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DEFINITIONS

Words used in multipte sections of this document are defined betow and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17

FPartias

(A} "Borrower” is PRESSLEY KEITH LUTZ AND AMBER MICHELLE LUTZ, HUSBAND AND WIFE

cusrently residing at 20959 Eastern Valley Rd, Mc Calia, AL 35111.

Borrower is the morigagor under th:s Security Instrument.
{B) “Lender” is FirstBank.

Lender is a Banl, organized and exiat:ng
;Eﬁ% laws of Tennessee. Landers address is 722 Columbia Avenue, Franklin,

The term “Lender” includes any successors and assigns of Lender.
{C) f_"*MEﬁg" 15 Mortgage Electronic Registration Systems, Inc. MERS is a separate carporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.

MERS is organized and existing under the laws of Delaware, and has an address and izlephone number of P O, Box 2028
Flint. M1 48501-2026. tel. (888) 679-MERS.

Documenis

(L) “Mote” means the promissory note dated December 8, 2022, and signed by each Borrower wha 18 legaly
abiigated for the debt under that promissory note, that 1s in either {1} paper form, using Borrower's written pen and .nk
signature, or (ii} electronic form, using Borrower s adopted Electronic Signature in accordance with the UETA or E-S1GEN,
s applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED FIFTY THREE THOUSAND FOUR HUNDRED EIGHTY EIGHT AND NO/MOQr tessssarana e
HREAR R ERE ST AR R R R D R ARG T T A AR R R Rk hhh e r v w e [Ynllare (us ,. ) Q!UB interest. Sackh

Borrower who s:igned the Nole has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than January 1, 2053.
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(E) “Riders™ means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated

Inte and deemed to be a part of this Security Instrument. The following Riders are to be signad by Borrower fcheak box
as applicable]:

L} Adjustable Rate Rider _. Condominium Rider _ Second Home Rider
14 Family Rider ... Planned Unit Development Rider ... V.A. Rider
. Dther(s) [specify]
(F} “Security Instrument” means this document, which 15 dated December 8, 2022, together with all Hiders to

this document.
Additionzl Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local siatules, regulations. ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable linal, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Properly by a condominium association, homeowners association, or similar
organtzation,

(1) “Default” means: (i) the failure to pay any Periodic Paymeni or any other amount secured by this Security instrument
on the date it is due; {if) a breach of any representalion, warranty, covenant, obligation, or agreemeant in this Securily
Instrument; (iii) any materially faise, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entii@s acting at Borrower’s direction or with Borrower's knowledge or consent, or failure to provide
Lender with material information in conneclion with the Loan, as described in Section 8; or (iv) any action or proceeding
described in Saction 12(a).

(J} “Electronic Fund Transfer” means any transfer of funds, olher than a transaclion originated by check, draft, or
similar paper instrument, which is initiated through an electionic lerminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial inslitution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transiers, aulomated tetler machine transactions, transfers initiated by telephone or olher electronic
device capable of communicating with such financial institulion, wire translers, and automated clearinghouse transiers.
(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 el seq.), as it may
be amended from time to tme, or any applicable additiona! or successor legislation that governs the same subject matier.
(M) “Escrow liems” means: (i) taxes and assessments and other items that can attan priority over this Security Instrument
as a lien or encumbrance on the Properly; (i} leasehold payments or ground renis on the Property, if any; (ili) premiums
for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums
payable by Borrower o Lender in heu of the paymeni of Morigage Insurance premiums in accordance with the provisions
of section 11; and (v} Communily Association Dues, Fees, and Assessments if Lender reguires that they be escrowed
beginning at Loan closing or at any time during the Loan term,

(M) "Loan” means the debt obligation evidenced by the Nole, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(D) “Loan Servicer” means the entity that has the contractual right 1o receive Borrower's Periodic Payments and any
other paymenis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does nol include a
sub-sarvicer, which 15 an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction
of, the Property; {ii} condemnation or other taking of all or any part of the Property; (i) corwayance in lieu of condemna-
tion; or {Iv) misrepresantations of, or omissions as 1o, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Parlial Payment” means any payment by Borrower, other than a voluntary prepayment permifted under the Note,
which is less than a full outstanding Perodic Payment.

(8) “Periodic Payment” means the regulady scheduled amount due for (i} principal and interest under the Note, plus
{iy any amounis under Secl.on 3.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) "Rents” means all amounis received by or due Borrower in conneclion with the lease, use. and/or occupancy of the
Froperty by a party other thar: Borrower.

(V) "RESPA™ means the Real Estate Seitlement Procedures Act {12 U.S.C. § 2601 ef seq ) and 4s implementing regu-
lation, Hegulation X (12 C.RH. Part 1024), as they may be amended from time to time, or any additional or succassor
tederal legislation or regulation thal governs the same subject matier. When used in this Security Instrument, “RESPA”
refers 10 all requirements and restrictions that would apply to a "federally related mortgage loan” even f the Loan does
not quality as a “iederally related mortgage loan” under BESPA,

(W) "Successor in Interest of Borrower™ means any party that has laken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrumend.

(X) "UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time fo time, or any applicable additional or successor legistation that governs the
same subject matter,

THANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions. and modifica-
tions of the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower mortgages, granis, and conveys to MERS (soely as nominee for Lender
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and Lenders successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Shealby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 12-7-35-0-000-003.004

which currently has the address of 128 Cabin View Trail, Helena [Streel] [City]

Alabama 35080 (“Property Address");
[Zip Code]

TOGETHER WITH ali the improvements now or subsequenily erected on the properly, including replacements and
addimons fo the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances. royalties, mineral rights, oil or gas nighis or profits, water rights, and fixtures now or subsequently a part of
the property. All of the loregoing is referred o in this Securily Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal tifle to the interests granted by Borrower in this Security Instrument, but, if neces-
sary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:
lo exercise any or all of those inlerests, includng, but not Imiled Lo, the right to foreclose and sell the Property; and
lo take any action required of Lender including, but not limited fo, releasing ard canceling this Security Instrument.

BORHOWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i} Borrower lawfuily owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawlully has the right io use and occupy the
Property under a leasehold estate, (i) Borrower has the right o mortgage. grant, and convey the Properly or Borrower's
leasehold interest in the Property; and (in) the Property is unencumbered, and not subject to any other ownership interest
in the Property. except lor encumbrances and ownership interests of record. Borrower warrants generally the title to the

Property and covenants and agrees o defend the lille to the Properiy against all claims and dermands, subject fo any
encumbrances and ownership inlerests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines undorm covenanis for national use wilh fimited variations and non-uniform
covenants that reflect specic Alabama stale requirements to constitulz a uniform security instrument covering real property;,

UnIFQRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Penodic Paymenl when due. Borrower will alzo pay any prepayment charges and late charges due under the Noie, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency It any check or othe! instrument received by Lender as payment under the Nols or this Securily
insfrurment 5 returned o Lender unpaid, Lender may require that any or all subseguent payments due under the Note
and this Securty Instrurmnent be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; (c} certified check, bank check, treasurar's check, or casheers check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nalice provisions in Section 16. Lender may accept or
return any Fartial Fayments in its sole discretion pursuant 1o Section 2.

Any oftset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making

ihe full amount of all payments due under the Note and this Securily Instrument or performing the covenants and agree-
ments secured by this Security Instrumeant,

2.  Acceplance and Application of Payments or Proceeds.

(a) Accepiance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its so'e discretion in accardance with this Sectioi 2, Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapphed funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at wnich time the amount of the full Periodic Payment will be applied to the Loan. H Borrower dogs
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordancs with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited agamnst the ola amount
due under the Loan in caliulating the amount due in connection with any foreclosure proceeding, pavoff request, loan
modification, or reinstaterment. Lender may accept any payment snsufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its nights t refuse such payments in the future.

(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise describad in this
section 2, if Lender applies a payment, such payment will be applind to each Perodic Fayment in the order in which it
became duse, beginmng with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
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applied, n Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

It Lender receivas a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may he applied to the delinquent payment and the late charge.

When applving paymenis, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluniary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) Mo Change to Payment Schadule. Any application of paymenits, insurance proceeds, or Miscallaneous Proceeds
o principal due under the Note will not extend or postpone the due date, or change the amounl, of the Periodic Payments,

3. Funas for Escrow llems.

(@) Escrow Heguirement; Escrow ltems. Borrower must pay io Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum of money 1o provide for payment of amounts due for all Escrow ltems (the
“Funds’}. The amount of the Funds required 1o be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounis 1o be paid under this Section 3.

(o) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems uniess Lender waives this
obligation in writing. Lender rmay waive this obligation for any Escrow Item at any time. In the event of such waiver, Bor
rower must pay directly, whan and whera payable, thg amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow llems. Lender may require Borrower to provide
proof of direct payment of those items wilhin such time period as Lender may require. Borrower's obligation o make
such umely paymenis and to provide proot of paymaeant is deemed 1o be & covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligaled 1o pay Escrow ltems directly pursuani to a waiver, and Borrower fails to
pay timely the amount due for an Escrow liem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance w:th Seclion 9.

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay fo Lender all Funds for such Escrow ltems, and in such amounts.
that are then required under this Section 3.

(€} Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but nol in excess of, the maximum amouni a lender can require under BESPA. Lender will estimaie the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. lederal agency, instrurnentality, or entity
(including Lender, if Lender is an insiitution whose depaosils are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may nat charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account: or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permiis Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires inleres! © be paid on the Funds, Lender will
not be required (o pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as reauired by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if thare is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow llems. If there is a shorlage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay (0 Lender the amount necessary
o make up the shortage or deliciency in accordance with RESPA,

Upon payment in full of all sums secured by this Seﬂmiﬁy Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

§. Charges; Liens. Borrower must pay {a) all taxes, aamsgmams charges, fings, and iImpositions attributable to
the Property which have priorily or may atiain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of ihese items
afe kscrow liems, Borrower will pay them in the manner provided in Section 3.

Borrower must prompily discharge any lien that has priority or may altain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner accaptabie to Lender
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfaclory 10 Lender that subordinaies the lien to this Security
Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that
has priority or may aftain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower & nolice identifying the lien. Within 10 days afier the date on which thal
notice is given, Borrowear must satisfy the lien or take one or more of the Required Actions.

3. Properly Insurance.

{(a) Insurance Requirement; Coverages. Borrower must kesp the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards inchuding, but not limited to, earthquakes. winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requirgs. Wnat Lender requires pursuant 1o the preceding sentences ¢can change ﬁL!E'iE"IQ the term of the Loan, and
miay excead any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance. subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable hasis 1o believe that Borrowear has failed to mainiain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expenss. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or 1o seek 1o reinstate. any prior lapsed coverage obtained by Bomower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in ils sole discretion. Before
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purchasing such coverage, Lender will notity Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against
any nsk. hazard, or ltability and might provide greater or legser coverage than was previously in eflect, but not exceeding
e coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so oblained may
significantly excead the cost of insuranca that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with placing new insurance under this Seclion 5 will become
additional debt of Borrower secured by this Securily Instrument. These amounts will bear interest at the Nota rale from the
date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requasling payment,

(¢} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
l.ender's nght o disapprove such policies; (i} must include a standard mortgage clause; and (i) rmust name Lender as
morigagee andior as an additional loss payee. Lender will have the right to hold the policies and renewal certif.cates. If
Lender requires, Borrower will prompily give (o Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherw.se required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagee andfor as an additiona’ loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender, Lender may make prool of loss if nol made promptly by Borrower. Any insurance proceeds, whether
or not the underying insurance was required by Lender, will be applied o restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines thal Lender's securily will not be lessened
by such restoration or rapair,

lf the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
thal are necessary to begin the repair or restoration, subject o any restrictions appl cable to Lender. During the subse-
quent repair and restoration period, Lendear will have the right to hold such insurance proceeds uniil Lender has had an
opportunily o ‘nspect such Property {0 ensure the work has been completed to Lender's satisfaction {which may include
salisfying Lender's mimimum eligibilly requiremnents for persons repairing the Property, including, bul not limited io.
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds lor the repawrs and restoration in a single payment or in a series of progress paymenis as the world is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whaiher Borrower
is in Delault on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required 1o pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and wil be the sole
obligat:on of Borrower.

lf Lender deems the resloration or repair not 1o be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whelther or not then due, with the excess, it any. paid (o Borrower. Such insurance proceeds will be applied in the order
thal Fartial Payments are applied in Section 2{b}.

(e} Insurance Seltlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and seftle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lendar that the insurance carrier has offered to seitle a claim, then Lender may negoliale and settle the claim. The
SQ-day period will begin when the notice is given. In githar event, or if Lender acguires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights 1o any insurance proceads in an amount
not to exceed the amounis unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights
(other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, 1o the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setlles
a claim, Borrower agrees that any insurance proceeds may be made payable directly o Lender without the need o include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amounis unpaid under the Note or this Sacurity Instrumeant, whethar or not than due,

6. Geccupancy. Borrower must occupy, establish, and use the Properity as Borrower's principal residence within
60 days after the execulion of this Security Instrument and must continue to occupy the Property as Borrower's principal
residance for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

+. Preservation, Mainienance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, orimpair the Property, allow the FProperty to deleriorate, or commit waste on the Properiy. Whether or not Borrower
15 restding in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due 1o its condition. Unfess Lender determines pursuant to Section 5 that repair or restoration s not
economically feasible, Borrower will promptly repair the Properiy f damaged to avoid further deterioration or damage.

if insurance or condemnation procaads are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restonng the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and rasloration in a single payment or in a series of progress paymenis as
the work s completed, depending on the size of the repair or resioration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
resioring the Property, r payable jointly to both. if the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated 1o complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lende:
may inspect the interior of the 'mprovements on the Proparty. Lender will give Borrower notice at the tme of or prior to
such an nierior inspeclion specilying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or enlities acting al Borrower's direction or with Borrower's knowledge or consent gave materially fase,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information] in
connection with the Loan, wncluding, but not limited to. overstating Borrower's income or assels, understating or failing
to provide documentation of Borrower's debt obligations and liabilities. and misrepresenting Borrower's occupancy or
intended occupancy ¢f the Property as Borrower's principal residence.
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8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreemenis contained in this
security Instrument, () there is a legal procesding or government order that might significantly affect Lender’s interest in
the Property and/or rights under this Secunty Instrument [such as a proceeding in bankruptcy, probale, for condemnation
or forteiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce
laws or regulations); or {il) Lender reasonably bel.eves that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropnate to protect Lender's interest in the Property and/or rights under this
security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Froperty. Lender's actions may include, but are not limiled to: {I) paying any sums secured by a lien that has priority or
may atiain priority over this Security Instrument: (Il) appearing in court; and (ill) paying: {A) reasonable attorneys' fees
and cosls; (B) property inspection and valuation fees: and (C) other fees incurred for the purpose of proteciing Lender's
intarest in the Property and/or rights under this Securily nstrument, including its secured position in a bankrupicy pro-
ceeding. Securing the Properly includes, bul is nol limited {o. exterior and interior inspections of the Property, entering
the Properly lo make repairs. changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having ulilities turned on or oi. Although Lender
may take aclion under this Seclion 9. Lender is not required to do so and is not under any duty or obligation 10 do so.
Lender will not be liable for not taking any or all actions authorized under this Seclion 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or miligale Lender's potential losses, but is not obligaled 1o do so unless required by Applicable Law.
Lender may (ake reasonable actons 1o evaluate Borrower for avaidable alternatives to foreclosure, including, but not limited
fo, obtaining credit reporls, tille reporis, title insurance, property valuations, subordination agreerments, and third-party
approvals. Borrower authorizes and consents lo these actions. Any cosis associaled with such loss mitigation activities may
be paid by Lender and recovered {om Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounis Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt ot Borrower secured by this Security Instrument. These amounts may bear interest at the Note raie from the daie
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesling paymenit.

(d} Leasehold Terms. If this Secunty Instrument is on a leasehold, Borrower will comply with all the pravisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee titie will not merge unless Lender agrees 10 the merger in wriling.

10. Assignment of Renis.

{a} Assignment of Rents. If the Property is leased to, used by or occupied by a third party (“Tenant”), Borrower is
unconditionally assigning and transfernng 10 Lender any Renis, regardless of to whom the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Renis to Lender. However, Borrower will
receive the Hents undil () Lender has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
notice to the Tenant that the Renis are to be paid to Lender. This Section 10 constitutes an absolute assignment and nol
an assignment for additional security only.

{b) Notice of Default. If Lender gives notice of Default to Borrower: (1) all Rents received by Borrower must be held
by Borrower as trustee for the benefil of Lender only, to be applied fo the sums secured by the Security Instrument,
(it) Lender wili be entifled to collect and receive al of the Rents, (in} Borrower agrees to instruct each Tenant that Tenant
s fo pay all Henis due and unpaid to Lender upon Lender’s written demand o the Tenant: (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action i$ necessary 1o collect such Renis i not paid to
Lender; {v) unless Applicable Law provides otherwise. all Renis coligcted by Lender will be applied first to the costs of
taking control of and mmagiﬁg the Properly and collecting the Rents, inr:lm’jm@ but not limited 1o, reasonable altorneys’
fees and costs, receiver's fees, premiums on receiver's bonds, r&pa 1 and maintenance cosls, iNsurance premiums,
taxes, assessments, and other charges on the Froperly. and then to any other sums secured by this securty Instru-
ment; (vi) Lender, or any judicially apmmmﬂ receiver, wil be sable to account for only those Rents actually received; and
(vii) Lender will be entitled to have a recevar appointed 1o take possessicn of and manage the Properiy and coflect the
Hents and profits derived from the Property without any showing as to the inadequacy of the Property as secutity.

{¢) Funds Paid by Lender. If the Rents are nol suff.cient to cover the costs of taking control of and managng the
Property and of collecting the Rents, any funds paid by Lender for such puiposes will become indebiedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not coliect any of the Rents more than one month in advance
of the time when the Renis become due, except for security or similzr deposits.

{2} No Other Assignment of Rentis. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignmant of the Rents, and has not performed.
and will not perform, any act that could prevent Lender lrom exercising its rights under this Security Instrument.

() Conirot and Maintenance of the Property. Unless required.by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take conlro’ of, or maintain the Properly belore or afler giving notice
of Defau’t lo Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Defaull, subject o' Applicable Law.

() Additional Provisions. Any applcation of the Rents will not cure or waive any Delault or invalidaie any olher
right or remedy of Lender. This Séction 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will iae*mmm-a when all the'sums secured by this Securily Instrument ae paid n full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums reguirad o maintain the Mort-
gage insurance in effect. if Borrower was required to make ﬁeparatﬁﬁy designated payments foward the prermiums for
Morigage Insurance, and (i) the Morigage lnsurance coverage required by Lender ceasas for any reason {0 be available
from the mortgage insurer that previously provided such insurance; or {ii) Lender determnes in its sole discretion that
such mortgage insurer 1S no longer eligible 1o provide the Morlgage Insurance coverage required by Lender, Borrower will
pay lhe premiums reguired {o ﬂbt-ﬂlﬁ coverage substantially ma.waémt o fhﬂ Mmtgag@ Erasu*am:-e previously in eftgct, at
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a cost substantially equivalent (o tne cost tc Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender,

It substanbally equivalent Mortgage Insurance coverage is not available, Borrower will continue 1o pay to Lender the
amouni of the separately designated payments that were due when the insurance coverage ceasad 1o be in effect. Lender
will accept. use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such 10ss

reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required o pay Borrower any
interest or earnings on such l0ss raserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
penod that Lender requires) provided by an insurer selected by Lender again becornes available, 15 obtained, and Lender
requires separalely designated payments loward the premiums for Mortgage Insurance.

I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make sepa-
rately designaled paymenis toward the premiums for Morigage insurance, Borrower will pay the premiums required o
maintain Morigage Insurance in efiact, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
lnsurance ends n accordance with any writien agreement between Borrower and Lender providing for such termination

or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation 1o pay inlerest
at the Noie rate,

(by Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may mcur
it Borrower does not repay the Loan as agreed. Borrower is not a party 1© the Mortgage Insurance polcy or coverage.

Morigage nsurars evaluate their total risk on all such insurance in force from time to time, and may enter 'nio agree-
ments with othar parties that share or modify their risk, or reduce losses. These agreemenis may require the mortgage
insurer 10 make paymants using any source of funds that the mortgage nsurer may have available {which may include
hunds obtained from Morigage Insurance premiums).

As a resull of these agreements, Lender. another insurer, any reinsurer, any other entity, or any affiiate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from {or might be characlerized as) a porlion o Bor
rowers payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's risk, or reducing
losses. Any such agreemenis will not: (1) affect the amounts that Borrower has agreed 1o pay for Mortgage Insurance, or
any other terms of the Loan; {ii} increase the amouni Borrower will owe for Mortgage fnsurance: {iii) entille Borrower io
any refund, or (v} affect the rights Borrower has, if any. with respect to the Mortgage Insurance under the Homeowners
Frotection Act of 18998 (12 U.5.C. § 4901 ef 5eq.), as il may be amended from lime to time, or any additional or successor
tederal legislabion or regulation that governs the same subject mater {("HPA"). These rights under the HPA may include the
right 10 rece ve certain disclosures, to request and obiain canceliation of the Mortgage Insurance, o have the Morigage
Insurance terminated automatically, andior ta receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

t2. Assignment and Application of Miscellaneous Proceeds: Forfeiture.

{ay Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to recewve all Miscel-
laneous Froceeds 1o Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceads upon Damage to Property. li the Properly is damaged, any Miscellaneous
Proceeds wil be applied to restiration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender's secunty will not be lessened by such restoration or repar. Dunng such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
fo ensure the work has been completed io Lender's satistaction {which may include salisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
prowvided ihat such inspection must be underiaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or In a senes of progress payments as the work is compleied, depending on the size of the repair or restoration,
the terms of the repair agreement, and wheiher Borrower s in Default on the Loan. Lender may make such disburserments
directly to Borrower, 1o tha person repairing or restonng the Froperty, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender will not be required
10 pay Borrowar any interest or earnings on such Miscellangous Proceeds. i Lender deems the restoration or repair not to
be economically feasible or Lender’s security would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applisd to the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid o
Borrower, Such Miscellaneous Proceeds will be applhed in the order that Parbal Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceads upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums sacured by this Security Instrument, whether or not then due, with {he excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (gach, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation 1s equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of tha Miscellaneous
Proceads will be applied to the sums secured by this Securily Instrument ynless Borrower and Lender otherwise agrae :n
wriling. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscelianeous Proceeds by a percentage calculated by taking {1) the total amount of the sums secured immediately
betore the Partial Devaluation, and dividing it by {ii) the fair market value of the Propertly immediately before the Partial
Devaluation. Any balance ot the Miscellaneous Proceeds will be paid to Borrowaer.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation 1s less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied o the sums secured hy this Secunty Instrument, whether or not the sums are then due, unless
Borrower and Lender oitherwise agree in wriling.

(d} Seitlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or fo resioration or repair of the Property, if Borrower
(i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for darmages. “Opposing Party” means the

third party that owes Borrower the Miscellaneous Proceeds or the parly aganst whom Borrower has a right of action in
regard 1o the Miscellanaous Proceeds.

ALABAMA — Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 1001 07/2021 {rev, 02/22)
ILE Morigage Technology. Inc. FPage 7 of 12 ALZIEDEED Q222

ALEDEED (CLS)
1200712022 02:43 PM PST




20221213000450200 12/13/2022 01:28:37 PM MORT 8/13

LOAN 3 202003408042

{e} Proceeding Alfecting Lender’s Interest in the Property, Borrower wil be in Default if any action of proceeding
beging, whether civil or criminal, that. in Lender’s judgment, could resuit in forfeiture of the Property or other material impair-
ment of Lender's interast in the Property or rights under this Security Insirument. Borrower can cure such a Default and, if
acceleralion has occurred, reinstate as provided ‘n Section 20, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s judgment. precludes forfeiture of the Property or other material impairment of Lender's interast in
the Property or nghts under this Security Instrumeant. Borrowar 15 unconditionally assigning to Lender the procesds of any
award or claim for damages that are attributable to the impairment of Lender's inierest in the Property, which proceads will
be paid to Lender. All Miscellaneous Proceeds that are not applied io restoration or repair of the Property will be applied
in the order that Partial Paymenis are applied in Saction 2(b). |

13. Borrower Nol Heleased; Forbearance by Lender Not-a Waivér, Borrower or any Successor in Interest of Bor-
rower will not be released from hiabilily under this Securily Instrument if Lender exiends the time for payment or modifies
the amortization of the sums secured by this Security instrument, Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, withouwt lmitation, Lender's
accepiance of payments from thied persons, entities, or Successors in Interest of Barrowar or in amounts less than the
amount then due, will nol be a waiver of, or preclude the exercise of, any night or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
doas not sign the Note: (a) signs this Securnity Instrument to morigage, grant, and convey such Borrower's inlerest in the
Froperty under the lerms of this Security Instrument; () signs this Securily Instrument to waive any applicable inchoale
rights such as dower and curlesy and any available homestead exemptions, (c) signs this Securdy instrument 1o assign
any Miscelianeous Froceeds. Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the surs due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modity, forbear, or make any accommodations with ragard to the lerms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, abligalions, and
benelits under this Security Instrument. Borrower will not be released from Borrower's obligations and Liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(@) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estale
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A) a one-time charge
for flood zone determination, ¢certification, and iracking services. or {B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such deterrmunation or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Managemeant Agency, or any Successor agency, at any lime durnng the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Defaull to profect Lender’s mnierest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, meadiation, and loss mitigation fees:
and (iil} other related fees.

{c) Permisgsibility of Fees. In regard to any oiher fees, the absence of express authority in this Security Instrument
to charge a specific fee o Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Aoplicable Law.

(d) Savings Clause. It Applicable Law sets maximum loan charges, and that law is finally interpreted so thai the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then
(5} any such loan charge wilt be reduced by the amount necessary to reduce the charge to the permitied limit, and (i) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrowsr. If a refund
reduces principal, the reduct:on will be trealad as a partial prepayment without any prepaymeant charge (whether or not a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower'’s acceptanca of
any such refund made by direct payment o Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge,

16. Molices; Borrower's Physical Address. All notices given by Borrower ar Lender in connection with this Security
Instrument must be in writing.

{(a) Wotices to Borrower. Unless Applicable Law requires a different method. any written notice to Borrower in con-
nection with this Security instrument wil' be deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered 1o Borrower's Notice Address (as delined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as definad in Section 16(b) below). Notice to any one Borrower will constitute
notice © all Borrowers unless Applicable Law expressly requires otharwise. If any notice to Borrower required by this

securty Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspending
requiregment under lhis Security Instrumeant.

(b} Electranic Notice to Borrower. Uniess another delivery methad 1s required by Applicable Law, Lender may provide
notice 1o Borrower by e-mail or other elecironic commun:cation {“Electronic Communication™ if: (i} agreed to by Lender
and Borrower in writing; (1} Borrower has provided Lander with Borrower's e-mail or other electronic address (“Electronic
Addrass”™); (iily Lender prowvides Borrower with the opton 10 receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
nolice 0 Borrower sent by Electronie Communicat:on in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any nolice sent by Electronic Communication is not delivered, Lender will resend such communication o
Borrower by first class mail or by other non-Electronic Cornmunication. Borrower may withdraw the agreemant o receive
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Electronic Communig¢ations from Lender at any time by providing written notice to Lender of Borrower's withdrawal of
such agreement,

(¢} Borrower’s Nelice Address. The address to which Lender will send Borrower notice {*Notice Address”) will be
the Property Address unless Borrower has designaied a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes lo Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for repor{ing
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only through that specified
procedure,

{d) Motices to Lender. .ﬁw notice to Lender will be ¢g'ven by delivering a't or by maiing it by first class mail to Lender's
address staled :n this Security Instrument untess Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any nolice in connection with this Security Instrument will be deemed to have been given {o Lender
only when actualy received by Lender al Lender’s designated address {(which may include an Elecironic Address). if any
notice to Lender requyged by this Securily Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under th:s Security Instrument.

(e} Borrower's Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenaver this
address changes.

17 Governing Law, Severability: ﬁm% of Construction. This Security Instrument is governed by federal law and
the law of the State of Alabama. All nghts and obligations contained in this Secunty Instrument are subject 1o any requirg-
ments and limitations of Applicable Law. If any provision of this Securily Instrument or the Note conflicls with Applicable
L.aw (i} such conilict will nod affect olher provisions ol this Security Instrurment or lhe Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law rright explicitly or. implicilly allow the parties o agree by contract or it might be sient,
but such silence should rot be construed as a prohibition aganst agreement by conlract. Any action required under Ehlﬁ
Security Instrument 10 be made in accordance with Apphcable Law s to be made in accordance with the Applicable Law
in effect at the time the action 15 undertaken.

As used In thus Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any acton; {c) any reference to "Section” in this document
refers 1o Sections contained in this Securily Instrument unless otherwise noted; and (d) the headings and caplions are
inserted for convenience of reference and do not define, fimnit, or descrnbe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transser of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial inlerest in the Property, including, but not limited 10, those beneficial interests
transierred in a bond for deed, coniract for deed, nstallment sales coniract, or escrow agreement, the mntent of which is
the transter of {tle by Borrower 10 a purchaser at a future date,

It all or any part of the Property or any Interest in the Property 's sold or transferred {or if Borrower is not a natural
person and a peneficial inferest in Borrower is sold or translerred} without Lender’s prior written consent, Lender may
require immediate payment in full of afl sums secured by this Security Instrument. However, Lender will not exercise this
option If such exercise is probibited by Applicable Law.

If Lender exercises this option, Lender wili give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nolice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower lails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitied by th:s Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred i pursuing such remedies, including, but not limited 1o
(&) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and {c) other fees incurred o protect
Lender’s Intarest in the Property andfor rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law mighl
specily for the termination of Borrower's right 1o reinstate. This rnight to reinstate will not apply in the case of acceleration
under Section 19,

To reinstale the Loan, Borrower must salisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Securily Instrument and the Note as f no acceleration had occurred; (bbbl cure any Default of any
other covenanis or agreements under this Security Instrument or the Note; (o) pay all expenses incurred in enforcing
this Security Instrument or tha Note, including, but not limited to: (i} reasonable attorneys fees and costs: (i) property
inspection and valuation fees; and (iil) other feas incurred to protect Lender's interest in the Property and/or rights under
this Hecurity Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums sacured by this Secunty Instrument or the Note, will continue unchanged.

L.ender may requirg that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) cerlified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.5. federal agency, instru-
mentahty, or enlity; or {(ddd} Electromc Fund Transier. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security nstrument will remain fully effective as if no acceleration had occurred.

21. Sale of Nole. The Note or a partial interest in the Nole, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer. all of Lender's rights and obligations under
this Security Instrument will convey 1o Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
or another authorizad represeniative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authonzed representalive of Lender has the right and authsrily to take any such action.
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The Loan Servicer may change one of more tlmes durmg th& term of the Note. The Loan Servicer may or may not
be the holder of the Nolte. The Loan Servicer has the right and authority to: {(2) collect Penodic Payments and any othar
amounts due under the Nole and this Security Instrument, (b} perform any other moritgage loan servicing obligations;
and (¢} exercise any nghts under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the.change which wil state the name and address
of the new Loan Servicer, the address to which payments shou'd be mma and any other information AESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower ¢or Lender has notified the other party {in accordance with Section 18} of
an alleged breach and afforded the other parly a reasanable puriod afler the giving of such notice to lake corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
htigant or &8 member of a class) thal (a} arises from the other parly’s actions pursuant to this Security Instrument or the
MNote, or (b} alleges that the other parly has breached any provision of this Security Instrument or the Notse. If Applicabla
Law provides a time penod that musl elapse before cerlain action can be taken, that time period will be deemed lo be
reasonable for purposes of this Seclion 23. The notice of Default given o Borrower pursuant 1o Section 26{a) and the
notice of acceleration given o Borrower pursuant 1o Section 19 wil be deemed to satisly the notce and opportunity to
take corrective act:on provisions of this Section 23. ‘

24. Hazardous Subsiances,

{a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Properiy
is located that relate to health, salety, or enwvironmenta protection; {iiy "Hazardous Substances” include {A) those sub-
stances defined as loxic or hazardous substances, pollutants, or wasles by Environmental Law, and (B) the following
subsiances: gasoline, kerosene, other flammable of toxic petroleumn products, loxic pesticides and herbicides, volatile
solvenis, materals containing asbesios or formaldehyde, corrosive materials or agenis, and radicactive maierials;
(iiy “Environmental Cleanup® includes any response aclion, remedial action, or removal action, as defined in Environ-
menial Law; and (v} an "Environmental Condition” means a condition that can cause, contribute to, or otherw se trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permil the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous substances. on or in the Property.
Borrower will not do, nor allow anyone else © do, anything affecting the Property that: (i) violales Environmental Law:
(if) creates an Environmenta' Condition; or {iii} due to the presence, use, or release of a Harzardous Substance, creales a
condition that adversely affects or could adversely affect the value of the Properiy. The preceding two seniences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Subslances that are generally
recognized to be appropriate to normal residential uses and 10 maintenance of the Property {including, but not limited 1o,
hazardous substances in consumer products).

(¢} Nolices; Remedial Actions. Borrower will promptly gve Lender written nohce of: (i) any investigation, claim,
demand, lawsuit, or other action by any goverrmental or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aclua’ knowledge; (i) any Environmental Condition,
including but not limited o, any spiliing, leaking, discharge, release, or ihveat of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, ur release of a Hazardous Substance that adversely affecis the value of
the Property. If Borrower learns, or is nolified by any governmental or regulatory authornity or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower wil promptly
take all necessary remedial actions in accordance with Environmenital Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electranic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopied by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (€} understood that by signing the elecironic Note using
Borrowar's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms: and (d)} signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borsower promisad io pay the debt evidenced by the electronic Nofe in accordance wilh its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleralion; Remedies.

{a) Nolice of Delault. Lender will give a notice of Defauit 10 Borrower prior 10 acceleration following Borrower's
Detault. except that such notice of Default will not be sent whan Lender exercises its right under Section 18 unless Appl-
cable Law provides citherwise. The notice will specify, in addition to any other information required by Applicable Law.
(i} the Default; () the action required 1o cure lhe Delfault; (iii) a dale, not less than 30 days (or as otherwise specified by
Applicatile Law) fram the daie the nolice is given to Borrower, by which the Default must be cured; (iv) that fallure to cure
the Default on or betare the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property: (v) Borrower's right 1o reinstate after accelaration; and (vi) Borrower's right to bring
& court action to deny the existence of a Defaull or to asser! any other defense of Borrower to acceleration and sale.

(b)) Acceleration; Power of Sale; Expenses. If tha Default is not cured on or before the date specified inthe notice,
Lender may require immediate payment in full of all sums secured by this Security instrument without further dermand
angd may invoke the power of sate and any other remedies permiited by Applicable Law. Lender will be entitled to collect
all expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: {1) reasonable
attorneys lees and costs, {il) property inspaction and valuation tees; and {iii) other fees incurred to protect Lender's inter
ast in the Property and/or nghts under this Security Instrument.

(¢} Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will gve a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish the notfice of sale once a week for three conseculive
weeks in a newspaper published in Shelby ounty, Alabama, and will then sel the Property to
the highest bidder at public auction ai the front daor of the County Courthouse of this County. Lender will deliver to the
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purchaser Lenders deed conveying the Fraperty. Lender or its designee may purchase the Property at any sale. The
proceads of the sale will be applied in the followng order: (i) 1o all expenses of the sale, including, but not limited to, rea-
sonable attorneys’ fees; (k) 10 all sums secured by this Security Instrument; and (i) any excess to the person or persons
legaly entitled {0 it.

{d) ABorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract for a
consumar credit transaclion under Applicable Law. then the following provisions apply to any provision in the Note or this
Security Instrument that requires Borrower to pay atiorney’s fees incurred by Lender: (i) Borrower will only be required to
pay reasonable attorney's fees of Lender if the attorney is nol a salared emplovee of Lendar; (i) prior to Default, Lender
may require Borrower (o pay Lender’s reasonable alforney’s fees in connection with the closing of, amendment to, or
rmoddication of the Loan  the onginal amount of the L.oan exceeds $10,000; and (iii) after Default and referral of the Note
or Security Instrument to an attorney, Borrower will only be required 1o pay reasonable attorney'’s fees of Lender up {0 a
maximum amount of 15 percent of the unpaid debt evidenced by the Note.

24. Helease. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a lee for
releasing this Security Instrument, but only if the fee is paid (o a third party for services rendered and the charging of the
leg is permilied under Applicab e Law.

28. Waivers. Borrower waives all rights of hc:ummiem axemplion in Eha Froperty and relinguishes all rights of curlesy
and dower in the Properly.

28. Insurance Motice. This Security Instrument requires Borrower to keep the Property insured against loss or
damage in amounis and for the ime period required by Lender. Borrower may obtain policias of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. | Borrower does not oblain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no msigaiim to, purchase insurance on the Property and charge the premium for such insurance 10 Borrower.
This Section 28 is meani o provide Borrower with statutory nolice under Applicable Law, and is in addition to, not in lieu
of, the Insurance requiremants in this Security %m‘lmm&m

BY SIGNING BELOW, Barrower accepis and EQFEE’E to the terms and covenants confained in this Security Instrument
and in any Rider signed by Borrower and recorded with it,
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On this 8th day of DECEMBER, 2[,22..:.

"ﬁvayam:e, he!shaithay executed the same voluntarily and as
hisfheritheir act on the day the same bears date. Given under my hand and seal of office this 8th day of

WL Fgy @f;
STEWQE?

me that, haing informed of the contents of the

DECEMBER, 2022. "
g \
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Lender: FirstBank

NMLS ID: 472433

Loan Originator: Karen Campbell
NMLS ID: 740816
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EXHIBIT A
LEGAL DESCRIPTION

A parcel of land situated in the Northwest quarter of the Northwest quarter of Section 35,

Township 20 South, Range 4 West, Shelby County, Alabama, and being more particularly
described as follows:

From the Southwest corner of said Northwest quarter of Northwest quarter, run thence in an
Easterly direction along the South line of said quarter-quarter section for a distance of 267.49
feet to the point of beginning; thence turn an angle to the left of 68 degrees 43 minutes 40
seconds and run in a Northeasterly direction for a distance of 686.25 feet: thence turn an angle
to the right of 64 degrees 20 minutes 52 seconds and run in an Easterly direction for a distance
of 100.00 feet to a point on a circle forming a curve to the left with a radius of 50 feet and a
central angle of 85 degrees 37 minutes 12 seconds; thence run in a Southeasterly direction
along the arc of said circle for a distance of 74.72 feet, the previous call forming an interior
angle of 132 degrees 48 minutes 36 seconds with a chord subtending said arc; thence turn
radially and run in a Southerly direction for a distance of 600.95 feet to a point on the South
line of said Northwest quarter of Northwest quarter; thence turn an angle to the right of 90
degrees 00 minutes and run in a Westerly direction along said South line of said quarter-quarter

section for a distance of 398.53 feet to the point of beginning. Except the North 30 feet of
cation lands.

Also, conveyed in the right for ingress and egress over the following described parcels of
property, hereinafter, described as Parcel 1 and Parcel 3, and as contained in the agreement
between Robert and Betty Milam and Joseph P. Sanders, Helen G. Sanders, Edward B. Blackerby
and Joyce Blackerby, as recorded in Deed Book 352, Page 983 in Probate Office of Shelby
County, Alabama, hereinafter described as Parcel 2. Said easement shall run with the land.

Subject to an easement for ingress and egress:

Commence at the SW corner of the NW % of NW % of section 35, Township 20 South, Range 4
Woest; thence run Easterly along the South line of said % - % section for a distance of 652.91 feet
to the point of beginning of a 30 foot easement for ingress and egress lying 15 feet on each side
of the following described line; thence turn an angle to the left of 95 degrees 15 minutes 19
seconds for a distance of 56.70 feet; thence turn an angle to the left of 5 degrees 38 minutes 08
seconds for a distance of 119.36 feet; thence turn an angle to the left 11 degrees 36 minutes 33
seconds for a distance of 104.68 feet; thence turn an angle to the right of 17 degrees 14
minutes 41 seconds for a distance of 152.41 feet; thence turn an angle to the left of 6 degrees
4> minutes 23 seconds for a distance of 202.88 feet to the end of said easement, said point also
being the center line of existing gravel road. Extending and shortening the side lines so as to
terminate the property line.
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