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DEFINITIONS

Words used in multiple sections of thus document are defined below and other words are defined 1n Sections
3,10, 12,17, 19 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 15,
(A)"Security Instrument™ means this document, which 1s dated December 20, 2022, together with all

riders to this dﬂc'umeni. an unmarried person | |
{B)"'Borrower"” is JONATHAN RIVERA. Borrower is the mortgagor under this Security Instrument.

(C)"MERS" 1s Mortgage Electrontc Registration Systems, Inc. MERS 15 a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this

Security Instrument. MERS 1s organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MLERS.

(D) "Lender"” 1s Broker Solutions Inc. dba New American Funding. Lender is a
Corporation organized and existing under the laws of California. Lender's address is 14511

Myford Road #100, Tustin, CA 92780.

(E) "Note" means the promissory note signed by Borrower and dated December 20, 2022. The Note
states that Borrower owes Lender One Hundred Thirty-Two Thousand Eight Hundred
Fourteen And 00/100 Dollars (U.5. 3132, 814. 00) plus interest. Borrower has promised to pay this -
debt in regular Periodic Payments and to pay the debt in full not later than January 1, 2053.

(F) "Property” means the property that 1s described below under the heading "Transfer of Rights in the
Property.”

FHA Alabama Mortgape - §9/15
EX 1935813 Page | of 13

Inmitials:




20221227000459470 12/27/2022 10:28:05 AM MORT 2/16

1000780974 1000780974

(G:) "Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicablej:

[} Adjustable Rate Rider L Condomimum Rider >J Planned Unit Development Rider
L Other(s) [specity]

(1) "Applicable Law" means aill controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{(J) "Community Association Dues, Fees, apd Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funids, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, -
compuier, or magnetic tape s0 as to orcer, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but s not limaited to, point-of-sale transfers, automated teller machine
transactions. transfers initiated by telephone, wire transfers, and aitomated clearinghouse transfers.

(L) "Escrow Items”™ means those ifems thai are described in Section 3.

(M) "Misceilaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any thire party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Propenty; (i1} condemnation or other taking of all or any part of the Property;
{111} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{N) "Mortgage Insurance' means insurance pmiectmg Lender against the nonpayment of, or default on, the
L.oan. - L

(O) "Periodic Payment" means thf: rﬂuuiarhr 5chﬂdmed amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.5.C. 82601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Pait 1024), as they might be-amended from time to time,
or any additional or successor legislation or vegulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage man“ even 1f the Lnan dﬂes not quahfy as a “federail}r related mortgage loan”
under RESPA. ‘ 3 o |

(Q) "Secretary” iHEﬂﬂS the Sﬁﬂl elary r:.rf the Umted States Department of Huusmg and Urban Development
or his designee. :

{R) "Successor in lnterést of Borrower" mazans dny party that has taken title to the Property, whether or
not that party has ﬂssumed Bﬂrrower s obliganuns under the Note and/or this Security instrument.

TRANSFER QOF RIGH'"S IN THE ?R(}PFE I"Y

This Secunty !ﬂstmmﬂnt seciures t&} Lendﬂr (r} the repa}fm-;ui of the Lt}aﬂ and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. . For this ptl:i‘p{}bt‘: ‘Bortower irrevocably morigages, grants and conveys to
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MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described property.located in the COUNTY of Shelby.

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT
which currently has the addréss of 1961 Chandalar Court, Pelham, Alabama 35124 ("Property
Address"):

- TOGETHER WITH all the improvements now. or hereafter erected on the property, and all
casements, appurtenances, and hxtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this-Security, Instrument.-All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only iegal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully setsed of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaliy the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzal use and non-uniform
covenants with limited vanations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall aiso pay funds for Escrow {tems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. curreircy. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as seiected by iiender: (a) cash; (b} money order; (¢) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 4.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1n the future, but Lender i1s not oblipated to apply such payments at the time such paymenis are
accepted, if each Periodic Payment is appiied as of its scheduled due date, then Lender need not pay interest
on unappiied funds. Lender may hold suci unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. Hf not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
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or in the future apainst Lender shail relieve Borrover from making payments due under the Note and this
Security Instrumnent or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Excepi as otherwise described in this Section 2, all
payments accepted and applied by Lender shail te applied in the fo:lowing order of priority:

First, to the Mortgage Insuraance premiumins to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance nremiums;

Second, o any taxes, special ﬁsse:ssm::nts leﬁwhﬁid payments or ground rents, and fire, flood and
other hazard insurence premiums, as required: : |

Third, to interest dac under the "'*-.{rtt.,..
Foarth, to amortizatien of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds tor Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for:
(a) taxes and assessments and other tteras which can cttain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payraents or ground rents on the Property, if any; {¢) premiums
for any and all insurance required by Lender uader Section 3; and {d) Mortgage Insurance premiums to be
paid by Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage
incurance premiums. These wems are called "Lscrow Hems.” At originaiion or at any time during the term of
the Loan, Lender may require that Conmimunity Associption Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees arid assessnients shall be a1 Escrow ltem. Borrower shall promptly furnish
to Lender 4il notices of amounts 3 be paid under this Secuon. Borrower shall pay Lender the Funds for
Escrow liems unless Lender waives Borrower's gbligation to pay the Funds for any or all Escrow Items,
l.ender may waive Borrower's obliganion (0 pay to Lender Funds for any or «il Escrow liems at any {ime.
Any such waiver may only be-in writing. In the evemt ot such waiver, Borrower shall pay directly, when and
where payable, the amounis due for any 'Hserow [témne for which payment of Funds has been waived by
Lender and, if Lender requires, shall {urnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obhgation to make'such payments and to provide receipts shall for
all purposes be deemted to be a covenant and agreement contfained in this. Security Instrument, as the phrase
"tovenant and agreement” 1s used in:Section 9.-If Borrower is obligated to pay Escrow items directly,
pursuant to a waiver, and Borrower fails to pay ths amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such ampunt agd Borrcwer shall then be.obligated under Section 9 to repay to
Lender any such amount. Lender may reveke the waiver as to any or all Escrow ltems at any time by a notice
gwen in accordance with Section 14 and. upon such revocation, Borrower shall pay to Lender ali Funds, and
in such amounts, that are then rﬂquuﬂd under this Section 3. |

Lender may, af any time, collect and hﬂic‘ Funds in an amount (a) sutficient to permit Lender to
apply the Funds at the time spt,ciﬁﬂd under RESPA ‘aad (b’ not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimaie the amuunt of Funds due on the basis of current data and
reasonable ESttm&iﬁﬂ m" expendltut*es ﬂf ﬂﬂjﬂ. Escmw Items or otherwise in accordance with Applicable

| The Funds shall be hu..id m ar mﬂ:t:mtmn whme dul‘}ﬂhlﬂ are msured by a federal agency,
mstmmentallty, or @ ‘Httt},ﬂ (mcfudmg Lender: i7 | ;:ﬂd ..:1 is-an institution whosa deposits are so insured) or in
any Federal Homé Loan Bank. Lender %:uﬂ appiy‘ {he Funds 'm pay the Escrow Items no later than the time
specified under RESPA. Lemier "ihﬂﬂ not charg £e. Borrewer for holding and applying the Funds, annually
analyzing the escrow accm:mt OF henty:ﬁg ﬂ“e rSCIOW itemf.. unless Leud&:r pays Bm*rowar interest on the

i
el
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Funds and Appilcable Law permits Lende:r to make such a charge, Unless an agreement is made in writing or
Applicable Law requires interest to be pa’ﬂl o the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower E:li‘ld Lender ¢dh agice m writmg, however, that interest shall be
paid on the Funds. Lender shall give to Eﬂrrﬂwer w1thnut chdrge an annual accounting of the Funds as

required by RESPA.© | A

H there is a surplus of Fund5 held n escrow, as defined under RESPA, Lender shall account to
Bosrower for the excess funds m awﬂrdanca Wwith. RFSPA TF there i s a shﬂrtage of Funds held in escrow, as
defined under RESPA, Lﬁﬂdﬂf shall nutlfy Hﬂﬂﬂw%r as’ reqmred by RESPA,; and Borrower shall pay to
Lender the amount necessary to mdke up’ the shortaj ge in accﬁrdance with RESPA, but in no more than 12
monthly payments. If there is a deﬁciency of Funds held in esCrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA; and ﬁﬂrmwer shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund
tc Borrower any Funds held by Lender. |

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, tf any, and Community Assoctation Dues, Fees, and Assessments; if any. To
the exient that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees 1n wnting to the payment of the obligation secured by the lien in a manner acceptable to
L.ender, but only so long as Borrower 1s performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
iien to this Secunty Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shali satisfy the lien or take one or more
of the actions set forth above 1n this Section 4.

3. Property Insurance. Boriower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shail be mamtained m the amounis {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Boarrower subject to Lender's right to
disapprove Borrower's choice, which right shali not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination

resutting from an objection by Borrower.
[f Borrower fails to maintain any of the coverages described abﬂve Lender may obtain insurance

coverage, at Lender's. option and Borrower's. expense. Lender 1s under ng obligation to purchase any .

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, agamst any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
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acknowledges that the cost of the mnsurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such pohlicies, shall include a standard mortgage clause, and shalli name Lender as
mortgagee and/or as addittonal loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security 18 not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity {o inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work 1s completed. Unless an agreement 1s made in writing or Applicable Law requires
interest to be patd on such insurance proceeds, Lender shali not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the msurance proceeds and shail be the sole obligation of Borrower. I the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 1s given. in either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nights fo any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights: (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such nghts are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating

circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comrmmt waste on the Property.
Borrewer shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due {o its condition. Uniess it is determined pursuant to Section 5 that repair or restoration is not
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economically feasible, Borrower shall promptly repair the Property if damaged to aveid further deterioration
or damage. If insurance or condemnation proceeds are paid in connection with damage to the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair Or restoration.

I condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such proceeds to the reduction of the indebtedness under the Note and this Security Instrament, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal shall
not extend or postpone the due date of the monthly payments or change the amount of such payments.

Lender or 1ts agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior {o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowiedge or consent gave materially faise, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with matenal information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lten which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under this Securnity Instrument, inchuding its secured position
i a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repatrs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
L.ender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securnity Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument 15 on a leaschold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancei
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to thie Property, the leasehold and the fee title shall not merge
untiess Lender agrees to the merger i writing. |
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10. Assignment of Miscellaneous Procecds: Fovfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[t the Property 1s damaged, such Mrscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econemically feasible and Lender's security 15 not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspecticn shall be undertaken promptly. Lender may pay for the repairs and

restoration in a sigle disbursement or in a series of progress payments as the work is'completed. Unless an

agreement 1s made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair s not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. -

in the event of a total taking, destruction, or ioss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums Sﬂ{tﬁrﬂd by this Secunty Instrument, whether or not then due, with the
excess, if any, paid to Borrower. © '

In the event of a parual taking, destruchon, or loss in value of the Property in which the fair market
value of the Property immediately before the partial teking, destruction, or less in value is equal to or greater
ihan the amount of the sums secured by this Security Instrument immediately before the partial taking,
destructions, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securily Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
foltowing traction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or 10ss in value divided by (b} the fair market value of the Property immediately before the
pariial i&kmg, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured lmmedmteiy before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree i writing, the Miscellaneous Pmaeeﬁs shall be applied to the sums
secured by this Security Instrument whether or pot thE: sums are then due.

If the Property is abandoned by Borrower, or if, aftﬂr nntme by Lender tt} Borrower that the
Opposing Party (as defined in the next sentence) offers to make an AW ard to settle a claim for damages,
Botrower fails to respond to Lender within 30 duys after the date the notice is given, Lender is-authorized to -
colect and apply the Miscellaneous Pmceedﬁ eﬂher to restoration or repair of the Property or to the sums
secured by this Security Instrumend, whﬂthvar or not then due. "Opposing Part; v" means the third party that
owes Borrower Miscellaneous ?mmedﬁ or thﬂ party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. T - S , .

. Borrower shall be in de;[hul{ 1f any actimr or p,mcgeding, whether civil or criminal, 1s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Inshunent. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a
ruiing that. in Lender's Jud;,,mem., preciude*; forfeiture af the Property or other material impairment nf
Lender's interest in the Property orrights under thrs Security Insttument. The proceeds of any award or claim
for damages that are attnbutable to the 1mpamﬂmt of Le;lder S mterest ] the: Property are hereby assigned
and shall be paid t¢ Lender. -

Ali Mmceilanﬁous Pmcteds lhat are not apﬂhed to restoration or fepalr of the Property shall be
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appiied in the order provided for in Section?2, -

I1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of: Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrdwer:"Lendet shall not be required to commence proceedings against any
Successor in Interest of Borrowet or to refuse to.extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumient by reasun of any demand made by the original Borrower or
any Successors in Interest of Borrower * Ay forbearance by Lender in exercising any right or remedy -
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall ﬂﬂt be a waiver of or prﬁclude the
exercise of any right or remedy. | Lt '

12. Joint and Several Liability; Lﬂ-ﬂtgners, Successors and Assigns Bound. Borrower covenants
and agraes that Bofrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-srgner“j {(a) 18 co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest 1n the Property under the terms of this
Security Instrument; (b) 1s not personaily obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agree {0 extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's -

consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecuing Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
L.ender may collect fees and charges authortzed by the Secretary. Lender may not charge fees that are
expressly prohibited by this Security Instrument, or by Applicable Law,

If the Loan is subject to a law which sets-maximum loan charges, and that law is finally interpreted
s0 that the interest or other loan charges collected or io be collected in connection with the Loan exceed the
permitted hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permmtted himit; and (b} any sums already collected from Borrower which exceeded permitted -
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment with no changes in the due date or in the monthly payment amount unless
the Note holder agrees in writing to those changes, Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a walver of any right of action Borrower might have arising out of such

overcharge.

14. Notices. All ﬂGtIEES given by Borrower or Leadern connection with this Security Instrument
must be in wntmg Any notice to Borrower in connection with this Security Instrument shafl be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice .
address if sent by other means. Notice to any oné Bﬂrmwer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly notify

FHA Alabama Morigage - (9/15 |
zx: 935813 | Page G of 13

imhals:




20221227000459470  12/27/2022 10:28:05 AM MORT 10/16

1000780974 - . ; 1000780974

Lender of Borrower's change of address. I i.ender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change ot addrzss through that specified procedure. There may be
only one designated notice address under this Security insirument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first <lass mail o Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender untii actually received oy Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applu able Law requirement will satisfy
the corresponding requirement under this' Security Instrument. |

15, Governing Law; Severability; Rulaa of Cﬁﬂﬁtl‘ﬂtﬁﬂlﬁ. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be stlent, but such silence shall not be construed as a prolibition against agreement by contract. In the
event that any provision ur clapuse of this Security Instrument or the Note conflicts with Applicable Law, such
contlict shall not affect other provisions »f thiz Secarity Instrument or the Note which can be given effect
withott the conflicting provision.

As used m thes Security Instroment:. (uj words: of the masculine gender shall mean:and include.
corresponding. neuter. words or words of e fenminine gender; (b} words in.the sibgular shall meari.and
inclade the plural and vice versa; and (c) the werd "may" gives sole discretion without any obligation to take
any action.

16. Borrewer's Copy. Bmmwer shall be given one copy of the Note and of this Security
instrument.

I7. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,
"Interest in the Property” means any tegal or benefictal interest in the Properiy, including, but not limited to,
those beneficial interests transferred 1n a bond tor deed, coniract for deed, installment sales contract or
escrow agreement, the intent of which 1s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propurty or any inteiest in the Property is sold or transferred (or if Borrower
1s not a naturai person and a beneficial mterest 1n Borrower is sold or transferred) without Lender's prior
written consent, Lender may require imrgediate payment in full of ail sums secured by this Security
instrument, Hﬂwm er. this. ﬂp[l{}ﬂ shallinot be exercised. by Lender if such exercise is prohibited by
Applicable Law. ) | * |

If Lender exercises this {}ptmn Lender shail gwe Bormower imtiﬁ:e of acceleration. The notice shall
provide a period of not less thar 30 days fronsv the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secered by this Sécunty Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rerﬂﬂdies permitted by this Security
instrument without further notice or demand cn Borrower. *

i8. Borrower's Right to Reinstate Atter Acceleration, i Bﬂrrﬂwer meets certain conditions,
Borrower shall have the right to remnstaternent of a morigdpe. Those conditions are that Borrower: (2) pays
Lender alf sums which then would be;due under this Security liistrument and the Note as if no acceleration
had occurred; (b} cures any defanlt of any; othes: covenants oc agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including. but not hkmited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incuned for the purpose of protecting Lender's interest in the

Prﬂperty and rights under this Sm‘unt} i:if:.iri_.im:.ﬁf and {d} takes such action: as Lender may reasonably

require to assure tha: Lender's in mrest e ANES Fmperty and rtghls under this Security Instrument, and
Borrower's obligation to payv the.sums secuzed by this Socurity Instrument, shall continue unchanged.
- However, Lender is not required to remstate 1f; {1) Lender has accepted reinstatement after the
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commencement of foreclosure proceedings withln two years immediately preceding the commencement of a
current foreclosure proceedings; (i) reinsiaternent will preclode foreclosure on different grounds in the
future, or (ni) réinstatement' will adversely affect the prluﬂty of the lien created by this Security Instrument.
Lender may require that Borrower pay such- reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; {b} morney order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such cheék is drdwn Upon an institution whose depnslts are insured by a federal
agency, instrumentality or entity; or' (d) Electioitic Funds Traﬂﬁfer Upon reinstatement by Borrower, this
Security Instrument and obligations securéd heréby shall remain fully effective as if no acceleration had
occurred. However, this nghi to réinstate shalinot apply in the case:of acceleration under Section 17.

19. Sale of Note: Change of Loan Séﬂtcer, Nnﬁc‘e of Grievance. The Note or a pamal mterest in
the Note (together with this Security Instrument) can' be sold one or more times without prior notice {0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is suld and thereafter the Loan is serviced bya
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuai hitigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alieges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 14) of sach alleged breach and afforded the other party hereto
a reasonable penod after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17
shall be deemed to satisfy the notice and nppmiumty to take corrective action provisions of this Section 19.

& 20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance
reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed: Borrower acknowledges and agrees that the Borrower is not a third party
beneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to enforce
any agreement between Lender and the Secretary. anless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenials; (b)
"Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that canr cause, contributa to; or otherwise wigger an Environmiental Cleanup.

| Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any Hazardous -
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
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nor atlow anyone else to do, anything affec,tmg tha Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hgza_ndc}us sibstances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not {imited to, any spilling, leaking, discharge, retease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the defaunit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public anction at the front door of the County Courthouse of this
County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and {c) any excess to
the person or persons legally entitled to it.

23. Release, Upon payment of ail sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes
all rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees.to the terms and covenants contained in this
Secunty Instrument and in any Rider executed by Borrower and recorded with it.

(SEAL)

Jonathan Rivera

Th ﬂSiate of A—Lu-ba}fé‘ Ma {fac }\LLWTST
MR

{Space Below This Line For Acknowledgment]

unty

%,
I, Eéﬁ 5{ _ZQIZJ e .@;@_____ hereby certify that Jonathan Rivera, as an
individual, whose name 1s signed to the foregoing conveyance, and who is known to me, acknowledged

pefore me on this date that, being imnformed of the contents of the conveyance, he/she/they executed the same
voluntarily on the day the same bears date. Given under my hand this 7.8 day of BDCCE ﬁgL ﬁ-’é(

AD. 202

KENY PETIT-FRERE Notary Public

Notary Public
% COMMONWEALTH OF MASSACHUSETTS

My Commission Expires On
February 08, 2024

My Commisston Expires: ___UL &

Individual Loan Originator: Jamie Vanderweide, NMLSRID: 2003677
Loan Originator Organization: Broker Solutions Inc. dba New American Funding,
NMLSR ID: 6606
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PLANNED UNIT DEVELOPMENT RIDER:

T T OTET AT 1T TTNEEE N & R o T i Wl ke

Rivera

fosn #: 1000780974

Serv. #: 1000780974

MIN: 100376303037829035
FHA Case No: 013-0156923-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
December, 2022, and is incorporated into and shall be deemed to amend and supplement the
Mortgagc. Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower™) to secure Borrower's Note ("Note") to Broker Solutions Inc.
dba New American Funding ("Lender”) of the same date and covering the Property
described in the Security Instrument and located at: 1961 Chandalar Court, Pelham,
AL 35124 [Property Address]. The Property Address is a part of a planned unit development
("PUD") knowrni<as 'Unit. "¢»v, Building 8, Phase 11l of Chandalar
Townhomes [Name of Planned Unit Development].

PUD COVENANTS. In addition 0 toe covenants and agreements made in the Security
Instrument, Borrower and Lender {urther covenant and agree as follows:

A. do long as the Owners Assoclaiion (or eguivalent entity holding title to
common arcas and facihities), acting as trustee for the homeowners, maintains,
with a generally accepted msurance catrier, o "master” or "blanket” policy i msurmg
the propesty wocuted in the PO, znmudmg aif unprovenients now existing or
hereafter erected on the mortgaged premisés, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage,” and loss by flood, to the extent required by

Ext 50.36 | Page 1 of 2 -~ FHA Multistate PUD Rider
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the Secretary, then: (1) Lender. waives the provision in Paragraph 3 of this Security
Instrument for the mnmhly payment m Lender of one-twelfth of the yearly
premium installments for hazard insurance bn the Pmperty, and (11) Borrower's
Gblig&tlﬂﬂ under Paragraph 5 of this Security Instrument to maintain hazard
insurance cﬂverage on the Prﬁperty is deemed satisfied to the extent that the
requlred coverage Is pmwdbd by the Owners Association pahcy Borrower shall
give Lender pmmpt notice of ¢ any lapse in required hazard insurance coverage and
of any loss c:ccurrmg from @ hazard:In the event of a distribution of hazard
insurance proceeds in lieu of restoration or fepait following a loss to the Property
or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for ﬂpplicatmn to the sums secured
by this Security Instrument; with any excess phid to the entity legally entitled
thereto.

B. Borrower promises to pay all dues and assessments ll‘llpﬂSf.‘:d pursuant (o the
legal instruments creating and governing the PUD. :

C. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
inferest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider. |

_{SEAL)

D

- BC}RROWER -

2% 50.36 | Page 2 of 2 FHA Multistate PUD Rider
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EXHIBIT A

Property 1:
Unit "C", Building 8, Phase Il of Chandalar Townhomes as recorded in Map Book 7, Page 166, located in

the Southwest 1/4 of the Southeast 1/4 of Section 1, Township 20 South, Range 3 West, Shelby County,
Alabama, more particularly described as follows:

Commence: at the Southeast corner of said 1/4-1/4 Section, thence in a Northerly direction along the East
line of said 1/4-1/4 Sechon a distance of 670.76 feet; thence 90° left in a Westerly direction a distance of
170.00 fect to a point on the Westerly right of way line of Chandalar; thence 90° right in a Northerly
direction along said right of way line, a distance of 82.0 feet; thence 90° left in a Westerly direction a
distance of 14.6 feet to a point on the East outer face of a wood fence that extends across the fronts of
Units "A", "B", "C" and "D", being the Poimnt of Beginning; thence continue along last described course
along the center line of a wood fence, party wall and another wood fence, all common to Units "C" and
"D", a distance of 67.7 feet to a point on the outer face of a wood fence that extends across the backs of
Units "A", "B", "C" and "D"; thence 90° left in a Southerly direction along the West outer face of said
wood fence, a distance ot 13.1 feet to a point on the Northeast comer of a storage building; thence 90°
right, 1n a Westerly direction along the North outer face of said storage building, a distance of 4.1 feet to a
point on the Northwest corner of said storage building; thence 90° left, in a Southerly direction along the
West outer face of said storage building a distance of 6.0 feet to a point on the Southwest corner of said
storage butlding; thence 90° left, in an Easterly direction along the South outer face of said storage
building, the center line of a wood fence, party wall and another wood fence all common to Units "B" and
"C", a distance of 71.8 feet to point on the East outer face of the wood fence that extends across the fronts
of Units "A" "B", "C", and "D"; thence 90° left in a Northerly direction along the East outer face of said
wood fence across the front of Unit "C", a distance of 19.1 feet to the Point of Beginning.

' Lying and being situated in Shelby County, Alabama.

Filed and Recorded

S _(-',-j}. Official Public Records
Y g /IN Judge of Probate, Shelby County Alabama, County
S N Clerk

T
¥ doat Shelby County, AL
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