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MORTGAGE

MIN 1007212-1200367126-7 I

MERS PHONE #: 1-888-679-6377

DEFINITIONS
VWaords usad in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,

18, 20 ancd 21. Certain rules regarding the usage of words used in this decument are also provided in Section 16,
(A) "Security Instrument” means this document, which is dated November 10, 2022, tagether with a:l
Riders {o this document.

(B) “Borrower” is DYLAN GARDEN, A SINGLE MAN, AND CHEYENNE OWINGS, A SINGLE WOMAN.

Baorrower is the morigagor under this Security [nstrument.

{C)} "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation thatis acting solely as
a nominee for Lender and L.enqder's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tel. (888) 679-MER S,

(D) “L.ender” is LeaderOne Financial Corporation.

Lender is a Corporation, crganized and existing
under the laws of Kansas. Lender's address is
7500 College Blvd., Suite 1154, Overland Park, KS 66210.

{E} “Note” meaans the promissory note signed by Borrower and dated November 10, 2022, The Noteo
states that Barrower owes Lender ONE HUNDRED FIFTY THOUSAND THREE HUNDRED FIFTY AND NO/100* > > *
#t#*i‘**t*'t'###**#**'ﬁ*#*‘#*t#t#ﬂt#ﬂ*##t*#ﬁ##*######**#*‘HDG”HFS(U_S' 51501350.ﬂﬂ )
plus interest. Borrower nas promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later
than December 1, 2052.

(F} “Property” means the preperty that is described beiow under the neading “Transfer of Righis in the Property.”

(G) “Lean™ means the debt evidenced by the Note, plus interest, any preapayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower, The following Kiders are to be
executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider Condominium Rider Second Home Rider
[ ] Ralloon Rider Planned Unit Development R der Othear(s) [speacify]

|| 1-4 Family Rider _| Biweekly Payment Rider

[ V.A. Rider

(Y “Applicable Law” means all controlling applicable federal, state and lecal staiutes, regutations, erdinances and admin-

Istrafive rules and orders (that have the effect of law) as well as all applicable final, non-agpezlable judicial opiniuns,.—
»-. .H...fiﬂ j,/) .
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(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condaminium association, homeowners associalion or similar
arganization.

(K} “Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which 1z initiated througn an elecironic terminal, telephonic instrument, conputer, or magnetic
tape s0 as to order. insiruct, or autherize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated ciearinghouse transiers.

(L} “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, setllement, award of damages, or proceeds paid by any third
party (other than insurance procceds paid under the coverages described in Section 53 for: {iydamage t2, or destruction
of, the Praperty, {ii} condemnation or other taking of all or any pan of the Property, {iii} conveyance in lieu of condemna-
fian; or {iv) misrepresentations of, or omissions as to, the value andf/or condition of tihe Properiy.

(N) “Mortgage Insurance” means insurance protecting Lender against ihe nonpayment of, or default on, the Loan.
() “Pericdic Payment” means the regularly scheduled amaunt due for (i} principal and in‘erast under the Note, plus
(it) any amounts under Saction 3 of this Security Instrument.

(P) “"RESPA’ means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implernenting
regulation, Regulation X (12 C_F.R. Parl 1024), as they might be amended from time to time, or any additional ar
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage ican” even f the
Loan dees not qualify as a “federzally related mortgage loan” under RESPA.

(1) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nole andfor this Security |nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications
af the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and fhe Note.
For this purpose, Borrowaer irrevocably morigages, grants and conveys to MERS (solely as nominec for Lender and Lender’s
successors and assigns) and 1o the successors and assigns of MERS, with power of sale, the following described propearty
located in the County Mype of Recording Jurisdicticn] of Shelby

[Name of Recording Jurisdiction]’

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 21-9-32-0-000-034-007

which currently has the address of 103 Highway 97, Columbiana, Alabama 35051 ,
("Froperty Address”™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a pan of the property. Alt replacemen®s and additions shall alsa be covered by this Security
Instrurnent. All of tha foregoing is refarred ta in this Sacurity Instrument as the “Property.” Borrower understands anc
agrces that MIERS holds only legal titfe to the intorests granled by Barrower in this Secunty Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited g, releasing and canceling this Security Instrumert.

BORROWER COVEMNANT2 that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the FPropearty and that the Property is uncencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Properly against all claims and demands, sugject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with
iimited variations by jurisdiction to canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:;

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due tha principal of, and interest on, the dabt evidencesd by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in LS. currency, However, if any check or other instrument re??j,\cidw‘

Z el
7
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Ly Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire
that any or all subseguent payments due under the Nole and this Security [nstrument be made in one or more of the
following forms, as selected by {_ender: (&) cash; (b} money order; (¢} certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumcentality, or entity; or {d) Electronic Funds Transfer,

Fayments are deemed received by Lender when received at the |scation designated in the Note or at such othor
tocation as may be designated by Lander in accordance with the notice provisions in Section 15, Lender may return any
paymeant or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficiant to bring the Loan current, without waiver of any rights hereuncer or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the fime such payments are accepted. If cach Periodic Payment is applied as of its scheduled due date,
then Lender neaed not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bning the Lean current. If Borrower does not do so within a reascnable period of iime, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding prircipal
balance under the Note immediately prior t¢ foreclosure. No offset or claim which Borrower might have now or in the
future against Lencer shall relisve Borrower from making payments due under the Note and this Security instrument ar
performing the covenants and agreaments securad by this Security Instrument.

2. Application of Payments or Proceeds. BExcopt as olherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following crder of priority: {a) interest due under the Note; {(b) principal due
under the Note; (c; amounts due under Seclion 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
Lunder this Securnty Instrument, and then to reduce the principal balance of the Note,

It Lender receives a payment from Borrower for a delinquent Petiodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the celinguent payment and the late charge. If more than
one Periedic Fayment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments If, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one aor more Pericdic Paymenits, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, thaurance proceeds. or Miscellaneous Prcceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lend=ar on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (lhe "Funds”) to provide for payment of amounts due for: {a) taxes and assessments
and ether items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {b) lease-
hold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section 57 and (d) Mortgage Insurance premiums, If any, or any sums payabie by Borrower to Lender in lieu of Lhe pay-
ment cf Meortgage Insurance premiums in accordance wilh Lthe provisions of Section 10. These items are called "Escrow
Items.” At crigination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Faes, and Assessments, it any, be escrawed by Borrower, and such dues, fees and assessments shall be an Escrow
tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Secticn. Borrower shall pay
_ender the Funds for Escrow ltems unless Lender waives Borrower's abligation to pay the Funds for any or all Escrow
tems. Lender may waive Borrower's epligation to pay to Lender Funds for any or all Escrow Items at any time. Any
stch waiver may only be in writing. In the event of such waiver, Barrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lendar may raquire. Borrower's
obligation o make such payments and to provide receipts shall for all purposas be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
IS obligated to pay Escrow ltems directly. pursuanl to a waiver, and Borrower fails to pay the amaount due for an Escrow
Item, Lender may exerc:se its righis under Section Y and pay such amount and Barrower shall then be obligated Lnder
Seciion 8 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow tems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
In such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender to apply the Funds a:
the time specified under RESPA, and (h) not {o exceed the maximum amount a tender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current daiz and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, T Lender is an insttution whose deposits are so insured} or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lander shall nat charge
Borrewar for holding and applying the Funds, annually analyzing the escrow account, or verifying tho Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendear to mzke such a charge. Unlass
an agreement is made in writing or Applicable Law requiires inferest to be paid on the Funds, Lender shall not be required
to pay Boerrower any interast or earn'ngs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESFA, and Borrower shall pay te Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lander shall notify Borrewer as requred by RES®A, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments, /-\¥
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Upon payment in “ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositians attributable to the
Froperty which can attain priarity over this Security [nstrument, leasenold paymenis or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assesaments, if any. To the extent that these items are Escrow [tems,
Barrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (a)agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only sa long as
Borrower 15 performing such agreement; (b) contasts the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate tc prevent the enforcement of the lien while those proceedings
are pending, but only unil such proceedings are concluded; or (¢} secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. if Lender deterrmines that any part of the Property
Is subject to a lien which can attain prionty over this Security Instrument, Lender may give Borrower a notice identifying
the lisn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the fien or take one or more of
the actions set farth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporling service used
by Lender in connaction with this Loan.

5. Property Insurance. Borower shall kecp lhe improvements now existing or hereafter erected on the Property
Irsured againstloss by fire, hazards inclided within the term "extended coverage,” and any other hazards including, buf not
limited to, earthquakes and floods, for wkich Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lenderrequires, What Lender reguires pursuant to the preceding sen-
lences can changea during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to _ender’s right to disapprove Borrower's cheice, which right shall not be exercisad unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, ceifica-
tion and tracking services; or (b} a one-time charge for flood zane determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrewer shall alse be responsible for the payment of any fees impaosed by the Federal Emergency Management Agency
in cannection with the review of any flood zone determination resulting from an objection by Borrowor.

If Borrawer fails to maintain any of the coverages described ebove, Lender may obtain insurance coverage, atLender's
option and Borrower's expense. Lender s under no obligation to purchase any particular type or amount of coverage.
Tnerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Praperty,
or the contents of the FProperty, against any risk, hazard or liabiflity and might provide greater or lesser coverage than
was previcusly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any armounts disbursed by Lender under this Section 5
shall become additional dabt of Borrower securad by this Security [nstrument. These amounts shall bear inlerast at the
Mote rate from the date of disbursement and shall ke payable, with such interest, upon notice from Lender to Borrower
regl.esting payment.

Allinsurance policies required by L.ender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
1055 payee, Lender shall have the right to hold the policies and renawal certificates. If Lender requires, BEorrower shall
promptly give te Lender all receipts of paid premiums and renawal notices. If Borrawer ¢htains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pclicy shall include 3
standard merigage clause and shall name Lender as moerigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give procmpt notice to the insurance carrier and Lender. Lander may make proof
of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, If the restoraiion or repair is economically feasible and Lender's security is not lessened. During such repair
and restaration period, Lencer shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property fo ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and rastoratior in a single payment or ‘n
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, _ender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restaration or repair is not ecanomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceads shall
he appliec In the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [T Barrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
sellle a claim, then Lender may nagoiiaie and settle the claim, The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or atherwise, Borrower herehy assigns to Lender
(a) Borrower's rights to any insurance proceeds in an ameunt not to exceed the amounis unpaid under the Note or this
Security Instrument, and (b) any cther of Borrower’s rights {other than the right to any refund of unearned premiums paid
by Borrower) under all itnsurance policies covering the Property, insofar as such rights are applicable o the coverage of
the [*roperty. Lender may use the insurance proceeds either to renair or restore the Property or to pay amounis unpaid
undear the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ccoupy, establish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall confinue to occupy the Property as Borrower's principal
residence for at least ane year after the date of occupancy, unless Lender otherwise agrees in writing, which caonsent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's c:::-nt:l;gl_
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or corimit waste on the Property. Whether or not Barrower
Is residing In the Froperty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due fo its condition. Unlass it is determined pursuant to Section 5 that repair or resioration is not
econamically feasible, Barrower shall promptly repair the Property il damaged to avoid further deterioration or darmaga,
It Insurance or cundernnation proceeds are paid in connection with damage to, or the taking of, the Praperty, Borrowor
shall be responsibie far repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is comple{ed. If the insurance or condemnation proceeds are not sufficient tc repair or restore the Property,
Borrower Is not relieved of Borrower's obligalion for the completion of such repair or restoration.

Lender or its agent may maks reasonable enfries upen and inspections of the Property. If it has reasonable cause,
Lendsr may inspect the interior of the improvements on the Property. Lender shall give Barrower notice at the time of or
prior to such an interior inspection soecifying such reasonable cause.

3. Borrower’s Loan Application. Borrowar shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’'s knowledge or consenl gave materially false,
misleading, or inaccurate infermation or statements to Lender {or failed te provide Lender with material information} in
conneclion with the Loan, Maferial representations include, bu: are not limited to, representatians concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fatls to perform the covenants and agreements contained in this Security (nstrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c} Barrower has abandaoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and righls under
(his Securiy Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’'s actions can include, but are not limited to: (a} paying any sums secured by a lien which has prior-
Hy over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protact its interest
in the Property and/or rights under this Security Instrurneént, including its secured position in a bankruptcy proceeding,
Securing the Proparty includes, but is not limited to, entering the Preperly to make repairs, change locks, replace or
boarc up doors and windows, drain water tfrom pipes, eliminate building or other code violations or dangerous condi-
fions, and have utilities turned on or off. Althcugn Lender may take action under this Section 8, Lender does not have to
do s0 and is not under any duty or obligaticn to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Seclion S,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this

secunty Instrument. These amounis shall bear inierest at the Note rata from the date of disbursement and shall be pay-
able, with such Interest, upan notice from Lander to Borrower requesting paymeni.
f this Security Instrument is on a leasehgid, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyad or ferminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title
to the Property, the leasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mertgage lnsurance. |f Lender required Martgage Insurance as a condition of making the Loan, Barrowear shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morgage Insurance
coverage reqguired by Lender ceases ta be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required tc obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Barrower of the Mortgags Insurance previously in effect, from an
alternzte mortgage insurer selectad by Lender. If subsiantially eguivalenl Mcrigage Insurance coverage is not available,
Borrower shall conlinue to pay 1o Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these paymenis as a non-re‘undable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
1s ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss resarve.
Lender can na longer require foss reserve payments if Mortgage Insurance coverage {in thea amount and foar the period that
Lender reguires) provided by an insurer selected by | endar again hecomes available, is obtained, and Lender requires
sgparately designated payments toward the prermiurms for Mortgage Insurance. f Lender required Morigage Insurance
as a cond-tion of making the Loan and Barrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums requirad to maintain Mortgage Insurance in effect,
or to provide a non--efundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any wrillen agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law., Nothing in this Section 10 affects Barrower's ebligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasas the Note) for certain losses it may incur if Bor-
rowar doas not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.,

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share ar modify their risk, or raduce losses. These agreementis are on terms and conditions
that are satisfactory to the mertgage insurer and the other party (or parties) to these agreements. These agresments
may require the mortgage insurer to make payments usirg any source of funds that the morgage insurer may have
available {(which may include funds cbtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anctherinsurer, any reinsurer, any ather entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the martgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insur
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risk in exchange for a share of the premiums paid ta the insurer, the arrangement is often termed “captive reirsurance.”
Further:

(a) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will nat increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Proiection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or te receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscallangous Proceeds; Forfeitura. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

1 the Property !s damaged, such Miscellanecus FProceeds shall be applied {o restoration or repair of the Property,
If the restoration or repair s economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lencer shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity io
inspeact such Property to ensure the work has been compleled te Lender's satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may pay for the repairs and restoration in a singla disbursement or in a serics of
progress payments as the work is complsted. Unless an agreement is madc in wriling or Applicable Law requires inter.
est to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoraticn or repair is not economically feasible or Lender's security would be
lessened, the Miscellanecus Proceeds shall be appliad to the sums secured by this Security Instrument, whether ar not
then cue, with the excess, it any, paid to Barrower, Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a lotaltaking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
tc the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Berrower.

In the event of a partial taking, destruction, or Joss in vaiue of the Property in which the fair market value of the Prap-
erty immediataily before the partial taking, destruction, or lzss in value is equal to or greater than the amaount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Barrower
and Lender otherwise agree inwriting, the sums secured by this Sacurity Instrument shall be reducad by the amount of
the Miscellanesous Proceeds mulliplied by the foilowing fraction: {a) the fotal amount of the sums secured immediately
before the partial taking, destruction, or loss in vaiue divided by {b) the fair market value of the Property immediately
before the partial faking, destruction, or loss in value. Any balance shall be paid to Berrawer,

In the event of a partial taking, destruction, or loss in value of the Preperty in which the fair market value of tre
Froperty immedialely before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the parntial taking, destruction, or loss in value, unless Barrower and Lender otherwise agrae in wril-
ing, the Miscellaneous Proceeds shall be applied to the sums scoured by this Security Instrumant whether or not the
sums are then due. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cpposing Party (as
defined in the next senience) offers to make an award to settle a claim for damages, Borrower fails te respend te Lender
within 30 days after the date the nolice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
elther io restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Farty” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowar shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in farfeiture of the Property or other material impairment of Lender's interest in the Praperty or rights
under this Security Instrument. Borrower can cura such a defauli and, if aceeleration has occurred, reinstate as provided
in Saction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfellure of the Property or ether material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeads of any award cr claim for damages that are altributable to the impairment of Lender's interest
in {he Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaraltion or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time lor payment or modifi-
catior of amortization of the sums sccurcd by this Security instrument granfed by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Boarrower.
Lender shall not be required 1o commence proceedings against any Successar in Interast of Borrower or t¢ refuse o
extend time for payment or otherwise modify amorlization of the sums secured by this Security Instrument by reason
of any demand made by the ariginal Borrower or any Successors in Interest of Borrower. Any farbearancsa by Lender in
exercising any right or remedy inctuding, without limitation, Lender’'s acceptance of payments from third persons, erlities
or successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does nat execute the Nate {a “co-signer™): (a) is co-signing this Security Instrument only to meortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not persaon-
ally obligated to pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any cther Borrowar
can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument
or ihe Note without the co-signer’s consent,

Subject te the provisions of Secticn 18, any Successor in Interest o® Borrower who assumes Borrower's obligations
tunder this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and henefits
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under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrurnent un.ess Lender agrees (o such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for saervices performed in conneciion with Borrower's default,
for the purpose of protecting l.andar’s intarast in the Property and rights under this Security Instrument, including, but
not imiled lo, altorneys' fees, properly inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument o charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendsr may not charge fees that are exprassly prohibitad by this Security Instrument or by Appli-
cable Law,

If the Loan is subject to a law wh.ch sels maximum loan charges, and that law is finaily interpreted so that the interest
or ather loan charges collected or to be collected in connection with the Laan exceed the permittad limits, then: (a) any
such loan charge shail be reduced by the amount nccessary to reduce ttie charge to the perrnitted limit; and {b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note ar by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether ocrnot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrewer wiil constitute a waiver of any righi of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Inslrument must be in writing.
Any naotice to Barrower in connaction with this Security Instrument shall be deemed to have been given o Borrower when
mailed by first class mail or when aclually delivered to Borrower's notice address if sent by other means. Nolice o any one
Borrawer shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shail be the FProperty Address unless Barrower has designated a substitute notice address by notice (o Lender. Borrower
shall premptly notify Lender of Borrower’s changz of address. If Lender specities a pracedure for reporting Borrower's
change of address, then Barrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’'s address stated herein un'ess Lender has designated another
address by notice to Borrower. Any notice in cennection with this Security Instrument shall not be deemed to have been
given to Lender unti) actually received by Lender. [f any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrurnent.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by federal
law and the |law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
[nstrument are subject to any reqguirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. [n the event that any provision or clause of this Security Instrument or the Note conflicts wilh
Applicable Law, such conflict snall not affect other provisions of this Security Instrumant or tha Note which can be given
effect without the conflicting provision.

As used in this Security Instrumeant: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) woerds in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sale discretion without any abligatien to take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrumrent.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Froperty” means any legal or beneficial intarest in the Property, including, out not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contrac: or escrow agreement, the intent of which is
the transfer of title by Borrower af a future date to a purchaser,

If all or any part of the Propeirty or any Interest in the Property is sold or transferred (or i Barrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writtar consent, Lender may
require immediate payment in full of all sums secured by this Security Bistrumentl. However, this oplion shall not be
exercised by Lender if such exercise is pronibited by Applicable Law.

¥ Lender exercises this option, Lender shail give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is given in accordance with Section 15 within which Barrewer must pay
all sums secured by this Secuny Instrument. If Borrower fatls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrowear's Right to Reinstate After Acceleratian. If Barrawer meets certain conditions, Borrower shall have the
right tc have enforcement of this Secunty Instrument discontinued at any time prier to the eardiest of: {a) five days before
sale of the Property pursuant (o any power ¢f sale contained in this Security Insirument; (b) such other period as Applicabie
_aw might specify for the termination of Borrower’s right o reinstate; or (c) entry of a judgment enforcing this Security
nstrument. Those conditons are that Borrower: (a) pays Lender all sums which then would be due under this Security
nstrument and the Note as If no acceleration had occurred; {b) cures ary default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’
faes, property inspection and valuation fees, and other fees incurred for the purpose of protecling Lender's intarast in the
Property and rights under this Sacurity Insirument; and (d) takes such action as Lender may reasonably require to assure
that Lender’'s interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
sacured by this Security Instrument, shall continue unchanged. Lender may require that Beorrower pay such reinstatement
sums and expenses in ane or more af the following forms, as sclected by Lender: {a) cash; {b) money order; (¢} certified
check, bank check, treasuraer's check or cashier's check, provided any such check is drawr upon an institution whose
depesits are insurad by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatemeant
by Borrower, this Security Instrument and chligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(togethar with this Secuarity Instrument) can be sold one or more times without prior notice to Borrawer. A sale might..

m | /’FQ

ALABAMA — Sing e Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/01 Iﬂltlﬁ[ﬁ:bﬁlm} I

-L:

ICE Morigage Technolegy, Inc, I:'agg T of 9 ALEDEE‘D 0217
| ALEDEED {CLS)
11/09/2022 09:47 AM PST




20221110000420220 11/10/2022 11:58:33 AM MORT 8/10

LOAN #: 2200368566

result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or mora changes of the Loan Servicer unrelated to a sale of the Note. If
ihere is a change of the Lean Servicer, Borrower will be given written notice of the changs which will state the name and
address of Lhe new Loan Servicer, the address to which paymants should be made and any ather information RESPA
requires in connection with a notice of transfer of servicing. If the Note s sold and thersafter the Loan is serviced by a
L.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Sarvicer ar be transferred to a successor Leoan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neithar Borrower nor Lender may commence, join, or be jeined to any judicial action {as either an individual litigant
or the member of a ciass) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reascn of, this Seccurity Instrumcnt, until such
Borrewer or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, IF Applicable Law provides a lime period which must efapse before certain action can be taken, that
lime pericd wi'l be deemed to he reascnable for purposes of this paragraph. The nctice of acceleration and opporiunity
0 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant to Section
18 shall be decmed to satisfy lhe nolice and opportunity to take corrective action provisions of this Saction 20.

21. Hazardous Substances. As used in this Seclion 21: {a) "Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Envircnmental Law and the following substances: gasoline,
kerosene, other flammable or taxic petreleurmn products, toxic pesticides and herbicides, volatile solvents, materials con-
taining askestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where tne Propety is located that relate to health, safety or environmental protection: {&) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d} an
"Environmental Candition” means a condition that can cause, contribute {0, or otherwise trigger an Environmeantal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten tc release any Hazardous Substances, on or in the Property. Boerrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an Environmental Condi-
{lion, or (¢) which, due (o the presence, use, or release of a Hazardous Substanca, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
te maintenance of the Property (including, but not limited to, hazardous subsfances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaticn, claim. demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of whick Barrower has actual knowledge, (b) any Environmental Condition, including but not limited ta,
any spilling, lcaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use or release of a Hazardous Substance which acverseiy affects the value of the Property. If Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
rermadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall create any ohligation on Lender for an
Enviropmental Cleanup.

NON-UNIFORM COVENANTS, Bor-ower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required
to cure the default; (c} a date, not less than 30 days from the date the notice is given to Barrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrurment without further demand and may Invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15, Lender shall publish the notice of sale ance a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
FProperty to the highest bidder at public auction atthe front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a) fo all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
ail sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums securea by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and caovenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:
4 //_"‘"_f__
N CARDEN
State of AL&BAM& }
County of F-"'Cf P }
On this /ﬂaday of /7!} ifcfg-};ii‘;!fr' :%1?*} I, ﬁ?f}lf{f - rf? Taleis .a Notary Public

in and for said county and in said state, hereby certify that DYLAN CARDEN AND CHEYENNE OWINGS,

whose name(s) isiare signed to the foregoing conveyance, and who is/are known to me, acknowledged before
me that, being informed of the contenis of the conveyance, hefshe/they executed tha sama voluntarily and as

his/her/their act nnéﬁ@fﬂh& same bears date. Given under my hand and seal of office this _E;E’“fi.n cay of

f‘.}si vy B A SRR Y ) £
T s \ﬁﬁi—wy .. ATC\J;"P@ |

%\%‘Qjﬁ pedibog

fr .f'f _-
I,"' Lb:_,g" y

/ Public

Lender: LeaderOne Financial Corporation
NMLS ID: 12007

Lcan Originator: Rachalle Miskallay
NMLS ID; 2214057
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EXHIBIT "A"

Commence at the Southwest corner of the SW 1/4 of SE 1/4, Section 32, Township 21 South, Range 1 West, being found
in place and documented by a survey by Horace Ray Edwards, Reg. C.E. & L.S. No. 9132, dated January 30. 1971;
thence run in a Nertherly direction along the West boundary line of said SW 1/4 of SE 1/4 a distance of 152.16 feet to a
point, being the point of beginning of the parcel of land herein described; thence continue along the last described course
for 217.84 feet to a point 30.0 feet Westerly from the centerline of County Highway No. 97; thence turn an angle of 157
degrees 36 minutes 57 seconds right and run Southeasterly and paraliel t¢ said centerline of Highway 97, along a curve
to the left with a radius of 197.73 feet and a central angle of 34 degrees 16 minutes 30 seconds for an arc distance of
118.28 teet to a point; thence continue along a line 30 feet from and parallel to County Highway 97 along a tangent for
247.07 feet to a point; thence turn an angle of 94 degrees 25 minutes right and run 60.00 feet to a point: thence turn an
angle of 65 degrees 00 minutes 52 seconds right and run 250.01 feet to the point of beginning. Said parcel is lying in the
SW 1/4 of SE 1/4, Section 32, Township 21 South, Range 1 West, Shelby County, Alabama.
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