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DEFINITIONS

Words used in multiple sections of this document are deftned below and other words are defined nnder the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certoin ruleg
regarding the usage of words used in thig dosument ave alse provided in Section 17,

Parties

(A) "Borrowcr"is Robert Carr and Jennifer Carry, NUsband and wife

currently residing et 41 GREEN ACRES, CALERA, ALABAMA 35040-3637

Barrowset is the morfgapor under this Security Ingtrument.
(B) "Lender'is Flagstar Bank, N A,

Londer iy a NATIONAL BANK organtzed and existing under the laws of
UNITED STATES . Lender's address is $7151 CORPORATE DR, TROY,

MICHIGAN 480828-2639

The term "Leadex™ includes any successors and assigns of Lender.

(C) "MERSYis Mortgage lilectronic Registration Systems, Inc. MERS is a soparate corporation that ig acting solely

as A nomince for Lender and Lender's successors and assigns. MERS s the mortgagee ander this Sceurity

Instrument. MERS is organized and existing under the laws of Delaware, and has an addyess and telephone number

of P.O. Box 2026, Flint, M1 48501-2028, tel. (888) 679-MERS,
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Documents

(D) "Note" means the promissory note dated Janvary 13, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory sote, that s in either (i) paper form, using Borrower's
wtitten pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordonce
with the UETA ar E-SIGN, as applicable. The Mots evidences the lagal obligation of sach Berrowst who sipned the
Note (o pay Lender TWO HUNDRED FORTY-FOUR THOUSAND AND 00/100

Dellars (17.8, $ 244,000.00 ) plus interest,
Each Borrower who signed the Nete has promised to pay this debt in regular monthly psymenls and to pay the debt
io full not later then Faebruary 1, 2053 .
(B} "Riders" means all Riders to this Security Instrument that are signed by Botrower, All such Riders arc
incorporated info and deemed (o be & part of this Recurity Instvument, The following Riders are to be signed by
Borrower [check box as applicable]:

] Adjustable Rate Rider 1 Cohdominimn Rider

] 1-4 Vamily Ridet ] Flannoed Uit Development Ridet
[] Scocond Homc Rider 7 Othar(s) [epesily]:
(F) "Sccurity Instrument” meang this document, which is dated Januwary 13, 2023 , together

with all Riders to this document.
Additional Definitlons

(<) "Applicable Law" meuns all centiolilng applicable federal, state, nnd local statutes, regulations, ordinances,
anr._i :gdnﬂnistmtive tules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(N "Commumity Association Dues, 1'ees, and Assessments” means all dues, fees, assesaments, and othar charges
{hat ore inposed on Borrower or the Property by a condomminium agsoclation, homeowners associstion, or sirilar
organization.

{) "Defanlt" meany: (i) the ludlure to pay any Periodic Paymetit or any other amount secured by this Socurity
Instrament ox the dafe it is due; (i) a breach of any vepresentation, warranty, covenant, obligation, or apresmoit in
thig Secutity Instrument; (fi1) any materially false, misleading, or inaccorste information or statoment to Lender
provided by Berrower or any persons or enfities scting at Borrower's direction or with Borreowet's lnowledge or
consent, or failuwe to provide Lender with material information in connection with the Loan, as described in Ssction
8; or (iv} any action or proceeding described in Section 12(e).

(d) "Llectronic Fund Transfer" means any (ransfer of funds, other than a transaction originated by check, draft,
or similar paper instrament, which is initiaied through an electronic terminal, telephonic instrument, computer, or
magnetic {ape so as to arder, instrmet, or authorize a financial institution to debit or eredit an aceount. Such term
inclodes, but {s not limited to, point-ef-aale transfers, antomated teller maching trangactions, transfers initinted by
telephone or other electronic device capable of communicating with such financial ingtitntion, wive transfers, and
automated cleaninghouse translers.

(i) "Electronle Signature" neans an "Eleotronio Sipnaturs” as defined in the UETA or E-SIGN, as applicabla,
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(L) "E-SYGN" mweans the Electronic Signalures in Global and National Commmerce Act (15 U.8.C. § 7001 et 3eq.),
as 1t may bo amended from time to time, or any applicable additional or successor logislation that governs the same
subject matter.

{M) "Escrow Items" means: (i) taxes and assessments and other items thal can aitain priority over this Security
Instrument as a lien or encumbrance on the Property; (il) leaschold payments or ground renis on the Property, if any:
(it} premiyms for any and all insurance required by Lender under Sectfon 5; (Iv) Morigage Insurance preminms, if
any, or any sums payable by DBotrowet fo Lender in lieu of the paymetit of Mottpage Insurance premiuvms in
accordance with the provisions of Section 11; and {v) Community Assoclation Dues, Fees, and Assessmends i 1.ender
rexquires that they be escrowed beginning at Loan ¢losing or at any titme duting the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charpes, costs,
expenses, and late charges due under the Note, and all smns due nnder this Security Tngtrument, plus intercst.

(0) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymenis imade by Botrower, and administers the Loan on behalf of Lender, Loan Servicer doss not include
a sub-gervicer, which is an enlity that may service the Loean on behalf of the Loan Servicer,

(P} "Miscellaneous Proceeds" means any compensation, setilement, award of damages, or procecds paid by any
third party (other than insurance proceeds paid wnder the covernges deseribed in Section 5) for: (1) damage to, or
destruction of, the Proparty; (if) condemuation or vther iaking of all ar any patt of the Propetty: (ill) conveyance in
licu of cundermmation; or (iv) misrepresentations of, or omlesions g to, the value and/or condition of the Property,
(Q) "Mortgage Insurance’ means insurance protecting Lendor against the nonpayment of, or Defoult on, the Losn.
(R} "Partial Payment'' means any payment by Borrower, other than a volondary prepayment permitied under the
Note, which 15 less than a full ouilstanding Periodic Payment,

(8) "Periodic Paymemt” means tho rogularly scheduled annount due for (i) prineipul and intercst undar the Note,
plus (i) any emounts under Section 3,

(T) "Froperfy” means the property described below uwnder the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{(U) "Rents" means all amounnts reccived by or due Borrowsr in cotnection with the lease, use, and/or oLeupancy
of the Property by a pariy oither than Borrewer,

(V) "RESPA" meany ihe Real Estute Seitlement Procedures Act (12 U.5.C. § 2601 f 5eq.) and its Implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the samesubject matter, When used in this Security Instrument,
"RIUSPA"Y refers o all fequirements and restriotions that would apply (o a "federally related morigage lonn™ aven if
the Loan does not gualify as a "fedorally related mertgage loan™ under RESPA.,

(W) "Successor im Interest of Boxrower" menns any party that has taken title to the Property, whother or not that
party has assumed BBorrower’s obligations under the Note and/or {his Security Instrument.

{X) "UETA" means the Uniform Electronic Transnctions Act, as enacted by the Jurisdiction in which the Property
15 located, as it may be amended from time 1o lHine, or any applicable additional or suceessor legislation that goveans
the same subject maticr,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Inglruincnt sccurcs to Lender (1) the repayment of the Loan, and all renewals, extsnsions, and
modifications of tho Note, and (ii) the performmice of Botrower's covenants and sgreements under this Secutity
Ingtrument and the Note, For this purpose, Borrower mortgages, prants, and conveys to MERS (solely ag nominee
for Lender and Lender's successors and agsipns) and to the successors and assipns of MERS, with pewer of asle, the
following dascribed property located in the
COUNTY of SHELBY
[Type of Recording Jutisdiofiou] [Name of Recording Jurisdiction]

T T bl « " - jama wr
||||||| ——r
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LEGAL DESCRIPTION ATTACHED HERETO AND MADRE A PART HEREOF
A.P.N.: 35-2-04-0-001-032-000 HEREOQF

which currenily has the address of 41 GREEN ACRES
[Sireet]
CALERA , Alabama  35040-3637  ("Property Address™);
[City] [Zip Code)

TOGETHER WITH all the improvetnetus now or subseguently crected on the property, inchudi ng replacoments
and additions to the improvements on suely property, all properly rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas cights or profits, water rights, and fixturos now or subsoguently
a part of the property. All of the foregoing 19 referred to in this Security Instrument as the "Property." Borrower
undesstands and agrees that MERS holds only legal title to the interests pranmted by Borrower in this Secu rty
lustrument, bart, if necessary to comply with law or custom, MERS (s nominee for Lender and Lender's suceessors
aud assigns) has the rightt to exerclse any or sll of those interests, including, but not limited (o, the right to forecloze
and sell the Property; and to take any action requircd of Lender including, but not limiied to, releasing and oanceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVIENANTY, AND AGREES that: (i) Borrower lowinlly owns
and possesses the Properly canveyed in this Security Instrument in fee simple or lawfully has the right to use and
oocupy the Properly under a leasehold estate; (i} Borrowerhas the right to morigage, prant, and convey the Broperty
or Borrowoer's leasehold Interest in the Property; and (jif) the Property is unencumbered, and not subject to any other
owonership interest i the Property, cxcept for encumbrances and ownership inferests of racord. Borrows! watrants
genierally the title to the Proponty and covenants and agrees to dofend tho title o the Property against all claims and
demancdd, suhject to any encumbrances and ownership Intorests of record as of T.oan closing.

'I‘.:[IIS SBCURITY INSTRUMENT combines undform covenants for national usc with lmited variutions and
nen-apuform covenants that retlect epccitic Alabama state requiraments to constitule a wgiform sceurity instument

covering real property.

UNIFORM COVEMANTS, Borrower end Londer covenant and agres as follows!

1. Payment of Principal, Interest, Escrow Ttems, Fropayiment Charges, amd Late Charges. Borrower will
pay ench Periodic Payment when duc, Borrower will also pay any prepayment charges and late charges due under the
Notc, and any other amounts duc under this Security Instrament. Payments due under the Note and thig Security
Instrumeit must be made in U.S. currency. If any check ar other instrument received by Lender as payment under
the Note or this Sccurity Instrument is returned to Lendsr unpaid, Lendor may require that any ar all subsequent
payments die uider the Note and this Security Instrument be made in one or mors of the following torms, os selected
by Lender: (a) cash; (b) money order; (o) certified ahock, bank chocls, treasurer's checl, or cashier's check, provided
any such check (s drawn upon an institution whuse deposits are insurcd by a 0.8, federal agenoy, instrumentality,
ot enlity; or (d) lactronic I'und Transfer.

Ll e L T T
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Paymenis are deemed received by Iender when recelved at the location designated in the Note or at such other
localion 48 may be designated by Tender in accordance with the notice provisions in Jection 16, Lendur may aceept
or r¢lurn any Partial Paymernis n its sole discretion pursvant to Section 2.

Any offset or claim that Borrowet may have now or in the future againgt Lender will not telieve Borrower from
making the full amount of all paymenis due under the Nots and this Security Instrument or performing the covenants
and agreeinents secured by this Security Instrumeni,

2. Agceptance and Applieatlon of Payments or Proceeds.

(a) Acceptomee and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sele disqretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Payioents or to apply any Partisl Fayments et the time such payments are aceepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds unill Borrower makes payment sufflclent ta
cover a full Periodic Payment, at which time the amount of the Ml Periodic Puyment will be applied to the Loan,
If Borrower does not make such a puyment within a reasonable period of Hme, Lender will either apply such funds
m aceordamce with this Section 2 or reburn them to Borrower. If not applied carlicr, Tartinl Payments will be eradited
agaimet the.total amount due under the Loan in calenlating the wmount due in connection with any foreclosure
proceetling, payeflrequoest, Ioan modification, or tefnstatement. Lender may aecept any payment insuflicient to bring
the Loan enrrett without waiver of any cights under this Scourity Instrument ot prajudice to [ts rights w refuse such
paymeits in the fufure.

(by Order of Application of Partfial Paymeniy and Periedic Payments. BExcept as otherwise described in this
Seotion 2, if Lender applics a payment, such payment will be applied to each Periodic Paymeat in the order in which
it became due, beginning with the cldest culstanding Periodic Payment, as follows; first to interest and then L
principal due under the Note, and finally o Bscrow Items. If all ontstanding Periodic Paymenis then due are paid in
full, any paytment amounts temaining may be applied to late charges and to any rmounis then due under this Security
Instrument. I all sums then due under the Note and this Security Instrument are paid in full, auy remaining payment
amovnt may be applied, in Lender's sole disoretion, to a {uture Periodic Payment or to reduce the principal balance
of the Nots.

IT Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paynient tay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicoble Law.

(€} Vnluniary Prepayments. Volmiary peepayments will bo applicd as desceribed in the Note,

() No Change to Fayment Schedule. Any application of payments, insurance proceeds, or Miscellmeous
Proceeds to principal due under the Note will nol exlend or postpons ths due date, or change the amount, of the
FPoriodio Payments,

3. Fonds for Eserow Ifcms.

(n) Eserow Requivement; Kscrow Léems. Borrower must pay to Lender on the day Periodic Payments are dw
nnder tha Note, until the Note is paid in full, » swin of money to provide for payment of amounts due for all Escrow
Items (the "Funds”). The amount of the Funds required to be paid cach monih may change during the term of the
Loan. Borrower must pramptly firnish to Lender all notices or invoices of amounts to be paid under this Seolion 3.

(h) Payment of Funds; Walver. Borrower must pay Lender the Funds for Excrow Tiems unless Lender waives
this obligation in writing. Lender may waive this cbligation for any Escrow Item at any time. In the svent of such
waiver, Borrower must pay directly, when and whers payable, the amounts due for any Escrow Items subject ta the
waiver. If Lender hag waived the requirement to pay Lender the Funds for any or all Escrow Ttems, Lender may
require Botrower to provide proof of direct payment of those ltems within such time period as Lender may requice,
Botrower's obligation to malke such timely payments and ko provide proof of payment is deeined 10 be a covenant and
greement of Borrower under this Sccurity Instrument, If Borrower is gbligated to pay Escrow Items directly pursuant
to o walver, und Borrower fails lo pay timely the amount due far an Tiscrow Ttem, Lender may exerciso ils rights under
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wephion 9 fo pay such ammint and Bortower will be obligated to repay to Lender any such amount in aceordance with
Jetton 9.

Lender may wilhdraw the walver ss to any or all Bscrow Ttems at any tlmo by giving s notice in accordance with
Section 16; npon such withdrawal, Borrower mugt pay to Lender all Funds for such Bserow Items, snd in such
amounts, that are then required under this Sectlon 3,

(c) Amount of Funds; Applicatlon of Funds, Lender may, at any tine, collect and hold Funds in an amount
up 1o, but nol i excess of, the maximum amou & lender can require under RESPA. Londer will estimale the armount
of Fumds due in accordance with Applieable Law.

The Funds will be held in an institation whose deposits are insured by a U.S. federal agency, instrumentahity,
or entity (including Lendey, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (1) holdlug and applying the Funds; (ii) annuslly analyzing the ssctow account; or (1i1)
verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
ta make such a charge. Unless Lender and Borrower agree in wrillng or Appliceble Law requires interest to be paid
on the Munds, Lender will not be tequired to pay Derrower aty interest or enmings on the Fumds, Lender will give
to Borrower, without charge, an antwal aseounting of the Funds as required by RESPA.

(d) Surpluy; Shortage and Deficlency of Funds, In accordance wilk RESPA, if there is a surplue of Funde
held in escrow, Lender will aceount to Rorrower for such surplus. If Borrowet's Periodic Payment s delinguent by
mote than 30 days, Letder may retain the surplus in the escrow acconnt for the payiment of the Escrow Itoms. If there
is a shortage or deficiency of Fynds held in escrow, Lander will notify Berrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in acoordance with RESIFA.

Upon payment in full of atl sume secured by this Security Instrument, Lender will prompily refund le Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower must pay {a) all taxes, asscssments, charges, fines, and impositions attributable
te the Property which have pricrily or may atiain pricrity over this Sscurity Tnstrument, (1) leasehold payments or
ground rents on the Property, if any, and (¢) Community Associztion Dues, Fees, and Assessments, iF any. If Ly
of these 1lems are Bscrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower mwst promptly discharge any Hen that has priorily or may attain priority over this Security Instrument
unlegs Borrower: (aa) agrees in wiiting (o the payment of the obligation secured by the lien in a manner acceptable
te Tender, bul only so long as Borrower is performing under such agreement; (bb) contests the tien in good fhith by,
or defends against enforcement of the lien o, legal proceedings which Lendor detormings, in ils sole discration,
operate to prevent the entbrcement of the lien while those proceedings are pending, but only until such procecdings
are caneluded; or {ce) secures from the holder of the llen an agresmant satisfactory o Lender thet subordinates the
lien to this Secutity Instrument (collectivaly, the "Recquired Actions"), If Lender determincs that any part of the
Properly iy subjeol to & lien that has priority or may attain priority over this Security Ingtryment and Borrower has
nol taken amy of the Required Actions in regard to such Hien, Lender mny give Borrower a netice fdentilying the lien,
Within 10 days after the date on which that notice ie given, Botrower must satisfy the lien or take one or more of the
Required Actions.

5. Property Ingurance.

(2) Insurance Requirement; Ceverages. Borvower must keep the improvements now existing or subsequently
erected on the Property Insured against logs by fire, bazards included within the term "extended coverage,” and ay
other hazards including, bui not limiled to, earthqualees, winds, and floods, for which Lendar requirss insurance,
Borrower must maintain the types of insurance Lender requires in the amounis (incloding deductible levels) and for
the periods that Lender tequires. What Lender requires pursuant to the preceding sentonces can changs during the term
ofthe Loan, and may exceed any minitanin coverage required by Applicable Taw, Rorrower may chooge the insurance
carrier providing the insatance, subject to Lender's right to disapprove Borrower's choies, which right will not he
cxcrciscd unroasaonably,
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(b) Failure te Malntain Insurance. If' Lender has a reasonahle basis to believe that Berrower has failed 1o
maintain any of the requited insurance coverages deserlbed ubove, Lender may obtain insurance coveraga, al Lender's
aption and at Borrower's expouse. Unloss required by Applicable Law, Lender is ander no obli gation to advange
premiwms for, orta seek to reinstate, any prior lapsed coverage obtadned by Borrower, Lemder is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Botrower if required to do so tinder Applicable Law.,
Ay such coverayo will insure Tender, but might not protect Borrower, Borrowsr's equity in the Property, or the
contents of the Property, against any risk, hazard, er liability and might provide greatsr or lesser coverage than was
previously in effect, but not exceeding the coverage required vader Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may sipnificantly exceed the eost of insurance that Borrower could have
obtained. Any amounis disbursed by Lender for costs assnciated with reinstativg Borrower's insurance nolicy or with
placing vew insurance under this Section 5 will becomc additionnl debt of Borrower secured by this Sepurily
Instrument. These amounts will bear interest ut the Note rate from the dafe af disbursement and will be payable, with
sucl inferest, upon notiea from Lendsr to Borrower requesting payment.

(¢) Insurance Pollcies. All msurance peliefes required by Lender and renewals of such policles: (1) will be

subject to Lendar's right 1o disapprove such policies; (ii) must inchude » standard mortgaga clange; and (1) must name
J.ender as mortgagen and/or sz an addittonal loss payee. Lender will havo Hi right to bold the policies and renewnl
certificates. If Lender requires, Borrower will promiptly pive to Lender proof of pald premiums and renswal noticcs.
If Borrower obtaing noy form of insurance coverage, not otherwise requited by Lender, for dumage o, or destruction
of, the Property, such policy must in¢hide a standard morigage clause and must name Lender az mortgages and/or
as an wddilional loss puyee,
_ {d) Prouf of Loss; Applicattom of Proceeds, In the event of loss, Borrower must giye prodnpl notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not maade promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be economlcally feasible and determines that Lender's
sccurity will not be lessencd by such restoraion or rocpatr,

It the Propexrty is to be repaired or restored, Lender will disburse from the insursnee proceeds any initial amennts
that are necessary to Legin the repair or reslordlion, subject to any restrictions applicable fo Lender. Duoring the
subsedquent rapalr and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an epportunity to inspect such Property to ensure the work hes been completed to Londor's satistaotion (which
may include satisfying Lender's minimum cligibility requirements for porsons repaiting the Proponty, including, byt
not Limited to, licensing, bond, and insurange requirements) provided that such inspection must be underiaken
prompity. Lender may disburse proceeds for the repairs and restotation in a single payment or in a scrics of prozrsss
payments as the work Is completed, depending on the sizo of the repair er restoration, the terms of the repair
agrooment, and whethor Boreower is in Default on the Loan. Lender may muke soel disborsemnenis dircetly to
Borrowet, Lo the pursob repairing or restoring the Property, or payable jointly to both. Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in wri ting or
Applicable Law requires otherwise. Fees Tor public adjusters, or other thivd partles, vetained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Bortower,

If Lender deeins the restoration er repait not to be econonically fearible or Londer's security would be legsenod
by such restoration or repair, the insurance procecds will be applied to (he swms secured by this Security Ingty wnent,
whether or not then due, with the excess, if any, paid to Borrower. Sich insursmce proceeds will be applied in the
ocder that Partial Payments are applied in Seciion 2(b).

(e} Insurance Settlements; Assignment of Procoeds. If Borrower abandong the Property, Lender may file,
negotiate, and settle any available insurance clnim and related mattors, Y Borrower does not respoid within 30 days
to a notice from Lender that the insnrance carrier hos offered to seltle v olaim, then Lender may negotiato and seltle
the claim, The 30-day perlod will begin wheh the nofice is given. Tn cilher event, ot if Lender acquires the Properly
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under Soction 26 or otherwise, Borrower is uncenditionally assighing to Leader (i} Borrower's rights to auy Insurance
praceeds in an amount nol Lo exceed the umounts unpald uuder the Nole and this Sceurity Instrument, and (1) any
other of Borrowaer's rights (other than lhe right to any refind of unearned premiums paid by Borrower) under all
insurance policies covering the Property, lo the extent that such tights are applicables to the coverage of the Property.
If Lender files, negofiates, or aettles a claim, Borrower agrees thot any insurance proceeds may be mads payabls
directly to Lender without [he need to include Borrower ag an additions] loss payee. Lender may nse the insurance
proceeds cither to ropair or restore the Property {as provided in Section 5(d)) or o pay amounts unpoid undsr the Note
or this Security Tnstrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occopy the Property as Borrower's
prinecipal residence for at least one year after the date of ocoupancy, unless Tender otherwise agrees in writing, which
congent will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Bormrower's
control.

7. Preservatlon, Maintennnce, and Protection of the Property; Inspectlons. Borrower wil not destroy,
demage, or impalr the Property, allow the Property to deteriveale, or commit waste on the Properly. Whether or ot
Rorrower is residing it the Properly, Borrowor myst maintain the Properly in order to provent the Property from
detpriorating or decreasing in value due to its condition, Unless Lender determines pursuant ko Seetion 5 that repair
or restoration is nok economically feasible, Borrowor will promptly repodr the Property if damapged to avoid further
deterioratton or damage.

If insurance or condemnation proceeds are paid to Lender In connection with damaga to, or the taking of, the
Property, Borrower will be rosponsilite for repairing or restoring the Property only if Lender has released proceeds
for such purpescs, Londer may disburse proceeds for the repairs and restoration in a single payment or in o serics of
progress payments es the work is complated, depending on the size of the repair or restoration, the terms of the repair
agrooment, and whether Borrower i3 in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly fo both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Rovrower remaing obligated to complete
such repair or raestorafion.

Lender may make reasonable entries upan mnd inspections of the Property. If Lender has reasonabie cause,
Lender may inspect the interior of the Improvements on the Property. Lender will give Borrower notice at the thne
of or prior to such an inferior inspection specifying such reasonable cause.

5. Rorrewer's Lean Applicatlon. Botrower will be in Defanlt If, daring the Loan application process,
Borrower or any pergons or entities aoting at Borrower's direction or with Doxrowst's knowledge or consent gave
materinlly false, misloading, or Inaccurate information or statements W Lender {or failed to provide Lender with
material information) in coungetion with the Lean, including, but not Hinited to, overstating Boarrower's income oF
agsels, understating or failing to provide documentation of DBortowet's debt obligations and lisbilides, and
nisrepresenbng Borrower's occopancy or intended ocoupancy of the Property as Borrower's principal residence.

3. Protection of Lender's Interest in the Property and Rights Under this Security Instroment,

{a) Protection of Lender'y Interest. If: (1) Borrower fails to parform the covenants amnd agreements contained
in this Security Instrument; (i) there is a lepal proceeding or government grdot that mnight significantly affect Lendor's
inkerest i the Property and/or rights under this Sceurity Instrument (such ag a proceeding in bankruptoy, probate, for
condemnation or forfeiture, for enforecment of a lion that has priovlty or may atiain priority over this Security
Instrument, or to enforeo laws or regulationsy; or (itiy Lender ressonably believes that Borrower has abandoned the
Property, then Londer may do and pay for whatever is reasonable or appropriate to protect Lendet's interest in the
Property and/or rights under this Security Instrmment, including protecting andfor assessing the value of the Property,
and seouring and/or repairing the Property. Lender's actions may [nelude, bul are not limited to: (T} paying any smms
secured by a lien that hag priovity or may attain priority pver this Sceurity Insteument; (XI) appeating in court: and
(I1i) paying: (A) reasonablo attorneys’ feea nud costs; (B) praperty inspection and valuation fees; and (C) othor fees
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incurred for the purpoge of protecting T.ender's interest in the Property and/or rights under this Security Insirutnent,
imolading its secured position in a bunkruptcy procesding, Securing the Property includes, but is not Timited to,
exterior and Interfor inspections of the Property, emering the Property to make repairs, changing locks, replaving or
boarding up doors snd windows, draining water from pipes, eliminating buildlng or ether code viclations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action mider fhis Section Q,
Lender ig not requlred f¢ do go and is not vnder any duty or obligation to do so, Lender will not be liable for not
taking amy or all actions suthorized vuder this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Defeult, Lender may work with Borrower (o
avold foreclosure and/or mitigate Lender's potential losges, bul is not obligated to do so unless required by Applicable
Law, Lender may take reasonable actions 1o evaluate Borrower for available alternatives to foreelosure, including,
but not limited to, eobtajuing credit reperts, tifle teports, title insurance, property valuations, subordination
agreements, and thivd-party approvals, Borrower authorizes and consenty tp these netions, Any cosls nssaciated with
such Joss mitigation activities may be paid by Lender and recovered trom Borrower as described below in Section %),
wrtless preohibited by Applicable Law.

(c} Additional Ampants Secured. Any amounts disburscd by Lender under this Section 9 will becomo
additional debi of Borrower seourcd by this Sccurity Tastrument. These amounls may boar inturest at the Nole rute
trom the date of disbutaement and will he payabls, with such interest, upon notice from Lender to Bortower
Fequesting payinent.

() Leaschold Terms. II this Secuyrity Tnstroment is on a leaschold, Borrower will coniply with all the
provisions of the lease, Borrower will not surrender the leesehold cstate and intergsts conveyed or terminate or cancel
the ground lease. Borrower will not, without the express wrillen consent of Lender, alter or amend the ground lense.
If Borrower acquires tee title to the Property, the leaschold and the fee titlo will not merge unless Leader aprees (o
the merger in writing.

10, Assignment of Rents.

(a) Assignment of Rents, If the Propetty is leaged to, vsed by, or occupied by a third party ("Tenant™),
Borrower 18 unconditionally assigning and tramsforving to Londer any Rents, regardless of 10 whom the Rents are
payable. Borrower uwuthorizes Lender to collect the Rents, and aprees that each Tenant will pay ths Rents to Lender,
However, Borrower will receive the Rends until (i) Lender has given Borrower notice of Defaull pursusnt to Scction
20, and (i} Lender has given notice to the Tenant (that the Rents are to be pald to Lender. Thls Section 10 constitules
an absolute assighment and not an assignment for additional security only.

(b) Notice of Default. If Lender gives notiee of Delault to Borrower: (i) all Rents tessived by Borrower thust
e held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Seourity
Instrument; (I} Lender will be entitled to collect and recelve all of the Renis; (i) Dorrower arress to insituct ool
Tonaut that Teoant is to pay all Rents duc sad unpaid to Leader upon Lender's written domand to the Tenant: (v
Borrower will cosure that each Tenant pays all Rents due to Lender anl will take whatcver action is necessary to
colleet such Rents i not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lendery
will be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not himited 1o, reascnable attorneys' fees and costs, receiver's fees, premiumg on recelver's bonds, repair and
maintenance costs, insurance premiwms, tuxes, asseysments, and other charges on the Property, and then to any pthar
sums secured Iy this Sepurity Instrument; (vi) Lender, or any judicially sppointed receiver, will be linble to acoount
for only those Rents actually received; and {vii} Lender will be entitled to have a receiver appoltted to take possesgion
of and menage the Property and collect the Reuts and profits detlved from the Properly withowt any showing as to
the inadequacy of the Proporty a8 security.

(c) Funds Faid by Lender. If the Rents are not sufficient to cover the eosts of taking contro! of and managing
the 'roperty and of colleeting the Rents, any funds paid by Lender for such purposes will bacome indchicdnoss of
Borrower o Lender seoured by this Security Insirument pursnant to Section 9,
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(d) Limitation on Collection of Rents, Borrower may not callect any of the Renis more then one month in
advance of the time when the Rente becorne due, except for secwurity or similar deposiis,

(e} No Other Assigmment of Rents. Borrower represenis, warrants, covenanty, snd agives that Horrower has
not signed any prior assignment of the Rents, will not make any further assighient of the Rents, and hag not
pertorrued, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Control and Muainienance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Propetty before or
after giving notice of Defiult to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any thne when Borrower is in Default, subject to Applicable Law,

(g} Additional Provisfons, Aoy epplication of the Rents will not cure ov waive any Default or invalidate any
other right or remedy of Lender, This Section 10 does not teflieve Borrower of Borrower's oblipations nnder Section
0,

This Section 10 will terminate when &ll the sums securcd by thiz Security Instrument are paid in full,

11, Morigage Insurance.

(a) Payment of Fremiums; Subsiliation of Policy; Loss Rescrve; Protection of Lender. 1f Landey required
Morigage Insurance as a condition of making the Loan, Borrowsr will pay the promiuins required to maintain the
Morigage Insurance in effect. 1f Borrower was reqnired to make sepamioly designated payments toward the preminms
for Mortgage Insurance, and (i) the Morigage Insurance coverage requirsd by Tender ceases fur any renson to be
available from the mortgags insurer that previously provided such insurancs, or (i) Lender detortaines in its sole
diseretion thut such morlgage insurer 15 no longer oligible to provide the Morigage Insurance coversge reguired by
Letdor, Borrower will pay the premiwms required to obtaln coverage substentially equivalent to the Mortgage
Insurance previously in effect, at a cost substantinlly equivalent ko the cost to Borrower of the Mortgage Insnrance
previously in effeot, from an alternate mortgage insurer sclected by Lender,

If substantially equivalent Mortgage Insurance coverage is not availablo, Borrower will continue to pay to Lender
the amount of the separatsly designated payments that wete due when the imsurance coverage coased to be in effoct.
Lender will acoepd, use, amd retain these payments as a non-refindable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-tefundable, even when the Loan is paid in full, and Lender will not be required to pay
Boriower any intarest or earnings on such loss reserve.

Lender will ho longer require loss rezerve payments if Mortgege Insurance coverage {in the amount and for the
poriad that Tender requires) provided by an inguror solected by Lendsr agaln becones avallable, is obisined, and
Lender requires separately designated payments toward the premivms for Mortgage Insurance.

If Lender required Mortpage Insurance as a condition of making the Loan and Rorrower was tequired to roake
scparatcly dosignated payments toward the premiumsg for Morigage Insutence, Borrower will pay the promiums
required to maintain Morlgeyo losurance 1o offoct, or fo provide a non-refundable lose reserve, until Lender's
requirement for Mortgags Insuranee onds in accordance with any written agreement between Borrower and Lender
providing for such tecmination or until texrrmination s required by Applicable Law. Nothing in this Section 11 affects
Borrowcer's obligation to pay intcrest at the Note rate,

by Mortgage Insuranee Agreements. Mortgage Insurance reimburses Lender for certain losses Lender Ay
incur 1f Borrower does not repay the Lo as agreed. Bovrower is not a party to the Mortgage Insurance policy or
coverage, -

Mortgage insurere evatuate their total tisk on all such insurance in force from time to time, and may enter into
agreemenis with otlier parties that share or modify their rigk, or reduce losses, These agreements may requirg the
mortgage insurer to male payments using any source of funds that the mortgage ingorer may have available (which
may Include funds obtained from Mortpape Insurance premiums),

As a result of these agrecments, Lender, another insurer, any relnsurer, any other entity, or uny affiliate of ANy
of the foregoing, may roesive (directly or indirectly) ameuonts thul detive from {ar might be charscterizod as) a poartion
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of Barrower's payments for Mortgage lusurance, in exchange for sharing or moclifying the mortgage insyrer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortpage
Insaratice, or any other terrns of the Loan; (ii) increase the amount Borrower will owe for Morlgage Insurance: (iil)
enlitle Borrower to any refund; or (i1v) affect the rights Borrower has, if any, with respect to the Mortpage Insurance
under the Homeowners Protection Act of 1998 (12 1),5.C, § 4901 ¢! seq.), ag it inay be amended from time to time,
or any additfonal or successer federal legislation or regulation that governs the same subject matter (YHPA™), Thege
rights under the HPA may Include the right to receive certain disclosutes, to request and obtain cancsllation of the
Mortgage Insurance, 1o huve the Mortgage Insurance terminated autonmatically, and/or to receive a refund of any
Muorlgage Insurance premivms that wore unearned at the time of such cancellation or lermination.

12, Agsignment and Application of Miscellancons Proceeds; Forfeiture,

() Assignment of Miscellineons Proceeds, Borrower is uncondibionally assigning the right to recelve sl
Miscellanecus Prooeeds to Lender and agrees that such amounts will he paid o Iender.

(b) Application of Miscellancons Proceeds upon Damage to Property. If the Property is damaged, any
Miscellansous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restaration or
repair to be cconomically feasible and Lender's security will not be 1essened by such restoralisn or repair, During such
repair and restaration period, Tender will have (he right to hold such Miscellaneoua Procecds uniil Londer hag had
an opporiunily lo inspect the Property to engure the work has been completed to Londer's satisfaction (which may
inchude satisfying Lender's mminimum eligihility requirements f[or persons ropalsing the Propetty, including, hut not
limited fo, vensing, bond, and ingurance requirements) provided that such inspection must be undettuken prompitly.,
Lender may pay for the repairs and restoration in a gingle disbursement or in a setles of progress payments as the work
is completed, depending vn the size of tho repaiv or restoration, the terms of the repair agreemend, and whether
Borrewer 1§ in Delault on the Loun. Londer may make suoh disbursements directly to Borrower, to the person
repairing oz restoring the Property, or payable joinfly to both. Unless Lender and Borrower agree in writing or
Applicable Low requires interest to be paid on such Misccllaneous Procecds, Lender will not be reguired to pay
Borrower any interest or earnings on such Miscellancous Proceeds. If Lendor deems the restoration or repalr not to
be cconomically feasible or Lender's security wonld be lessened by snch restoration or repair, the Miscellsnhecus
Proceeds will be applied to the sums secuved by this Seourity Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the order that Partial Paymenis ara applied
in Section 2(b).

() Application of Misccllancous Proceeds upon Condemnation, Destruction, or Loss In Value of the
Property, In the event of a lotal aking, destruction, or loss in value of the Property, nll of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the exeess,
U any, puid to Borrower,

In the event of a partial taklngy, deslrnction, or loss in value of the Propetty (cach, a "Partial Devaluation)
where the folr market value of the Properly immadintely before the Partial Dovaluation i equal to er greuter than the
amount of the sums securad by this Sconrity Tnstryment immediatsly before the Parfial Devaluation, percebluge of
the Miseellaneous Proceeds will be applied to the sums securad by this Seeurity Instrument wnless Borrower and
Lender othet'wise npree in writlng, The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total ameunt of the Miscellaneous Proceeds by a percentage calculated by taking (D) the total
amonnt of the sums secured immediately before the Partial Dovaluation, and dividing it by (if) the fair market value
of the Property immediately before the Partial Devaluation. Any balauce of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of a Partial Drevaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums scoured immediately before ihe Partial Devatation, all of the
Miscellansous Proceeds will be applled to the sums secured by this Security Ihatrumctil, whethet ot not the spms ars
then due, unless Borrewer and Lender otherwise agree in writing,
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(d} Seftlement of Claims. Lender is authorized io collect and apply the Miscellaneons Proceeds either to the
sums secured by this Security Tnstrument, whether er not then due, or to restoration or repair of the Praperty, if
Bortowet (1) sbandons the Property, or (if) fails to respond to Lender within 30 days after the date Londer notifies
Borrower that the Qppasing Party (as defined In the next sentence) coffers to settlo a claim for damagss. "Opposing
Party" means the third parly that owes Bortower the Miscellancous Proceeds or the party agaitiat whom Borrower hag
a right of action in segard to the Miscelloneous Proceeds,

() Procceding Affecting Lender's Interest in the Property. Borrower will be in Dafaglt if any action or
proceeding beging, whether eivil or criminal, that, in Lender's judgment, could resnit in forfeiture of the Property
or othier msterfal impairment of Lender's intorest in the Property or rights under this Seourity Instrument. Botrower
can cure such a Default and, if acceleration has ocourred, reinsiate as provided in Section 20, by causing the ection
or proceeding to be disinissed with a ruling that, in Lendet's judgment, precludes forfeiture of the Property or ather
material impaliment of Lender's intorest in the Property or rights under this Securily Instrument, Botrower js
unconditionally assigning te Lender the proceeds of any awsrd or claim for damages that are attribuiable to the
impairmert of Lander's interest in the Properiy, which proceeds will bs paid to Lender. ALl Miscellaneous Proceeds
that are not applied to restoration ov repair nf the Property will be applied in the order that Pamtial Payments are
applied in Section 2(tb).

13. Borrower Not Relcased; Forbearance hy Tender Not 1 Waiver, Botrowesr or ay Suceeassor in Tnterest
of Dorrawer will not be released from liskility undor this Security Instrument if Lender extends the time for paytnent
or modifies the amorfization of the sums semnred by this Security instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for phymeti or
iHherwise modify amortization of the sums secured by this Suvewrity Tnstrument, by reason of any demand made hy
the origimal Rorrower or any Successors in Intexeat of Borrowor, Any forbearance by Lender in excrcising any tight
or remedy including, without Imitation, Lender's acceptance of puyments from third persong, entitics, oy Successors
in Tnterest of Borrower or in amounts less than the amannt then tdue, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liakility; Signatorics; Snecessors and Assigus Boond. Borrowor's oblipalions and
ltabillty under this Seourily Instroment will be joint and several. However, any Barrower who signs thig Security
Instrument but does not sign the Note: () signs this Security Instrument to morigage, grant, and convey such
Borrower's intesest in the Proporty under the terme of this Security Instrument; (b) gigns this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available Liomestead gxemptions; (c) gigns
this Security Insirument to assign any Miscellancous Procewds, Rents, or other earn tngs from the Properly to Londer;
(d) ts not perronally obligated to pay the sums dug indor the Note or this Security Instrvineat? and {¢) aprecs that
Lender and any othor Borrower can agres to extond, modify, brbear, or meke any accommaodations with regard to
the termis of the Note or this Security Tustirument without sueh Borrower's consent nnd withoul affecting such
Borrower's abligations under this Security Ingtrument.

Subjeet o the provistons of Section 19, mmy Successor in Interost of Borrower who assumes Borrovyer!s
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrowst's righits,
obligations, mid benefits under this Seourity Instrument. Borrower will not be released from Borrower's oblizations
and liability under this Sccurity Instrument vnless Lender agrees to such release in writing,

15. Loan Chargey.

(1) Tax »nd Floed Determination Kees, Lender may rexuire Borrower Lo pay (1) a one-time charge for a real
catats tax verification andfor reporting serviee used by Lendar in eonnection with this Loan, and (ii} cithar (A) a
cne-titne charge for flood zone defeimination, certification, and tracking services, or (B) a one-time charge for fload
zone determination and certification services and subsequent charges cach time remappings or similar chanpas ocenr
that reasonably might affect such determination or certification. Borrower will also De responsible for the pavment
of any fees imposed by the Federal Emorgency Managsiment Apeney, ot any SUOCEssOT Agenoy, at any time durihg the
Loon term, in connection with any Hood zone determimations,
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(b) Default Charges. If permitfed under Applicable Law, Lendet may charge Rorrower fees for services
porformed in connection with Borrower's Default e protect T.ender's interust in the Properly and vights tnder chis
Sccurity Instrament, Including: (i) reasonable aliotneys' fees and costs; (1) property ingpection, valnation, mediation,
and loss mitigation fees; and (i) other related fees.

(c} Permmssibility of Fees. In regard to any other fees, tho absence of express authority in this security
Instrument to charge a specific fee to Borrower should not be constiued as a prohibitien on the charging of such fee,
Lender may not charge fees thal are cxprossly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clnuse. [F Applicable Law sets maximum loan charges, end thet law is finally interpreted so that
the Interest or other lonn charges collected or to be collectod in connection with the Loan exceed the pertuitted limits,
then (1} eny such loan charge will be reduced by the amount necessary to teduce the charge to the pennitted litrat, and
(ii) any sums alrsady colleoted from Bortower which exceeded parmitted limits will be refanded to Borrower. Lender
may chooge fo make this refind by reduclog the pringipal owed under the Mote ar by making a direct payrtent to
Berrowsy, [f a rofimd reduces principal, the recduction will be ireated as a partial prepayment withoul any prepayment
charge (whether or not a prepayment ohasge is provided for under the Nois), To the extent permitted by Applisablc
Law, Borrowor's accaptance of auy suoh refimd made by direct payment fo Borrower will constitute a waiver of any
right ol action Borrower might have arislng oot of such overcharge.

16. Netives; Borrawer's I'hysical Addross. All notices given by Botcower or Lender in connection with this
Security Instcument musi be in writing.,

(a) Notices fe Borrower, Unless Applicable Law requires a different method, amy written notice to Borrower
in cennection with this Security Instrument will be deemed to have been given to Bortower when (i) mailed by first
¢lass mall, or (if) actually delivered o Berrower's Natice Address (a8 defined in Section 16(c) below) if sont by means
other than first class mail or Elccronic Communication (as defined in Section 16(b) below). Notice 1o any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice
fo Borrower requirad by fhig Sccurity Instrament is also reguired wnder Applicable Loaw, the Applicable Law
roquiremient will satisfy the carrasponding requirement under this Security Insteiment,

() Eiectronic Notice fo Borrower, Unless anolher delivery method is required by Applicable Law, Lender
tiay provide notice to Borrewer by e-mail or other elsstronic communication ("Blectronic Communication™) if: (i)
agreed to by Lender amd Borcower jn writing; (i) Borrower has provided Lender with Borrower's e-mail or other
clectronic address {"Eloctronic Address"); (lii} Lendet provides Borrower with the option to receive notices by first
class mail or by other non-Elecirenic Communication instead of by Electronie Communication; and (iv) Lender
otherwise complies with Applicable Faw, Any notice (o Borrower sent by Blecironic Communication in conbection
with this Seeurity Instrument will be deemed to have besn glvon 10 Borrower when sent vilese Lender becotnes nware
that such natice 18 not delivered, 1f Lender beoomes aware that any notice sent by Blestronfe Convnuaication is not
delivered, Lender will resend such communication W Borower by [iral vluss mail or hy other non-Electronic
Commanication, Gorrower may withdraw the Airriciment (o regerve Uleetronio Communications from Lender at any
time by providing written notice (o Lemder of Borrower's withdrawal of such agreement.

(&) Borrower's Notice Address, The address to which Lender will send Borrower notice {("Notice Address™
will be the Property Address umless Borrower has designated a different address by written notice to Lender. If Lender
aitid Borrowet have agreed that netice may be given by Eleclvonic Communication, then Borrower muy designate an
Llectronic Address as Notice Address. Borrower will promptly notify T.ender of Borrower's change of Notice
Address, including any changes to Bortawer's Electronic Adldross if designated as Notice Address, If Lender specifiay
a proccdore for reporting Borrower's change o FNotive Address, then Borrower will report a change of Notice Address
only throvugh that specified procedure,

() Notices fo Lender. Any notice to Lender will be given by delivering it or by mailing it by first class ma;jl
to Lender's address stated in thig Securily ngtrument unless Lender hns degignated another address (icluding an
Elecironle Address) by notice fo Borrower, Any notice in conticetion with this Securlty Tnstrument will be deemad
to have been given lo Lender only when actually received by Lendor at Lender's designated address (which may
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imclude an Electronic Address). If any notice to Lendor vequircd by this Security Instrument ig also required under
ﬁmpplimbla Luw, the Applicable Law requirement will satisfy the corresponding requitement under thig Securily
ruiment.

(¢) Borrower's Physical Address. In addition fo the designated Notice Address, Borrower will provide Lendor
with the address where Borrower physicelly resides, if different from the Property Address, and notify Lender
whenever this address changes.

17, Governing Law; Severability; Rules of Construction. This Sceourily Istrumont i governed by federal
lave and the law of the Siate of Alabama, All rights and obligaticns contained in this Security Instrument are subject
fo mny requirsments and limilations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i} such conflict will not affeot other provisions of this Security Instrument ox the Note
that can be given effect without the conflicting provigion, and (i) such conflicting provision, to the extent possihle,
will be considercd modificd to comply with Applicable Law. Applicable Law might explicitly or impll cltly allaw the
parties to agree by contract or it might be silent, but such silence should not be censtrued as a prohibition against
agréement by comtract. Any eclion required under this Sacwrity Instrument to be made in accordanee with Applicable
Law is to be made n accordance wilh the Applicable Law in affect at the tinye the sotion i undertakoen.

As used in this Security Instrument: (8) words . the sitgular will mean and Include the plueal and vics VELSA;
(b) the word "may" giveg sole discretion withoul any obifgation to take amy nction; (o) any reforetion to "Section™ in
this docutent rofors to Sections contained in this Secwrity Instrument unfess otherwige noted; and (d) the head ingy
aind captions are Inserted for convenlenice of referonce amd do not define, limit, or describe the gcaps or intent of this
security Instrument or any particular Sectian, paragraph, or provision.

18, Borrower's Copy. One Boxrower will be given one copy of the Notes and of this Sceurity Instrument.

L9. Transfer of the Property or & Beneficinl Interest in Borrewer. For purposcs of this Section 19 only,
‘Interest in the Properiy” means any legal or beneficial interest in the Propetty, including, but not limited (o, those
beneficinl interests transferrad in & bond for deed, contruct for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at & futire date.

If all o1 any part of the Property or any Tntetest in the Properly is seld or transferred (or if Borrewer 1 not n
natural person and a beueficial inlerest in Borrower is sold or irangferred) without Londer's prior wrillen consent,
Lender may tequire immediate payment In fizll ofall sums sectired by this Seenrity Instrument, How ever, Lender wil]
not exercise this opilon if such exertise is prohibited by Applicable Law.

If Lender exerofses this opiion, Lender will give Borrower notice of agceleration. The notice will provide g
petlod ofnot less than 30 days from the date the nolce is given in aceordance with Section 16 within which Borrower
musi pay all sums securad by this Security Instrument. If Botrower fails 1o pay those sums prior to, or upon, the
expiration of thig petiod, Lender may lhvoke any remedics permitted by this Security Instrument without further
notico or deruand on Borrower and will be entitled to collect all expenses incurred in pursuing such remediss,
inchading, but not Minited to: (p) reasomablle altomeys' foes snd costs; (b) properly lnspestion md valoation fees: and
{£) ofher feee mourred to protect Lender's Interest in the Property and/or rights under this Scourity Tnstimment,

20. Borrower's Right to Reinsiate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinsiate the Loan and have enforcemend of this Security Instrument discontined at
ary time up 1o the later of {a) five days before any foreclosire sale of the Properiy, or (b) such oiher period as
Applicable Law might speeify for the tormination of 1orrowet's tight to roinstate. This vight to reinstate will not apply
in (he case of seccleration under Section 19,

To relnsiate the Loan, Borrower st satisfy all of the following conditions: (an) pay Lender all sums that then
would be due under this Security Instrument snd the Note as if no acceleration had ocourred; (bb) cure sny Defanlt
of any other covenants or agrcements under this Security Instrument or the Note; {0¢) pay all exponses meurred in
enforeing this Security Instrument or the Mete, including, but not Limited to: (i) reasonable atlortieys' fees and costg:
(1) property inspection and valuation fecs; and (iii) other feegs ingurred to protect Lender's interest in the Property
and/or rights under thls Seourity Instrnment or the Note; and (dd) take suck aclion as Lender may rensotably require
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lo assure thul Lender's imterest in the Property and/or rights under this Sscurity Tngirument or the Note, and
Borrower's obligation to pay lhe sums sceured by this Seourity lostrument or the Note, will continus unchunped,

Lender may require thal Botrowot pey such reinstatement sutns and expenees ih one or mors of the following
forms, es selected by Lender: (0an) cashy (bbb) money order; {ece) certified check, bank check, treasuret's check, or
cashler's check, provided any such checlt is drawn npon an institution whese deposits ate insured by a U.8. federal
agency, instrnmentality, or entity; ot (ddd) Electronic Fund Transfer, Upon Bosrower's relnstatement of the Loen,
this Security lnstrument end obligations secured by this Sccurity Instrument will remain fully effective as if no
acceleration had ocourrad.

21, Sale of Nete, The Note ot a partial interest in the Note, together with this Security Instrument, may be gold
or otherwise transforred one or more times, Upon such a sale or other transfer, all of Lender's rights and obllgations
nhder this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servieer, Tender may take any action permitied under this Security Instrument through the Loan
Servicer or another authorized represenialive, such as a sub-servicer. Borrower understunds that the Loan Servicer
ar other authorized representative nf T.ender has the right and authority to take any such action.

The Loun Servicer mnay change onc er more fimes during the tetin of the Note, The Loan Serviver may or may
not be the holder of the Note. The Luaan Servicor hag the right and authority to: (a) collect Periodic Payments and any
other amounts dve uider the Nole and thizs Becurity Instrument; (b} perform any other morigags loan servieing
obligatlons; and (¢} exercise any rights under the Note, this Securily Instryment, and Appliceble Law on hehalf of
Iender. if there Is a change ol the Loan Servicer, Borrower will be given written netice of the chiange which will statc
the name and addeess of the new Loan Setvicer, the address to which payments should be imade, and any other
information RIISPA requires in connection with a notkye of transfer of servicing.

23, Nofice of Grievance. Until Borrower or Leswlor has notified the other party (in accordance with Sectian
16) of an alleged breach and afforded the other party a reazonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jolned 1o any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other patty's actions pursvant ta this Security
Instrumont or the Note, or (b) alleges that the other party has breached any provision of thiy Scourity Tnstrument or
the Note. IF Applicable Law provides a time period that must elapse befors cettain nction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The nolice of Default given to Borrowar
pursumnt to Section 26(z) and ihe notice of acceleration given to Borrower pursuant to Scction 19 wilt be deemed to
satisty the notice and opportunity ta take corrective action provisions of thig Section 23.

24, Huzardous Substanccs.

{a) Defini{lons. Ag used in this Section 24: (i) "Environmenial Law" moans any Applicable Laws where the
Froperty Is loonted lhat rolate to health, safety, or environmented protection; (ii) "Hazardous Substancea™ includs (A)
thoge substances defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law, and (B} the
following substatices; gasollue, kerosene, other flammable or toxic peircleum praductr, toxic pesiicides
herbicides, volatilc solvents, materials containing asbustos or formaldchyde, corrosive materials or apents, and
radioactive materials; (111) "Environmental Cleanup" includes any response action, remedial action, or remaoval actlon,
as defined in Environmentzl Law; aud {iv) an "EBnvironmental Condition™ means a condition that can cause, contribute
to, or otherwise tdgger an Environmental Cleanup.

(b) Restrictions om Use of Iazardons Substances, Borrower will nol cause or permit the pressnce, use,
disposal, storage, or release of any llazardous Substances, or threaten to release any Huzerdous Substances, on or in
the Property. Borrower will not do, nor allow anyons else to do, anything affecting the Property that: (i) violutes
Envivenmental Law; (1) creates an Environmental Condition; or {iii} due to the presence, use, or rclease of a
Hazardous Substance, creates a condition that adversely affects or could ndversely nftet the value of the Property,
The preceding two sentenves will not apply to the prasence, use, or storage on the Property of small quantities of
Hazardous Substances that arc generally recopnized to be appropriate fo nermal residential uses and to maidenance
of the Property (including, but not limited fo, hazardous rubstances in consunter products).
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(c) Notices; Romedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation,
vlohn, demand, lawsuil, or other sction by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrewer has actual knowledge; (i) any
Lavironmental Conditlon, inaluding but not limited to, any spilling, lesking, discharge, release, or threat of releass
of any Fazardoug Substance; and (ii) any condition caused by the presence, use, or releass of » Hazardous Substance
that adversely aflecls the value of the Property. If Borrower leatns, ot is notified by any povernmental or regnlatory
suthority ot any private party, that any remeval or other remediation of any ITazardous Substanoe affecthng (he
Property is necessary, Borrower will promptly take nll necessery remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will ¢reate any obligation on Lender for an Environrerital Cleanup.

25, Electromie Note $igned with Borrower's Electronle Signatare. IT the Nole  evidencing the debt for this
Laan is olectronic, Borrower acknowledges and represents lo Lender that Borrower: (a) expressly consented and
miended to pign the elecironic Mote using an Elzctronic Siguature adoepted by Borrower ("Butrower's ltlecironic
Signature®) instead of signhing a paper Note with Borrower's written pen and ink signature; (b) did not withdravy
Borrower's express consent Lo stgn the electronic Mot using Borrower's Bleotromio Signature; (¢) uaderstood that Iy
signing the electronic Note uamg Rorrowsr's Electronic Signature, Bortower promised to pay the debt evidenced by
the electronic Note in accordance with s terms; and (d) signed the elecironic Note with RHorrower's Eloctrondc
Signature with the inlenl and understanding thal by doing so, Borrower promised to pay the debt evidoneed by the
electronic Nofe in aecordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

26, Acceleration; Remediey,

{#) Notice of Default, Lender will give a notice of Defanlt to Borrower prior to acceleration Tollowing
Borrower's Default, except that such netice of Default will not be sent when Lender exercizes ity right under Section
19 unless Appheable Law provides otherwise. The notiee will specify, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the sofion tequired io cure the Default; (iii) a date, not lex than 30 cdays (or
us wthorwise specified by Applicable Law) from tho date the notice is given to Borrower, by which the Defankt raust
be cured; (iv) that failure to cure the Default oh or before the date specified in the notice mey result in acceleration
of the sumg secured by this Security Instrument and sale of the Property; (V) Bortower's right to reinstate after
acceleration; and (vi) Borrower's right to bring a court action to deny the exisienoe of o Defmlt or to assert any other
defense of Barrower to acceleration and sale.

{b} Acccleration; Fawer nf Xale; Expenses, TT the Defunlt is not oured on ot before the date specified in the
native, Lendet may require anmediate payment in full of all soms secured by this Secyrity Instrument without farther
demand and mgy invoke the power of gale mwl any other remedics pormitied by Applicabls Law. Lender will be
entiiled to collect ull expenses incurred in pursviog the remedies provided in this Soolion 26, including, butnot limited
io: (I) reagonable altorneys’ fecs and costs; (if) properly inspection and valnation fees; and (#ii) othar foos invurred
to protect Lender's mterest in the Property and/or rights under this Scourity Ingtryment.

(¢} Notiee of Sale; Sale of Propevty, If Lender invokes the power of sale, Lender will give a copy of a nobice
to Borrower 1 accordance with Applicoble Law, Lender will publish the potice of sale once a weak for three
coneacutive weeks in a newspapor published in SHELBY County, Alabama, and will then
sell the Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender will deliver ta the pucchaser Lender's deod nonveying ihe Property. Londer or its designee may purchase the
Property ai any sale. The preceeds of the sale will be applied in the following order: (i) to all expenses of the sale,
including, but not limited to, reasonable attorneys® fees; (ii) to all sums secured by this Security Ingtrument; and (1if)
any excess I the person or parsons legally entitled to it.

(d)} Aftormey's Feey and Costs of Collection. IFthe Note or this Security Instrument 18 considered a contract
fur a cemsumer credit transaction under Applicable Law, then the following provisions apply to any provision in the
Note or this Security Iusteutnent (hat requires Borcowert to pay attoriey's fees inourred by Landor; (1) Borrower will
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ornly be required to pay reasotsable attorney's fees of Lendar if the atiormey is not a salaried ecmployee of Lendar; (it)
prier to Txefanlt, Lender may require Berrower to pay Lender's reasonable atlorney’s foes in connaction with the
closing of, amendment ro, or modification of the Loan if the original ameoual of the Loan caceeds $10,000; and {iii}
after Defeult and referral of the Note or Security Instrument to an attorney, Borrower will only be required to pay
rensonable attorney's fees af Lender up (o a maximum amount of 15 percent of the unpaid debt evidenced by the MNote.

47, Release. Upon payment of all sums secured by this Security Inswrnment, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee
[or relensing this Security Instrument, but only if the fee is puid to a third parly for services rendered and the charging
of the fee is permitted under Applicable Law,

28. Walvers, Borrower watves all rights of homestead exemption in the Property and telinquishes all cights of
curtesy and dower in the Property. :

29. [msurance Nofice. This Seeipity [nsttument requires Borrower to koep the I'roperty insured against Yogs or
damage m amounts and for the time period required by Lender, Borrower may obtain policies of insurance through
an insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove ofthe insnrance provided
by Borrower. If Borrower does not obttain any required insuranwe, or i Lender disapproves of such insurance, Lender
may, Iut will have mo obligation o, purchase insurance on fhe Property and charge the premium for such insurance
to Barrower, This Section 2% is meant to provide Borrower with statutory nolice under Applicable Taw, and is in
addition o, uol in Jien of, the usurance reguirements in this Security Instrument.

BY BIGNING BELOW, Borrower accepls and agrees to the ternis and covenants contained in1 this Security
Instrumernt and o any Rider sigoed by Barrower and recorded with if.

'
(‘v“‘*- 3 {?r i
“\@D f C o= (Scal)

e (Senl)
ROBERT ALLEN CARR -Barrower Borrower
Witness - Witnoss
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[Space Below This Ling For Acknowladgment]

State of _ALABAMA )

County of _ohelby

1, @V! j (»LC{ r K‘. e —— (namne of officer},

ROBERT ALLEN CARR AND Jennifer

a Notary Public m and for said State at Larpe, hereby certidy thal

Carnr e ——

% 5’{?_'.'._‘{{ L v B

(document title or description),

L mJL s L Em

whaose name is signed to the foregoing

and who s known lo me, acknowledyged hefore me on this day that, being informed of the contents of the

f s na e - o .

.. (document ttke or descripticn),

he/she executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this ”53 day of L/‘ft. ] it Q-Vj GO D

% /
.hx‘*‘%@“‘-’-"ﬁlf?: Ay e, 2 VAN
'I.l? -'-..%J » aoﬁ?:::!"{':-‘.—} #:.:F x i ﬁal-ué
- ] . o MNotary Public B -
-

£%
E

m= -1 20

S ey My eommissiont expires: &‘} [‘ _-l‘t*f

This Instrument Was gﬁﬂh&! wy |
e Higging |
L 40

380 Onig nater Organtaation: CENTRAL BTATE MBrToAcE, NMLSR 1 476528

oan Urignator Organiza

v Do I,':HEETE
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EXHIBIT "A"

The Soulh 1/2 of the NE 1/4 of the SVV 1/4 of Section 4, Township 24 Norih, Range 13 East, Shelby County, Alabama,
Excepting highway right of way. Situated in Shelby County, Alabama.

24-month chain of title:  Instrument #20021021000397150, being a Warranty Deed, Joint Tenants with Right of
Survlvorship to Terry Wayne Hosay and wife, Sherry Gall Hosay

. Y \(l;lj ) = !f__"ﬂ' "‘«%y_:'\}uﬂhl : _k ( ﬁh'g'{:rt

Robert Carr Jéhnifer Carr

Filed and Recorded
ﬁi’/ ﬁﬁ? Clerk TR ’
* T Shelby County, AL
Q\—_u’y K 01/19/2023 12:06:51 PM
ALTaNE” $442.00 PAYGE. .
- 20230119000015660 CUTPRAR 3.,7,(
Filed and Recorded
S e Official Public Records
é\.-"'f , /ﬂ_l\{\ff_ | Judge of Probate, Shelby County Alabama, County
o // N Clerk
1z ’: n; ' Shelby County, AL
NS 02/17/2023 08:04:27 AM
LR $77.00 BRITTANI
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