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DEFINITIONS

Words used in multiple sectlons of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 19, 24, and 25, Certain rules regarding
the usage of words used in this document are also pravided in Section 17.

Parties

(A) “Borrower” Is DAVID CHARLES OAKES AND APRIL JANINE OAKES, HUSBAND AND WIFE AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP

currently residing at 1155 Hwy §, Wilsonville, AL 35186.

Borrower is the mortgagor under this Security Instrument,
(B) "Lender” is Bryant Bank.

l.endar is a Banking Corporation, organized and existing
under the laws of Alabama. Lender's address is 1550 McFarland Blvd N,
Tuscaloosa, AL 35406.

The term "Lender” includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and lelaphong number of F 0. Box 2028,
Flirnt, Ml 48501-2026, tel. (888) 679 -MERS,

Documeants

{D) “Note” means the promissory note dated February 10, 2023, and signed by each Borrower who is legally

obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink -
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, -
as applicable, The Note svidences the legal obligation of each Boreowear who signead tha Nota {0 pay Lender
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Borrower who signed the Note has promisad to pay this debt in regular monthly payments and to pay the debt in full not
latar than March 1, 2038.

ALABAMA — Single Family — Fannig Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3001 02027 {rev. 02/22)

|CE Martgage Technology, Inc. Fage 1 of 12 AL21EDEED 0222
ALEDEED [CLS5)

Q27092025 12:59 PM PST




20230215000040860 02/15/2023 12:43:06 PM MORT 2/13

LOAN #: 2301004113
{E) "Rlders” means all Riders lo this Security Instrument that are signed by Borrower, All such Riders are incorporatad
into and deemed o be a part of this Security Instrument. The following Riders are to be signed by Borrower [chack box
as applicablel]:

Adjustable Rate Rider _| Condominium Rider Second Home Rider
1 1-4 Family Rider FPlanned Unit Development Rider V.A, Rider
1 Other(s) [specify]

(F) “Security Instrument™ means this document, which is dated February 10, 2023, together with all Riders to
this document,

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial epinions.
(H) “Community Associatlon Dues, Fees, and Assessments™ means all duss, fess, assessmenls, and other charges
that are imposed on Borrower ar the Property by a condominium asscciation, homeowners association, or similar
organization.

{1) “Default” means: (i) the failure to pay any Periodic Paymeant or any other amount sacured by this Securily Instrument
on the date it Is due; {li} a breach of any representatlon, warranty, covenant, chligation, or agreement in this Security
Instrument; (iliy any materially false, misleading, or inaccurate information or statemeant to Lencder provided by Borrower
or any persans or enfities acting at Borrower's direction or with Borrower's knowledge or consent, or fallure to provide
Lender with material information in connection with the Loan, as described In Section 8, or {iv) any actlon or praceeding
described in Section 12(e).

() “Electronic Fund Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnatic
lape so as to order, instruet, or authorize & financial institution ta debit or credit an account. Such term includes, but is not
lirited to, point-of-sade transfers, automated teller machine transactions, transfers initiated by telephone or other electronic
device capable of comimunicating with such financial instilution, wire transfers, and automated clearinghouse transfers.
(K) “Electronic Slgnature” moans an “Electronic Signalure” as delined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN' means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as itmay
be amended from time {0 time, or any applicable additional or successor legislation that governs the same subject matter.
(M) “Escrow Hems’ means: (i} taxes and assessments and other items that can attain priority over this Security Instriement
as a lien or encumbrance on the Froperty,; (i) leasehold payments or ground rents on the Property, it any; (i} premiums
for any and all insurance required by Lender under Section 5; (iv} Mortgage Insurance premiums, if any, or any sums
payatle by Borrower to Lender in lieu of the payment of Morigage Insurance pramiums in accordance with the provisions
of Section 11} and (v} Community Association Dues, Fees, and Assessmenis if Lender recuires that they be cscrowed
beginning at Loan clesing or at any time during the Loan tarm.

{N} "Loan” means the dabt obligation evidenced by the Note, plus interast, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums dua under this Security Instrumeant, plus interest.

{Q) “Loan Servicer” means the entity that has the contractual right fo receive Borrowsri’s Periodic Payments and any
other payments made by Borrower, and administers the L.oan on behalf of Lender. Loan Servicer does hot include a
sub-servicer, which is an entity that may sarvice the l.oan an behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds’™ means any compensation, selilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage fo, or destruction
of, the Property, (i) condemnadion or other taking of all or any part of the Property; (i) conveyance in lieu of condemna-
ion; or (v} misreprasentations of, or omissions as o, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R} “Fartial Payment™ means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than a full outstanding Periodic Payment.

(5) “Poriodic Payment” means lhe regularly schedulsd amount due for (i} principal and interest under the Note, plus
(i} ahy amounts under Section 3.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY”
(U) “Rents™ means all amounts received by or dua Borrower in connection with the lease, use, and/or occupancy of the
Froperty by a party other than Borrower.

[V} “RESPA” means the Heal Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Ragulation X (12 C.ER. Part 1024), as they may be amended from time to time, or any additional or successor
faderal legislation or ragulation that governs the same subject matter. When used in this Security Instrumant, “RESPA”
refers 1o all requirements and restrictions that would apply to a “federally related mortgags loan” even if the Loan does
not qualify as a "federally related mortgage lean” under RESPA.

(W) “Successorin Interest of Barrower” means any party that has takon titlo to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

(X) “UETA" means the Uniform Electronic Transactions Acl, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to tima, or any applicable additional or successor legislation that governs the
same subject malter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the [.oan, and all renewals, extensions, and modifica-
tions of the Note, and (ji} the performance of Borrower's covenants and agreements under this Security Instrument
ang the Note. For this purpose, Borrowar mortgages, grants, and convays to MERS (solaly as nominee for Lender
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and Lender’s successors and assigns} and to the successors and assigns of MERS, with power of sale, the following
descrbed property locatad in the County of Shelby:

See Attached Exhibit A
APN #: 20-3-08-0-000-016.000

which currently has the addrass of 1155 Highway 5, Wilsonville ([Street] [Ciiy]

Alahama 35186 {“Property Address™;
[Zlp Gode]

TOGETHER WITH alf the improvements now or subsequently erected on the property, including replacements and
additlons to the improvements on such property, all property rights, including, without limitation, all eassments, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the propearty. All of the foregoeing is relerred 1o in this Security Instrumen? as the *Praperty” Borrower understands and
agrees that MERS holds only legal title to tha interests granted by Borrower in this Security Instrument, but, if neces-
sary 1o comply with law or custom, MERS (as nominege for Lender and Lender’s successors and assigns} has the right;
to exercise any or all of those interesis, Including, but not limited to, the right to foreclose and sell the Property; and
to take any action required of Lendsr including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRBANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesseas the Property conveyed in Ihis Security Instrument in fee simple or [awfully has the right to use and occupy the
Property under g leasehold estate; (1) Borrower has the right to mortgage, grant, and convey the Proparty or Barrower’s
leasehold interest in the Property; and (jii) the Property is unencumbared, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record, Borrower warrants genarally the title to the
Property and covenants and agrees o defend the title to the Property against all claims and demands, subject to any
cnocumbpranceas ang ownership inferasts of record as of Loan ¢losing.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use with limited variations and non-uniform
covenants thatrefiect specific Alabama stale requirements 1o constitule & uritorm security instrurmenl covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and lats charges dug under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security |nstrument must
be made in LL.S. currency. if any chack or other Instrumeant received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsecguent payments due under the Note
and this Security Instrument be made in one or more of tha following forms, as selected by Lender; (a) cash; {(b) money
order; (c} cerlified check, bank check, traasurer’s chack, or cashier's chack, providad any such check is drawn upon an
institution whose depesits are Insured by a U.5. federal agancy, Instrumeantality, or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lendar whan received at the location desighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lendar may accept or
return any Partigl Payments in its scle discretion pursuant to Sectlon 2,

Any offset or claim that Borrower may have now or in the fulure against Lender will not relieve Borrower from making
the Tl amount of all payments due under the Note and this Security Insteument or performing the covenants and agree-
ments secured by this Security Insirument,

2. Acceptance and Applicalion of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lendsr may accept and either apply or hold in suspense
Fartial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial Pay-
menls or lo apply any Parlial Paymeants at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Fertodic Fayment, at which time the amount of the iull Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lander will gither apply such funds in accordance with this
Seclion 2 or return them to Borrowet, If not applied earlier, Partial Payments will be credited against the total amount
due urler the Lean In calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
madification, or reinstatement. Lender may accept any payment insufficient to bring the L.oan current without waiver of
any rights under this Security Insttument ot prejudice tu its rights to refuse such payments in tha future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest cutstanding Periodic Payment, as follows; first to interest and then to prineipal
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due under the Note, and finally to Escrow ems, If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applhed to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrumeni are paid in full, any remaining payment amount may be
applied, In Lender’s sole discration, to a future FPerlodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment ftom Borrower in the amount of one or more Periodic Payments and the amount of any lale
charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late charge.

Whean applyling payments, Lendar will apply such payments in accordance with Applicable Law,

(c} Voluntary Prepayments. Voluntary prepayments will be appliad as described in the Nate,

(d} Noc Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Proceads
fo principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems.

(@) Escrow RHequirement; Escrow ltems. Borrower must pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum of money to provide for payment of amounts due for all Escrow llems {the
"Funds™). The amount of the Funds required to be pald each menth may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounts o be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lendsr wajves this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In tha svent of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow lterns subject to the waiver. If Lendar
has waived the requirement to pay Lender the Funds for any or all Escrow ttems, Lender may require Borrowet to provide
proof of direct payment of those items within such time pericd as Lender may require. Borrower’s obligation to make
such timely payments and to provide prool of payment! is deemed to be a covenant and agresment of Borrower under
this Security Instrumen, if Borrower is obligated to pay Escrow [tems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrew ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will ba obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Rems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Items, and in such amounts,
that are then required under this Section 3,

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicahls Law,

The Funds wlll be held in an institution whose deposits are insured by a U.S. federal agency, instrumenlality, or entity
(Including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Harme Loan Bank. Lender
will apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. L.ender may not charge
Borrower for: (i} holding and applying the Funds; (i) annually analyzing the ascrow account; or (iii) verifying thc Escrow
ltemns, unless Lender pays Borrower interast on the Funds and Applicable Law permits Lender to make such a charge.
Linless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annuga| accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds hald
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there Is a shartage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 1o Lender the amount necessary
lo make up the shortage or deficiency in accerdance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priosity or may attain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assesaments, if any. If any of hese items
are Escrow [tems, Borrower will pay them In the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or ray attain priority over this Security Instrument unlass
Borrawer: (aa) agreas in writing to the paymant of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrowsr Is performing under such agrecment; (bb) contests the lien in good faith by, or delends
against enforcement of the lien in, legal proceadings which Lender determines, in its scle discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) securas from the holder of the lien an agreement satisfactory lo Lender that subordinates the lien to this Sacurity
Instrument {coliectively, the “Required Actions”). If Lender determines that any part of the Property is subject 1o a lien that
has priority or may attain priority over this Security Instrument and Borrower has hot taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrowar must satisfy the lien or taks one or more of the Required Actions.

5. Property Insurance.

(@) Insurance Requirement; Coverages. Bomower must kaep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards Included within tha term "extended coverage,” and any other
hazards including, but nat limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower mutst
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can changs during the tarm of the Loan, and
may excegd any minimum coverage required by Applicable Law. Barrower may choose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Bomower's choice, which right will nat be exercised unreasonably.

(b} Fatlure to Maintain Insurance. If Lender has 4 reasonable basis 1o believe that Borrower has failed to malintain
any ol e reguired insurance coverages described above, Lender may obtaln insurance coverage, at Lender's aplion
and at Borrower's expense. Unless required by Applicable Law, Lender Is under no obligation o advance premiums
for, or to seek to remnstate, any prior lapsed coverage obtained by Botrower. Lender is under no obligation to purchase
any particular lype or amouni of coverage and may select the provider of such Insurance in s sole discration. Before
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purchasing such covarage, Lendor will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of ihe Property, against
any risk, hazard, or liahility and might provide greater or lesser coverage than was previously in efiect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
signiflcantly exceed the cost of insurance that Borrower could have obtained, Any amounis disbursed by L.ender for costs
associated with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will bacome
additional debt of Borrowsr sacured by this Sacurity Instriment. These amounts will bear interest at the Note rate from the
date of disbursement and will be payable, with such inlerest, upon notice from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such pelicies: (i) will be subjeci to
Lender’s right fo disapprove such policies; {li} must intlude a standard mortgage clause; and (i) must name Lender as
mortgagee and/or as an addltional loss payee. Lender will have the right to hold the policies and renewal certificates. If
L.ender requires, Borrower will premplly give to Lender proof of paid premiums and renawal notices. If Bosrower cobtains
any farm of insurance coverage, not otherwise required by Lender, for damage to, or deslruction of, the Property, such
palicy must include a standard mortgage cfause and must nama Lender as morigages and/or as an additional loss payce.

{d} Proof of L.oss; Application of Proceeds. [n the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by L.ender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or reparr lo be economically feasible and determines that Lender's security will not be lessened
by such restcration cr repair.

If the Praperty is to be repalred or restored, Lendear will dishurse from the insurance proceeds any initlal amounis
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lendser. During the subse-
guent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction {which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limlted to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration In a single payment or in @ series of progress payments as the work is
completed; depanding on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
s v Default on the Loan. Lender may make such disbursemenis directly to Borrower, to the person repairing or restor-
ng the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or eamings on such
nsurance proceeds unless Lender and Borrower agres in writing or Applicable Law requires ctherwise, Fees for public
adjusters, or other third partles, retained by Borrower will not be paid out of the insurance procecds and will be Lhe sele
obligation of Borrower,

If Lender deems the restoralion or repair not to ba economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be appliad to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pald to Barower, Such insurance proceeds will be appliad in the order
that Partial Payments are applied in Section 2({b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negofi-
ate, and settle any available insurance claim and related matters. if Borrower does not respond within 30 days to'a nolice
from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the clalim. The
30-day period will begin when the notice is given. In either event, orif Lender acquiras the Property under Section 26 or
othenwise, Bomower is unconditionally assigning to Lender (i) Borrower’s rights fo any insurance proceeds inan amaount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights
(other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Propeity, 1o the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiales, or settles
a claim, Bormwer agrees that any insurance proceods may be made payable directly to Lender without the need to include
Borrower as an additional loss payae. Lender may use the insurance proceeds eilher to repair or restore the Property (as
provided in Section 5(d}) or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.,

6. Occupancy. Borrowar must ocoupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to aceupy the Property as Borrower’s principal
residence for at least one yaar after the date of occupancy, unless Lender otherwise agrees in wiiting, which consent
will not be unreasonably withheld, or unless extanuating circumstances exist that are beyond Borrower's control,

7 Presarvation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
aga, or impair the Property, allow the Property to detariorate, or commit waste on the Property, Wheather or net Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deleriorating or
decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
economically teasible, Borrower will promplly repair the Properly if damaged to avoid further deterioration or damage.

if insurance or condemnation proceeds are paid to Lender in connection with damage to, or tha taking of, the Property,
Borrower will be responasible for repairing or restoring the Proparty only if Lendar has released proceeds for such purposes.
Lender may disburse proceads for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or resteration, the tarms of the repair agreement, and whether
Borrower is in Default on the Loan, L.ender may make such dishursements directly to Borrower, ta the parson repairing or
restoring the Property, or payable jointly to both. If the insurance ot condemnation proceeds are not sufficient ta repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lendsr may make reasonable entries upon and inspections of the Property. f Lender has reasonable cause, Lender
may inspect the interior of the improvemants an the Property. Lender will glve Borrowar natice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Bormrower’s Loan Application, Borrowar will be in Default if, during the Loan application process, Borrowsr or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially falsa,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connaction with the Loan, including, but not limited to, overstaling Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrapresenling Borrower’s occupancy o
intendiad occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Securlty Instrument.

{a} Protection of Lender’s Interest. If; (i) Borrower fails to perform the covenants and agreements contained in this
security Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lander's interest in
the Property and/or rights under this Security Instrument (such as a piocesding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security [nstrument, or to enforce
laws or regulations), or {iii) Lender reasonably belisves that Borrower has abandened the Property, then Lender may do
and pay for whatevear |s reascnable or appropriale 1o protect Lender’s interest in the Property and/or rights under this
security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited to: {l) paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; {11} appearing in court; and (i} paying: {A) reasonable atlorneys' feas
and costs; (B) property inspeclion and valualion fees; and (C) othar feas incurrad for the purpose of protecting Lender's
interest in the Property and/or rights under thls Security Instrument, including its secured position in a bankruptey pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
lthe Property to make repairs, changing lecks, replacing or boarding up doors and windaws, draining water from pipos,
eliminating bulding or other code violations or dangarous conditions, and having ulliitiss turned on or off. Although Lender
may take actlon under this Section 8, Lender is not required to do so and is not under any duty or obligation to do so.
Lender will not he liabde for not taking any or &ll actions auvthorized under this Section &

{b} Aveiding Foreclosure; Mitigating L.osses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated lo do so unless required by Applicable Law.
l.ender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited
to, obtaining croedit reporis, title reports, tille insurance, properly valuations, subkordination agreements, and third-party
approvals. Borrower authorizes and congents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 8(c), unless prohibited by Applicable Law.

(c} Additional Amounts Secured. Any amounts dishursed by Lender under Lhis Section 9 will becoms additional
debt of Borrower secured by this Securlty Instrument., These amounts mmay bear interest at the Note rate from the date
of disbursement and will ba payable, with such interest, upen notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Sacurity Instrumant is on a leasehold, Barrower will comply with all the provisions ol the
lease. Borrower will not surrender the leasshold estate and interests conveyed or terminate or cancel the ground lease,
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acqulres
fee nitle to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party {‘Tenant”), Borrower is
unconditionally assigning and transferring to Lendet any Rents, regardless of to whom the Rents are payable, Borrower
authorizes Lender 1o collect the RHents, and agrees that each Tanant will pay the Rents to Lender. However, Borrower will
receive the Hents until {i} L.ender has given Borrower notice of Default pursuant {o Section 26, and {ii) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assighnment and not
an assignment for additional security only:.

{b) Notice of Default, If Lender gives notlice of Default lo Borrower: (i) all Rents received by Borrower must be helg
by Borrower as trustee for the benefit of Lender only, t0 be applied to the sums secured by the Security Instrument;
{ii} Lender will ke entitled to collect and receive ail of the Rents; (iii} Borrower agrees to instruct each Tenant that Tenant
is 1o pay all Rents due and unpaid to Lender upen Lender's written demangd o the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necessary o collect such Rents if not paid to
lLender; {v) unless Applicable Law provides otherwise, ali Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable attorneys'
taes and costs, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; (vi) Lendear, ar any judicially appointad raceiver, will be liable to account for only those Rents actually received; and
(vily Lender will be entitled 1o have a recelver appointed to take possession of and manags the Froperty and collect the
Renls and profits derived from the Property without any showing as to the inadequeacy of the Property as security.

{c) Funds Paid by Lender. [f tha Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lander for such purposes will become indebtednoss of Borrower
to Lander secured by thls Securlty Instrument pursuant to Section 8.

(d} Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents hecome due, except for security or similar deposils.

{e} No Other Assignment of Rents. Borrowsar rapresents, warrants, covenanlts, and agrees that Borrower has not
signed any prior assignment ot the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perorm, any act that could pravent Lender from exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receival appointed
under Applicable L.aw, Is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a recsiver appointad under Applicabla Law, may do so at any time whan
Boirrower is in Default, subject lo Applicable Law.

(g) Additional Provigions. Any application of the Rents wlll not cura or walve any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Bormower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument ars paid in full.

11, Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Heserve; Profection of Lender. If Lendar required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premlums required o maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason 1o be available
from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage nsures is no longer eligible 1o provide the Merigage Insurance coverage required by Lender, Borrowar wil
pay the premiums required 1o obtain coverage substantially equivatent to the Mortgage Insurance previously in effect, at
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a cost substantialiy squivalent lo the cost to Berrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by l.ender.

It substantially equivalent Mortgage Insurance coverages is not available, Borrower will continue to pay to |ender the
amount of the separately designated payments [hat wore due when the insurance coverage ceased to be in effect. Lender
will accopt, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such |oss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
Intarest or earhings on such logs raserve.

Lender wlill no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance,

IFlLender required Mortgage Insurance as a condition of making the Lean and Borrower was required to make sepa-
rately designated paymsents toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement hetween Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate,

(b} Mortgage Insurance Agreements. Mortgage Insuranca reimburses Lender for certain losses Lender may incur
If Borrower does not repay the Loan as agread. Borrowsr Is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluatke their tolal risk on all such insurance in force from time to time, and may enter into agrees-
ments with other parties that share or modify their risk, or reduce lusses. These agreaments may require the mortgage
insurer to make payments using any source of funds that the moertgage insurer may have availablo {which may include
funds gbtained from Mortgage Insurance premiums).

As a result of these agreeiments, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (direclly or indireclly) amounts that derive from (or might be characlerized as) a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses, Any such agreemenls will not: (i) affect the amounts that Borrower has agreed to pay for Morigage Insurance, or
any other terms of the Loan; (il) increase the amount Borrower will owe for Mortgage Insurance; (i) entitle Barrower to
any refund; or (iv) affect the rights Barrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Frotection Act of 1998 (12 U.5.C. § 4901 et seq.}, as it may be amended from time fo time, or any addltional or successor
federal legistation or regulation that governs the same subject matter (“"HPA?), Thase rights under the HPA may include the
right to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds: Forfeiture.

(a} Asslgnment of Milscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
lanecus Proceeds to Lender and agrees that such amounts will be paid to Lender.,

(b) Application of Miscellanecus Proceads upon Damage to Property. If the Property is damaged, any Miscelaneous
Proceads will be applied 1o restoration or repalr of the Propaerty, it Lender deems the restoration or repair 1o be economically
leasible and Lendei’s security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender's satisfaction {which may include satisfying Lender's minimum eligibility
requirenents for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lendar may pay for the repairs and restoration in a single dis-
bursement or Iin & series of progress payments as the work is completed, depending on the size of the repair or restaration,
the terims of the ropair agreement, and whether Borrower is in Default on the Loan, Lendar may maka such disbursoments
directly to Borrower, io the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interost to be paid on such Miscellaneous Praceeds, Lender will not be required
to pay Barrower any interest ¢r earnings on such Miscellaneous Proceeds. f Lender deams tha 1estoratlan or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument, whather or net then due, with the excess, if any, paid to
Borrower, Such Miscelfansous Proceeds will be appliad in the order that Partial Payments are applied in Section 2(h}.

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destructlon, or Loss In Value of the Propenrty.
In the event of a tofal taking, destruction, or [oss in value of the Property, alil of the Miscellanaous Proceeds will be applied
te the sums secured by this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss In value of the Property (sach, a *Partial Devaluation™ wheare the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums sacured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums sacurad by this Security Instrument unless Borrower and Lender otherwise agres in
wrlting. The amount of the Miscallaneous Proceeds that will be so applied is delermined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii} the Fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscallaneous Proceeds will be paid to Barrower.

In the event of a MPartial Devaluation whaere the fair market value of the Praperty immediately befare the Partia] Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Froceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwlse agree in writing.

(d) Setilement of Claims. Lender is authorized to collect and apply the Miscallaneous Proceeds either 1o the sums
secured by this Security Instrument, whether or not then dus, or to restoration or repair of the Property, if Bomower
(i) abandons the Property, or {ii) fails to raspand o Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence} offers to setlle a claim for damages. “Oppesing Party” means the
third paity that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.
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(e} Proceeding Affecting Lender’s [nterest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in korfeiture of the Propearty o other material impair-
ment of Lender’s interest in the I"roperty or rights under this Sacurity Instrumant. Borrower can cure such a Default and, if
accelaration has occurred, reinstate as provided In Section 20, by causing the aclion or proceeding to be dismissad with
a ruling that, in Lender’s judgment, prechides forfeiture of the Property or other material impalrment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
awerd or claim for damages that are attributable to the impairment of Lender's Interast in the Property, which proceeds wiill
be paid to Lender, All Miscellaneous Froceeds that are not applied to restoration or repair of the Property will be applied
In the order that Partial Paymenis are applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowsr or any Successor in Intarsst of Bor-
rower will not be releasead from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortizaticn of the sums secured by this Security instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Inslrument, by reason of any demand made by the original Borrower or any Succassors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of paymenis from third persons, entitles, or Successors in Interest of Borrower or in amounts [ess than the
amount then due, will not be a waiver of, or procludo the exercise of, any righl or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and lability
under this Security Instrument will bg joint and several. However, any Borrawer who signs this Security Instrument but
does nat sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Securitly Instrumant to walve any applicable inchoate
rignts such as dower and curtesy and any available homestead exempllons; {¢) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Praperty to Lender; {d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any othor Borrowor can agreg
to extend, modify, forbear, or make any accommodations with regard to the terms of 1he Note or this Security Instrument
without such Borrower's consent and without affecting such Borrawer's abligations under this Security Instrument.

Subject to the provisions of Section 19, any Sucesessor in Interast of Borrower who assumes Borrower's obligations
under this Security Instrument In writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability under this
Securty Instrument unless Lerkler agrees to such release in witting.

15. Loan Charges.

(8) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used hy Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-lime charge for flood zone determination
and ceriitication servicgs and subsequent charges each time remappings or similar changes occui that reasonably might
affect such determination or certilication. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connegtion with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attarnays' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

{c) Permissibility of Fees. Inregard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited hy this Security Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that faw is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connaction with the Loan exceed the permitied limits, then
(i) any such loan charge vill be reduced by the amount nacessary to raeduce tha charge to the permitted limit, and {ii} any
sums already collected from Borrower which exceeded permitted limits will be refuncled to Borrower. Lender may choose
to make this rafund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
redyces principal, the reduction will be treated as a partial prepayment without any prapayment charge (whether or not a
prepayment charge is provided for under the Note). To the extent permitiad by Applicable Law, Borrower's acceptanco of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have
arising oul of such overcharge,

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lander In connaction with thls Security
Instrument must be in writing.

() Notices to Borrower. Unless Applicable Law requires a different mathod, any written notice to Borrower in con-
naction with this Security Instrument will be deemed to have been given to Barrower when {i) mailed by first class mall,
ar (i) actually delivered o Borower's Nalice Address (as defined in Section 16(c) below) if sent by means other than first
class malil or Electronic Communication {as defined in Section 18{b) below). Notlce o any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Securnty Instrument is also required under Applicable Law, the Applicable Law requirement will salisfy the corraesponeing
recjuirement under this Security Instrumant.

{b) Electronic Notice io Borrower, Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower Iy e-mail or other electronic communication {“Electronic Communication™ if: (i) agreed to by Lender
and Borrower in writing; (it} Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Addresg™}; (it} Lender provides Borrowsr with the option 1o receive notices by first class mall or by other non-Electronic
Communication instead of by Electronic Communication; and (i) Lender otherwise complies with Applicable Law. Any
notice lo Borrower sent by Electronic Communication in connection with Lhis Sscurily Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not defivered, Lendar will resend such communication to
Borrower by first class mail or by other non-Electrenic Communication. Berrower may wilhdraw the agreement to receive
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Electronic Communications from Lender at any time by providing written notice fo Lender of Borrower's withdrawal of
suUch agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Notice Address™ will be
the Properly Address unless Borrower has designated a different address by wrltten notice to Lender, If Lander and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may deslgnate an Electronic
Address as Notice Addrass. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes ©© Barrower's Electronic Addregs if designatad as Notice Address. If Lender specifies a procedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through that specifiad
procedurs,

(d) Notices ta Lender. Any natice to Lender will be given by delivering it or by mailing it by first class mail o Lender's
address stated in this Securily Instrumenl unkess Lender has designated another address (including an Electronlc Address)
by natice 1o Borrowsr. Any hotice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address {(which may include an Electronic Address). If any
notica to L.ender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

(¢} Borrower’s Physical Address. In addition 1o the designated Notice Address, Borrower will provide Lender with
the addrass whare Borrower physically resides, if different from the Property Address, and notify Lendar whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicling provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable L.aw might explicitfy or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is 1o be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in lhis Securlly Instrument: {a) words in the singular will mean and Include the plural and vice versa; (b) the
word “may” gives sole discretion without any cobligation to take any action; (c) any referance to “Section’ in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted tor convonience of reference and do not defineg, limit, or describe the scope or intent of this Security nstrument
ot any particular Section, paragraph, or provision,

18, Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property ar a Beneficial Interest in Borrower. For purposes of 1his Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, thosea beneficial interests
transferred in a bond for dead, contract for deed, installment sales ¢ontract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is nal a natural
person and & beneficial interest in Borrower is sold or transferred} without Lender’s prior written conseant, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, Lender will not exercise this
option f such exercise is prohibited by Applicable Law.

If Lender axercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security [nshrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this
peried, L.ender may invoke any remedies permitted by thls Saecurity Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remecdies, including, but not limltad to:
(a) reasonable attorneys’ fees and costs; (b} property inspaction and valuation fees, and (c) other fees incurred to protect
Lender's interest in the Property and/or rights under this Security Instrument.

20. Borrawer’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain canditions, Borrower
wiill have the right to reinstate the Lean and have enforcement of this Security Instrument discontinued at any time up
to the later of (a) five days bedore any foreclosure sale of the Property, or (b) such other period as Applicable Law might
specily for the termination of Borrower's right to rainstate. This right to reinstate will not apply in the case of accelaration
under Saction 19,

{o reinstate the L.oan, Borrower must satisty all of the following condilions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Nole as if no acceleration had occurred; (bb} cure any Default of any
other covenants or agreements under this Security Instrument or the Nole; {(cc) pay all expenses Incurred In enforcing
this Security Instrument or the Note, including, but not limited lo: (i) reasonable attorneys’ fees and costs; (i} property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require to assure that Lender's
interast in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Secunty Instrument or the Nole, will continue unchanged.

Lender may require that Barrower pay such reinstatoment sums and expensas in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cea) certilied cheack, bank cheack, treasurer's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instri-
mentakity, or entity; or {ddd) Electranic Fund Transfer, Upon Berrower's reinstatemeont of the Loan, this Security Instrument
and obligations secured by this Securily Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interast in the Note, tagsther wlth this Security Instrument, may be sold or
otherwise transterrad one or more times, Upon such a sale or other transfer, all of Lender’s rights and obfigations under
this Security Instrument will cenvey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action parmitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.
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The Loan Servicer may change one or more times during the term of the Note. The Loan Servicet may or may not
be the holder of the Nole, The Loan Servicer has the right and authority to; {a) collect Periodic Payments and any other
amounts due under the Note and this Becurity Instrument; (b) perionm any other mortgage loan servicing obligatlons;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of L.ender, If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new L.oan Servicer, the address to which payments should be made, and any other information RESPA requires
In connection with a nolice of transfer of servicing.

23. Notlce of Grievance. Unti! Borrowsr or Lender has notified the other party (in accordance with Section 16) of
an alleged breach and atforded the other party a reasonable period after the giving of such notice to take corrective
action, neithar Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a} arises from the other party’s actions purstiant to this Security Instrument or the
Note, or (b} allages that the other party has oreached any provision of this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action can be taken, that time peried will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrowar pursuant to Section 19 will be deemed to satisfy the notice eind opportunity to
taks corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property
is located thal relate 10 heaith, salety, or environmeantal protection; {ii) "Hazardous Substances” include (A} those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Enviranmantal Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxlc petrolaum products, toxic pesticides and herbicides, volatile
solvents, materlals containing asbestos or fermaldehyde, corresive malterials or agents, and radioactive materials:
(iii} “Environmental Cleanup” includes any rasponse action, remedial action, ar removal action, as defined in Environ-
mentad Law; and {iv) an “Environmental Gondition” means a condition that can cause, contribute to, ar otherwl|se trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Subsiances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else to do, anything alfecting the Property that; {i) violates Environmental Law;
[il) creates an Envirohmental Conditien; or (iii) due to the presence, use, or releasa of a Hazardous Substance, creates a
condition that adversely affects or could adversely alffect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Proporty of small guantities of Hazardous Substances that are genarally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer preducts).

{e) Notices; Remadial Actlons, Borrower will promptly give Lender written notice of; (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge:; (i) any Environmental Condition,
including but not limited to, any spiliing, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{ill} any condition caused by the presence, use, or releasa of 8 Harardous Substance that adversely affects the value of
the Property. If Borrower learns, or is nolified by any governmental or reguiatory authority or any private party, that any
removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrowear will promptly
lake all necessary remedial actions in accordance with Environmantal Law. Nathing In this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
I3 electronic, Borrower acknowledges and reprasents to Lencler that Borrower: (a) expressly consentad and intended to
sign the glectronic Note using an Electronic Signature acopted by Borrower ("Borrower’s Electronic Signature™) instead
of signing a paper Nole with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the electronic Mote using Botrower’s Electronic Signature; (€) understood that by signing the slectronic Note using
Borrower's Eloctronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance wilith
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borraower promised to pay the debt evidenced by the glectronic Note in acceordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Eender further covenant and agree as follows:

26, Acceleration; Remedies,

(a) Notice of Default. l.ender will give a notice of Default to Borrower prior 1o accelsration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its righf under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Deafault; {ify the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
Applicable L.aw} from the date the netice is given to Borrower, by which the Defauit must be cured; {iv) that failure to cure
the Default on of betora the date specifiad in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Proparty, (v) Borrawer’s right to reinstate afler acceleration; and (vi) Borrower'’s right to bring
a court action to dany the axlstence of a Default or to assert any other defense of Borrower to acceleration and sale,

(b} Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date specified in the natice,
Lander may require immediate payment in full of all sums secured by this Security Instrument withaout further demand
and may invoke the power of sale and any other remedias parmiited by Applicable Law. Lender will be entitied to collecl
all expenses incurred In pursuing the remedles provided in this Section 26, including, but not limited to: (i} reasonable
attornays' fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred o protect Lender's inter-
ast in the Property andfor rights under this Sacurity Instrument,

(c) Notice of Sale; Sale of Praperty. If Lander Invokes the power of sale, Lender will give a copy of a notice to
Borvower in accordance with Applicable L.aw. LLender will publish the natice of sale once a weak for three consacutive
weeks in a newspaper published in Sheby County, Alabama, and will then sell the Property to
the highest bidder at public aucticn at the front door of the County Courthouse of this County. L.ender will deliver 1o the
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purchaser Lender's deed conveying the Property, Lender or its designes may purchase the Properly at any sale, The
proceeds of the sale will be applied in the following order: {i) to all expenses of the sale, including, but no- limited to, rea-
scnable aftorneys fees; (ii} to all sums secured by this Security Instrument; and (i) any excess to the person or persons
legally entitled to it

(d} Attorney’s Fees and Costs of Collection. If the Note or this Security Instrumert is considered a contract for a
consumer credit transaction under Applicabie Law, then the following pravisions apply to any provision in the Nate ar this
SecUrity Instrurment Ihat requires Borrower to pay attorney’s fees incurred by Lender: (i) Berrower will only be required to
pay reasonable attorney’s tees of Lende- if the atiorney is not a salaried employee of Lender; (it} priar to Default, Lendar
may require Barrower to pay Lender's reasonabla atiorney’s fees in connection with tre closing of, amendmaent tc, or
modification of the Loan 1f the original amaount of the Loan exceeds S10,200; and (i i) afler Default and refarral of the Note
or Security Instrument Lo an atiorney, Borrower will only be required to pay reascnable attorney’s feas of Lender up to a
maximum amount of 13 percent of the unpaid debt evidenced by the Note.

27 Release. Upon payment of all sums secured by thig Security Instrument, Lender will release this SacLrity
Instrument. Borowe - will pay any recordation coslts associated with such release. Lender may charge Borrower a fee far
releasing this Security Instrument, but oniy it the fee is paid to a :hird party for services rendered and the charging of the
fee 18 permitted under Appiicable Law.

28. Waivers. Borrower waives all rights of hamestead excmiption in Lhe Properly and relinguishes all righ:s of curtesy
and dower in the Property.

29. Insurance Notice. This Security Instrument requires Borrower to keep the Property insured agzinst loss or
damage in amounts and for the ime period required by Lender. Borrower may obtain pelicies of insurance through an
insurance carrier of Borrowsr's choice. Lender may, for reasonable cause, disapprove ol the insurance provided by Bor-
rawer. | Berrower does rot obtain any required fnsurance or if Lender disapproves of such insurance, Lender may, but
will have no obligation fo, purchase insurance on the Froperty and charge the premium for such irsurance to Borrower.
This Section 29 15 meart to pravide Corrower with staiutory notice under Applicable Law, and is ir addition o, nolin lieu
of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower acceplts and agrees to the tarms and covenanis contained in this Security Instrument
and in any Hider signed by Borrower and recorded with it

Witneszes:
¢ ,&ﬁi (Seal)
DATE
N | # | N .
b .....éé;:?wf?—%@f (A 52/ { fi?' L5 (Seal)
APRIL JANINE OAKES "DATE
State of ALABAMA )
County of SHELBY )

On this 10th day of FEBRUARY, 2023,1, /)1 ='5_.)A L~ ff 5 E"ZJ(/KJ {7/ aNotary Public in and
for said county and in said state, hereby certify that DAVID CHARLES OAKES AND APRIL JANINE CAKES,
whose name{s) is/are signed to the foregolng conveyance, and whao is/are known to me, acknowledged before
me that, being informed of the contents of the conveyance, he/shefthey executed the same voluntarily and as
his/herftheir act on the day the same bears date. Given under my hand and seal of office this 10th day of

FEBRUARY, 2023, 'ﬂ“ﬂ“”ﬁi
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L ender: Bryant Bank
NMLS |D: 582857

Loan Originator: Lisa Zeig
NMLS ID: 2089044
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EXHIBIT "A"

Lot 1, according to the Survey of Gallups Estates, as recorded in Map Book 46, Page 61, in the Probate Office of Shelby
County, Alabama.

/ &('WLV’ @W {M D e Ealloy

David Ch Janine Oakes

harles Qakes

Filed and Recorded
..\_?{- -('-'fﬁ;;;-.. Official Public Records
5‘#’" /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
% gt Shelby County, AL
Q S 02/15/2023 12:43:06 PM
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