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Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 2. Certain rulss regarding the usage of words used in this document are also provided
10 aection 16

A security Instrument”™ means this document, which is dated HOVEMBER 20, 2022, together with all
Riders to this document. '
(B)"Borrower" is MARK GRIFFIN, AN UNMA
SECULITY INstrument.

(C"MERS™ 15 Meottzage Electronic Registration Svstems, [no, MERS 15 a separate corporation that (s asting
solely 23 a nominee for Lender and Lender's successors and assigns. MERS is the mortzagee under this
Security Instrument, MERS {5 organized and existing under the laws of Delaware, and has an address and
telephone number of P.0O. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS,

(¥} "Lender”™ i3 NEW DAY FINANCIAL,

MAMN. Borrower 15 the morteseor ander this
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-::-]ﬂa.mmi &nd -f:ualmﬁr under the laws of DELAWARE. Lender's address i3 B168 MAELE LAWNH BLWVE

FULTON, 20055,

aaaaaaaaaaa

(E) "IN ote! means the promissory note signed by Borrower and dated HOVEMBER 25, 2022, The Note
stales that Borrower owes Lender OWE BUNDEED FORTY-ONE TECUSAND NINE HUNDEED STYTY
AND 00/100 Dollars (LS. 5241, %60.00) plus interest. Borrower bas promised 1o pay this debt in
regular Peripdic Payments and to pay the debt in full not later than DECEMBER 1, 2452,

(FY "Property'” means the property that is described below under the heading "Transfer of Rights in the
(G} "Lean means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the I*--.-::-:Iu,.- and all sums due under this S-E-::Llrlf""' Instrument, ]:-]Lﬁ interast

Borrower, The tollowing

Eldﬁ[‘“ﬂ are 1..-n::: I:u.., mm:utﬁd 'I_::I:..nfr E!:::lrmw ar [1:—]:1@;;1&.. bm_ ﬂ[:lp,l].mtllﬂf

[ ] Adjustable Rate Rider Condoniimium Rider

] Balloon Rider L] Planned T'nit Development Rider

L1 1-4 Family Rider A Other(s) [specify] _
] VA Rider

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordmmances and administrative rules and orders (that have the effect of faw) as well a5 all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all ducs, foes, assessments and other
charges that arg Imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization, - '

(k) "Electronic Funds Transfer" means any transfor of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elestronic terminal, telephanic instrument,
mmpum@ or magnetic tape so as to order, instruct, or autharize a financial institution to debit or credit an
account. Such term lﬁ'ﬂ‘ldﬂﬁ but is not limited 1o, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Lscrow Items™ means those items that are described in Section 3.

(M) "' Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 33 for: ()
damage to, ar destruction of|, the Property; {ii) condemnation or other taking of all or any part of the Property;
(ili) conveyance in liew of condemnation; or {iv) misreprasentations of, or omissions as to, the value andior
condition ofthe Property,

(N " Mortgage Insurance” means insurance protecting Lender arainst the nonpayment of, or default on, the
Loan.

() "Perigdic Payment' means the regolarly scheduled amount due for (1) principal and interest under the
Mote, plus {11} any amounts under Section 3 of this Security Tnstrument. ' "

(P} "RESPA" means the Real Estate Settlement Frocedures Act (12 U.5.C. 82601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 10245, as they might be amended from time to time,
or any additional or SUCCESSOr [E*""‘iﬂ].ﬁﬁﬂ or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA™ refers to al requiremants and restrictions that are imposed in regard to a
"federally related mf}rtg.ﬁgﬁf I.:::aan even If the Loan doos not qualify asg a "federally relatzd mortzace loan”
under RESP A,

()} "Successor in Interest of

Borrower'" means any party that bas taken title 1o the Property, whether or

}FT
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not that party has assumed Be pations under the Note andior this Secanty Instrament,

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Wote; and {ii) the performance of Borrower's covenants and agrcements under this
security Instrument 2and the Note. For this purpose, Borrower irrevocably morizages, grants and conveys to
MERS (solely as nominee for Lender and Lenders successors and assizns) and 1o the suceessors and assians
of MERS, the following described pmpc_,rr_-,. In::-n:atc.:[ |n tl:fiﬁ-f COUNTY of SHELBY, '
=zes LEGAL DESCRIPTION AND MADE 2 PART HERECFEF.

which currently has the address of 5 BRE ETT, Alabama 35147 -5013 ["Property
Acldress™):

SHER ETEEET?STEFﬁ

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, Al rm]a::;&mmta and

additions shall also be sovered by this Security [nstrument. All of the Toregoing is referred to o this Sccurity

Instrumeznt 23 the '“'::TI:IF-EH}' " Boreower codecstands and aprees that MERS holds only lezal title to the

interests granted by Boreower 1o thig Security Tnstrement, Emt If necessary o comply with ]_m OF GUSLOL,
MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited 1o, the right o {foreclose and sell the Property; and to take any
action required of Lendzr including, but not limited w, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and
has the right to grant and convey the Property and that the Property is unencumbercd, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

THIS SECTIRITY INSTEUMENT combines tmitorm eovenants for national use and non-unifarm

COVERANTS WwWith I.JT[']LTE VL] mmm by jurisdiction to constitute a anifoem security instrument covering real
PIperLy,

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavyment of P't'mtmal; Interest, Eserow Items, Prepavment {:hﬂi"ﬂ'ﬂﬁg and Late Charges.
Barrower shall pay when ilm tEm ]:lnnm]:l.l[ n:z-F .aml I]"IEETEE'I: o, the debr evidenced by the Mote and any
prepayment charges and late ¢ wer shall also pay tunds for Escrow Jtems
pursuant to Section 3. Paymama daua I_.m;;im um Hr:zm :_a..n_.::[ th.:;;gﬁ S,c;wfrity Inatrument shall be made in 1.5
currency. However, 1 any check or other instrument received by Lender as payment under the Motz or this
security Instrament 15 eeturned to Lender unpaid, Lender may require that any or all subseguent pavments
dug under the Note and this Security Instrument be made in one or more of the following forms, as seiected
by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's checlk or cashier's cheok,
provided any such check is drawn upon 2n institution whose &E:pm-mti are insured by a faderal agency,

nstrumentality, or entity; or {d} Electronic Funds Transfer.
Pavments are deemed received by Lender when received at the [ocation designated in the W

LB QT 8t
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial pavment if the payment or partial payments are in wﬁ“-r:éent to
bring the Loan current. Lender may accept any payment or partial payment insufTficient to bring the Loan

current, without waiver of any rights hereunder or prej udmr:; Lo (s nghis to refuse such pavment or pamal
payments in the future, but Lender is not obligated to apply such pavments at the time such pavments are

ALABANA-Bing.e Famil--Fannic Mac/Freddie Mag UNTFORM INSTRUMEST
'“'L'I{Hﬂlfr:ﬂ Iar VA
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#H| unawlmd ﬂmdg .E,_&n:-f?ﬁr oAy hc:v]d hleE‘l unﬂ‘l;?']ﬂ%d “J“ﬂﬁﬂa Emt‘l] Ef:rrmwer :,-__.:;akes F:!a‘urmantm brmn t}m Eﬁml
current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower, [f not applhied eaclier, such funds will be applied to the outstanding principal
balance under the INole immediately prier o foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower fram making pavments due under the Note and this
Security Instrument or performing the covenants and agreemenis secured by this Security Instrument,

2. Appheation of Pavments or Proceeds. Except az otherwise described in this Section 2, afl
payments accepted and applied by Lender shall be applied in the following ordec of priority: (a) mtcﬂ:mm cl._m
under the Note: (b] principal due under the Mote; (2) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the arder in which it became due. Anyv remaining amounts shall be
apphed first to late charges, second to any other amounts due under this Sscurity [nstrument. and then o
reduce the principal Balance of the Mo,

It Lender receives a pavment from Borrower for a delinguent Periodic Payment which includes .
sufficient amount to pay any late charge due, the pavment may be applied to the delinquent pavment and the
late charge. 1f more than one Periodic Payment is outstanding, Lendsr may apply any pavment received from
Bormower to the repavment of the Periodic Payments 1L and 1o the extent that, each payment can be paid in
fuit. To the extent that any excess exists after the paviment is applied 1o the full payment of ong ar more
Feriodic Payments, such excess may be applied 1o any late charges duc. Valuotary prepavments shall be
applied {iest o any prepayment charges and then as described in the Mote, o

Ay application of pavments, insuranes proceeds, or Miscellanecus Proceeds to principal due under
Jote shall not extend or postpone the due date, or change the arnount, of the Periodic Payments.

3. Funds for Escrow Items. __.wr-::-we:f Ehﬂ]l ]ﬁw -m mﬂﬂ&r il ’Iifhﬂ @EL’_‘,’-:‘ F&rfﬂ:ﬂiﬁ Fﬁj.-']‘"mm% are r:]‘u%
under the Mote, until the MNote 15 paid in full, ;
[a} taxes and assessmments and other items 1.»au'l‘ll,--,,]"l, AT prmnt}' OVET 1:]1,15 Sn:u::uﬂt;r" Em#umwt A% & hE:ﬂ o
encumbrance on the Property; (b} [caschold payments or ground rents on the Property, if any; {n:.::jl prEmIums
Tor any and all insurance required by Lender under Section 5; and (d) Morzaze Insurance premiums, if any,
ar any sums payable by Borrower to Lender in lieu of the g}ﬂj.- ment of Mortzage Insurance premiums in
accorgance with the provisions ol Section [0, These items are called "Escrow Ttemes," At origination or at any
time guring the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Boreower shall prompily furnish o Lender all notices of amounts to be pald under this Secticn. Borrower
shall pay Lender the Funds for Escrow [tems unfess Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower's chligation to pay to Lender Funds for any or all
BEzcrow ltems ar any fime, Any such waiver may only be in writing, In the event of such waiver, Eﬂr?ﬂwar
shall pay direcily, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, 1 Lender r&qmm& shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's chligation to make such payments and
o provide receipts shall for all purposes be deemed 1o be 2 covenant and agreement contained in this
Eﬂn;:urm Instrument, as the phrase "covenant and asreement” 5 used in Section 9. If Borrower s oblizated tw
pay Escrow [tems dsm:!tfl,;h pursnant to a waiver, and Bocrower falls o pay the amount due for an Escromw
ltemn, Lender may exercize its I‘Lgﬁltﬂ under Section & and pegy such amount and Borrower shall then be
obligated under Section 9 to repay to Lender anv sech amount, Lender may revoke the walver as to any or all
Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds io an amiount (a) sufficient to permit Lender to
am:nly' the Funds at th.a umﬂ Spﬁ:r::.almfl u:m:l'%-: REEF& :-:md {b] :rn.::t. 1:-::.:- sE'u:-:.md the: mm:.n.m m :ﬂm-:mm 7] .Iﬂn ée: Can
require under RE

the |

- . lat T -
: 4
: .
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reasonable estimates of expenditures of future Escrow [tems or otherwise in aceordance with Applicable
Law,

The Funds shzl]l be held in an institution whoese deposits are insured by a federal AZENTY,
instrumentality, or entity (including Lender, il Lender is an institution whose deposits are so insured) or in
anv Federal Home Losn Bank. Lender shall apply the Funds to pay the Escrow Iiems no laler than the time
specified under RESPA. Lender shall not charge Borrower for holding and applyving the Funds, annually
anavaing the escrow account, ot verttying the Escrow Jtems, unlasg Lender pavs Borrower imlerest on the
Funds and ﬂpp[mah[ﬁ Law permits Lender to make such a charge. Unbess an apreement i3 made in writing or
Applicable Law requires mterest to be paid on the Fands, Lender shall not be required 1o pay Borrower any
interesl or caroings on the Furds, Borrower and Lender can agree in writing, bawever, that interest shall be
paid on the Funds, Lender shall zive to Borrower, without charge, an annual accounting of the Fands as
required by KESEA.

[f there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall 2ccount to
Borrowar for the excess funds in aceordanee with RESPA. [f there is a shortage of Fuﬁds held in esceow, as

HESPA, and Borrower shall pay 1o
Lender the an

detined under RESPA, Lender shall notifly Borrower as required by

aoint necessary Lo make up the shortage in accordance with RESPA, but in no more than 12
meonthly paymenes, 11 thers 15 & deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up
the deficiency in gecordance with RESPA, but in no rcre than 12 monthly payments.

Lpon pavment in full of all sums secured by this Security [nstrument, Lender shall prompily refund
to Borrower any Funds held by Lender. I

4. Charges; Liens. Borrower shall pay sl taxes, assessments, charges, 'ﬂnm and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschald pavments or
around rents on the Property, if any, and Community Association Z}uwa Fees, and msngsmam if aﬁ}“ To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees In writing (o the payment af the obligation secured by the lien in 2 manner acceplable w
Lender, but only so long as Borrower is performing such agresment; (b} contests the hien 1o good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those pmmmdmgs zre pending, but only votil such p'::yﬂ@-ﬂmf’.&- ATe
congluded; or {&) secures from the holder of the lien an asreement satisfact rv 1o Lender subordinating the
[en to this Security Instrument. If [ender determines that any part of the Property i3 subject to a lien which
Can attain priority over tois Security Instrument, Lender may give Borrower a notice ideatifving the lien.

Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

-----

Lender may require Borrower (o0 pay 4 one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

¥ Property Insurance. Borrower shall keep the improvernents now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coveraze,” and any
other hazards including, but not limited to, earthguakes and floods, for which Lender requires insurance. This
insurance shall be maintained m the amounts (including deductible tevels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's right to
imﬂp‘[:im"ut Borrower's choice, which right shall not be exercised unreason a’E}Ew,, TEME‘P PRV require Borrewer
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certd

figation
and tracking services; or (b a one-time charge for flood zons L‘Eﬁlﬁmm.ﬂtmn am:l sertificaton sarvices and
subsaquent charges gach lime remappings ar similar chanzes occur which reasonably might allect such
determinarion or certification. Bormower shall also be responstble for the payment of any fees imposed by the

ALLABAMA-Zazgle Familv--Faonie MaeFreddic Mac TNIFORM INSTRUMENT
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Federal Emergency Management Agency in connection with the review of any flood sone determination
resulfing from an objeetion by Bormower,

[[ Borrower fails 1o maintain any of the coverages described above, Lender may oblain insuranes
coverage, at Lender’s oprion and Borrower's expense, Lender i under no obligation to purchase anv
partizular tvpe or amount of co VErHge. Therefore, such coverage shall cover Lender, but might ar might not
protect Borrower, Barmrower's equity in the ]:’I"':rr:t!ﬁﬂ"-* or the contents of the Property, azaingt any risk, hazaed
or liability and might provide greater or lesser coveragze than was previonsly in effect. Borrower
acknowledzes thet the cost of the insurance COVErAZE 50 O oblained might signiflcantly exceed the cost of
insurance that Borrower could have oblained, Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrawer secured by this Security Instrument. These amounts shafl bear interest at
me H@IL raLe me the dme -n:uf d]E bursement aod shall be payable, with such interest, upon notice from Lender

Gl

Ml IMEuUrance gﬁ-mal,._u;ms r-aqﬂémd by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall includs a standard morngagze clause, and shall name Lender as
mortgagee and'or as an additicnal loss payee. Lender shall have the right to held the policies and renewal
certificates. If Lender requices, Borrawer shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. 1 Borrower obtains any form of insuranoe coversase, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include o standard morigare lapse gnd shall
name Lender as morgagee and’or as an additional loss pavae.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proot ot loss if nol made promptly by Borrowear. Unless Lender and Borrower oltherwise agree In
writing, any insurance proceeds, whether or not the underlving insurance was reguired by Leader, shall 'Im
applied to restoration or repaly of the Propeety, if the restoration or repair is economically feasible and
Lender's secunity is not lessened. During such mpmr and restoration peciod, Lender shall bave the nght ‘I:na-
hold such insurance proceads until Lender has hiad an opportunity to inspect sech Property 1o ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
pavments as the worl 15 mmg]ﬂtﬁd Tj"'ﬂ%f‘i-zg.'f: an ﬂﬂ:E’EEmEI’]T; iE. mfia i'ﬂ. Wéﬁﬁﬁr ar Applmab‘lﬁ [.aw requires
Interest to be paid on such inzuranc | Borrower any mierest or
earnings on such procesds, Foes 'F{J]' ]:mlﬂhct Elj_IElEa'EE[”E} O -Estl:mr IE‘]:].‘::I, pﬂmm TE"IZﬁ]]"I.Elﬂ bv Barrower shall not be
paig out of the insurance procesds and shall be the sole obligation of Borrower. If the restoration or repair is
nol eeonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
EIZIETI[:?-WE?&T.. Su:h Insurance r-mcwdﬁa sha] bz fappﬁe-ﬂ i IE"|~E' wdaﬂr 13- vi&d for in S@rﬁﬁm 2. ”

clatm :.s*a.nr:':l, ru::ldtr:a-:l m:_a:t:tms,: Ef’ E-::z:fr-::ww i:m-m nrf::-.‘t ms._[;:l-mad wnthm ,,;._ul_:Zl -::Layﬁ m a notice fmm Lﬁﬂlﬂ.m‘ Lh.ﬂli th
insurance carrier has offered 1o settle a elaim, then Lender may negotiate and settle the claim. The 30-day
eviod will begin when the notice is given. [n either event, or if Lender acquires the Froperty under Seclion
22 or otherwise, Borrower hereby assigns 1o Lender (2) Borrower's rights to any inserance proceeds in an
amount not to exceed the amounta Lm]i::ia]_d under the INote or this Security Instrument, and (b any other of
Borrower's rights {other than the right to any refund of uncarned premioms paid by Borrower) under all
Insurance policies mwarmg the Pmpnﬂrr:;..r insofar as such rights are applicable 1o the coverase of the Property.
Lender may use the insurance proceeds either to repale or restore the Property or to pay amounts unpaid
under the Mote or this Security Instrument, whether or ool then due.

0. Decupancy. Borrower shall cocupy, establish, and use the Froperty as Borrower's prineipal
residence within 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at feast one vear after the date of occupanay, unless Lender

otherwise agrees in writing, which consent shall not be unmmmabh withheld, or unless extenuating

,i.
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ciroumnstances exist which are bevand Borrower's comrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or eommit waste on the Property,
Whﬂhﬁr or not ”"::amw-:.,r T mmdmﬁ n the Froperty, Borrower shall maint ??-Eﬂ lE"“u 'F'T'fi‘F'fﬂ"’W i {?Tﬂﬁ""" 1o W‘E’*’E”
the P Er;:r@mmg in value dug to its condition. L
E-I‘F‘.EEE]!::IIL E :!:'Imt _rﬁ-];:la-.]f or _mﬁmmm 15 0ot ceonemically feasible, Borrower 5]}:;},11 pmmﬁml}f mmax Lh.a Prpn::ﬂ:y
i damaged to avoid further deterioration or damage. [T insurance or condemnation p‘t‘-El-EEEIiE arg paid in
connection with damage to, or the taking of. the Property, Borrower shall be responsible for repairing or
restoring the Propery ooly if Lender has released [JJ“-IZ’J-::'EE{IS [or such purposes. Lender may dmbumﬂ procesds
for the repairs and restoration in a single pavment or io a series of progress paviments as the work i3
completed. If the insurance or condemnation proceeds are not sufficient to repair oc restore the Property,
Borrower 13 not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or rts agent may make reasocnable eniries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an intericr inspection specifying such reasonable cause,

5. Borrower's Loan Application. Borrower shall be in default f, duning the Leoan ﬁpp]ir::faﬁ-m
process, Borrpwer or any pecscns or entities acting at the directien of Borrowar or with Borrower's
knoewledge or consent gave materially false, misleading, or ingecurate information or slalements to Lender
Lor falled 1o provide Lender with material informaricn} in connection with the Lean, Material representations
imclude, but are not lemited to, representations concerning Borrower's occupansy of the Property as
Borrower's principal residence.

2. Protection of Lender’s Interest in the Property and K Instrument.
IT{a) Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's intecest in the Property andfor rights under this
Security Instrument (such as a proces dmg in bankruptey, prebate, for condemnation or forfeiture, for

enforcement of a lien which mav sttain priority ever this Security Instrument or to enforces laws or

ghts Under this Security

[

-----

regulations), or () Borrower has abandoned the Property, then Lender may do and pay Tor whatever is
reasonable or appropriate to protect Lender’s interest in the Praperty and richts under this Security
[nstrumnent, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: LAy paving any sums secured by a hen which
has prigrity over this Security Instrument; (b)) appearing in court; and (¢) paving reasonahle attormeys' fees to
protecl 165 interest in the Propeity andfor rights under this Security Instrument, including its securad position
in a bankrupicy proceeding. Securing the Froperty includes, but is nat limited to, eotening the Properiy to
make repairs, change locks, rﬁzpéaca or board up doors and windows, drain water from pipes, eliminate
builldmg or other code violations or dangerous conditions, and have utilities turned on or aff. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
abligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Hection o,

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upan notice from Lender to Boreower requesting
pavment,

[T this Security Instrument is on a leasehold, Borrower hall comply with all the provisions of the
lease. Borrower shall not surrender the leazehold estate and interests herein conveved or terminate or cancel
the ground lease. Borrower shall not, without the express wrillen consent of Lender, alter or amend the
ground lease. 1f Barrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger In writing, '

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the

.'.“
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Loan, Borrower shall pay the premioms required to maintain the Morlgapge Insurance i effect. I, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required 1o make scparately designated
pavments toward the premums for Morzage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially En:]uwa'alﬂm ti::- th% Mf.:l-il:_-:ﬂﬂ Ensursnce previously in effect, at a cost substantially

cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an eliernale mortgage
msurer selected by Lender., Ii Eutlﬁ.tﬁﬂtu[i} equivalent Mortgage [nsurance coverage is not available,

Borrower shall continue to pay to Lender the amount of the separately designated payments that were dua
when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these payments as a
non-refundable |oss reseeve in liew of Murﬁga;i_c: Imsurance, Such less resecve shall be non-refundabls,
notwithstanding the fact that the Lean is ultimately paid in full, and Lender shall not be required 1o pay
Borrower any interest of earnings on such loss reserve. Lender can oo IONEEr require loss reserve payments if
Mortgaze Insurance coverage (in the amount and for the periocl that Lender requires) provided by an insurer

5@1“"1@-1 b:, LE:]'LI:];""”I again I::I-E-::l-ﬁ'mﬂ wmlﬂljm 15 ﬂh‘lmmd and Lﬂnﬁer Teqmrag gypma‘t&h dmmmt&d paw*;?u&n‘lg

.Ia:m_g_ Llf‘].{;. L!-;“;»'-ELE‘?I, fans:[ E OTTOWET Was mq_mmd o mﬂm &l pmﬂml} dm‘lgnmﬂd _pa}rzmmm ‘L}m pmmmm_.ﬁ,
ﬁ:-r Mhdorte: -

me [nsurance, Borrower shall pay the premiums required to maintzin "'a-'ll:'}r“lgﬂgﬂ ]naurﬁnm in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement berween Borrower and Lender providing for such termination or until
lermination 1s required by Applicable Law. Nothing in this Section 10 affects Borrower's oblization 1o pay
Interest at the rate provided m the MNote.

Morlgage Insurance reimburses Lender {or any enlity thet purchases the Noted for certain losses it

ay incur 1f Borrower does not repay the Loan as agreed. Borrower is not a party to the Maortgage [nsurance.

wortgage (nsurers evaluate their total risk on all such insurance in force from time 1o time, 2nd may
enter inlo agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satistaclory 1o the mortgage insurer and the other party {or parties) 1o
these agreements, These agreements may require the mortgage insuree to make payments using any source of
funds that the mortzage insurer may have available {which may include funds obtained from Mortzase
[nsurance preriums). .

As a result of these agreements, Lender, any purchazer of the Wote, another insurer, any reinsurer,
any nther la;],.tat:f . or any affiliate of anv of the fn:-r%fgﬂmﬁ, may receive (directly or indirectly) amounts that
derrve from (or mizht be characterized as) a "E"::';-'il“’ﬁﬁ ol Borrower's payments for Mortgage Tnsurance, in
exchenge {or sharing or modifring the mortgage insurer’s risk, or redocing loszes, If such agresment provides
that an affiliate of Lender takes g share of the insurer’s risk in exchange for a share of the premiums patd tw
Lhe: _fa'lmmr_ ih!‘: ATTEN geMment 15 ﬂ:-ﬁm L‘E' ﬁ'i Lﬂ[:rlwr;; reinsurance.” Fuﬂher

[‘]"L

Lo e Rl SRAL gl BRSNS TSR AR SRR Ak ARATHALs Lal DAt TR L Mds St VR L e ay for
M‘:'ﬂgﬂg# -[Mllf ﬁﬂfﬂ; or ﬂ.l.l.!r m:hcr tﬁll"‘aﬂ.ﬁ_;ﬁﬁ M d:.h..-lz Lﬂﬂm Elw.h. .ﬂgﬂ:‘wmﬂnm m]ﬁl -.].mt !;ﬂﬂfﬂﬂﬁ-ﬂ l.:l:n:.u: amount
EBorrower will owe for Mortgage Insurance, and they will not entitle Borrower t --

{m ﬁmv Emﬁh ﬂwﬁ&mmtﬂ will I'n:r“l'? afﬁ:ﬂ 'tf’lE!" n mg wiver o

mdude ﬂ:m rmht tu:r FEECIVE m:ﬂam d_IE.-E-.IﬂE;I.lIFE-E,- m mqumt ami u:_-]::amm_ mmmllatma ol me Mﬂngﬂg-ﬁ-
Insurance, to have the Morigage Insurance terminated avtomatically, andfor to receive a refund of any
Mortzage Insurance premioms that were unearned at the time of such cancellation or termination,

11. dmmgﬁm{:m of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are herehy
azsigned to and shall be pad to Lender.

1f ﬁw Property 15 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
tha Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During

such reparr and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
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[.ender has had an opportunity 1o inspect such Property to ensure the worl has been completsd to Lender’s
satistaction, provided that such mspection shall be undertaken prompely. Lender may pay for the repairs and
resforation in a single disbursement or in a series of progress payments as the waork is completed. Unless an
agreement 3 made 1n wriling or Applicable Law requires interest to be paid oo such Miscellaneous Proceeds,
Lender shall not be mqu’i'md to pav Borrower any interest or camings oo such hMiscellanzous Proceeds, If the
restoration oF repalr 1§ not economiosl Ly feasible or Lender's security would be lezzened, the Miscellzneous
Procesds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
exeess, if any, paid to Borrower, Such Miscellansous Proceeds shall be applied in the order provided for in
mEction 2.

[n the event ol a totz] taking, destruction, or loss in value of the Property, the Miscellansous
Proceeda shall be agl]g:n],mn:l o the sums secured by this Secunty Instrument, whether or not then duee, with the
rxicess, 1F any, paid to Borrower,

In the event of a parteal taking, destruction, or loss in value of the Property in which the fair market
vzlue of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Tnsteument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by {b) the fair market value of the Property immediately before the
partial 1aking, destruction, ar loss in value, Any balance shall be paid 1o Borrower.

Ir the event of & parlial takeng, destruction, ar loss in value of the Property in which the fair marker
value of the Propery immediately before the partial taking, destruction, or [oss in value is less than the
amount of the sums secured immediately before the partial taking, destrustion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or ot the sums are then due. .

IT the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the
Lppoesing Party (28 defined 1n the next sentence) offers wo make an award to settle a claim for damages,
Barrower fails to respend to Lender within 30 davs afler the dale the notice is given, Lender i authorized o
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums
secured by this decurity Instrument, whether or not then due. "Cpposing Party™ means the third party that
owes Borrower Misecllaneous Proceeds or the party against whom Borrower has a right of action o regard 1o
Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or crin
Lendar's judgment, could result in forfeiture of the Property or other matenal mpaiomen
Ity the Property or rights under this Security Instrument. Borrower can cure such a default and,

inad, 15 bagun that, in
t of Lender's interest
11 acceleraciomn

f-l-E" ﬁimm e thm qrE ..f::u:m Fa-u‘l-abjr: m 1:]1
and stj iE T:Lau:l to LE!’I der.

.....

appdiad 1n m mdm wwm fﬁur 1T Emilw E

12, Borrower Sot Released: Forbearaoee By Lender Wot a3 Waiver. Extension of the time for
payment or modification of amortizanon of the sums secured by this Security Instrument granted by Lender
te Borrower of any Successor in Interest of Borrower shall not oparate to release the liabilite of Borrower or
any suceessors 1o Interest of Borrower, Lender shall not be required to commense pm-..,mdmga AUAINEt any
successor in Interest of Boreower or to refuse to extend time for payment or otherwise modify amortization

of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or
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any successors in Interest of B T

Sﬂilu-ﬂ]ﬂlg, without flmitation, L-E:rlfim 5 lﬂubplﬂﬁm ﬂff”fp.ﬂwmnﬁﬂlsa fmm ﬂ'nrd FIL["H{J]'H L'“H'll,‘tiE:E or Eummwm iy

Interest of Borrower or in amounts less than the amount then due, shall not be a wabver of or preclude the

exercise of any right or remedy. "
135,

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and anml Floswever, any Borrower who
co=-glgns this Securny Instrument but does not execute tﬁu "'-Ii;:tnﬁ (2 "co-signer’): (a) 18 co-signing this Security
Instrument only o mertgage, prant and convey the co-signer's inerast in the Properly under the terms of ths
Samnw .[I“JS1T*”-=Z&IIE [t':-] 1% 0ol pﬁr'f;.im.ﬂl.lgr n:ri::-]maéﬂd m _-.ajr' t’h‘% LIS E-E'ELETEﬂ m thi:s Ewwiw Imtmmmt' mtd

.....

ﬂ-ﬁl:l:lmmﬂdlimﬂ& mm mgard Fa 'I:h{: terms -af 1:]115 Sa.e;_l_ﬂ _|_,¢__3rr ,[_g];__;-;,zimm.mt_ or ﬂm
eOOsEnHLL.

subject to the provisions of Section 18, any Suscessor in Ioterest of Borrower who assumes
Borrower's obligations under this Security [nstrument in writing, and is approved by Lender, shall abtain all
of Borrewer's rights and benefits under thiz Security Instrument. Borrowser shall oot be released from
Borrower's chligations and liabslity under this Security Instrument unless Lender agrees to such release o
wﬂ;mg The covenants and agreements of this Security Instrument shall bind (except as provided in Section
207 and benefit the successors and 2ssigns of Lender,

14. Loan Charges. Lender may charge Borrower [ees lor serviges perlormed tn connection with
Boreonweers detanlt, for the purpose of protecting Lender's interest in the Froperty and rights under this
Security Instrument, including, but not limited to, aftorneys' fees, properly inspection and valuation lees. In
regard to any other fees, the absence of express authority in this Security Instrument 1o charge 4 specific Tee
to Borrower shall not be construed as a prohibiton on the charging of such fee, Lender may not charge fees

that are expressly prohibited by this Securily Instrument or by Applicable Law,

It the Loan 5 subjeet to a law which sets maximuom loan charges, and that faw is finally intesrpreted
a0 that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount pecessary to reduce the
charze to the permitted limit: a.ﬁ'nj (bd any sums already collectad from Boreower which exceeded permiited
limits will be refinded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Male or by making 2 direct payvment to Borrower, 1T a refund reduces principal, the reduction will
be treated az a }':lam:a] prepayment without any prepayment charze (whether or ool a prepavment charee 13
provided for undar the ote), Bomower's acceptance ot any such refiund made by direct payment to Borrower

will constitute a waiver of any right of action Borrower might bave arising out of such overcharge,

15. Notices. All notees given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security [nstrement ﬂhaél be deemed 10
have been given to Borrower when mailed by first QIELE-E mail or when actually deliversd to Borrower's notice
address iF sent by other means. Motice to any one Borrower shall constitute notice to all Borrowers unless
Applicakle Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has destg‘natﬂd 2 5ub5t.|mw m'l;m&. &-imﬁﬂ m nr;m-ﬁ,ﬂ m Lr:m‘::lm E{:um:.m Gr ma]:]: promptly notify
L.ender of B

Sorrower s chatge of
adiress, then ..Elwmw-ﬂr :.h“‘ I.I. -::n:n,] 4 m]:ug-rl: a r:h Ange :::rf addma

%c_::-.ira wm._i;hmrt_ tEtnE; i ﬂlgnam

3 mrwgh ‘I:'Imt %peuf' o3 rﬁrmﬁﬁdum There may be
coly one desiznated notice address under this Emmm- lpstewment at any one time, Any nobce 1o Lender shall
be given by delivering it or by mailing it by lrst class mail to Lender's address stated herein unless Lender
has designated :mmher aﬁdmﬂs by notice 1o Borrmwer, Any notice i sonnestion with this Sccunty Instrument
zhall not be deemed to have been piven to Lender unti] actually received by Lender, If any notice required by
this Security Instrument is also requited under Applicable Law, the ﬂﬁpllﬂﬂh]ﬁ Law requirement will satisfy
the: u:x::swe'ammilng requirement under this Security Instrument.

16. Governing Law: Severahility; Rules of Construction. This Sccurity Instrument shall be
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oovernad by federal law and the law of the funsdiction in which the Propery is located. All mghts 2nd
c:-hligminimﬁa contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law mighi explicitly or implicitly allow the parties to asree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clavse of this Seounty Instrument or the MNote contlicts with Applicabls Law, sush
centlict shall not affect other provisicns ot this Securnty Instrument or the Mote which czn be given effect
without the contlicling srovision.

As used in this Secority Instroment: {2} words of the masculing gender shall mean and include
coreesponding neuter words or words of the femining gender; (b} words 1o the sinoular shall mean and
include the plural and vice versa; and () the word "may™ gives sole discretion without any obligaticn to take
any astiog. ' '

il‘T-"'. Borrower's Copy. Borrower shall be given one ¢opy of the Mote and of this becurity

IS Transfer n::'rf the Property or a Beoeficial Interest in Borrower. As used in this Saetion 18,
"Interest in the Property™ means any lezal or tn-znnﬁﬁf:i&] interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed. installment sales eontract or
E5Crow agrwnmmj tha Enfemt- af wmn:% 15 the tran "-;.rFm of ’[‘i’ﬂE by Ewgwar ar a ﬁamm =_ME o4 rmm%mmr

15 ot a ﬂ:ﬁmml pmﬂm_m .nd A fl:a:m:,f' _-m_.a]_ interest in E«a::urm WET 13 m‘ld ar trazl‘]iﬁferwd} W fn.ih;-n::mt i,gﬁ:ﬂ,-j.ﬂr 3 '|::r| 1T
writlen ¢onzent, Lender may require immediate payment in full of all sums secured by this Security
[nstrument. However, this oglion shall not be exercised by Lender if such exercise (s prohibited by
Applicable Law. '

[t Lender exercizses this option, Lender shall gove Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance wt]'l '%En:tmn 15
within which Borrower must pay all sums secured by this Security Instrument. 1T B ¢ these
sums prior to the expiration of this period, Lender may invoke any remedies p&rmme I:w EE‘].:IS Ehmlt%
Instrument without further notice or demand aon Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Roreower meets certain conditions,
ixfjrrc:-wr:r fﬂlﬁ;ﬂﬂ haw thﬁ ri'ﬂ;ht 1;'.1:1 h ave anfm&m eht ET}’f th:;i;ﬁ Em’u ﬂ“ﬁ}“‘ .m E.E-r'ﬂmmi -:fimmt;{nmé dl any lime prior
er of sale contained in this
-E-mum}f .Einmummt;, .I:l:s-_;l mﬂh 1::1:51 B pﬁrmﬂi 5 st pp]anﬁﬂh]ﬁ ]' mﬂr ma'""'}'l?‘ smmﬁ f-::;:r tha termination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Securty Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occureed; (b) cures any default of any other covenants or asreements; (¢} pavs all
expenses incurred in enforcing this Secority Instrument, including, but not limited to, reasonable attorneys
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Fm]i-&rﬁ' and rights under this Secunty Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's E?h-]lg_mmﬂ 1o pav the sums secured by this Security Instrument, shall continue unchanped.
Lender may requare that Borrower pay 51:1._]1 remnstatemnant sums and expenses in ona or moce of the following
forms, as seleu:md vy Lender: (a) cash; (b)) money order; {¢) cectilied sheck, bank check, treazurer's check oo
casheer's chece, provided any such chesk 1% dmwm up-zm A nﬁfttutmn whose depecsits are insured by a federal
agency, Instrumentalicy or entity; or (d} El: rans{er, Upon reimstatement by Berrower, this
security Instrument and obligations mmmd hu:,rl.ﬂtl:.- :-s-ha.l.'l. mmam fullvy effective as if no acceleration had
oocurred. Mowever, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Wote (together with this Sawrii}f [nstrument) can be sold one or mare times without prior notice to

Borrower, A sale might eesult in & change in the entity (known as the "Loan Servicer™) that collects Periodic

'“'l-fiﬂﬂlt“r:d Fr:lF "In"-*h
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Pavyments due under the Mote and this Szcurity Instroment and pet"fmmﬂ other mortgage 1oan seTvicing
chligations under the Mote, thg Secunty [nstrurnent, and Applicable Law. There also might be one or mors
changes of the Loan Servicer unvelated to a sale of the Note. If there is a chanze of the Loan Servicer,
Borrower will be given writlen notice of the chanse which will state the name and address of the new Loan
herviger, the addrass to which pavmeants ﬂhﬂuld be mmade and any other information RESPA requires in
conneclion with 4 notige of ransfer ol servicing, 1 the Nole 15 sold and theceatier the Loan s serviced by a
Loan Servicer other than the purchaser of the Mote, the mortgage loan servicing obligations 1o Borrower will
rernaln with the Loan Servicer or be transferred 1o 4 successor Loan Servicer and ace oot assumed by the
Mote porchaser unless otherwise provided by the Note purchaser,

Menher Borrower nor Lender may commense, (on, or be joined (o any judicial action {as either an
mdividual litigant or the member of a class) that arises fiom the other party's actions pursuant o this Secunity
Instrument ot that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Securiey [nsirument, unttl such Borrower or Lender has nolilied the other party {with such notice givern
in compliance with the requirements of Section 13) of g‘u:-:Eﬁ alleged treach and af‘l"’mrﬂ-&d the cther party hereto

a reasonable period afver the ziving of such notice w tak elicable L.aw provides a

ke corrective action. [T Apg
lime peried which musl elapse before certain sction can be taken, that time period will be deemed to be
ﬁ..asanﬂhér:: tor purposes of this paragraph. The notice of acm:'lmatmn and opportunity o cure Ziven 10
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to sansfy the notice and opportunily 10 take correstive action provisions of this bection i
21. Hazardous Substances. As used 1o thig Section 21: (4) "Hazerdous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the
follewing substances: gaseling, kerosene, other flammable or toxie petreleurn products, toxie pesticides and
herbicides, volatile salvents, materials containing asbestos or formaldehyds, and radioactive materials; (b)
"Envirenmental Law" means federal laws and laws of the jurisdiction where the Property 13 iocated that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or cemoval action, as dehined (in Environmental Law; and {d) a0 "bBEnviconmenial
E@ndltmn' means 2 n-':r.-'::-rmﬂf ti-::m that can cause, mm %-utﬂ te, or ‘E‘Immrim zwm ATl Emrimnm mml E] u]::-

rrE

Sufbﬁtﬂ:ﬂ_ﬂm oT Lhmatm T I-r::lr_-.::aﬁ-s: an} H._T._.Efl;'dll]=|;1-5-: Subm:am-m GO ar m 1:.]1|:: _P_- @sr::rt:;.--.; f_ﬂtrmm i -:-bﬁmll nﬂ'l- ':i'j-zs
now allow anvone else to do, anything :a,:ffﬁ-:::tmg the Property (a) that is in violation of any Environmental
Lawe, {b) which ceeates an Eovironmental Condition, or () which, dus 10 the presence, use, or releass of a
Ha,.;:arﬂm;lﬂ Substance, vreates a condition that a::iwrz-;.-ﬂ'l:.. affects the value of the Property, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitizs of Hazardous
Substances that are generally recognized to be appropnate to normal residential uses and to mamienance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, [awsuit
or other action by aony soveramentsl or repulatory apenoy o private pacly iovolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardouws Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adverselv affects the value of the Property. If Borrower learns, or is notified by
any povernmental or regulatery authority, or any private party, that any removal or other remediation of Ar1
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions 10 accordance with Environmental Law, MNathing herein shall create any obligation on
Lender for an Environmental Cleanup.

B ON-LINIFORN COVERANTS, Borrower and Lender further covenant and agree as follows:

A2, Acceleration: Remedhies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instroment (hut nol prioy
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tu Acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall specify:
(#) the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the
date the notice 15 given to Borrower, by which the defaalt must be cored; and (d) that failure to cure
the defanlt on ar hefore the date specilied in the notice may result in acceleration of the sums secnred
by this Security Instriment and sale of the Property. The notice shall forther inform Borrower of the
ﬂﬂht to reingtate after acceleration and the right to bring a court action to assert the non-existence of 4
defﬂull or any other defense of Borrower to acceleration and sale, 1f the defaull iz not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Secarity Instrument without further demand and may invoke the power of
sale and any pther remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursging the remedies provided in this Section 22, including. but not limited to,
reasonable attorneys” fees and costs of title evidenee. |

It Lender invokes the power of sale, Lender shall give a copy of a netice to Borrower in the
manner provided in Section 15, Lender shall publizh the notice of sale ance a week for three
consecutive weeks in a newspaper published in SHELEY County, Alabania, and therewpon shall sell the
Property to the highest hidder atf public avction at the front door of the County Courthouse of this
County. Lender shall deliver to the purchaser Lender's deed conveving the Property. Lender or its
designec may purchase the Property at any sale. Borrower covenanis and agrees that the proceads of
the zale shall be applied im the tollowme order: (a) to &ll expenses of the sale. including, but not limited
to, reasonable attorneys' fees; (b) to all sums secured by this Sceurity Instroment; and {t} ANy EXCEsS 1o
the pm.mn ar pm‘mnﬁ IE__i_?__._-;___;il"lr mm.ﬂm l-r:n it.

.....

this r:f-f'ﬁ’*"?'nif-'»i}“ lnﬂLme' ent, '.f;urrf.:mm 5.:]1335 pay any m-:mdatl;ml costs. Lm]ﬂm m:a..jr' ﬂhﬂ["gﬂ .Bn::’:ia‘[n:‘:-ww a i"m for
releasing this Security Instrument, bot only if the fee is paid to a thied party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waivers. Borrower walves all nghts of homestead exemption in the Property and relinguishes
all rights of curtesy and dower in the Property.

- BY SIOGKING BELOW, Borrower acceprs and agrees 1o the terms and covenants contained in this
secunty Instrument and in any Rider executed by Borrower and recorded with it

1+ = x o e i

. ol
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Individual Loan Originator: COLE JOSEFH BYASSEE, ™ ML SR .L]Z:l 2 2 3 1334
Loan Ongimator Organization: NEW DAY FINANCOIAL, I WWLER ID: 1043
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Loan #: 1797870
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THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 29TH
day of NOVEMBER, 2022

and 15 ncorparated into and shall be desmed to amend and
supplement the Mortzage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrumemt™
dated of even date herewith, given by the undersigned L’h%mm "Barrower™) to securs Borrower's
Mole to NEW DAY FINANCIAL, LLC. [hr:ru...m " J ericder™ ) and covermg the property desenbed
in the Security Instrument and located at 5§ ERASHER STERERT, STERRETT. AL 35147-5%013
(Property Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and azresments made
m the Security Instrument, Borrower and Lender [urther covenant and agres as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Cade,
such Title and Eegulations izzued thereunder and in effect on the date hereof shall govern the

rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or

TDER

VA GUARANTEED LOAN AND ASSUMPTION POLICY F
R¥] 53,45 Page [ ol 3
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ather mstruments executsd 10 connection with said indebtedness which are inconsistent with said
Title or Regulations, including, but nat limited to, the provision for payment ¢ al” any sum in

EI:-HI]EEHI:-]“] with g:rt‘ﬂ]jwmﬂnt u:':u'f' 'ihf: mﬁumr; :rr‘ nﬂ&htﬁdnmﬁ am‘:é 1.I1|;, prmm on Lhm LE’I.” ] L.m']E:I' mcﬂ.}

,[m-t;ﬂ.:lmmt& HI:‘E ham_.} amiends
said Titie or Regulations.

percent (4. EEE%} n.:nf 'I:ha averdue pa:sr]%.:_aea:nt mhm pald more tmﬂ FIE‘-‘TE T;-T I:jJ, 5} da- :';ﬁ;;';ﬂ-r 'l:h
due date thersof to cover the extra expense invelved in handling delinguent payments, but such
"late chargs” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness
secured Emm%} unless such procesds are sufficient to discharge the entire indebtedness and all
proper cosls and expenses secured herehby,

GUARANTY: Should the Drepartment of Veterans AfTairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such
guaranty committed upen by the Department of Veterans Affairs under the provistons of Title 38 of
the L5, Code "Veterans Benefits," the Morlgagee may declare the indebiedness hereby s-&acumﬂ al
once due and payvable and may foreclose immediately or may exercise any other rights hereunder or

take any other proper action as by law provided.

TEANSFER OF THE PROPERTY: This loan may be declared immediately due and payable
upon tmnsfar if the property securing such lpan to any transferee, unless the acceptability of the
assumption of the loan s established pursuant to 38 U.5.C. 3714,

ﬂm authorized transler assumption”) of the property shall also be subject to additional covenants

--ta_:'“-ﬂlszﬁ.nﬁtﬁ 45 a.n;.t, fn:urth bela:rw

LH N e cgual to one-halt of one percent of the balance

of this lmm. A5 ﬁf ﬂlE dat& -n:..af tramf&r i:i‘F th& ]::umpartj.- shall be pavable at the time of transfer to the

loan helder or 1ts authorized agzent, as trustee tor the VA, If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional delbt to that already secured by this

instrument, shall bear interest at the rate herein provided, and at the option of the pavee of the

111dabtﬂd11555 hureby SEEL‘[TEd or any tra -;_%“F Sree 'Ehr:r'fa:inf shall E:- 1_:r*r“|1°“r'1rhdjatm*-; due and 'm*a%ﬂn: This
% '}?f.i U S o537

E&Sum]:ll;mn .ﬁ,nd tmnsfﬁr -af" thm mmi A EI‘EEEEMT?E f..,ﬂ may ]:}E -;:harg-:-':d ‘tw th& [E-E_T] hﬂ[d%r ar t'=;
authorized agent for determining the creditworthiness of the assumer and subsequently revising tt
holder's ownership records when an approved transfer is completed. The amount of this ;'-;"*'-E'hﬂ‘r“g-._
shall not exceed the maximam established by the VA for a loan to which 38 L.8.C. 3714 applies.
(¢ .ﬁ,5;fﬁ'f_:_JUMPIID; INDEMMNITY LIARILITY: If this oblipation is assumed, then the
assumer hereby agrees to assume all of the obligations of the Veteran under the terms of the
insiruments c:reatm_]ﬁ; aud E.En:’:urmg the [ocan. The assumer further agrees to indemnify the VA to the
extent of any claim payment M].:_«mg from the snaranty or insurance of the indebredness created by

this tnstruinent.
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Policy Bider.

a5 executed this V. A,

Cuaranteed Loan and Assumption
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| to the survey of Legion Heights,

as recorded in Map Book 3,
ge of Probate of Shelby County, Alabama.

Filed and Recorded

e Official Public Records
PG Judge of Probate, Shelby County Alabama, County
e

Va : :i-'"*' Clerk

v gt Shelby County, AL
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