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DEFINITIONS. Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 10, 12, 17, 19 and 21. Certamn rules regarding the usage of words used in this document are aiso provided 1n

Section 15,

(A) “Security Instrument ’ means this document, which 1s dated January 17, 2023, together with all Riders (o this
document,

(B) "Borrower” 1s Micah Hoge and Brianna F Hoge, Husband and Wite; . Borrower is the mortgagor under this
Security Instrument.

(C) "Lender” 1s Regions Bank d/b/a Regions Mortgage. Lender 1s a State chartered association organized and existing

Lender 1s the mortgazee under this Security Instrument.
(D) "Nate " means the promissory note stgned by Borrower and dated January 17, 2023. The Note states that Borrower
owes Lender Two hundred fifty thousand three hundred eighty-one and 00/100 Dotllars (U.S. $250,381.00) plus

interest. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt 1n full not later
than February 1, 2053,

(E) "Property’” means the property that 1s descnbed below under the heading "Transfer of Rights in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, and late charges due under the Note, and all sums due
under this Security Instrument, plus interest.
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(G) "Riders " means all Riders to this Secunty Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as apphcable]:

Adjustable Rate Rider Condominium Rider =] Planned Unil Development Rider
Other:
1 Rehabilitation Loan Rider:

(H) “Applicable Law’ means all controfling apphceable federal, state and local statutes, regulations, ordinances and
adnynistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opInions.

(1) "Community Assac fﬂﬁmi ﬂws .F £es, ﬂﬂdmsessmmh means all duea f’ees asseqsmﬂms and Gthel‘ f:harget;s
that are imposed on I3
organization.

(1) "Electronic Funds Transfer” means any transfer of funds, other than a transaction onginated by check, draft, or
sitmilar paper instrument, which ts imtiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, 1nstruct, or authorize a financial nstitution to debit or credit an account. Such tern
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow ftems’ means those items that are described 1n Section 3.

(L) "Miscellaneous Proceeds ” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than msurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (11) condemnation or other taking of all or any part of the Property; (1) conveyance in
liev of condemnation; or {1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) ' Mortgape Insurance” means msurance proteciing Lender agatnst the nonpayment of, or default on, the Loan.

(N) " Periodic Payment” means the regularly scheduled amount due for {3} principal and interest under the Note, plus
(ii) an}r aﬁmunts uﬂder "‘iectim 3 of this Se-curity ['nﬁtmmem

rﬂgulﬂtmn_, Regufmnm X {_l 2 C. _RRE Paﬂ. 1@24),_ as th:iy i ght be amendad fmm time to tlII].E or a_n}f addltmnal
or successor legislation or regulation that governs the same subject matter. As used in this Secunty Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P} "Secretary” means the Secretary of the Umted States Department of Housing and Urban Development or his
designee.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Secunty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY. This Security Instrument secures te Lender: (i) the repayment of
the I.oan, and all renewals, extensions and modifications of the Note; and (1) the performance of Borrower's covenants
and agreements under this Security [nstrument and the Note. For this purpose, Borrower irrevocably mortgages, grants
and conveys fo Lender and Lender's successors and assigns, with power of sale, the following described property
tocated in the County [Type of Recording lurisdiction] of Shelby [Name of Recording Jurisdiction]: See Exhibit A
attached hereto and made a part hereof for all purposes.

7
Parcel ID Number: 8- 3-06-0- DlLEEB e which currently has the address of 157

WATERSTONE WAY [Street] MONTFVALLD {C lty] Alabama 35115-5709 | Zip Code| ( “Property Address "),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and ﬁ:{tures now or 'hefr&afta:r a part u::uf‘ t’he pmpeﬁy All rﬁaplacﬁmems and additiﬂns Shﬂ]] alsm h& cov ﬁ‘t‘ﬂd by this

Micah Moge feebdz 7d- 188@4@&5 Kby M%dﬁﬂﬁﬁﬂam me.mazm
FHA Mostoace-Al G320 14
Walters Kiuwer Financial Sarvigas, Ing, 1202021

LOZ30M222.1.0.403%-N2 D2 F052TY Fage 2 of 13




20230117000014200 01/17/2023 03:56:06 PM MORT 3/16

to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variattons by jurisdiction to constitute a uniform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Securnity Instrument shall be
made 1n U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instruinent is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrumett be made in one or more of the following farms, as selected by Lender: {a)
cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufticient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the E.oan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Penodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapphed funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does noi do so within a reasonable period of time, [ender shall
either apply such funds or return them to Borrower. If not applied earher, such funds will be applied to the outstanding
principal balance under the Note immediately prnior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Secunty
Instrument or performing the covenants and agreements secured by this Secunty Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security Instrument or the
Note, all payments accepted and applied by Lender shall be applied in the following order of priority:
First, to the Mortgage Insurance premums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
Third, to interest due undey the Note;
Fourth, to amortization of the principal of the Note; and,
IFifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the day Periodic Payments are due under the
Note, uniil the Note is paid in full, a sum (the “Funds ") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, 1t any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the Secretary or
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the monthty Ehﬂt’gﬂ by the Secretary instead of the monthly Mortgage Insurance premiums. These items are called
“Escrow frems.” At ontgination or at any iime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow Item. Borrower shall promptly furmish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds tor Escrow Items unless Lender waives Borrower's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or
all Fﬂn:mw I’tema al any 'time An}f Sm:h Walver mﬂy r:ml}f be i:n wﬁtiﬁg In 1}1& event r:rf such waivﬁr Bnm:-wer sha]l
wawed b}’ LEI’ldET zmd if Lender reqmres shal ‘furnish to Lender recmpts Ewdenmng suc:h paym&nt within such
time period as Lender may require. Borrower's obligation to make such payments and 10 provide receipts shall tor all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "“covenarnt
cmcd agreement” 18 used 1n Section 9. If Borrower 1s obhgated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise s nghts under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such
revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sutficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Ap‘plicab]ﬂ Law.

{fl.ﬂt:]lldl]] g Lendar 1f LEI]dE]‘ 1S an mstlmtmn WhDEE dﬂpﬂ-ﬁjltﬂ are so msurﬂd) Or 1n an}’ Fﬁdﬁral Hﬂmﬁ' Lﬂan Banl{..
Lender shall apply the Funds to pay the Escrow [tems no later than the time specttied under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifving the Escrow
[tems, unless Lender pays Borrower 1nterest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an a greement 1s made 1in writing or Appli:ab’lﬂ Law requires mterest (o be paid on the Funds, Lender shall

not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting

of the Funds as required by RESPA.

It there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds 1n accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shﬂﬁage 1 &EEGI’E[EHEE w:ith RESP& hm in no more ‘I‘;’han 12 mu::-nthi}f pﬂyments If there 1S a def’cienay ﬂf Funds hEld

Lend&r thﬁr amﬂunt newﬁﬂm}f tm mdkﬁ up the t:lef“ ,mﬁm‘:y m af;mrdam:e with RESPA but m O more than ]"?' mnmhly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prionity over this Seeunty Instrument, leasehold payments or ground rents on the Property, 1f
any, and Community Association Dues, Fees, and Assessments, if any. To the exient that these items are Escrow ltems,
Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wnting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but r::-nl}f e

long as Borrower 1s performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien n, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
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proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the tten an
agreemeni satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

3. Pmperty Insurance. Borrower shall keep the 1mpmvement5 now existing or hereatter erected on the Property
insured agatnst loss by fire, hazards included within the term "extended coverage,” and any other hazards 1m.ludmg,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (mr:ludmg deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change durtng the term of the Loan. The insurance carrier providing the insurance shall
hﬁ Ehi’JSEH hy Eﬂrmwer EllbjEEt to Lender S T ght to dlSﬂppmve errﬂwm*s Lhmcﬂ whlch nghl shall not he Exerclsed.

ﬂﬂﬂd Zone determmatmn cer‘hf” cation ami trac:km o services; or (b) a one- t_lma r;harga fﬂr ﬂm}d Zone dEiETﬁllﬂﬂtlﬂﬂ and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
t}pﬁ::m and E{:-rmwei"s &EPEI"]SE LEﬂdEf is UI‘.‘[dET no Dh] igati::m to puru:haﬁe an}f paﬂ:‘i r:u]ar t}f‘pe or ammunt u::}f' coverage.
Pmper‘[y {Z'!I‘ ﬂ‘lE‘: contents Df the Pmpert}, &gamst an}f nsk hazard OT ltahlllty and mi ght pmwdﬁ gl“EﬂtEr or lesser
coverage than was previously in effect. Borrower ﬂﬂkﬂUWlEdgEE that the cost of the insurance coverage so obtamed
might significantly exceed the cost of isurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Secunty Instrument. These amounis
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right tc disapprove
such policies, shall include a standard mertgage clause, and shall name Lender as mortgagee and/or as an additional

loss pavee. Lender shall have the nght to held the policies and renewal certificates. If Lender reguires, Borrower shall
prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an addiiional loss payee.

In the event c:f‘ ]Gss Eﬂrmwer shall give pfﬂm]‘j’f nﬂtme to t’he Insurance r.:arrier and Lender Lendei‘:r may "E'ﬂﬂkt’? 'prﬂﬂf

the Pmpert}g 1f the restoration or repmr 15 emnﬂmmally Ifeasfhlﬁ and Lﬁnder g Secur‘lty is not lessened Dunng suu:h
repatr and restoration period, Lender shall have the right to hold such insurance proceeds unti] Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work 15 completed. Unless an agreement 158 made in writing or
Applicable Law rﬂqmres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any | HITEE['ESi or earnmgs on su-:h prcrceeds FEEE fﬂr puh]u: ad_]uﬁtera or \DthEI’ thxrcl pam% retmned by Bﬂm}ww shall

securﬂd b}r fh]S SELUI“IW Inatrument whmher or not i:han f;im; wﬂh the EXCESS, 1f ﬂI‘l}",, pmd m Eﬂrmwer Sur:h insurance
proceeds shall be app]md in the order provided for n Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 ciays to a notice from Lender that the insurance carrier has offered
1o sett]e a t‘:lmm thf:n Lendﬁr may ﬂ&gmmte and sett]e the f::lmm I"he 30 da}f penﬁd WIH begm when the ﬂﬂtlce 18

m L{E‘ﬂdﬁl“ {&} Emmwarq nghts to any insurance prGCEEdE N an amﬂunt not to E}:EEEd thE amﬂunts unpmd under ihE
Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearned
prem TBTIS pmd b}f Bm‘mww’} uﬂder al[ InSuUrance pﬂ]lﬂlEE i:::wenng the Pmpert}-g msnfar A% sm:h nghts are apph{‘:able to

day&.. after the 'E;REEIIH{}H Df t]m Sm:unty Instmnmﬂ.i and sha_ll continue to ﬂm:upy the _Prmp&rty as Emmwefs prm_upai
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due (o i1ts condition.
Unless it is determined pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work 1s completed. If the mmsurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Secuniy Instrument, first to any delinquent amounts, and
then 10 payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entnes upon and inspections of the Fmpﬂny If 1t has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of

Or prior to such an interior imspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f, during the Loan application process, Borrower
OT any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matenally
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with matenal
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 1s a legal
proceeding that might *:1gmficant]} affect Lender's interest in the Property and/or nghts under this Secunity Instrumenti
{such as a pmce:sdmg in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a hien which may
attain priority over this Security Instrument or to enforce laws or regu]mmn.%}:_ or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inciuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not lumited to: (a) paying any sums
secured by a lien which has prionty over this Security Instrument; (b} appearing in court; and (¢} paying reasonable
attorneys' fees to protect 1its interest in the Property and/or nghts under this Secunty Instrument, including 1ts secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
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make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have 10 do so and 1s not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee tile to the Property, the leasehold and the fee title shall noi merge unless Lender agrees to the merger 1n
writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applhied to restoration or repair of the Property. if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the nght to hold such Miscellaneous Proceeds unti] Lender has had an oppertunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. L.ender may pay for the repairs and restoration 1n a single disbursement or in a series of progress
payments as the work 1s completed. Unless an agreement 1s made in writing or Applicable Law requires interest to

lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrumnent, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss 1 value of the Property, the Miscellaneous Proceeds shall be applied

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss 1n value ts equal to or greater than the amount of

Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multipbed by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Berrower.

In the event of a partial taking, destruction, or loss 1n value of the Property in which the fair market vaiue of the

wriiing, the Miscellaneous Proceeds shall be applied fo the sums secured by this Secunty Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
iz the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond {o Lender within
30 days afier the date the notice 1s given, Lender is authonzed to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.
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under this Secunity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable {o the impairment of
Lender's interest in the Property are hEI’Eb}F 455 gnﬂd and shall be paid to Lender.

prﬂwr:ied f{ll‘ in Sﬂf:t.mm 2

11. Borrower Not Released,; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate io release the liability of Borrower or any Successors 1 Interest of
Borrower. Lender shall not be required to comimence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the onginal Borrower or any Successors 1n Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower's obligations and hability shall be Jmnt and several. However, any Borrower who co-signs this
SEEUI’HF IHS’[I’UII’]EHT but dﬂes :nm &xecute ﬂ“lﬂ Nme (a Ef}—sl.-'nﬂr } {ﬂ} 15 ﬂi}-&lgnmg '[hl'E Seﬂuﬁt}r Inst:mmﬂnt nnly ‘i;a:':-

not pemnn_ally -::}bhated to pay the: SUMS secured hy this Sﬁcu.ﬂt.}r j'[n,t:;‘t:r"'vumEfa:r':li:j_r anc:i (c) agrees. thal; Leﬂd&r and any mhm
Borrower can agree to extend, modify, forbear or make anv accomimodations with regard to the terms of this Secunty
Instrument or the Note without the ﬁﬂ!ﬂigﬁﬁ‘f'ﬁ consent.

under lh]S Sﬂcunty I_nstfrume:nt In xﬁmtmg; and s appmw:d b}f L&ndﬁrﬁ. Shﬂll ﬂbtam ﬂl]. {:sf' Bﬂffﬂ‘w'ﬂr-ﬁi nghtﬁ anﬁ hf:mzf ts
under this Secunity Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Secunty Instrument unless Lender agrees to such release in wnting. The covenants and agreements of this Secunty
Instrument shall bind (except as provided in Section 19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defauit,
for the purpose of ]jml:ectmg Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized
by the g&ﬁrﬂiﬂr}i’ Lender may not charge fees that are expressly prohibited by this Security Instrumeni or by Applicable
Law.

OT mher Ir:nan ::hargﬂs a:::ﬂll&u:ir:d ar to bﬁ Eiﬂlﬂhlﬁ%d n mnne»::tmn mth I_:he L:::-a_n e:-u::eer:l t.hf::: permnted hxmts_ then {_a)

any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted hmait; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
It a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or in
the monthly payment amount unless the Lender agrees in wrli:mg to those Ehﬂﬂg&ﬂ Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

14 Nﬂticas‘ All nﬂticeg given hy Bﬂrmw&r or I ﬂﬂdﬁf in mnnﬁctimn with this Securit}f Inﬂmmﬂm muat be in wﬁtiﬁg

when mmled by ﬁrst ciass mail or WhEﬂ a::mzaiiy dﬂ]wwed ta Bﬂrmwer’ﬁ n_m‘tme addr&s:% if sent by mher MEAans. Nmtme
to any one Borrower shall constitute notice to all Borrowers unless Apphicable Law expressly requires otherwise. The

Mican Hn:aga febBd? 7d-188d-4 5 86-bt 1 35348092 1 4acs 048182408
FHA Morigaga-AL Q302014
Weilters Kluwer Financial Services, Inc 122021

2083011222 1.0 4035-N2022052TY Page 8 of 13




20230117000014200 01/17/2023 03:56:06 PM MORT 9/16

netice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Secunity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by matling it by first ciass mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Secunty
Instrument shall not be deemed to have been given to Lender unti actually received by Lender. [T any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

federal law and the law of the jurisdiction in which the Property ts located. All rights and obligations contained

in this Security Instrument are subject to any requirements and himitations of Applicable Law. Applicable Law
might explicitly or imphicitly allow the parties to agree by contract or it might be stlent, but such silence shall not be
Instrument or the Note conflicts with Applicable Law, such contlict shall not atfect other provisions of this Secunity
Instrument or the Note which can be given effect without the conflicting provision,

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words 1n the singular shall mean and include the plural and vice versa; and
(c} the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and ol this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Inferest in the
Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which 1s
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior written conseni, Lender may
require immediate payment in full of all sums secured by this Secunty Instrument. However, this option shall not be
exercised by Lender 1f such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given 1n accordance with Section [4 within which Borrower must pay

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of
any other covenanis or agreements; {¢) pays all expenses imcurred 1n enforcing this Security Instrument, including,

but not limited to, reasonable attormeys' fees, property inspection and valuation fees, and other {ees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Secunty Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rnights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue unchanged.
However, Lender is not required io reinstate if: (i) Lender has accepted reinstatement after the commencement

of toreclosure proceedings within two yvears immediately preceding the commencement of a current toreclosure
proceeding; (1) reinstatement wilt preclude foreclosure on different grounds in the future; or (111) reinstatement will
adversely affect the priority of the hen created by this Security Instrument. Lender may require that Borrower pay such
reinstatement sums and expenses 1in one or more ¢of the tollowing torms, as selected by Lender: {(a) cash; (b) money
order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an

Micah Hoge febbd Fd-1880-4a 86-H5 1 3-04 602 14a0s 048182406
FHA Mortgage-Al. B3NN T4
Witers Klwwar Finagnoial Sendices, Inc. 122021
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institution whose deposits are insured by a federal agency, instrumentality or eniity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this nght to reinstate shall not apply n the case of acceleration under
Section 17.

'19 Sale Df Nﬂt&‘ Change i::f Lnan Sewicer* Nutice uf Grievance T‘h:: Nﬁm or a partia] intﬁmst in the Nmﬁ:
I‘ESH“ 1N a change i thﬁ Ennt}? (knﬂwn as ﬂlE LEJQH S@FW{?E‘F } that r;:nllecl;ﬁ Penﬂdtt: Pﬁymenm due under thﬂ Nme
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chan ges of the Loan Servicer unrelated to a sale
of the Note. If there 13 a change of the Loan Servicer, Borrower will be given written notice of the change which wall
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note 1s sold and thereafter the
l.oan s serviced by a L.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may Commence, join, or be joined to any judicial action (as either an individual hiigant
or the member of a class) that anses from the other party's actions pursuani to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until

such Borrower or Lender has notified the other party (with such notice given in comphance with the rﬁqulrements

of Section 14) of such alleged breach and attorded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse betore certain action can
hfs: tﬂLEI‘] that time peﬁnd will be deenmd 1o be reasmna’h]& fm" purp::rsm v::}f‘ thiﬁ: pm*agrap’h The m::rttice t:::f ac:::elermic}n
purﬂuam to Section 1?’ sha]] be dEEH’lEd to satjsf}f the notice and ﬂppnﬂumt}f to take corrective action pmwsmmst ﬂf this
Section 19

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender {or any entity thai purchases the Note) for certain losses 11 may incur if Borrower does not repay the Loan

as agreed. Borrower acknowledges and agrees that the Borrower is not a third party benefictary to the contract of
insurance between the Secretary and Lender, nor 1s Borrower entitled to enforce any agreement between Lender and
the Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “"Hazardous Substances” are those substances

defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances:
rasoline, kerosene, other tlammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
maternals containing asbestos or formaldehyde, and radiocactive matenals; {b) “Environmental Law” means federal
laws and [aws of 'Ehf.i‘.‘ juﬁ%dicﬁc}n where 'i:.he Pmpert}r 18 ]{}Ealﬂd that relat& to health safet}f or envimnmental pf{}tﬂﬂﬁﬂn;

Enwrnmnenm] Law, and {_d_} an Em m_mmwsz a‘i fjﬁdmﬂn means a cmndltmn that can causeﬂ {ZZ-IZ}I]H'] buta tf_:-ﬂ or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permii the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone
E]SE ‘I':f::r dt’:} anythin g affeciing t'he Fmp&ﬂy (a) 'that 1S 11 'F?i{“ﬂﬂﬁﬂﬂ of an}f‘* Envimnmental La’m {'b) w'hir::'h creat&s an

{:{md] tion that advﬁrsely affects the vatue of the Fmpaﬁy The premdm g two sentences shall not apply to the pI'ESEﬁEE,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be

appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Mticah nga feBEd2 ¥ d- 1.1:5-43&& bb 1 3-L3460521 d4acy EII‘;B@E‘IEE&@E
FHA Morigage-4l, 4302014
Winltars Kigaer Financial Services, [ne, 1372021
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action

by any governmental or reguiatory agency or private party invelving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leamns, or 15 notified by any governmental or regulatory authonty, or any private party, that any
removal or other remediation of any Hazardous Substance atiecting the Property 1s necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Ciesanup*

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any cnvenant or agrwmﬁnt in thls S&cunh Instrument (hut nnt prmr to accelerannn under Se-r.:tmn

res:u]t in accelemnﬂn nf‘ the sams Eﬂ{:ui‘f.‘{l hy this Se:unt} l_nstrument mld EﬂlE of t.he Pmperty. Th.r;e nutme shal]
furt’her iﬂfﬂl‘l‘l’l Bﬂrr‘ﬂwer uf the right te reinstate af tﬁr acee]eraﬁon aml the right tn bring a r:nurt acﬁnn tt“;l

_nnt cured on or bﬁfﬂre the date Epe-mfied in the nﬂtwm Lender at its ﬂ_ptmn may requ.lre 1_mmﬂd1ate pﬂ}fment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any ﬁther remedies permitted b} Applitahle Law Lender shall he entitled m Eﬁllﬁi”:f all ﬁip&l’lﬁ&ﬁ infurred in

msts of t:tle ewdence

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Se:‘:tiﬂn '14 Lenﬂer sha’ll puh]ish the l‘l{}ﬁEE of sale once a week for three cnnﬁeszut'ive weeks in a newspaper

am:l ﬂgI‘EES that t.he pmc&eﬂs {Jf t_he sa]e ﬁhall bE applmd in the fﬂl[ﬂwmg m-der (:-1} to a]l expenﬁes of the sale
including, but not limited to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and
(¢) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instmment Enﬁowar sha]] pay any remrdatinn costs. Lﬁl’]dE‘!’ may tharge Bﬂrmwe:r a f*&e fm relﬂming i’hia S&r.:urity

under Applmab]e Law

24. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.

25. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those awarded
by an appellate court and any attorneys' tees incurred in a bankruptcy proceeding.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

Micah Hoge fa‘:EEﬂE“?ﬂ 1884-da8&-bh1 Mﬁ%ﬂlﬂl%m QG3Q1 82406
FHA Morlgage-Al AE014
Walters Kiywer Financial Servicas, inc. 127802
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument
and in any Rider executed by Borrower and recorded with it.

Borrower

Micah H

pathy

PR T

......... GQE e S NP _____»Whose name
is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenis of the instrument, he/she executed the same voluntarily on the same day the same bears

date.

Given under my hand this

Notary Public Name R { _
M Comm o -expres - 1013
This notarial act was completed.
W In Person

[J In Person Electronic

A Morgane-Al G,30/2014
Wwelters Kluwer Financial Services. Inc. § 9202 4
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Acknowledgment

State of Alabama

hell

C?c:untj}*‘ of .

[, }
Bria

...................................

nna F

i I e ——————————————————————————— el . = 3 = 4 3 el ks "= = 1 S e s oy T

is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being

informed of the contents of the instrument, he/she executed the same voluntarily on the same day the same bears
date.

Notary Public Name

TTis notarial act was completed: "'ffsggf? STATE ﬁ@"‘
In Person CUATII
[] In Person Electronic

ket ™ " e Ll

201 Monroe Street
Montgomery, AL 36104
(334)230-6144

Loan Origination Organization: Regions Bank d/b/a Loan Onigimator: Nathan Reinhard

Rﬁgtﬂﬂﬁ vortgage NMLS ID: 1095632
NMLS 1D: 174490

Micah Hoge
Walters Kluwer Financial Services, In. 1262021
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Planned Unit Development Rider

.................

o —

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made thas 17th day of ]anum}g 2{}23 and 1S mmmﬂrated into and
shall be deemed to amend and supplement the Mm‘tgagﬂ Deed of Trust or Security Deed ( ‘Security Instrument )

of the same date given by the undersigned ( “Borrower ") to secure Borrower's Note ( “"Note ') to Regions Bank d/b/
a Rﬁglﬁnﬂ. Mﬂﬂgage A S‘ta:l:e chaﬁ;ﬁred ahmmatmn { Le:*ﬂder ) {’lf the same dﬂiﬂ and ﬂﬂvﬂrlllg the Pmpﬁr‘ty dﬂwnbad

Addmgﬂ;] T]‘lE Pl‘ﬂpﬂﬂy Addr&as 15 a paﬂ i::f 3 p]anned umt dEVElﬂ]i}mE‘nt [ PGD ”} kﬂﬂWﬂ as WATERSTGNF fNamE of
Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as tollows:

A. Solong as the Owners Association (or equivalent entity holding title to common areas and facilities),

actmg as trustee for the homeowners, maintains, with a generaﬂ}f accepted msurance carrier, a
"master” or "blanket” policy insuring the Property located in the PUD, mﬂiudmg all improvements

now existing or hereafter erected on the mortgaged premises, and such policy 1s satisfactory to Lender
and provides mmsurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term "extended coverage,” and loss by
flood, to the extent required by the Secretary, then: (i} Lender waives the provision in Paragraph 3
of this Security Instrument for the monthly payment to Lender of one-twelfth of the yearly premium
installments for hazard insurance on the Property, and (ii) Borrower's obhigation under Paragraph 5 of
this Security Instrument to maintain hazard insurance coverage on the Property is deemed satistied to
the extent that the reguired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of
resioration or repair following a loss to the Property or to common areas and tacilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shatl be paid to Lender for apphcation to the
sums secured by this Security Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shali be payable,

with interest, upon notice from Lender to Borrower requesting payment.

Micah Hoge 0560270 1880-4a86-bb 13-0946097 14aca 048182408

FHA PUD Rider-AlL

Wolters Kluwer Financial Semices, Ing. 1282041
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By signing below, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Borrower

d

Filed and Recorded
Official Public Records

e ﬁ-_l\r . Judge of Probate, Shelby County Alabama, County
xS LN Clerk
N
g dort Shelby County, AL
&v—“*—._* N 01/17/2023 03:56:06 PM
LTRSS $442.60 JOANN

20230117000014200 Qs s 37(
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