay such reinsiaiement sums and expenses in one or mora of the fellowing forms,
as selecled by Lender: {(aaa) cash; {bbb) money order; {ccc) certfied chack, bank cheack, \rsasurer’s chack, or cashier’s
check, provided any such check is drawn upoen an institution whose depasits are insured by g L. S, federal agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer, Upon Borrower’s reinstaterment of the Loan, this Security Instrument
and obligations secured hy this Security Instrument will remain fuily eflective as if no acceleration had occurred.

21. Sale of Note. The Note or a parfial interest in the Note, tegether with this Scceurity Instrument, may be sold or
ctherwise transferred one or more timas. Upon such a sale or other transfer, alt of Lendsr's righis and obligations under
this Security Instrument will convey te Lender's successors and assigns,

22. Loan Servicer, Lender may take any action permilted under this Security Instrument through the f.oan Servicer
or another authorized representalive, such as a sub-servicer. Borrower understands thatl the Loan Servicer or other
authorized representative of Lender has the right anc authority to iake any such action.
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The Loan Servicer may change one or morg times during the lerm of the Nota. The Loan Servicer may or may not
ke the holder of the Noie, The Lean Servicer has the right and authority to: {&} collect Pericdic Payments and any other
amounis duc under the Noto and this Sccurily Instrument; {p} porferm any other mortgage loan scrvicing obligations;
and (¢} exercise any righis under {he Nole, this Security Insirument, and Applicable Law on behail of Lender. f thereis a
change of the Loan Searvicer, Borrower wiit be given written nolice of ihe change wnich will slate the name and address
of the new Loan Servicer, the address {0 which payments should be made, and any other information RESPA requiras
in conneclion with a notice of transfar of servicing.

23. Notice of Grievance. Untit Borrower or Lender has notified the other party {in accocrdance with Section 16} of
an alleged breach and affoerded the olher party a reasonable period afier the giving of such nolice to fake correclive
action, neither Borrowar nor Lender may commaernce, join, or be joined to any iudicial action (eilher as an indiviaual
litigant or a member of a ciass) that (g) arisas from the other party’s actions pursuant o this Security Instrument or the
Note, or {k) alleges that the other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse befare certaln action can be taken, that time period will be deemed 1o be
reasonable for purgoses of this Scction 23, Fhe nelice of Delault given 1o Borrower pursuant to Scection 26{a) and the
notice of acceleralion given to Sorrower pursuant to Section 19 will be deemed 1o satisly the nolice and opportunity 1o
take corrective action provisions of this Section 23,

24. Hazardous Substances,

fa) Detinitions. As used in this Section 24: (i} "Cnvironmental Law” means any Applicable Laws where the Property
Is located thal relate to health, salety, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substancss, pollitants, or wastes by Environmental Law, and (B) the following
substances:; gascline, kerosene, other llammable or toxic petroleusm products, toxic peslicides and herbictdes, voiatile
soivents, materials containing asbesios or formaldehyde, corrosive malterials or agents, and radioactive malerials;
(iii} "Cnvironmental Cleanup® includes any response action, remedial actian, or removal action, as defined in Lnwviron-
mental Law; ang {ilv) an "Environmental Condition™ maans a condilion that can cause, contribute te, or otherwise trigger
an Envirocnmentai Cieanup.

(i2) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subslances, or thireaten to release any Hazardous Substances, on or In the Property.
Barrower will not do, nor allow anyone else to do, anything affecting the FProperty that: {i) vicdlates thvironimema! Law,
(i) creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Subsiance, creates a
condition that adversely aftects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small gquaniities of Hazarcdocus Substances that are generally
recognized o be appropriate to normal residential uses and to maintenance cf the FProperty {including, but not limited 1o,
hazardous substances in consumer products).

{c) Notices; Remedial Actlons. Borrower will promptly give Lender wriltenn notice of: (i) any Investigation, claim,
demand, lawsuil, or oiher action by any governmeantal or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knewledge; (i) any Environmental Condition,
including bul nol limiled to, any spilling, lcaking, discharge, rclease, or threat of relecasce of any Hazardous Substanco; and
(iil) any condilion caused by the prasance, use, or release of a Hazardous Substance thal adversely alffecis the value of
the Property. If Borrower learns, or is nolified by any governmental or regutatory authority or any prvate party, that any
rermoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take ali necessary rermedial actions in accordance with Environmental Law. Nothing in this Security Instrument will creale
any obiigalion on Lender for an Environmental Cleanup.

25. Eleclironic Note Sighed with Borrower’s Elecironic Signature. lf the Note evidencing the debl for this Loan
is etectronic, Borrowar acknowledges and represents 1o Lender that Borrower: (&} expressly consantad and inlended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower’s Electrenic Signature™) instead
of signing a paper Nole with Borrower's wrilten pein and ink signature; (b} did not withdraw Borrower’'s express consemnt
to sign the efectronic Note using Borrower's Electronic Signature: (¢ understood that by signing tha eiectronic Note using
Borrower’s Electronic Signature, Borrower promised lo pay the debt evidenced by the elecironic Note in accordance with
its terms; and (d) signed the slectronic Note with Borrower's Electronic Stgnature with the intert and understandsng that
by doing so, Borrower promised to pay the debl evidencead by the glectronic Note Iin accordgance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as faollows:

26, Acceleration: Remedies.
{a) Notlce of Defaull. Lender will give a nelice of Default 1o Borrower prior to acceleration following Borrower's

Default, except that such notice of Default will not be sant when Lender exercisas its right under Section 19 uniess Appli-
cable Law provides otherwise. The notice wilt specily, in addition 1o any other inlormation required by Applicable Law:
{{} the Default; {ii} the action required {o cure the Default; (iii) & date, not iess than 30 days {or as olherwise specified by
Applicable Law) from the date the notice is given o Borrower, by which the Defaull must be cured; (iv} that failure to cure
the Detfaull on or before the date specificd in the notice may result in acceleration of the sums sccured by this Sccurity
Instruman! and sale of the Properdy; (v) Borrower's righl 1o reinslale after acceleration; and (vi) Borrower's right 1o bring
a court action 1o deny tha existence of a Befault or 10 assert any other defense of Borrower lo accelaration and sale.

{b) Acceleration; Power of Sale; Expenses. i the Defaull is not cured on or before the date specified in the noiice,
Lender may require iImmediate payment in full of all sums secured by this Security Instrument wilhouwt further demand
and may Invoke the power of sale and any other remedles permitted by Applicable Law. Lendear will be entitied to collact
all expenses incurred in pursuing the remedies provided in this Seclion 26, inciuding, but not limited o {i} reasonable
attorneys’ fees and cosis; (ii} propertly inspection and vajuation fees; and (ili) other fees incurred o prolect Lender's inter-
gst In the Property and/or rights under this Security Instrument.

(c) Nolice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a nolice to
Borrower in accordance with Applicable Law. Lender will publish the notice of sale cnce a week for three consecutlve
weeks in a newspaper published in Shelby Coundy, Alabama, and will then sell the Properiy to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will daliver to the
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purchaser Lender's deed conveying the Property. Lender or Its designee may purchase the Property at any sale. The
proceeds of the sale will be applied in the following order: {i) 1o all expenses of the sale, including, but not lirnited o, rea-
sonabie attorneys’ fees; {ii) 10 all suims secured by lhis Securily Inslrurmnent; and (iil} any excess to the person or persons
lagaliy entitled tc it.

(¢} Altorney’s Fees and Costs of Collection, If the Nole or this Securily Instrument is considered a contract for a
consumer credit transaction under Applicable Law, then the following provisions apply to any provision in the Note or this
Security Instrument that requires Borrower to pay attorney’s fees incurred by Lender: {i) Borrower will cnly be required 1o
pay reasonable attorney’s fces of Lender if the attorney is not a salaried employee of Lender; {ii) prior 1o Default, Lender
may require Borrower 1o pay Lender's reasonabte allornay’s fees in connection with the closing of, amendment to, or
modification of the Loan if the original amount of the Loan exceeds $10,000; and {iii) afler Defaull and referral of the Nole
or Security Instrument to an atterney, Borrower will only be required to pay reasonable attorney’s fees of Lenderup to a
maximum amount of 15 percent of the unpaid debt evidenced by the Note.,

27. Release. Upon paymoni of all sums sccured by this Security Instrument, Lender will release this Securily
Instrumenl. Borrower will pay any recordation cosls associaled with such release. 1.ender rmay charge Borrower a tee for
reteasing this Sacurity Instrument, but only if the fae is paid to a third party for services rendered and the charging of the
fee s permilted under Applicabie Law.

28. Walvers. Borrower waives all rights of homestead exemption in the Propearty and relinquishes all rights of curtesy
and dower in the Property.

29. Insurance Notice. This Securily Instrument requires Borrower to keep the Property insured against loss or
damage in amounts and for the lime pericd required by Lender. Borrower may obtain policies of insurance through an
insurance carrier of Borrower's choice. lL.ender may, ior reasonable cause, disapprove of the insurance provided by Bor-
rower. {f Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the Properly and charge the premium for such insurance o Borrower.,
This Seclionr: 28 is mearit to provide Borrower wilh statutory nolice under Applicable Law, and is in addition {o, not in lieu
of, the insurance reqguirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Securily Instrument
and in any Rider signed by Borrower and recorded with it.

Witnesses:

o

g 4 o
j/// :‘?C/{Z 2 {Seal)
DATE
State of ALABAMA, ]
County of SHELBY )
On this 17T day of FEBRUARY , 20623 ] JEREMYLEEPARKER ,a Notary Public

in and for said county and in said state, hereby certify that EMILY R PIKE, whose name(s) Is/are signed to the
foregoing conveyance, and who isfare known to me, acknowledged before me that, being informed of the
contents of the conveyance, he/she/they executed the same voluntarily and as his/her/their act on the day the
same hears date. Given under my hand and seai of office this 177H day of FEBRUARY . 2023

.

v o | . '{n;":".' r'lJ -

A e COMMig e <

S QUAS *"f'.','_:'?;j Yo ca Notary-Publie iz«
s Y P

I'_.

ML My Commilssion Expires: ok Yy e %K%'
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L.ender: Prosperily Home Morigage, E1L.C
NMLS ID: 75164

Loan Orlginator: Brandon Bilankenship
NMLS ID: 2168246
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PLANNED UNIT DEVELLOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th  day of
February, 2023 and is incorporated into and amends and supplemenis the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument™)

of the same date, given by the undersigned (the “Borrower”) 1o secure Borrower’s Note to
Prosperity Home Nortgage, LLC, a Limited Liability Company

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 112 Hidden Creek Circle, Peitham, Al 35124.

The Property includes, but is not limited to, a parcel of land improvad with a dwelling,

together with other such parcetls and cerlain commaon areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaralion?.
The Property is a part of a planned unit development known as Hidden Creek

{the “PUD™). The Property aiso includes Borrower's interest in the homeowners associa-
tion or equivalent eniity owning or managing the common areas and facilities of the PUD
{the "Owners Association™) and the uses, beneflits, and proceeds of Borrower's intarest.

PUD COVENANTS. in addition to the representations, warranties, covenants, and
agreements made in the Security instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's cbligations
under the PUD's Constituent Documents. The “Conslituent Documents” are the:
(i) Declaration; {ii) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Cwners Assoclation; and (iii} any by-laws or other rules or
reguialions of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. Sc iong as the Owners Association maintains, with
a generally accepted insurance carrier, a “master” or "blanket” policy insuring the
Property which is satistactory to Lendoer and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,' and any othar hazards, includ-
ing, but net limited to, earthquakes, winds, and floods, for which Lender reguires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yvearly premium installments for
property insurance on the Property, and (i) Borrower’'s obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Assaciation policy.

Whnat Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blankot policy.

In the event of a distribution of property insurance procesds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liahility Insurance. Borrower wiill take such actions as may be rea-
sonable 1o insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and oxtent of coverage {o Lender.

D. Condemnation. The proceeds cf any award or claim tor damages, direct or
consequential, payable to Borrowor in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consent, Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: {i) the abandonment or termination of the PUD, except for abandonment
of termination required by law In the casc of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; {ii) any
amendment to any provision of the Constituent Documents unless the provision is
for the express bonetit of Lendcer; (iii) termination of professional management and
assumption of self-management of the Owners Association; or {ivy any action which
wollld have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable 10 Lender.

F. Remedies. I Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounis disbursed by Lender under this paragraph F
wiil become additional debt of Borrower secured by the Saecuirity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amocounts will bear
interest from the date of disbursement at the Note rafte and will be payabie, with
interest, upon notice from Lender tc Borrower requeasting payment,

MULTISTATE PLANNED UNJT DEVELOPMENT RIDER — Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 315Q G7/2021

ICE Morigage Technology, Inc. Page 2 of 3 F3ts0v21RBDL (322
F3160RLU (CLS)

0216/2023 0244 PM PST

= e 7 T T T ) S —E ] N N AR N T EmrEr

U LY ULIRL LRPL FTEy e Wiy SEN [ N AL NILEL LA



20230221000046460 02/21/2023 01:25:34 PM MORT 15/16

LOAN #: 1002653316

BY SIGNING BELOW, Boryower accepts and agrees to the terms and covenants
contained in this PUD Ridgr.

| ﬂ ﬁ < ,fjf ? j 07 5 (Seal)

DATE
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EXHIBIT “A”

I egal description

Lot /A, according to the Resurvey of Lots 1 through 23, Hidden Creek, as recorded in Map Book 24, Page
7, Sheiby County, Alabama.

Filed and Recorded
..é_'-;;' O Official Public Records
;;‘f T ',f_‘_ Judge of Probate, Shelby County Alabama, County
R Clerk
% gt Shelby County, AL
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