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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 3.
18, 20 and 21. Certain rules ragarding the usage of words used in this document are also provided in Section 16.
(A} “Security Instrument” means Lhis documant, which is dated November 15, 2022, togsther with all

Riders to this documeant.
(B) "Borrower” is TERRY MONEYMAKER, A MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.

() “MERS” is Mortgage Electronic Registrafion Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is crganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel, (888) 679-MERS,

(D) “Lender” is McGowin King Morigage, LLC.

Lenderis a Limited Llablity Company, organized and existing
under the laws of Alabama. Lender's address is
2 Office Park Circle #103, Birmingham, AL 35223.

{E) “Note” means the promissory note signed by Borrower and dated  November 15, 2022, The Note
states that Barrower owes Lender TWO HUNDRED EIGHT THOUSAND AND NO/MOD* * # ¥ ¥ *ddkdkseik ik koo w b o

'Il.'iri'r:i.'ii'*:ir:lr#i'ﬂ'!‘ﬁ'*#:ﬁ'##ii‘i‘:ﬁi*t*ﬂ#ﬂ'il"ﬁ-irii-:ﬂ-###it*i#**#********m"arscuS $2030“nﬂn )
= ' L | r

plus interest. Borrower has promised to pay this debt in regular Periedic Payments and to pay the debt in full not later
than December 1, 2052,

(F) “Praperty” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus inlerest, any prepayment charges and fate charges due under
the Nota, and all sums due undar this Security nstrument, plus interest,

(H) *Riders” means all Riders to this Security Inslrument that are executed by Borrawer. The following Riders are to ba
executed by Barrower [check box as applicable]:

Adjustable Rate Rider _.J Condominium Rider 1 8econd Home Rider ~

| Balloon Rider ) Planned Unit [revelopment Rider ] Other(s) [specify)] 3
1-4 Family Rider _] Biweskly Payment Rider -
V.A. Rider

{I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, erdinances and admin-
istrative rules and orders {that have the affect of law) as well as all applcable final, nen-appealable judicial opinions,
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(J} “Community Assaclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
thal are imposed on Borrower or the Property by a condominium association, homeownears association or similar
organization.

(K) “Electronic Funds Transfer’™ means any transfer of funds, olher than a transaction originated by check, draft, or
simllar paper Instrument, which [s initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape &0 as to ordar, instruct, ar authorize a finandial institution fo debit or credit an account, Such term Includes, but is
not [imited to, point-of-sale transfers, automated {eller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those lems that are described In Section 3.

(M) “Miscellaneous Proceeds” means any compensalion, settlsment, award of damages, or procesds paid by any third
party (othar than insurance procaeds pald undar the coverages described in Section 53 for: (i} damage to, or destruction
of, tho Proporty: (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)} “Mortgage Insurance” means insurance protecting Lender against the nonpayiment of, or default on, the Loan.
(O} “Periodic Payment” means the regulany scheduled amount due for (i) principal and interest under the Note, plus
(ii} any amounts under Sectlon 3 of this Securfty Instrument,

(P) “RESPA” means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they mighl be ameanded from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refars to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgags loan” under RESPA.

(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrowear’'s obligations under the Note and/or this Security Instrument.

TRANSFER OF RICHTS IN THE PRORPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications

of the Note: and (i) the performanceo of Boarrawer’s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower invevocably mortgages, grants and conveys o MERS (sclely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, wilh power of sale, the following described propeity
located in the County [Typa of Recording Jurlsdiction] of Shelby

|MNante of Recarding Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREQOF AS "EXHIBIT A".
APN #: 27-1-02-0-001-002.027

which currently has the address of 6577 Highway 22, Montevallo, Alabarma 35115
{"Property Address™):

TOGETHER WITH allthe improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property.” Borrower understands and
agrees that MERG holds only legal fitle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with [aw or custom, MERS (a5 nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those intergsts, including, but not limited to, the right to foreclose and sell lhe Property; and to take
any aclion required of Lender including, but not limided 1o, releasing and canceling this Security nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right ta
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recerd, Borrower
warrants and will defand generally the litie to the FProperty against all claims and demands, subject o any encumbrances

of racoyd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenanls with
limited variations by jurisdiction to constitute a uniform security instrurment covering real property.

UNIFORM COVENANTS., Boarrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Pavments due under
the Nole and this Security Instrument shall be made in U.S. currency. However, if any chieck or other instrument received
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by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in ene or more of the
following forms, as selected by Lender: (a) cash; (b} monay arder; {c) certified check, bank check, treasursr's check or
cashier's checr, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality, or entity; or {(d} Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the lecation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment If the payment or partial payments are Insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to Its rights to refuse such payment or partial payments In the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender heed not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan currenl, Il Borrower does not do so within a reasonable perod of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the oulslanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nate and this Securily Instrument or
performing the covenants and agreernants secured by this Security Instrument,

<. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Seclion 3. Buch payments shall be applied to each Periodic Payment In the order
in which it became due. Any remaining amounts shall be appiied first to late charges, sscond bo any ather amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If mora than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 1o the extent that, gach payment can be paid in full. To the extent that any excess exisls after
the payment is applied to the full payment of one or moro Periodic Payments, such excess may be applied to any ate
charges duc. Voluntary prepayrnents shall be applied first to any prepayment chargas and then as described in the Note.

Any application of payments, insurance proceeads, ar Miscellaneous Proceeds to prinaipal dus under the Note shall
not extand or postpone the due date, or change the amoeunt, of Ihe Pericdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perindic Paymeants are due under the Note,
until the Note is paid in full, a sum {the "Funds”) ta provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b} lease-
hold payments or ground rents on the Property, if any; {¢) premiums for any and all insurance required by Lender under
Saclion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
[tems.” At arigination or at any fime during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower’s cbligation to pay the Funds for any or all Escrow
lterns, [ender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any
such waiver may oniy be in wrifing. In the event of such waiver, Borrower shall pay diractly, when and where payable,
the amounts due for any Escrow ltems far which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such paymant within such time peried as Lender may require, Borrower's
obligation to make such payments and to provide raceipts shall for all purposes be deemed to be a covenant and agrae-
ment contained in this Securily Inslrument, as the phrase “covenant and agraemeni” is used in Section 9. If Borrower
Is obligated to pay E:scrow Hems directly, pursuant to a waiver, and Borrower fails to pay the amaunt due for an Escrow
Item, Lender may exercise its rights under Seclion 9 and pay such amount and Borrower shall than be obligated under
Sectiun 2 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow lHlems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Seclion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to parmit Lender to apply the Funds at
the ime specified under RESPA, and (b} not to exceed the maximum amount a lender can require undar RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow tems or otherwise in acsordance with Applicable Law.

The runds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds te pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, ar verifying the Escrow ltems,
unless Lender pays Borrower interesl on the Funds and Applicable Law permits Lendar to make such a charge., Unless
an agreement is made In wrlting or Applicable Law requires interest to be paid on the Funds, Lender shall nol be required
to pay Borrower any intarest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid an the Funds, Lender shall give to Borrower, without chargs, an annial accounting of the Funds as required
by RESPA.

f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If thare is a shortage of Funds held in escrow, as defined under RESPA, Lander shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount
necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly payments,
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Upan paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds neld by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Praperty which can attain prienty over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Associalion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3,

Borrowershall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wiiting to the payment of the obligation secured by the lien in a2 manner acceptable to Lender, but only so long as
Borrower s performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien
in, tegal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
arg pending, but anly untll stich proceedings are concluded; or {c) secures from the holder of the lien an agreement sat-
Isfactory to Lender subordinating Lhe lien to this Security Instrument. If Lender detarmlnes that any part of the Property
IS subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lian. Within 10 days of the date on which thal notice is given, Berrowear shall satisfy the lien or take one or more of
the actions sel forth above [n this Sectlion 4.

Lender may requlre Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by L.ender in connection with this Lean,

3. Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the pariods that Lender requires. What LLender requires pursuant fo the preceding san-
iences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably., Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, carifica-
tion and tracking services; or {b) a one-time charge for flood zone determination and certification services and subsequent
charges each tme remappings or similar changes cccur which reasonably might affect such determination or certification.
Borrowor shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood 2one determination resulting from an objection by Borrower.

If Barrower Eails to maintain any of the coverages described aboye, Lender may obtain insurance coverage, at Lander’s
option and Bourrower’s expense, L.ender is under no obiigation to purchase any particular type or amount of coverage.
Therefors, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Properly, against any risk, hazard or jigbility and might provide greater or lesser coverage than
was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
snall become additional debt of Borrower securad by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policias shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage c¢lause, and shall name Lender as mortgagee andfor as an additional
loss payee. Lender shall have the right to hold the pelicies and renewal certificatas. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form of insurance
coverage, not otherwise required by Lendsr, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as marigages andfor as an additional {oss payes.

In the avent of loss, Borrower shall give prompt netice to the insurance carrier and Lender, Lender may make proof
of less if not made promptly by Borrower. Unless Lender and Borrower otherwise agrse [n writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, i the restoration or repair is economically Feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to Inspect such Property to ensure the work has been comploted tu Lender's satisfaclion, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the rapairs and restoration in a single payment or in
a series of progress payments as the work is completed. Linless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any interast ar
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied {o the sums secured by this
Security Instrumnent, whsther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the erder provided for in Section 2,

f Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance ¢laim and related
matters. If Borrower does not respond within 30 days fo a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when tho notice is given,
In either event, or if Lender acquires the Property under Seclion 22 or otherwise, Borrower hereby assigns to Lendar
(a) Borrower's rfights o any insurance praceeds in an amount not o excaad the amounts unpaid under the Note or this
Security Instrumeit, and (b) any othar of Borrower’s rights {other than the right to any rafund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the covarage of
the Property. L.ender may use the insurance proceeds elther {2 repair or restore the Propesty or to pay amounts unpaid
urider tha Note or this Security Instrument, whether or not then dus.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall centinue to occupy the Property as Borrower's principal
residence for at least one year afler the dale of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age ar impair the Property, allow the Property to deleriorate or commit waste on the Property. Whether or not Borrower
Is residing in the Property, Borrower shall maintain the Property in order te prevent the Property fram detariorating or
decreasing in value due to its condition, Unless if is defermined pursuant to Section 5 thal repair or restoration is not
econoimically feasible, Borrower shall promptly repair the Properly if damaged to avold further deterioration or damage.
If insurance or cendemnation proceeds are paid in connection with damage te, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
l.ender may disburse proceeds for the repairs and restoration in a single paymsnt or in a serles of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relleved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonahle entries upon and inspeclions of the Properiy. If it has reasonable cause,
Lender may inspect the interlor of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior lo such an interier inspedction specifying such reasonabla causa,

B. Borrower’s Loan Application. Borrower shall be in defaull if, during the L.oan application process, Borrower ar
any persons or entities acting at the direction of Barrower or with Borrower's knowladge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not fimited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in tha Property andfor rights under this Security Instrument {such as a pro-
ceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c} Botrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Praperty. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has prior-
ity avar this Security Instrument; {b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interost
ir: the Property andfor rights under this Security [nstrument, including its secured position in a bankruptey proceeding.
Sacuring the Praparty includes, buf is not limited to, entering the Property to make repairs, changa locks, raplace or
board up doors and windows, drain walter from pipes, ellminate bullding or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender doas not have to
do so and |s not under any duty or obligation to do so. It is agraed that Lender incurs no liability for not taking any ar all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrowar reduesting paymant.

If this Security Instrument is on a leasehold, Borrower shalt comply with ali the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, ajter or amend the ground lease. If Borrower acquires fee title
to the Praperty, the leasehcld and the fee title shall not marge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender raquired Mortgage Insurance as a condition aof making the L.oan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
caverage reguired by Lender ceases to be available from the morlgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments loward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required lo obtain coverage substantially equivalent to the Mortgage Insurance previously
In effect, al a cost substantially equivalent to the cost ta Borrower of the Martgage Insurance previgusly in effect, from an
alternate mortgage insurer selected by Lender. If subslantially equivalent Mortgage Insuranca coverage Is not available,
Borrowor shall continue to pay le Lender the amount of the separately designated payments that were duo when the
insurance coverage ceased to bea in affect, Lender will accept, usc and retain these payments as a non-refundable loss
reserve in fieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall nof be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer raquire [oss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
L.ender requires) provided by an insurer selected by Lender again becomes available, is obtalned, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Barrower shall pay the premiums required to maintain Mortgage Insurance in eifect,
or to provide a non-refundable (oss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement beiween Borrower and Lender providing for such termination or until temmination is reguired by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Nots.

Mortgage Insurance reimhurses Lender {or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay tha Loan as agreed, Borrower is not a parly lo the Morlgage Insurance.

Mortgage Insurers avaluate lheir total risk on all such insurance In force from time to time, and may enter into agree-
ments wilh other parties that share or modify thair risk, or reduce losses, Thess agreements are on lermg and condilions
that are satisfactory to the mortgage Insurer and the other party (or parties) to these agreements. These agreements
may rcquire the morlgage insurer to make paymenls uslng any source of funds that the mortgage insurer may have
avallable (which may include funds ebtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might he charac-
tetized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing ar modifying the mortgage
insurar's risk, or reducing losses. If such agreament provides that an affiliate of Lender takes a share of the insurer's
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sk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuch agreements will notaffectthe amounts that Borrower has agreed to payfor Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will cwe for Mortgage
Insurance, and they will not entitle Borrower fc any refund,

{b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may inchude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or fo receive a refund of any Mertgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hareby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s sacurlty Is not lassenad. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspact such Property to ensure the work has been completed to Lender's satisfaction, provided that such Inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law reguiras inler-
est to be pald on such Miscellaneous Proceeds, Lender shall not be requirad to pay Borrower any interest or earnings
on stich Miscellaneous Proceeds. |f the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid {o Borrower. Such Miscellanecus Proceeds shall be applied in the erder provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
fo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
seclred by this Security Instrument immediately bofore the partial taking, destruction, or koss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securlty Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multipled by the following fraction: {a) the total amounl of Lhe sums secured immediatsly
before the partial taking, destruction, or loss in valus divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valua. Any balance shall be paid to Rorrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
FProperty immediately before the partial taking, destruction, or [0ss in value is less than tha amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceads shall be applied to the sums secured by this Security Instrument wheather or not the
sums are then due.

If the Froperty Is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 3{ days after the dafe the nofice is given, Lendear is authorized to colleet and apply the Miscellaneous Proceeds
either to restoration ar repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Procesds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is bagun that, in Lender's judg-
ment, could result in forfeiture of the Preperty or athar material impairment of Lender’s interest in lhe Praperty or rights
under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, relnstate as provided
In Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfelture of the Property or ather material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceods of any award or ¢laim for damages that are attributable to the inpalrment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propetty shall be appliad in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Barrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be reguired o commence proceedings against any Successor in Interast of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand macde by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lendsr in
gxercising any right or remedy Induding, without limitation, Lender's acceptance of payments from third persons, entilies
or Successars in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude
the exarcise of any righl or remedy,

13. Joint and Several Llability; Co-signers; Successors and Assigns Bound. Borrawer covenants and agrees
that Borrower's abligations and liahility shall be joinl and several. However, any Borrowar who co-signs this Sacurity
Instrument but does not execute the Note {a “co-signer™): (a) Is co-signing this Security Instrument only to mortgage,
grant and convey the co-siggner’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any olher Borrower
can agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument
or the Nofe without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s cbligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
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under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Securlty
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrumant
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, l.oan Charges, Lender may charge Boreower fees for services performed in connestion with Borrower's default,
for the purpose of protecling Lender’s interast in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property Inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prehibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
ar other laan charges collected or to be collected in connection with the Loan exceed the parmittad limits, then: (a) any
such [oen charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collacted fram Borrower which exceeded pormitted limils will be refunded lo Borrower. Lender may choose to
make this refund by reducing Lhe principal owed under the Note or by making a direct payment to Barrawer. If a refund
reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Bomower will consfitute a watver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwisa, The notice address
shall be the Property Address unless Borrower has designated a substitule notice address by notice ta Lender, Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure, There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class maill to Lender's address stated herein unless Lender has designated another
address by natice 1o Borrower. Any notice in connection with this Security Instrument shall not be deemed 1o have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument ls also redquired under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrurnent.

16. Governing Law; Severahility; Rules of Censtruction. This Security Inslrument shall be governed by faderal
law and the law of the jurisdiction in which the Properly is located, All rights and obligations contained in this Security
nstrument are subject to any requirements and limitations of Applicable .aw. Applicabie Law might oxplicitly or implicitly
allow the parties to agree by contract of it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event thal any provision or clause of this Securily Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nele which can be given
effect without the conflicting provision,

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include corresponding neutsr
words or words of the feminine gender, (b} words in the singular shall mean and include the plural and vice versa: and
(¢} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrurment,

13. Transfer of the Property or a Benaficial Interest In Borrower. As used in this Section 18, “Interest in the
Froperty” means any legal or beneficial interest in the Property, including, but not limitsd to, those bensficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a fullre date to a purchaser.

If all or any part of the Property or any Intsrast in the Property s sold or translerred (or if Borrower is not a natural
person and a beneficial interast in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediale payment in full of all sums sacured by this Security Instrument. However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law.

IF L.ender exercises this option, Lender shall give Borrower notice of acceleration, The nolice shall provide a period
of nol less than 30 days from the date the nofica is given in accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the axpiration of this period,
Lender may invoke any remedies permitlad hy this Security Instrument without further notice or demand on Berrower,

19. Borrower's Right to Reinstate After Acceleration. If Barrower meets certain conditions, Borrower shall hava the
right to have enforcament of this Security Instrument discontinued at any time prior to the sarliest of: (a) five days before
sale of the Properly pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
_aw might specify for the termination of Borrower’s right to reinstate; or (c} entry of a judgment enforcing this Security
nstrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
nstrurnent and the Note as iIf no acceleration had oceurred; {b) cures any default of any other covenants or agresments:
(c) pays all expenses incurred in enfercing this Security Instrument, including, but not limited to, reascnable attorneys’
fees, property inspection and valuation fees, and other foes incurred for the purpose of protecting Lender's intarast in the
Property and rights under this Securily [nstrument; and {d) takes such action as Lendar may reasonably requira to assure
Ihat L.ender's interest in the Property and rights under this Security Instrument, and Botrower's obligation to pay the sums
saclired by this Sacurity Instrument, shall continue unchanged, Lender may require that Borrower pay such reinstatement
sums and expenseas in one ormore of the following forms, as selectad by Lender: (a) cash; {b) moncy order; (¢) cartified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposils are insured by a federal agency, insfrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Securlty Instrument and obligations secured hereby shall remain fully effective as if no accaleration had
occurred, However, this right to reinstate shall nat apply in the case of acceleration under Section 18.

Z0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold one or more times without prior notice to Borrower. A sale might
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result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable l.aw. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, |f
there is a change of the Loan Servicer, Borrower will be glven written notice of the change which will staie the name and
address of tha new Loan Sarvicer, the address to which payments should be made and any other information RESPA
requires In cennection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan Is serviced by a
L.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remaln with
the Loan Servicer or be transferrad to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

Neither Borrowsr nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
ar the member of a ¢lass) that arises from the other party's actlons pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security lnstrument, until such
Farrower or Lendeay has notified the other parly (with such notice given in compliance with the requirements of Section
18) of such alleged breach and afforded the other party herete a reasonahble period after the giving of such notice 1o take
carrective action, [f Applicable Law provides a time period which musl elapse before certain agtion can be taken, that
time period will he deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and opportunity
to cura given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunily to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
keraseng, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b} "Environmental L.aw" means federal laws and laws of
the jurisdiction where the Property ls located that relate to health, safety aor environmental protection; {¢) "Envircnmental
Cleanup” includes any response aclion, remedial action, or removal action, as defined in Environmental Law; and {d) an
"‘Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or paermit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Propenty (&) that is in violation of any Environmental Law, (b)Y which creates an Environmental Condi-
tien, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of tha Property. The praceding two sentences shall not apply lo the presence, use, ar storage on the Proparty of
small guantities of Mazardous Substances that are generally recognized to ba appropriata to normal residential uses and
tc maintenance of the Property (including, but nat limited to, hazardous substances in consumor products).

Borrowar shall promptly give Lender written notice of (a) any investigation, clalm, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardeus Substance or Envi-
rormental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or thraat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affecls the value of the Property. If Bor-
rower learns, or is notified by any governmental ar regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
reredial actions In accordance with Environmental Law. Nothing herein shall create any cbligation on Lender for an
Envirenmental Claanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. L.ender shall glve notlca to Borrower prior to acceleration following Borrower's
braeach of any covanant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required
to cure the default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specifled in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the nen-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured an or before the date specified in the notice, Lender at its option may require immediate payment In full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the ramadies provided In this Section 22, including, but not limited to, reasonable attorneys’ fees and
cosis of title evidence.,

If Lender invokes the power of sale, Lender shall give a copy of a notice te Borrower in the manner provided
in Section 15. Lender shali publish the notice of sale once a week for three consecutive weeks in a newspaper
published in  Shelby County, Alabama, and thereupon shall sell the
Property to the highast bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed cenveying the Property. L.ender or its designee may purchase the
Proparty at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following arder: (a} to all expenses of the sale, including, but not limited to, reazonable attorneys® fees; {b) to
all sums secured by this Security Instrument; and (¢) any excess ta the persen or persons legally entitled to it

23. Release, Upon payment of all sums sccured by this Securily Instrument, Lender shall release thls Sacurlty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, butonly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicakle Law.

24. Watvers. Borrower walves all rights of hamestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower zccepts and agrees to the termr's and covenants contained in this Security Instrument
and ir any Rider executed by Borrocwer and recorded with it

Withesses:

f/ jg }E}[Seal)
DATE

State of _ ML )
County of 5_5.}3‘;4;{ ]

4

- E.f | o g _
On this ."'f:'?f:l_day of SV AT J’I’?Lﬂr fe /3

_ : — : . A f’/,‘/__/ Gl ,a Notary Public
in and for said county and in said state, hereby certify that TERRY MONEYMAKER, whose name(s) is/are

_signed to the faregoing conveyarnce, and who isfare known to me, acknowledged before me that, being
informed of the contents of the conveyance, hefshefthey executed the same volu ntarily and as his/her{their

;;?;t on the day the sit{ﬁﬁﬂirﬂdﬁﬁjgiven under my hand and seal of office this _ /27 day of /'~
% . A &
S0 e C}‘# 7

gR89000,

MYy .;ﬁgSlDfJ S0 %

&
g iu“
£y -~ w

N ap
= {3 LOTARL Y
"I

o 'Q"Cf‘] m'E.(':E & NS 5 My Commission Expires: ifﬁr

Lendar: McGowin King Mortgage, LLC
NMLS ID: 177691

Loan Originator: Andrew Tibbs

NMLS ID: 224924
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EXHIBIT "A"

Commence at the SE corner of Tract 1 located within the Green Family Estates, as recorded in Map Book 17, Page 61,
Office of the Probate Judge, Shelby County, Alabama, thence proceed Northerly for a distance of 285.55 feet along the
East line of said Tract 1, thence proceed Northerly for a distance of 124 36 feet along the East line of said Tract 1: thence
proceed Northeriy for 95.78 feet along the East line of said Tract 1; thence proceed North 40 deg. 52 min., 16 sec. East.
for a distance of 84.22 feet; thence proceed North 87 deg. 28 min. 39 sec. East for a distance of 161.60 feet: thence
proceed South 22 deg., 56 min. 22 sec. East for a distance of 74.97 feet; thence run Easternmost boundary line of the
property herein conveyed by proceeding South 05 deg. 57 min. 51 sec. East for a distance of 95.95 feet; thence proceed
South 23 deg. 53 min. 35 sec. West for a distance of 88.13 feet; thence proceed South 32 deg. 48 min. 36 sec. West, for
a distance of 114.33 feet; thence proceed South 08 deg. 04 min. 39 sec. East for a distance of 40.74 feet; thence proceed
in a Southeast direction along the property line of Tract 1-A of the above designated survey for a distance of 180 feet, to
the North right of way line of Shelby County Highway Number 22; thence praceed Westerly along the North right of way
ine of said Shelby County Highway Number 22 to the point of beginning. As shown on that certain survey recorded by
Robert C. Farmer, PLS Alabama Registration Number: 14720, dated June 18, 1993, and recorded at Map Book 17, Page
61, in the Office of the Probate Judge, Shelby County, Alabama.
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