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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE, entered into as of this | EE* day of /Xp\ Pngy. 2022, by and
between REALTY INCOME PROPERTIES 18, LLC, a Delaware limited liability company, whose
address 1s 11995 El Camino Real, San Diego, CA 92130, as Landlord, and NVA RE, LLC, a Delaware

limited lability company, whose address is 29229 Canwood Street, Sutte 100, Agoura Hills, CA 91301, as
Tenant.

WITNESSET H:

THAT, Landlord and Tenant have heretofore entered into a certain Land and Building Lease
Agreement dated Nowrnhtr V)" , 2022 (the “Lease”) covering certain premises consisting of, among
other things, certain real property located in Shelby County, Alabama more particularly described on
Exhibit “A” attached hereto upon which there is constructed and located certain improvements (together
the “Premises’™), and

WHEREAS, it is the desire of both Landlord and Tenant to memorialize the Lease and set forth
certain pertinent data with respect thereto,

NOW THEREFORE, with respect to the Lease, Landlord and Tenant hereby acknowledge and
agree as follows:

1. Demise. The Premises has been and is hereby demised, let and leased by Landlord to
Tenant, and taken and accepted by Tenant from Landlord, all pursuant to and in accordance with the Lease.

2. Term. The Initial Term of the Lease is from Aj/yiAdiming, TF‘ 2022, until

AMvimnty 057} Tenant has the right, privilege and optlon ’to renew and extend the Imtial
Term of the Lease for up to three (3) additional periods of five (5) years each, subject to the provisions and
conditions of the Lease.

3. Possession. Landlord has delivered possession of the Premises to Tenant and Tenant has
accepted delivery and taken possession of the Premises from Landlord.

4. Right of First Refusal. Pursuant to the Lease, Tenant has right of first refusal to purchase
the Property.
S, Liens on Landlord’s Interest Prohibited. By the terms of the Lease, Landlord’s interest in

the Demised Premises may not be subjected to liens of any nature by reason of Tenant’s construction,
alteration, repair, restoration, replacement or reconstruction of any improvements on or in the Demised
Premises, including those arising in connection with or as an incident to the renovation of the improvements
located on the Demised Premises, or by reason of any other act or omission of Tenant (or of any person
claiming by, through or under Tenant) including, but not limited to, mechanics’ and materialmen’s liens.
Accordingly, all persons dealing with Tenant are hereby placed on notice that such persons shall not look
to Landlord or to Landlord’s credit or assets (including Landlord’s interest in the Demised Premises) for
payment or satistaction of any obligations incurred in connection with the construction, alteration, repair,
restoration, renovation, replacement or reconstruction thereof by or on behalf of Tenant. Tenant has no
power, right or authority to subject Landlord’s interest in the Demised Premises to any mechanic’s or
materialmen’s lien or claim of lien.

J. Subordination, Attornment and Landlord Non-Recognition of Subleases. The rights of the
Tenant under this Lease shall be and are subject and subordinate at all times to all ground leases and
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underlying leases, if any, now or hereafter in force against all or any portion of the Premises, and to the lien
of any mortgages or deeds of trust now or hereafter in force against such leases, all or any portion of the
Premises or solely the building on the Premises, and to all advances made or hereafter to be made upon the
security thereof, and to all renewals, modifications, amendments, consolidations, replacements and
extensions thereof. Notwithstanding the foregoing, the foregoing subordination is expressly conditioned
upon Landlord obtaining from any such mortgagee, ground lessor or trustee and delivering to Tenant a non-
disturbance agreement in form reasonably satisfactory to Tenant. This Section 24 is self-operative and no
further instrument of subordination shall be required.

6. Inconsistent Provisions. The provisions of this Memorandum constitute only a general
description of the content of the Lease with respect to matters set forth herein. Accordingly, third parties
are advised that the provisions of the Lease itself shall be controlling with respect to all matters set forth
herein. In the event of any discrepancy between the provisions of the Lease and this Memorandum, the
provisions of the Lease shall take precedence and prevail over the provisions of this Memorandum.

7. Termination of Lease. All rights of Tenant in the Premises shall terminate upon the
expiration or earlier termination of the Lease upon the terms and conditions stated therein.

8. Counterparts. This Memorandum may be executed in one or more counterparts, and all
such counterparts taken together shall for all purposes constitute one and the same Memorandum binding
on the parties hereto.

[ The remainder of this page intentionally left blank]
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IN WITNESS WHEREOF, Landlord and Tenant have caused this Memorandum of Lease
to be duly executed on or as of the day and year first above written.

“LANDLORD”

REALTY INCOME PROPERTIES 18,
LLC, a Delaware limited liability company

By: Realty Income Corporation,
a Maryland corporation,
its sole and managing member

Approved As To Fonn
Legin Departinent

(CORPORATE SEAL)

Pavid Anassian

A notary publlc or other officer completmg this certificate verifies only the identity of the individual who |
signed the document to which this certificate is attached, and not the truthfulness, accuracy, or validity of |
| that document.

State of California
County of

On__ , 2022 before me, _ personally appeared

________________ , Who proved to me on the basis of satistfactory evidence to be the person
whose name is subscribed to the within instrument and acknowledged to me that he executed the same in
his authorized capacity and that by his signature on the instrument the entity upon behalf of which the
person acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)
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ACKNOWLEDGMENT

A Notary Public or other officer completing this certificate verifies only the identity of the
individual who signed the document to which this certificate 1s attached, and not the
truthfulness, accuracy, or validity of that document.

STATE OF CALIFORNIA

COUNTY OF SAN DIEGO

On November 8, 2022 before me, Nicole Johnson, Notary Public, personally appeared
Karolina Ericsson, who proved to me on the basis of satisfactory evidence to be the
person(s) whose name(s) 1s/are subscribed to the within instrument and acknowledged to
me that he/she/they executed the same 1n his/her/their authorized capacity(ies), and that
by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph 1s true and correct.

WITNESS my hand and official seal. e NICOLE JOKNSON

3\ Motary Pubiic - {aliforma
SignaturI e of NotuE Eublic (Notary Seal)

San Diego County
Commission & 7333989
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“TENANT”

NVA RE, LLC, a Delaware hmlted liability
company i

Name:__ EricSmith
Its:  General Counsel and Secretary

(CORPORATE SEAL)

A notary public or other officer completing this certificate verifies only the 1dent1ty of the individual who

| signed the document to which this certificate 1s attached, and not the truthfulness, accuracy, or validity ot
that document.

State of Cahff:}rma

spersonally appeared
LY O o P S A ewdence to be the person
whose name is subscnbed to the within mstrument and acknowledged to me that he executed the same in

his authorized capacity and that by his signature on the instrument the entity upon behalf of which the
person acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph 1s true and correct.

HAYRA A, SUT'I"GH

WITNESS my hand and official seal.
Notary Public - California

Los Angeles County z
&m, Commission # 2329008
(Seal) | TS My Comm. Expires May 24, 2024 |
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EAHIBIT A

Premises

Lot 4A, according to the Survey of Resource Center, as recorded in Map Book 24, page 118, in
the Probate Office of Shelby County, Alabama.

Filed and Recorded
\? -ﬁfﬁ}';-.._ Official Public Records
@‘f /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
% gt Shelby County, AL
Q ~.__|7 12/02/2022 01:03:34 PM
AL RN $3647.50 JOANN
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