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WHEN RECORDED, MAIL TO
Avadian Credit Untoon

t Rivorchase Parkway South

Hoover, AL 35244

SPACE ABOVE THIS LINE FOR RECORDER'S USE

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE

THIS M " " 11942023
PETER L MG?&E%AC?YNT(HE ﬁeé‘p’.«'é&»&"éﬁi“n"’“"‘ nﬁ&%‘%gﬂ The Grantor Is

("Borrower”). The Mnrtgag:e Is Avadian Crecht Union . _a corporation
qlmlzed a exslg under thelaws of QatoolAbarna =~ = whose address Is
Hoover. AL 35244 __ _ Flender)

WHEREAS, Borrower is indebted to Lender as described in this paragraph:

TO SECURE to Lender:

(1) The rerayment of all indebtedness due and to become due under the terms and conditions of the
LOANLINER Home Equity Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and
dated the same day as this Securily Instrument, and all modifications, amendments, extenslons and
renewals thereof (herein “Credit Agreement”). Lender has agreed to make advances to Bomrower under the
terms of the Credit Agreement, which advances will be of a revolving nature and may be made, repald and
remade from time to time. Bomrower and Lender contemplate a series of advances to be securecﬁ) this
Security Instrument. The total outstanding principal balance owing at any one time under the Credit
Agreement (not including finance cha thereon at a rate which may vary from time to time, and a
other charges and coliection costs which may be owing from time to time under the Credit Agreement

shall not excecd
Thousand Dallarg And Zeo Cents
($ 30,000.0¢ ). That sum is referred to herein as the Maximum Principal Balance and referred to In the

Credit Agreement as the Credit Limit. On the Final Pa t Date, _30__ years from the dale of this Security
Instrument, the entire indebtedness under the Credit Agreement, if not paid earller, is due and payable.
(2) The payment of all other sums advanced in accordance herewith to protect the security of this Security
Instrument, with finance charges thereon at a rate which may vary as described in the Credit Agreement.
(3) The perfarmance of Borrower's covenants and agreememts under this Security Instrument and under the

aosgr%d\gé?zg Goes hes
s heteby martlgage, grant and convey 10 Lender, with power of sale upon breach of the terms
hereof, the following described property located in the County of _SHEiB8Y P i . State of Alabama:

LOT 16-27,. BLOCK 16. ACCORDING TO THE SURVEY OF MT, LAUREL, PHASE (Il AS RECORDED IN MAP BOCK 34. PAGE 137, INTHE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
PARCEL ID: 09 2 03 10049 046.000
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BIRMINGHAR , Alabama _ 35242-183)  (herein “Property Address™);
(City) (Zlp Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances ard fixtures, all of which shall be deemed to be and remain a part of the property covered by this
Security Instrument: and all of the foregoing. together with sald property {(or the leasehold estate if thts Securily

Instrument is an a leasehold) are hereinafter referred to as the “Property .”

which has the adidress of 20 NOLEN ST |
(Street)

Complele if applicable:
1his Property is part of a condaminium project known as

This Property includes Borrower's unit and all Borrowet's rights in the common elements of the condominium

Gjoct.
t‘Pl'\i"r.‘. Property is In a Planned Unit Development known as

Borrower covenants thal Barrower is lawfully seised of the estate hereby conveyed and has the right to
martgage. grant ind convey the Property, and that the Property is unencumbered, excepl for encumbrances of
record. Borrawver warrants and will defend genecally the title to the Property against all claims and demands,
subject to encumbrances of record.

Borrower and Lender covenant and agiee as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptiy pay when due an
amounis borrowed under the Credit Agreement, all finance charges and applicable other changes and colilection
costs as provided in the Credil Agreemant.

2. Funds fcr Taxes and Insurance. Subject to applicable law. Lender, al Lender's option, may requbre
Borrower to pay o Lender on the day monthly payments ol principal and finance charges ale payable under the
Cruedit Agreement, until all sums secuted by this Security Instrument are paid in full, a sum therein “Funds”) equal
to one-twelflth o° the yearly taxes and assessments {:‘ncludlnq congontinium and planned unit development
assessments, It a1y} which may attain priority over this Security Instrument, and ground rents on the Property, if
any. plus one-twellth of yearly premium instaliments for hazard insurance and floed Insurance, if applicable, alt as
reasonably estimited fnitially and from time to ttme by Lender on the basis of assessments and bills and
reasonable estimztes thereaf. Borrower shall not be obhgated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the hotder of a prior mortgage or deed of trust if such holder ks an
institutional Lender.

it Barrower pays Funds to Lender. the Funds shall be hekd In an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so hoMing and applying the Funds, analyzing said accoun! or verifying and compilling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make SUCh 3
charge. Bommower and Lerdler may agree in wniting at the time of execution of this Security instrument that
interest on the funds shall be paid to Borrower, and unless such agresment is made or appiicable law requires
such interest to be palg, Lender shall not be required to pay Bamower any interest or earnings ¢n the Funds.
Lender shall give to Borrower, withaul charge, an anhual accounting of the Funds showing credits and debits to
the funds and th2 purpose for which each debit to the Funds was made. The Funds are pledged as additional
seawrity for the sums secured by this Security Instrument

i the amounl of the Funds held by Lender, together with the lutwe monthly instalimenis of Funds payable
priar 0 the due dates of laxes, assessments. insurance premiums anmgd ground rents, shall exceed the amount
reguired 1o pay szid taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall
be. at Barrower's oplion, either promptly repaid to Barrower or credited to Bomrower on monthly instaliments of
Funds. If the amount of the Funds held by Lender shall not be sutficien! o pay taxes, assessments, {nsurance
premiums and grcund rents as they fall due, Borrower shall pay to Lender any amount nccessary to make up the
deficiency in one or more payments as Lender may requice.

Upon payment in full of all sums sacured by this Security Instrument. Lender shall promptly refung to
Borrowes any Funds heid by Lender. If under paragraph 22 heceof the Propevly is sold or the Propesty is otherwise
acquilred by Lender, Lender shall apply, no later than immecdiately priar 10 the sale of the Property or its acquisition
by Lender, any Funds heid by Lendcer at the time of application as a credit against the sums secured by this
Seourity Instrument.

NMLS 1D Bpoae? EAL906 €
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3. Appiicaton of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Credit Agreement and pacagraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable ta | ender by Borrower under paragraph 2 hereof, second, (in the order Lender chooses) 1o any finance
charges. other charges and collection casts owing. and third, to the principal balance under the Credit Agreememt.

. Prior Mertgages and Deeds of Trust; Charges; Liens. Borrowes shall perform all of Borrower's obligations.
under any mortgage, decd of lrust or other security agreement with a lien which has priceity over this Securit
Instrument, including Borrower's covenants to make payments when due Except to the exient that any suc
charges o Impositions are 1o be paid to Lendor under paragraph 2. Borrower shall pay or cause to be paid al!
taxes, assessments and other charges, fines and impositions atitibutable to the Property which may atiain a
priority over this Security Instrument, and leaschold payments or ground rents, if any Within Rive days after ang
demand by Lender, Borrower shall exhibit to Lender receipts showing that all amounts due under this paragrap
have been paid when due.

§ Hazard ingurance, Borrower shall keep the improvemonts now existing or hereafter erected on the
Property insured against joss by tire, hazaids included within the term “extended coverage,” Noods and such other
hazards as Lender may require and in such amounts and for such pericds as Lender may rmfulre. Unless Lender in
wrilln?\;equires Dtherwise, the policy shall provide insurance on a replacement cost basts In an amoun! not less
than that necessary to comply with any coinsurance percentage stipulated In the hazard insurance policy. and the
amount of coverage shall be no less than the Maximum Principal Balance ptus the full amount of any iiun which
has w‘nmy over this Security Instrument.

e insurance carmier providing the insurance shall be chosen by Boirowes subject to approval by Lender:
provided, that such approval shall not be urveasonably withheld. All insurance policies and rernewals therenf shall
be in a3 form acceptabie 10 Lender and shall Include a standard mortgage clause in favor of and in a form
acceptlable 10 Lender Lender shall have the right tu hold the policies and renewails thercof, subject lo the terms of
ian){ mortgage, doed of trust or other security agreement with a ken which has priosity over this Security
nstrument.

in the event of loss. Bortowes shall give prompt notice to the insurance carrier and Lender. Lender may make
proufl of luss if not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shatl be
pald to Lender {0 the oxtent of all sums secured by this Securily Instrument, sug]ect 1o the tarms of any
morlgage. deed of trust or secunty agreement with a lien which has priority over this Security Instrumen!. Uniess
Lender and Borrower othorwise agree in writing. insurance proceuvds shall be applied to restore or repair the
Properly, if it Is economically feasible to do so.

If the Propenty is abandaoned by Borrower, or if Borrower fails to respond to Lender within 30 days trom the
date nolice is mailed by Lender to Borrowes that thy inswance camier offers 10 sellle a claim for msurance
benefits, Lendur is aulhorized to collect ang apply the insutance proceeds at Lendet’s uptivn either to restoration
or repair of the Property or tu the sums secured by this Security Instrument.

. Preservation and Maintenance of Property; Leasehclds: Condominiums: Planned Unit Developments.
Borrower shall keep the Property in iood repair and shall not commit wasto or permit impairment or deterioration
of the Praf)mly and shall comply with the provisions of any lease if this Security Instrument is on a leaschold. If
this Secunity Inshument Is on a unit in A condominium or a planned unit developmoenl, Borrower shall pertorm all
of Borrower's obligations under the declaration or cavenants creating or goveming the condominium or planned
unit dovelopment, the hy.aws and regulations of the condominium er planned unit developmenl, and the
constituent documents.

7. Protection of Lender's Securily. it Borrower fails to perrorm the covenants and agreements contained in
this Security Instument, or if any action of proceeding Is cammenced which materially affects Lender’s interest in
the Property, then Lender, at Lender's option, upon nolice to Borravser, may make such appearances, ¢isburse
such sums, incluging rcasonabie atlorneys' fees, and lake such action as Is ncCessary 1o protect Lender's inteses|
Any amounts disbursed by Londer pursuant to this paragr 7, with finance charges thurvon, at the rate provided
in the Credit Agreement, shall become additional indebtedness of Bortower secured by this Security Instrument.
Unless Borruwer and Lendir agree to other lerms of payment, such amounts shall be payable upon nolice from
Lender to Buitower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to
ncur any expense of take any aclion hereundet. Any actinn 1aken by Lender uni;;q this paragraph shall not cure
any breach Borrower may have committed of any covenant of agreement under this Secur ty instrumoent. Borrowver
agrees that Lender is subsopated 1o all of the rights and remedies of any priot licnor, to the extent of any paymens
by Lender o such lienor.

8. Inspocticn. Lender may make of cause to be made scasunable entries upon and inspoections of the
Property. providen that Lender shall give Borrower notice prior to any such mspection specifying roasonable cause
therefor 1clated to Lender's interesl in the Property.

8. Condemnation. The proceeds of any award or claim for damages, duect o consequential, in connection
wrth any condermation or other taking of the Property, ar part thereof. or for conveyance in beu of condemnation,
are hereby assigned and shall be pald to Lender, to the extent of any indebtedness under the Credit Agreement.
subject to the terms of any mortgage, deed of trust or other security agreement with a flen which has priority over
this Security Instrurnent.

NMLS 1D 89aeoy EAL906-¢
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10. Borrower Not Released, Forbearance By Lender Mol a Waiver. Extension of the time for payment or
mod:fication of amortization af the sums secured by this Secutity Instrument granted by Lender 10 any successof
in interest of Borrower shali not operate to release, in any manncs, the Rability of the original Borrower and
Borrower's successors in interest. Lender shall not he required 1o cammence proceedings against such successor
or sefuse to extend time for paymoent or othorwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the onginal Botrower and Barrower’s suceessars in intarest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver o' or preclude the exercise of any such right or remedy

11. Successcrs and Assigns HBound; Joint and Seversl Liability; Co-signers. The covenants and agreements
heme:n conlained shall bind, and Lhe tights hereunder shall inure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 21 hereof. All cavenants and agreements ol Bortower
shall be jeint and several Any Borrowar who co-signs this Securily Instrument, but does not execute the Credit
Agreement, (a) is co-signing this Secunty Instrument only to mortgage. grant and convey that Borrower's interest
in the Property tu Lender undor the terms of this Security Instrument, (b) is not personaliy liatle under the Credit
Agreement or undor this Security instrument, and {c) agrees that Lendet and any olher Borrower hereunder may
agnee to extend, modify, forbear, or make any other accommodations ar amendments with regard to the terms of
this Security Instrument or the Credit Agreement, without that Borrower's cansent and without releasing that
Borrower or madifying this Security Instrument as to that Borrower's interest in the Property.

12. Nolice. Except far any notice required under applicablo law to be given in another manner, (3) any notice
to Borrower provded for in this Sceurity Instrument shail be given by delivering it or by mailing such natice by
First Class mall addressed to Borrower at the Property Address or at such other address as Botower may
designate by notite to Lender as provided hecein, and (B) any notice to Lerxder shall be given by First Class mail to
Lender’s address stated herein or 1o such other address as Lender may designale notice to Borrower as

rovided hergin. Any notice provided for in ths Security Instrument shall be dee to have been glven to
rrower Or Lender when given in the manner designated herein.

13. Governing Law: Severability. The state and locat laws applicable to this Securily Instrument shall he the
laws of the Jurisdction in which the Pioperty is located. The foregoing sentence shall not imit the applicabitity of
Fedural law to this Security Instrument. In the event that any provision or clause of this Security Instrument or the
Credit Agreement conflicts with applicable law. such conflict shall not affect other provisions of this Secunty
instrument o1 the Credil Agreement which can be given eltect without the conflicting provision, and to this end
the provisions of this Security Insttument and the Credit Agreement arce declared Lo be severable. As used hereln,
“costs,” "expensxs" and "attorneys’ fees” include all sums to the extent not psohibited by applicable law or
limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter into any
agreement with the holder of any marigage, deed of trust or other securily agreement which has priority over this
Security Instrument by which that security agreement is modified, amended, extended, or renewed, without the
prior written consent of the Lender. Borrower shall neither request nor accept any future advance under 8 prior
mort?age, deed o° trust, or other socurily agreement without the prios written consent of Lender.

5. Borrower's Copy. Barrower shall be furnished a copy cf the Credit Agicement and of this Security
Instrument at the time of execution or after recordation hoercof,

18. Rehabilitstion Loan Agresment. Borrower shall fuifl all of Boirower's obligations under any home
rehiabilitation, improvement, repair, or other loan agreement which Borrower may enter inta with Lender. Lender
at Lendor's oplion, rnaz require Borrower to vxecule and deliver to Lender, in a furm acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have aganst parties who supply labor,
materials or services in connettion with improvements made Lo the Property.

17. Waiver o° Homostead Exemption. To the extent permitted by law, Borrower hereby waives the benefit of
the homestead exemptian as o all sums secured by this 'uril‘y Instrument.

18. Waiver of Statutes of Limitation. To the extent permitied by law, Borrower hereby waives statutes of
lirmitation as a defense to any demand of obligation secured by this Security Instrument.

18. Merger. “here shall be no merger of the interest or estate creatéd by this Secuity Instrument with any
other interest or estate in the Property at any time hetd by of for the henefit of Lender in any capacity, without the
wiilten consent o’ Lendor.

20. Notica of Transfer of the Property. Borrower shall give rotice to Lender, as provided in paragraph 12
hereof, prior to any sale or transfer of all or part of the Property o1 any rights In the Properly. Any person to
wham all or part of the Property or any right in the Property s sold o1 transferred also shalt be obligated ta give
notice ta Lender, 35 provided in paragraph 12 hereof, promptly after such transfur.

Even if Borrower transters the Property, Borrower will conlinue to be obligated under the Credit Agreement
and this Security instrument un‘ess Lender releasaes Barrowaer in writing. As a condition to Lender's consent to any
propaseg transfer or as a condition to the release of Borrower, Lender may require that the purson to whom the
Property is transterred sign an assumption agreement satistactory to Lender and Lender may impose an

assumption fee. The assumption agreement will nol cnlitle the person signing it {o receive advances under the
Credit Agreement

NMLS ID BRGHL? EALGO6-e
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21.Transfer of the Properiy. Subject to applicable law, Lender shall have (ke right 1o accelerate, that is, to
demand immediate paymont in full of all sums secured by this Morigage or Deca of Trust, if Borrower, without the
written consent of Lender, selts or transfers all or Eart of the Property ar any rights in the Prupellr.

If Lender exarcises the option to accelerate, Lerxler shall give Borrower natice of acceleration in accordance
wiith paragraph 12 hereof. The notice shall provide a pesiod of not less than 30 days from the date of the notice
within which Bortower may pay the sums declared due. it Bomrawer fads lo pay those sums prior to the expiration
ot such period. Lender may. wilbhout further natice or demand on Bomrower, invoke any remedies permitted by
paragraph 22 hereaf.

2. Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event of
defaull ("event of default”™) under this Security Instrument: (1) Borrower commits fraud or makes 28 matenal
misrepresentation in connection with this Security Instrument or the Credit Agreement; (2) Borrower does not
meet the repayment terms of the Credit Agreement; or (3) Borrower's action or inaction adversely affects the
Lender's rights in the Property secured by this Security Instrument, If an event of default occurs, then prior to
exercising any rght or remedy provided for in this Security Instrument and prior to acceleration, Lender shali give
notice as provided in paragraph 12 hersof and as required by applicable law. Tho notice shall specify: (a) the avent
of delaull; }b} the action required to cure the evenl of default; (c) a date not less than ten days (or any longer
period required oy applicabls law) from the date the notice Is given 1o Borrower by which the event of defaull
must be cured; id) that failure to cure the event of default on or before the date specified In the notice may result
in Bcceleration of the sums secured by this Securitz instrument and sale of the Property; and (e) any other
information reqlired by applicable law. The notice shall further inform Borrower of the right to reinstate after
acceleration, if applicable, and the right to bring a court aclion to assert the nonexistence of an event of default or
any other defense of Borrower 1o acceleration and sate. If the breach is not cured on or before the date specified
in the notice, Lender, ot Lender’s option, without further notice or demand. may declare default, may declare all
sums secured by this Security instrument to be immediately due and payable, and may invoke the power of salo
and any other remedies permitted by applicable law. Lender shall be entiticd to collect all reasonable costs and
exloenses l?curred in pursuing the remedies provided in this paragraph 22, including, but no! limited to, reasonable
attlomeys’' fees,

If Lender invokes the power of sale, Lender shall mail 8 copy of a notice of sale 10 Borrower in the manner
provided in paragraph 12 hereof, Lender ghali publish the notice of sale once a week for three consecutive weeks
In some newspaper published in = sueigy  Couaty, Alabama, and thereupon shall sell the
Praperty to the highest bidder at public auction at the front door of the County Courthouse of sald County. Lender
shall deliver to the purchaser Lender's dead convaying the Property so sold. Lender or Lender's designee may
purchase the Prcperty at any sale. Borrower covenants and agrees thatl the proceeds of the sale shatl be applied in
the following order: (a) to all reasonable costs and expenses of the sale, including, but nal limited to, reasonabie
atlorneys’ fees end costs of titte evidence; (b} to all sums secured by this Mortgage; and (c) the excess, if any. to
the persen or persons legatly entitled therato.

23.Borrower's Right to Reinstate. if Borrower meets cortain conditinns, Borrower shall have the right to have
enfurcement of “his Socurily Instrument discontirued at any time prior 10 the earlier of (1} & days (or such other
periud as appliceble law may specify for reinstatement) before sale of the Property pursuart to any power of sale
contained in this Security Instrument or (1)) entry of a ‘judgmenl enforcing this Sccurity Instrument. Those
conditions are thal Borrower: (a) pays Leader all sums which would then be due under this Sccurily Instrument
and the Credit Agreement had no acceleration occured: (h) cures all events of default under this Secunty
Instrument and the Credit Agreement; (C) pays al' reasonable expenses incurred in enforcing this Security
instiument, including, but not timited to, reasonable allormeys® fees and (d) 1akes such action 3s Lender may
reasanably require 1o assure that the len of this Security Instrument, Lender's rights in the Froperty and
Borrower's obligatiuon o paﬁ the sums secured by this Security Instrument snall continue unchanged. Upon
reinsfatement by Boiroweer, this Security Instrument and the abligations secured hereby shall remain fully effective
as irno i?'n‘cgelleranun had occured. However, this right to reinstate shall no! apply in the case nf acceleration under
paragraph 2

24.Releass. This Security Instiument secures a revolving line of credit and advances may be made, repaid,
and,gmark: from time to time, under the terms of the Credit Agreement. When according to the terms of the
Cregit Agreemer!, nu more advances will be made, and Borrower has paid all sums secured by this Security
Instrumcryl (ar eartier If required by applicable law), Lender shall discharge this Security Instrument, and until the
written discharge is detivered o Borrower, this Security Instrument shall remain in fult force and effect. To the
extent permitted by law, | ender may charge Borrower a fee for the disrharge and require Bomrower Lo pay costs Qf
recordat:on f any

25. Waiver o' Dower and Curtesy, Borrower hereby relinquishes ali nght of dower and curtesy in the Property.

NM._S 1D 538807 EALGDG6.¢
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REQUEST FOR NOHCE OF DEFAULT AND *ORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lendef request the holdor of any morlgage, deed of trust or other encumbrance with a lien
which has prionty over this Security Instiument 1o give Nitice to Lender, at Lender's address set ferth on page
one of this Security Instrument, of any defaull undor e superior encurrbrance and of any sale or other

foreclosure action.

BY SIGNING BELOW, Borrowers accepts ang agrees te the terms and covenants conlained In this Security
istrument and in any rider(s) executed by Borrower and tecorded with it

Signed, sealed and Bheled in the presence of.
X —

{Sueal)

PEIER L MCKINNEY
__» Borrowerr
x e -Jl-‘ ’.' - '\

ﬂ""l

]

v

(S

N X

.':

& j- . st lh ll_

K Borrower

(Seal)
X Barower
(Seal)
Barrowes o
STATEOF AMMABAMASSHELRY =~ County ss:
| hangesleey e 8 Notary Pubtic in and for said state, bereby
El:‘f“fv that FETER . MOKINNEY e o
CYNTHIA & MEKINNEY
whose name(s) ARE s:igned to the foreqaing conve;ar;ce. ang who ARF known to me, acknowledged

before me on this day that, being informed of the contents of the conveyance, ey | executed the samu
voluntarity on the day {he same hears date.

Given undet my hand and seat of oftice this the \ d\ day of __ J M , ’Zooz‘b

INAMNA b*-{! | AL ‘LQ/

' Notary Pubtic

My Commission expires:

KAYLA LAWNE PIKE
by Commission Expras

Ocioder 13, 2034

This instrument was prﬁp.amd L;y Cryulal “umphrey Avadan Cred [ Unige 1 K verchase Parkway Soth Hoover, AL 35244
Name of Preparer
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