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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18. 20 and 21, Certain rules regarding the usage of words used in this document are also provided In Section 16.
(A) “Securlty Instrument” means this document, which is dated November 9, 2022, together with all
Riders to this document.

(B} "Borrower” is JOSHUA CAGLE, A SINGLE MAN.

Borrower is the morigagoer under this Security Instrument.

{C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominees for Lander and Lender’s succassors and asslgns. MERS is the mortgagee under this Security Instrument,
MERS is organzed and existing under the laws of Delaware, and has an addross and telephone number of P.O. Box
2026, Flint, Ml 48501-20286, tel, (B88) 679-MERS.

(D) “Lender” is LeatderOne Financial Corporation.

Lender is a Corporation, organized and existing
under tho laws of Kansas. Lender's address |s
7600 College Blvd., Suite 1150, Overland Park, KS 66210.

(E} “Note” means the promigsory note signed by Borvower and dated  November 9, 2022, The Note
states that Borrower owes Lender ONE HUNDRED EIGHTY THOUSAND AND NOMOQ* * * * ¥ &k d b2k bk x+ 0 &
ok ok ok kW R R W R Rk k ok ok ok kAN kN #*#**#i—#t*:ﬁii***ﬂi#*##*#*#[}ollﬂrﬂ (US $130,000.Dﬂ }
plus Interest, Borrower has promised to pay this debt in reguiar Periodic Payments and 1o pay the debi in full not later
than December 1, 2052.

(F} “Property”™ means the property that is describad below under the heading "Transfer of Rights in the Property.”

(G} “Loan” means the debt ovidenced by the Note, plus interest, any prepayment charges and lafe charges dug under
the Note, and all sums due under this Security [Instroment, plus interest,

{H} “Riders"” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be

executed by Bomower [¢check box as applicable]:

-.| Adlustable Rate Rider | Condominium Rider _| second Home Rider
Balloon Rider Plannhed Unlt Davalapment Rlder Cther(s} [specify]
1-4 Family Rider Biweekly Paymont Rider
V.A. Rider

(I} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rnules and orders (that have the effect of law) as well as all applicabls final, hon-appeaalahle |udiclal oplnlons.
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(J} “Communilty Associatlon Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assoclation or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, cther than a transaction orlginated by check, draft, or
gimilar paper instrument, which is initiatad through an electronic ferminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or aulhorize a financial institution to debit or credit an account, Such term includes, but is
hot limited to, point-of-sale transfers, automated teller machine transactions, {ransfers Initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow ltems™ means those items that are described in Section 3,

(M) “Miscellanaocus Proceads” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insuranceo procoeds paid under the coverages described In Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; {iii} conveyance in lieu of condemna-
tion; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Froperty.

(N] “Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intergst under the Note, plus
(i} any amounts under Section 3 of thiz Security Instrument.

(P} “RESPA" means the Rezl Estate Settlement Praceduras Act (12 U.S.C, §2601 et seq.) and its implomenting
reguiation, Regulation X {12 C.F.R. Parl 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in thls Security Instrument, "RESPA”
rofers to all raquirements and restrictions that are imposed in regard to a “federally related mortgage loan” even If the
Loan does not gualify as a “federally related mortgage loan” under RESPA,

(@} "Successorin Interest of Borrower"” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Securlty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of tha Loan, and all renewals, extenslons and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Nole.
For this purpose, Borrower irmevocably mortgages, grants and conveys to MERS {(solely as nominec for Lendeyr and Lendex's
successars and assigns) and to the successors and assigns of MERS, with power of sale, the following described proparty
located in the County [Type of Recarding Jurlsdicion] of Shelby

[Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 20-9-31-0-000-009-002

which cumrently has the address of 165 Walden Rd, Columbiana, Alabama 35051
('Property Address").

TOGETHERWITH allthe improvements now or hereafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a parl of the property. All replacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Barrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower In this Sccurity Instrument, but, if necessary
to comply with [aw or custom, MERS (as nominee for Lender and l.ender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS [hat Borrower is lawfully seised of the estate hereby convayed and has ths right to
grant and convay the Property and that the Praperty |s unencumbeared, except for encumbrances of record. Borrowor

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cevering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the deabt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Esarow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received

"m,_-l-"
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by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made In one or more of the
following forms, as sefected by Lender: {a) cash; (b} money order; (c} cartified check, bank check, treasurer's check or
cashler's check, provided any such check Is drawn upon an Institutlon whose deposits are insured by a faderal agency,
instrumentality, or entity; or (d) Electranic Funds Transfer,

Payments are deemed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provislons in Section 15. Lender may return any
payment or partial payment if the payment or partial payments ara insufficient to bring the Lean current. Lender may
accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereaunder or
prejudice Lo its rights to refuse such payment ar partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accopted. If each Perlodlc Payment is applied as of its scheduled due date,
then Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds untll Borrowser makes
payment to bring the Loan current, If Borrower does not do so within a reascnable period of time, Lender shall either
apply such funds or return them fo Borrower. If not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosurs. No offset or claim which Borrowsr might have now or in the
futura against Lender shall reliave Borrower from making payments due under the Note and this Securily instruynent or
performing the covenants and agreements secured by this Securify Instrument.

2. Application of Payments or Proceeds. Except as otherwise dascribed in this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of priority: (a) Interast due under the Note; () principal due
under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
Inwhich it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Insfrument, and then 1o reduce the principal balance of the Nots.

If Lender receives a payment from Borrower for a delinquent Poriodic Payimeant which includes a sulficient amount
to pay any |ate charge due, the payment may be applied to the delinquent payment and the tata charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment ¢an be paid in full, To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shell be applied first to any prepayment charges and then as described in the Note,

Any applicatlon of payments, insurance pracaads, or Miscellaneous Proceeds to principal due under the Nate shall
not extend or postpone the due date, or change the amounf, of the Periodic Payments,

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nete is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: {a) taxes and assessmants
and other items which can attain priority aver this Security instrument as a lien or encumbrance on the Property; {b) lease-
hold payments or ground rents on the Property, if any; {¢} premiume for any and all insurance required by Lender under
waction 5, and {d) Morlgage Insurance premiums, if any, or any sums payable by Borrower to Lender In lieu of tha pay-
ment of Mortgage Insurance premiums in accardance with the provisions of Section 10. These items ara called "Escrow
ltemns.” Af erigination or at any time during the term of the Loan, Lender may require that Community Assoctation Dues,
Fees, and Assessments, if any, be escrowed by Borrewer, and such dues, fees and assessments shall be an Escrow
Hem. Borrower shall promptly furnish to Lender all notices of amounts to be patd under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lander waivas Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may walve Borrower's obligation to pay to Lender Funds for any or all Escrow Hems al any time. Any
suich waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due far any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Barrower's
obligation to make such payments and to provide receipts shal! for all purposes be deemed tc be a covenant and agree-
ment contained in this Security Insirument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is abllgated to pay Cscrow ltems directly, pursuant to a walver, and Borrowsr fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 8 and pay such amount and Berrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient Lo permit Lender to apply the Funds at
the fime specified under RESFA, and (b) not to exceed the maximum amount 2 kender can require undar RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, ar entity
(including Lender, if Lendar is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lendar shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verlfying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not ba required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accoeunting of the Funds as requirad
by RESPA.

Ifthere is a surplus of Funds held in ascrow, as defincd undor RESPA, Lender shall account lo Borrower for the excess
funds in accordance wath RESPA. If there is a shortage of Funds held In escrow, as defined under RESFA, Lendar shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necsssary to make up the shortage
in accordance with RESPFA, but in no more than 12 monthly payments. If there Is a deficlency of Funds hekl in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to L.ender the amount
necessary Ic make up the deficiency in accordance with RESPA, but In no mare than 12 monthly payments,
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesaments, charges, fines, and impositlons aftributable to the
Property which can atlaln priority over this Security Instrumaent, [easshold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extont that these items are Escrow Hems,
Borrower shall pay them in the manher pravided in Section 3.

Borrower shall pramptly discharge any lien which has priority over this Sacunty Instrument unless Borrower: (a)agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only s0 long as
Borrower is parforming such agreement; () contests the lien in good faith by, or defends agalnst enforcement of the lien
in, legal proceedings which in l.ender's opinion operate to prevent the enforcement of the llen while thoze proceedings
are pending, but cnly until such precesadings are concluded; or (¢) secures from the holder of the llan an agreement sat-
Isfastory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Propsrty
is subject to a lien which can attain priority over this Securily Instrument, Lender may give Borrower a notice identifying
the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above |n this Saction 4.,

Lender may requlre Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now axisting or heraaftar erected on the Property
insured agalnstloss by fire, hazards included within the term *extended coverage,” and any other hazards including, but not
limited {o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods thal Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the tarm of the Lean, The Insurance catrier providing the insurance shall bs chosen by Borrower
subject o Lender's right to disapprove Borrowor's choicg, which right shall not be exarciscd unrcasonatdy. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequeant
charges each time remappings or similar changes occur which reasonably might affect such determination or certification,
Borrower shall alse be responsible for the payment of any fees Imposed by the Federal Emergency Management Agency
in connection with the review of any flocd zone determination resulting from an oblection by Borrower.

If Borrower fails ko maintain any of the caoveragas described above, l.ender may obtain insurance coverage, atLender's
oplion and Borrower's expanse. Lendar is under no obligation to purchase any patticular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Properdy, against any risk, hazard or liability and might provide greater or lesser coverage than
was praviolsly In effect, Borrower acknowledges that lhe cost of the insurance coverage so obtained might significantly
exceed the cosl of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5
shall hecome additional debt of Barrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
reguesting payment.

All insurance policies reguired by Lender and renewals of such pelicies shall be subject ta Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional
loss payae. Lender shall have the right to hold the policies and ranewal cartificatas, If Lender requires, Borrower shall
promplly give to Lendor all receipts of pald promiums and renewal notices. If Borrower obtaing any form of insurance
caverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morgagee andfar as an additional loss payee.

In the svent of loss, Borrowear shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any Insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration ot repailr is economically feasible and Lender's security is not lessened. During such repair
and restoration periad, Lender shall have tha right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed 1o Lender’s satisfaction, provided that such ingpection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the wark is completed. Unless an agreemeant is made in wriling ar Applicable Law
requires interest lo be paid on such insurance preceeds, Lender shall nol be required 1o pay Borrower any inlerasl or
sarnings an such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of (he insurance proceads and shall be the sole obligaticn of Borrower. if the restoration or repalr Is not economically
feasible or L.ender's security would be |lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whathar or not then due, with the excess, if any, paid to Berrower, Such insurance proceeds shall
be applied in the order provided for in Saction 2.

If Barrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier hes cffered to
seltle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notica is given,
Iy elther event, or if Lender acquires the Property under Saction 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrowear's rights {other than the right to any refund of unearned premiums paid
by Rorrower) under all insurance policies covaring the Propetty, insofar as such rights are applicable to the coverage of
the: Property, Lender may uso the Insurance prococds either to repair or restore the Proporty or to pay amounts unpaid
under the Note or this Security Instrument, whethear or not than due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residancs within
60 days after the execution of this Security Instrument and shall continue lo occupy the Property as Borrower's principal
residence for at least che year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shal| not be unhreasonably withheld, or unless extenuating circumstances axlst which are beyond Borrower's control.
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7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair lhe Property, allow the Property lo deterlorate or commit waste on the Properly. Whether or not Borrower
5 residing in the Property, Borrower shall maintain the Property In order to prevent the Property from deteriorating or
decreasing in valve due to ils condition. Unless it is defermined pursuant to Section 5 thal repair or resloralien s nof
econom|cally leasile, Borrower shall promptly repair the Property If damaged to avold further detericration or damage,
[t insurance or condemnation proceeds are paid In connection wilh damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring lhe Properly only if Lender has released proceeds for such purposes.
Lender may disbursa proceads for the repairs and restoralion In a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceads arg not sufficlant to repair or restore the Property,
Barrower |8 not rallaved of Borrower’s ebligation for the completion of such repair or restoration.

Lender or its agent may mako reasonablo ontries upon and inspections of the Property. If it bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notlea at the time of or
prior fo such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process, Bomower or
any persons or entities acting at the direction of Borrower or with Barrower's knowledge or censenl gave materially false,
misleading, or maccurale Information or statements 1o Lender (or falled to provide Lender with material Informatlon) In
connaction with the Loan, Material reprasentations Include, bt are not limited to, representations concerning Barrower’s
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’'s Interest in the Property and Rights Under this Securlty Instrument. If (a) Borrower
fails to perform the covenants and agreaments contained In this Security Instrument, (b) there is a legal proceading that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a pro-
cceding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attaln priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever |s reasonable or appropriate to profect Lender’s Interest In the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Proparty, and securing and/or repairing
the Property. Lender’s acticns can include, but are not Emited to: (a} paying any sums secured by a lien which has prior-
Ity over this Security Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest
In the Proparty and/or rights under thls Security Instrument, including its secured position in a bankrupfcy proceoding.
Securing tho Proporty includes, but is not limited Lo, entarlng the Property to make repeirs, change |ocks, replace or
board up doors and windows, drain water from pipes, eliminate building or clher code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take actlon under this Sectlicn 9, Lender does not have to
do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumant, Thase amaounts shall bear Interast at the Nots rate from the date of disbursement and shall be pay-
able, with such Interest, upon notice from Lendler to Borrower requesting payment,

If this Securty Instrument is on a leasehaold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leaszhold estate and interests herein conveyed orterminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehold and the fae titla shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a conditlon of making the Loan, Borrowar shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
caverage required by Lender ceases to be available from the mortgage insurer fhat previcusly provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
In effact, at a cost substantlally equivalent to the cost to Borrowsr of the Mortgage Insurance previously in effect, from an
altarnate mortgage insurer selocted by Lander. [T subslantially equivalent Mortgage Insurancs coverage is not avallable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased 10 be in effect. Lender will accept, use and retaln these paymenls as a nonsefundable oss
reserve in lleu of Mortgage Insurance., Such [oss reserve shall be non-refundable, notwithstanding the fact that the Loan
3 ultimately pald in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
_ender ¢an no langer require loss reserve payments if Mortgage Insurance coverage (inh the amount and for tha periad that
_ender requires) pravidad by an insurer selected by Lender again becomes avallable, is cbiained, and Lender requires
separately designated payments toward lhe premiums for Mortgage Insurance, |f L.ender required Mortgage Insurance
as a condition of making the Loan and Borrower was required o make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance |n effect,
or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any wrillen agreement belwsesn Borrower and Lender providing for such termination or untll termination is required by
Applicable Law. Nothing in this Sectlon 10 affects Bamowst's obligation {o pay interest at tha rate provided in the Notc.

Mortgage Insurance reimbursas Lender (or any antity that purchases the Note) for certain losses it may incur if Bor-
rower doas not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Meortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other partias that share or modily their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agrastnents, These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage Insurer may have
available {which may include funds obtalned from Martgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enfity,
or any affiliate of any of the foregaing, may receive (direcily or indirectly) amounts that derive from {or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing ar modifying the mortgage
insurer's risk, ar reducing losses. If such agreement provides that an affiliato of Lendor takos a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurar, the arrangement is often termed “captive relnsurance.”
Further:

{(a) Anysuchagreements willnotaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agraements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not enfitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 ar any other law, These rights may include the right to
recelve certain disclosures, to request and obtain cancellation of the NMortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a rafund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assigmnent of Miscellanecus Proceeds; Forfeiturs. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to rastoration or repair of the Property,
If the restoraticn or repair is economically feasible and Lender’s securify is not lessened, During such repalr and reslo-
ratlon period, Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property (o ensure the work has been completed io Lender's satlsfactlon, provided that such Inspection
shall be undertaken prompily. Lender may pay for the repairs and restoration in a single dishursement or in a series of
progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires inter-
est to be pald on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellansous Proceaeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be apolied to the sums secured by this Securlty Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or koss in value of the Proparty, the Miscellaneous Proceeds shall be applied
to the sums sacured by this Security Instrument, whelher or not then due, with the excess, if any, paid to Borrowar.

In the event of a partial taking, destruction, or [oss in value of the Property In which the fair market value of the Prop-
erty Immediately before the partial taking, destruction, or loss In value is equal to or greater than the amount of the sums
saclrad by thls Security Instrument immediately befaore the partial taking, destruction, or loss in valuo, unloss Borrowar
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destructicn, or loss in value divided by (b) the fair market value of the Properly immediately
before the partial taking, destruction, or {oss In value, Any halance shall be paid to Borrower,

In the event of a partial taking, destruction, or lass in value of the Property in which the fair markst value of the
Properly immediately before the partial taking, destruction, or loss in value is fess than tha amount of tha sums sacured
immedlately bafore the partlal taklng, destruction, or koss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
su#ms are then due.

If tha Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers o make an award lo settle a claim for damages, Borrower fails to respond to Lender
within 30 days affer the date tho notice is given, Lender Is aulthorized to collect and apply the Miscellaneous Proceeds
either tc resteoration or repair of the Property or to the sums sacured by this Sacurity Instrument, whether or not then
due. "Oppasing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
mant, could result in forfeitura of the Property or other material impairment of Lander's interest in the Property or rights
under thls Securlty Instrument, Borrower ¢an cure such a defaulf and, if acceleration has occurred, retnstate as provided
In Soction 19, by causing the actien or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludss
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrumant. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceaeds that are not applied to restaration or repair of the Property shall be applied in the order
pravided lor in Secticn 2.

12, Borrower Not Released; Forbearance By Lendoer Not a Waiver. Extension of the time for payment ar modifi-
catlon of amortization of the sums secured by this Security Instrument granted by Lender o Borrower or any Successor
in Interest of Bomrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings agalnst any Successor in Interest of Bomower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by reason
of any demand made by the ariginal Borrowar or any Successors in Interest of Borrower. Any forbearance by Lendar in
exerclsing any right or ramady including, without limitation, Lender's acceptance of payments from third persons, ontities
or Successors in [nterast of Barrower or in amounts less than the amount then due, shall nof be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower covenants and agrees
thal Borrower's obligations and liability shall be joint and several, However, any Barrower who go-signs this Security
Instrument but does not executa the Note (a "co-sigher™): (a) is cu-signing this Security Instrument only to moitgage,
grant and convey the co-signer's interest in the Property undear the terms of this Security Instrument; (b) Is not person-
ally obligated to pay the sums securad by this Security Instrument; and (¢} agrees that Lander and any other Borrower
can agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Barrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall oblain all of Burrower's rights and benefits
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under this Secunty Instrument. Borrower shall not be released from Borrower's abligations and liabillty under this Security
[nstrurment uniess Lender agrees to such release In writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foos for services performed in conneaclion with Borrower's default,
for the purpose of prolacting Lender's interest In the FProperty and rights under this Securily Instrement, [ncluding, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prehibition on the
charging of such fee. Lender may nof charge fees thal are expressly prohibited by this Security Insirument or by Appli-
cable Law.

If the Loan |s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the intorest
or other loan charges collected or to bo collected In connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment {o Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge Is provided for under the Note). Borrower's acceptance of any such refund made by diract payment
to Barrower wl|l canstltute a waiver of any rignt of action Borrower might have arising out of such avercharge.

15. Notices. All notices given by Bomower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower In connectlion with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mall or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unloss Borrowor has desighated a substitute notice address by notice to Lender. Borower
shall promptly notify L.ender of Bormower's change of address. If Lander speclfles a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated nofice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing It by first class mail o Lender’s address stated herein unless Lender has deslgnated another
address by notice to Borrower. Any naotice in connection with this Security Instrument shall hot be deemed to have been
glvan to Lander until actually received by Lender. If any notice required by this Security Instrument is also reguirad under
Applicable Law, The Applicable Law requirement will satlsly the corresponding requirement under this Securlty Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitatlons of Applicable Law. Applicakle Law might explicitly or implicithy
allow the parties to agree by contract or it might be sitent, but such silence shalf not be construed as a prohibition against
agreement by contract. In the event thal any provision or clause of this Securlty Instrument or the Nota conflicts with
Appllcable Law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
waords or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(¢) the word “may" gives sole discretion without any cbligation to take any action.

17. Borrower’s Copy. Borrowar shall be given one copy of the Note and of this Security Instrument.

18. Trangfer of the Property or a Beneficlal Intorest in Borrowar. As used In this Section 18, “Interast In the
Property” means any lkegal or beneficial interest in the Property, including, but not limited te, those bensficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which s
the transfer of {itle by Borrower at a future date to a purchaser.

If all or any part of tha Property or any [nterest in the Property is sold or transferred {or if Borrower is not a natural
parson and a beneflcial Interast in Borrower is sold or transferred) without Lender's prior wiittan consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not ba
exercised by Lender if such exerclse is prohibited by Applicable Law.

If Lender exercises this option, L.ender shall give Borrower notice of accelaration. The notice shall provide a period
of not less than 30 days from the date the notice Is given in accordance with Section 15 within which Bomrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remeadies permitied by this Sacurlty Instrument without further notice or demand on Borrower,

18. Borrower's Right te Reinstate After Acceleration. If Borrowor maots certaln conditions, Borrower shall have the
Hghtt to have enforcement of this Security Instrument discontinued at any fime prior to the eaillest of: {a) flve days before
sale of the Property pursuant to any power of sale containad in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or {¢) entry of a judgment anforcing this Security
Instrument. These conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nofe as il ne aceeleration had occurred; (b) cures any default of any other covenants or agraements:
(c) pays all sxpanses Incurrad In anforcing this Securily Instrument, including, but not limited to, reasonable attornoys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Praperty and rights under this Security [nstrument; and (d) takes such action as Lender may reasenably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrowar's obligation to pay the sums
secured hy this Securily Instrument, shall continte unchanged. Lender may require that Borrower pay such reinstatemant
sums and oxpenses inone or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer'’s check or cashler's check, provided any such check Is drawn upon an institUtlon whose
daposits are Insured by a federal agency, insfrumenfality or antity; or {d) Electronic Funds Transfer. Upan reinstatemeant
by Borrower, this Secunly Instrument and ebligalions secured hereby shall remain fully effective as if no acceleration had
cccurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Notlce of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold onc or more times witheut prior notice to Borrower, A sale might
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result In a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due undar the Note and
this Security Instrument and performs other mortgage kan servicing obligations under the Note, this Security Insirument,
and Applicable Law. There also might be one or mora changes of the Loan Servicer unrelated fo a sale of the Note. If
therse is a change of the Loan Servicer, Borrowar wil| be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any olher information RESPA
requlres ih conhection with a notice of ransfer of servicing. |f the Note is sold and thereafter the Loan Is serviced by a
lLaan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferrad {0 a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may ¢commence, join, or be joined to any judiclal action {as elther an indlvidual lifigant
or the member of a class) Ihat arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provigion of, or any duly owed by reason of, this Security [nstrument, until such
Borrower or Lender has notified the other party {with such nolice given in compliance with the reguirements of Section
15} of such alleged breach and afforded the other parly herete a reasonable period after the giving of such notica to take
cosrective action. If Applicable Law provides a time perfod which must elapse hefore certain action can be taken, that
time perod will be deemead to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Seclion 20.

21. Hazardous Substances. As used in this Seclion 21; {a) “Hazardous Substances’ are those substances definad
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petraleum products, toxic pesticldes and herbicides, volatile solvents, materials con-
talning asbestos or formaldehyde, and radioacliva materials; {b) "Enviranmental Law™ means federal laws and laws of
the jurisdiction where the Property is located that relate to heallh, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal acticn, as defined in Envirenmental Law; and {d) an
"Environmental Condilion” means a condition thaf can cause, contribute to, or otherwise krigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten fo release any Hazardous Substances, on or In the Property. Borrower shall not do, nor allow anyone alsa to do,
anything affecting the Properly (a)} that is in viclation of any Environmental Law, (b} which creates an Enviranmental Condi-
tion, or {c)which, due to the presanca, use, or release of a Hazardous Substance, creates a condition that adversely alfectls
the value of the Property. The preceding iwo sentences shall not apply to the presence, use, or storage on the Property of
small guantities of Hazardous Substances that are generally recognized (o be appropriate to normal residentlal uses and
to maintenance of the Property (Including, but not limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving lhe Properly and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b} any Environmental Conditlon, including but not limited to,
any spilling, leaking, discharge, release or threal of release of any Hazardous Substancs, and {¢) any condition causad
by the presence, use or relsase of 2 Hazardous Substance which adversely affects the value of the Property. If Bor-
rower leams, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall promptly take all necessary
remadial actlons |n accordance with Environmental Law. Nothing herein shall create any abligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall spacify: {a) the dafault; (b} the action reguired
to eura tha default; [¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a ceurt action to assert
the non-existence of a default or any other defense of Borrower ta acceleration and sale. If the default is not
curad on or bofore the date spocified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security instrument without furthar demand and may invake the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but nof limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15, L.ender shall publish the natice of sale once a week for three consecutive weeks in a newspaper
published In  Shelby County, Alabama, and thereupon shall sell the
Property tc the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the preceeds of the sale shall bhe applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; {b) to
all sums securad by this Securlty Instrument; and (¢) any excess to the persan or persons legally entitled to it.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Securlty
Instrumenl. Berrower shall pay any recordation costs. Lender may charge Borrowar & fee for releasing this Security
Instrumenl, but only if the fee is paid to a third party for services rendered and the changing of the fee |s permitted under
Applicable Law,

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Propery.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

a1 o
IR -,.l vl (Seal)
DATE

State of AL.@:F MA. .

County oF\ Wf?#/“

{f-'i ; - ey 2V, i/
On this 4 day of / }’;Lé&?iéi?‘{ AN, frlcke %@/ﬁfj 77 ,a Notary Public
In and for said county and In said state, hereby certify that JOSHUA CAGLE, whose name(s) is/are signed to
the foregoing conveyance, and who Is/fare known to me, acknowledged before me that, being informed of the
contents of the conveyance, hefshefthey executed the same volupfazily and as )‘IithEI{ihEil’ act on the day the
same bears date. Given under my hand and sea| of office this #"‘ Tl s T

day of /i1

; l.@ ' .

2,01 2025 &S

v, 8 N f“““":i "\? "
"-"gf TATE P \h
1y %’HH"“'

Lender: LeaderOne Financial Corporation

NMLS ID: 12007
Loan QOriginator: Daniel Lopez
NMLS ID: 23114724

' lele—T
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EXHIBIT "A"

PARCEL 2:
Commence at the SW corner of the NE % of the NE 7 of Section 31, Township 21 South, Range 1 East; thence run east

along said %-1/4 line a distance of 568.59 feet to the point of beginning; thence continue along last described course a
distance of 770.00 feet, thence turn an angle of 92 degrees 33 minutes 41 seconds left and run a distance of 517.70 feet;
thence turn an angle of 45 degrees 38 minutes 52 seconds left and run a distance of 105.00 feet; thence turn an angle of
101 degrees 00 minutes 00 seconds |eft and run a distance of 430.00 feet; thence turn an angle of 39 degrees 07 minutes
28 seconds right and run a distance of 125.00 feet; thence turn an angle of 19 degrees 40 minutes 14 seconds right and
run a distance of 175.14 feet, thence turn an angle of 47 degrees 39 minutes 11 seconds left and run a distance of

233.33 teet {o the point of beginning.
According to the survey of Rodney Y. Shiflett, RLS #21784, dated May 22, 1998
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