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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under

17.
Parties

i
(A) “Borrower” is MEGAN R SULLIVAN, UNMARRIED, currently residing at MEGAN R SULLIVAN,
2222 LAKESHORE RIDGE, BIRMINGHAM, AL 35211. Borrower is the mortgagor under this Security
Instrument. * woman
(B) “Lender” is GUILD MORTGAGE COMPANY LLC. Lender is a Limited Liability Company
organized and existing under the laws of the State of CALIFORNIA. Lender's address is 5887
COPLEY DRIVE, SAN DIEGO, CA 92111. The term “Lender” includes any successors and assigns of
Lender.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that Is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.Q. Bax 2028, Flint, Ml 48501-2026, tel. (888) 679-MERS.
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Documents

(D} “Note” means the promissory note dated October 20, 2022, and signed by each Borrower who is
legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender Two Hundred Twenty Three Thousand One Hundred
and no/100 Dollars (U.S. $223,100.00) plus interest. Each Bommower who signed the Note has
promised to pay this debt in regular monthly payments and to pay the debt in full not later than
November 1, 2052.

(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders
are incorporated into and deemed to be a part of this Security Instrument. The following Riders are to
be signed by Borrower [check box as applicable]:

Adjustable Rate Rider [1 Condominium Rider [1 VA Assumability Rider

1-4 Family Rider l Planned Unit Development Rider
L) Second Home Rider [ Other(s) [specify]

{F} “Security Instrument” means this document, which is dated October 20, 2022, together with all
Riders to this document.

{G) “Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable
final, m:m-ap atable judicial ﬁpiniﬂnﬁ

and other ::harges that are ImﬁDEEd on Inrrﬂwer or ﬂ"lE F‘mp&ﬂy by a cﬂndﬂmmlum aﬁﬁﬂmatmn
homeowners association, or similar organization.

(I} “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this
Set:unty Instmment on the dat& nt |5 due (n} 2 hrear.:h m‘ any representatmn warranty mvenant

mfcmnatlﬂn or statement to Lender pmwded hy Eﬂrmwer or any persnns or EI"ItI?tIIEE ac:tlng at Enrrnwar S
direction or with Borrower’s knowledge or consent, or failure to provide Lender with material information
in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in
Section 12{e).

(J) “Electronic Fund Transter” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not 'Iimit&d to, point-of-sale transfers, automated
teler machine fransactions, fransfers initiated by telephone or other electronic device capabie of
communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
{(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as
appimahl&

ALABAMA —Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 0772021
ALCYMINSI Page 2 of 20

Asunty.com Data ID: L6KAGSS

re mrereseas TEALLRLTL ALY S IIAAALILASAA Ll L T R



.............................................

------------------------------------

---------------

20221020000396610 10/20/2022 02:46:27 PM MORT 3/24

Loan No: 744-2007667

legisiation that govemns the same subject matter.
{M} “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents

on the Property, if any; (iii) premiums for any and all insurance required by Lender under Section 3; (Iv)

Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and

(v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due under this Security Instrument,
plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Bot

Payments and any other payments made by Borrower, and administers the Lnan on l::ehalf af Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer.

[F‘} "Miscellanemm Frm;:eedﬁ" means any mmpaﬁﬁaﬁnﬁ settlement award of damages or pmceeds

fur {I) damage m or destructmn r.'::f the Pmpa‘rty_ {u} candemnatmn or ﬂthEF mklng t:uf all or any part of
the Property; (iii} conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as {o,
the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default
on, the Loan.

(R} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied
under the Note, which is less than a fuli outstanding Periodic Payment.

{(S) “Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under
the Note, plus (ii) any amounts under Section 3.

(T “Fmperty“ means the property described below under the heading "TRANSHFER OF RIGHTS IN
{U} “Rents” means all amounts received by or due Borrower in connection with the lease, use, andfor
accupancy of the Property by a panty other than Enrmwer

{V} "RESPA” means the Real Estate Setlliement Procedures Act (12 U.5.C. § 2601 ef seq.) and its
implementing regulation, Regulation X {12 C.F.R. F‘art 1024), as they may be amended from time to
time, or any additional or successor federal legisiation or regulation that governs the same subject
matter. When used in this Security Instrument, “RESPA™ refers to all requirements and restrictions that
would apply to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

M'} “Sunmssnr in lnter&st ﬂf lurmwer“ means any party t’hat has taken trtle to thE Prﬂperty whether

Ieg:slatmn ’that gwems the same sub_j&et maﬂ:&r

TRANSFER OF RIGHTS IN THE PROPERTY

Extensmnﬁ and mudf natmns uf the Note, and (n} the perfm‘manne of Bnrrﬂwer S venants and
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to the successors and assigns of MERS, with power of sale, the following described property located in
the County of SHELBY:

LOT 47, ACCORDING TO THE FINAL PLAT OF STONE CREEK, PHASE 5, PLAT ONE, LAKE
SECTOR, AS RECORDED IN MAP BOOK 39, PAGE 22, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA. PIN: 28-3-06-0-006-042.000

which currently has the address of 4928 STONECREEK WAY,
[Street]
CALERA, Alabama 35040 ("Property Address”):
[City] [Zip Code]

replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water
rights, and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal
title to the interesis granted by Borrower 1n this Security Instrument, but, if necessary to comply with law
or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Froperty, and to fake any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawtully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use and occupy the Property under a leasehold estate; (i} Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and {iii) the
Property is unencumbered, and not subject to any other ownership interest in the Property, except for
encumbrances and ownership interests of record. Borrower warrants generally the title to the Propenrty

d as of Loan closing.

any encumbrances and ownership interests of reco
THIS SECURITY INSTRUMENT combines uniform cavenants for national use with limited
unifarm secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Boirrower will also pay any prepayment
charges and late charges due under the Note, and any other amounts due under this Security
Instrument. Payments due under the Note and this Security Instrument must be made in U.S.

currency. If any check or other instrument received by Lender as payment under the Note or this

payments due under the Note and this Security Instrument be made in one or more of the following
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forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurers
check, or cashier's check, provided any such check Is drewn upon an institution whose depeente are
insured by a U.5. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section

2.

Any offset or claim that Borower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Applleetlen ot Partial Feymente Lender may accept and either apply
or hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is
not obligated to accept any Partial Fayments or to apply any Partial Payments at the time such
payments are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may
hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Penodic Payment will be applied to the Loan. If Borrower does not
make such a payment within a reasonable periogd of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its nghts to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
deeeribed in thle Sectien 2 If Lender epphee a peyment eueh peyment Wlll be epplled te eeeh Pe wlef dic

as fel!ewe fi ret te mtereet end then to prmelpel due under the Nete end f' neliy to Escrow ﬂeme If eli
outstanding Periodic Payments then due are paid In full, any payment amounts remaining may be

applied to late charges and to any amounts then due under this Security Instrument. If all sums then
due under the Note and this Securty Instrument are paid in full, any remaining payment amount may be
applied, in Lender’'s sole discretion, to a future Periodic Payment or to reduce the principal balance of
the Note.

If Lender receives a payment from Borrower Iin the amount of one or more Periodic Payments
and the amount of any late charge due for a delinquent Periodic Payment, the payment may be applied
to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepaymenis will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Pernodic Payments.

3. Funds for Escrow items.

{e} Eeerew Requirement Eeerew Iterns errewer muet pey te Lender on the dey Periedie

menth me*:»,*r chenge dunng ihe terrn ef the Leen Berrewer muet premptly furnleh to Lender eil netleee or
invoices of amounts to be paid under this Section 3.
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(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds ﬁ;ar Eﬁft;-rqw tems
unleas Lender wawea thlE ﬁbhgaﬁnn in writing Lend&r rﬂay waiv& tﬁhis ubiigatian fc:‘:ur any Es:::mw ltem at

amcnuntﬁ due fnr anyf Escmw Etema $UbjEﬂf to the waiver. If Lender has wawed the re qmremen't tn pay
Lender the Funds for any or all Escrow ltems, Lender may require Borrower to pr-m.fide proof of direct

payment of those items within such time penmﬂ as Lender may require. Borrower's obligation to make
such hmely payments and tﬂ prnwd& pmﬂf of payment IS deem&d o he a cuvenant and agreement ﬂf

tn a wawer and Eﬂrrawer fails tg pay tllTIEl}" the amﬂunt due ﬁ:&r an Esmnw lt&m Lender may exercise
ﬂ':s ﬂghtﬁ under Sectmn 9 tn pay such amﬂunt and Borrower will be obligated to repay to Lender any

Esnmw Itemﬁ and In ELI'E:I‘I amﬂunts,_, that are then reqmred under thlE Eectmn 3

(¢) Amount of Funds; Applmatiﬂn of Funds. Lender may, at any time, collect and hoid
Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
Ingtmmentaht},r or Entrty {mcludmg Lender 1f Lender IS an mﬁhtutmn WhDEE depaslts are so lnsured} of

tlme EPEE[ﬁEd unc_i&r HESPA Lender may not c:harge Barmwer for: {_l) hﬂldmg and applymg the Funds-_
{ii} annually analyzing the escrow aunt or {iii} uerifying thE Escmw Items unless Lender pays
Lender and Emrrmwer EQI*EE in wrrtl ng or App!mable Law reqmrei lﬂiEI’EE‘t tﬂ he pald on thE Funf:..ls
Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. 1n accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's
Periadic Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow
account for the payment of the Escrow ltems. If there is a shortage or deficiency of Funds held in
escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up
the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and
impositions attributable to the Property which have priority or may attain prionity over this Security
Instrument, (b} leasehold payments or ground rents on the Property, if any, and (c) Community
Association Dues, Fees, and Assessments, if any. If any of these iterns are Escrow ltems, Borrower will
pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this
Security Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by
the lien in a manner accepiable to Lender, but only so long as Borrower is performing under such
agreement ibb} mnteﬂs the I'ien in gmd faith byi or dEfEﬁdE against Eﬁfﬂl"cEﬁ"IEﬁt ﬂf thE iien in Iegal

secures fr-::m t_he hmlder ::Tf the IIEH an agreement Eatlsfactﬂry to Lender that Eubﬂrdmates the IIEH to this
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Security instrument (collectively, the "Required Actions™). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument and
notice identifying the lien. Within 10 days after the date on which that notice i1s given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing
or subsequently erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts {including deductible levels) and for the periods that Lender requires. What
L.ender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier
providing the insurance, subject to Lender’s right to disapprove Borrower’s choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any

the contents of the Property, against any risk, hazard, or liability and might provide greater or lesser
coverage than was previously in effect, but not exceeding the coverage required under Section 5(a).
Borrower acknowledges that the cost of the insurance coverage so cbtained may significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with placing new insurance under this Section
5 will become additional debt of Borrower secured by this Securnity Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(¢} Insurance Policies. All insurance policies required by Lender and renewals of such
policies: (i) will be subject to Lender's right to disapprove such policies; {ii) must include a standard
mortgage clause; and {iii) must name Lender as mortgagee and/or as an additional loss payee. Lender
will have the right to hold the policies and renewal centificates. If Lender requires, Borrower will
promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the FProperty,
such policy must include a standard mortgage clause and must name Lender as mortgagee and/or as
an additional loss payee,

{d} Proof of Loss; Application of Proceeds. in the event of loss, Barrower must give prompt
nofice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whether or not the underlying insurance was required by Lender,
will be applied to restoration or repair of the Property, If Lender deems the restoration or repair to be
economically feasible and determines that Lender's security will not be lessened by such restoration or
repair.
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if the Property is to be repaired or restored, Lender will disburse from the insurance proceeds
any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right to
hold such | Insuranﬁe proceeds untit Lender has had an opportunity to inspect such Property 0 ensure
the work has been completed to Lender's satisfaction {which may include satisfying Lender's minimum
Ellglbllﬂ‘y’ requirements for persons repairing the Property, including, but not limited to, hcensing, bond,
and insurance requirements} provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such
disbursemenis directly {o Borrower, to the person repairing or restoring the Froperty, or payable jointly
tm both. Lender wi‘ll nc:t bE 'requirad to pay Enrrnwer any' interest of Eamings on such insuranne

pubhc adjusters_ or nther third parhes_ rata:ned b}f Bﬂrmw&r wﬂl nﬂt b& pard f::ui ﬂf the insurance
proceeds and will be the sole obligation of Borrower.
If Lender deems the restﬂratiun or repair not tc; be ecﬂnamically f :

ﬁeaure-d l:ry' ﬂ"IIE SEﬂurrty‘ Instmment whether or nni then due wﬂh the Excess If any paid tﬂ Enrruwer
Such insurance proceeds will be applled in the order that Par‘tlai Payments are applied in Section 2(b).
{2) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and Emﬂe any available insurance ciaim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered o settle
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
IS given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
LINCC 1"'|¢:htu:n"ially,ir ESEIQI‘HHQ tm Lender ( ) E::rmwer 5 nghts to any insurance prnceeds in an amnunt nﬂt tn
gxces
rlghts (ﬂth&]“ than the ﬁght to any refund uf uneamed premlums pald b‘g Eﬂrrﬂwer} under all insurance
policies covering the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds
may be made payable directly to Lender without the need 1o include Borrower as an additional loss
payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in
Section 5(d}) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and must continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
urtless Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or uniless
extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will
nﬂt desﬁ*ﬂy? damagﬂ OF impair the Prnpeﬁy,i EHEIW t;he Pmperty tn deteriﬂrate or i::nmmit waste on tﬁh&

order t::: prevant the F’mperly frnrn det&nﬂratmg or de&r&asmg In value due t::: its t:nndmﬂn Unless
Lender determines pursuant to Section 5 that repair or restoration is not economically feasibie, Borrower
will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
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has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in

give Borrower notice at the time of or prior to such an interior inspection specitying such reasonable
cause,

8. Borrower’s L.oan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower's direction or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan, including, but
not limited to, overstating Borrower's income or assets, understating or failing to provide documentation
of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Iinterest in the Property and Rights Under this Security
Instrument.
agreements contained in this Security Instrument; (ii) there is a legal proceeding or government order
that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce

Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interestinthe
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of

property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting
lender's interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, exterior and
interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating bullding or other code violations

this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender
will not be liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating L.osses. If Borrower is in Default, Lender may work
with Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do
50 unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, titie reports,

authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
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be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become addrtlnnal debt of Ecrrmwer secured by this Seauﬂt'f Instrument These amuunts mE}f hear

nmmﬂe fmm Lender to Eurmwer r&quaﬁtlng payment _
(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with
all the provisions of the lease. If Borrower acquires fee title to the Property, the leasenold and the fee

title will not merge uniess Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party
("Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents, regardiess of to
whnrn ihe Rents are payable Borrower authﬂrlzes Lender tﬂ mllect the Hents and agre&s that Eaﬂh

the Hents are ta be pald tﬂ Lender ThiS Sechﬂn 1;D mnstitutes an ahsuluie asstgnment and not an
a&&igﬂmem for addiﬁnna’l security nnly'

Borrower must bﬁ hetd by E:::rrﬂwer as trUEtE.e fr:rr the beneﬁt t::-f Lender mnly, tﬂ be applled to the suMms
secured by the Security Instrument; (it} Lender will be entitled to collect and receive all of the Rents; (i)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's written demand to the Tenant; {iv} Borrower will ensure that each Tenant pays all Rents due to
Lender and will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless
Appliuabte Law pmvidea nth&wise all Rentz cﬂllected by Lender wiil he applied fi ﬁr‘St to the costs of

reasnnable attumeys fEEE and msis receiver's fm pl"’EI“r‘IIUﬁ"‘IE on rec&wers hc:nds I‘EpE!I" and
maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed
receiver will be Iiabie tu acc::unt fnr unly thn:urﬂe ﬁ&nts ac:tual'ly received and {vii} Lender wi’l'l be entitled

and -managmg the F‘mperﬁy and of mllectlng tha Rents_ any fl,rnds paid I:ay Lender fc:nr such purp::usas mll
become indebtedness of Borrower {0 Lender secured by this Security Instrurnent pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than
one month 'in advance nf the time when thE Rents be&nme due Emept ﬁ:lf Eer:uritv or Eimi']ar ﬂamsits
that Ef:-rrﬂwer has nr::t srgned any _prmr asslgnment ﬂf the EEF‘ItE wr‘ll not make any' furl‘:her asslgnment of
the Rents, and has not performed, and will not perform, any act that could prevent Lender from
exercising its rnights under this Security Instrument.

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or
a recewer ap_:lntEﬂ under Applmable Law 15 n::tt nbl:gated to EHtEl‘ upnn take mntml Etf or malntaln
appmnted under Applmable Law_ may dn 80 at any tlme when lﬂrrnwer i II"I Default subjec:t tcr
Applicable Law.

ALABAMA 5Single Family—Fannie MaeffFreddie Mac UNIFORM INSTRUMENT Farm 3001 0772021
ALCYIMTNSI Page 10 of 20
ASUNtY com Data I LGKAGSO

L L T I L R T I LB P R P R R B L L R



20221020000396610 10/20/2022 02:46:27 PM MORT 11/24

Loan No: 744-2007667

invaligate any other nght or rernedy of Lender ThIE Secimn 10 dnes nnt reheue Iurrnwer of Enrrﬂwar’s
ﬂbligatmns under Sec‘tmn E

full.

|_ender requi ired Mnrtgage Insuranﬁe as a Eﬂﬁdl‘tlﬂﬁ of maklng the Luan Bnnnwer will pay th& pr&mlums
required to maintain the Mortgage Insurance in effect. If Borrower was requrr&d to make separately
deglgnated payments- tﬂward the premiums fnr Me::rtgage Insurance and {l} me Mnrlgage lnsurance
prewuusly prﬂwded such | msuranme_ oF {u} Lender determ[nes in l’ts sole dlEﬂl“Ei‘mﬁ that such murtgage
insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premium:a required to ﬂh’tain m:werage s.uhstan’tiallyE equivalent to the Mnﬁgage IHEUr‘EﬁﬂE

r&fundable EEEE reserve in heu nf Mﬁrtgage |n5urance Such inss resenfe wﬂl be ﬁﬂﬁ-refundahle even
when the Loan is paid in full, and Lender will not be required o pay Borrower any interest or Eamin-gs
on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.

if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Bﬂrmwer wull pay the premmms requnred tﬂ malntam Mﬂrtgage IHEUI‘ET‘IEE in EffEﬁt, or tﬂ pmwde a non-

wntten agrieement between Iﬂnmwer and Lender pmwdmg for such terrmnahnn or untll termmatmn is
required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation 1o pay interest at
the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain
losses Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the

Mortgage Insurance policy or coverage.
Mm‘tgage II'ISUI'EI'E evaluate theu" ’t::tal nsk on all such | Insurance In fﬂrce fmm iime tu tlﬂ"tE and

agr&&m&nts may requir& t:he mﬂrtgage -i'n.seure-r tct make paym&nis using anjf source ﬂf' fundﬁ that t‘hE
mortgage insurer may have avatlable {which may include funds obtained from Mortgage Insurance
premiums).

.As a result crf these agreements Lender anuther Insurer, any r&msurer any th‘ter entl"‘_:";

amnunts that Eﬂrmwer has. agmﬂd ta pay fnr Mﬂﬂgage Insuram::&_ or any nth&r terms uf the Lnan {u]
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increase the amount Borrower will owe for Morigage Insurance; (iil) entitle Borrower te any refund; or
(iv) affect the rights Borrower has, if any, with respect to the Morigage Insurance under the
Homeowners Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), as it may be amended from time to
time, or any additional or successor federal legislation or requlation that governs the same subject
matter (“HPA™). These rights under the HPA may include the right to receive certain disclosures, to
r&quesat and ﬂbtam -:anmllatu g of the: Maﬂgag& Insuranﬂe to hav& the Mnrtgage Insuranr:e iEﬁﬂlnatEd

the tlrne ﬂf Euch cancellatmn or tenmnatmn

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right
to receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender
d&ems the reatnratinn or repair to b& Eﬁanﬂmicaliy f&asible and Lender'ﬁ securi*ty will not hE Iessened

hﬂld sm:h Mmce!lanenus u
ensure the work has been mmpleted to Lender S Eaﬁsfactmn (whmh may mc:lude sattsfylng Lender S
rninimum eligibility requirements for persons repairing the Property, including, but not limited to,
icensing, bond, and insurance requirements) provided that such in&pecﬁm must be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed, depending on the size of the repair or resteration, the
terms ﬂf the rEpair agreement and wheth&r Eurmwer is i Defauit on th& Lﬂan Lender may make su::h

or Lendﬂr L se&urity w:::uld he Eessened by Euf:h restnratmn or I'EFJEII"_ the Mlmllanems F’rﬂceeds wul .
he appli&d ta the sums secured 'by ihis Seﬁurity Ins*h*ument wheﬂ“ner or not ihen due with ﬁ}E excess, if

are appln&d in S;ectmn Z(b}

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not ﬂmn due witl"\ t?he excess, if any.,. paid tn nrmwer

Bevaluatmn } where the fa!r market ualue nf thE F'rr::{_ rty' immedtateiy befnre the F‘artlai leuatuatiﬂn IS
equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applled to the sums
secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the
sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value of
the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds
will be paid to Borrower.

in the event of a Partial Devaluation where the fair market value of the Property immediately
before the Partial Devaluation is less than the amount of the sums secured immediately before the
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FPartial Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise
agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous
Froceeds either to the sums secured by this Security Instrument, whether or not then due, or to
restoration or repair of the FProperty, if Borrower (i} abandons the Property, or (i) fails to respond to
Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as defined in the
next sentence) offers to settle a claim for damages. "Opposing Party” means the third party that owes

seds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lender’s interest in the Property. Bommower will be in Default if
any action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a Default and, if acceleration has occurred, reinstate
as provided in Section 20, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other matenal impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender
the proceeds of any award or claim for damages that are attributable to the impairment of Lender’s
interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not
applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

Successor in Interest of Borrower will not be released from liability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be reguired to commence proceedings against any Successor in Interest of
Borrower, or 1o refuse 1o extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities, or Successors in Interest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preciude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's

who signs this Security Instrument but does not sign the Note: (a) signs this Secunty Instrument to
mortgage, grant, and convey such Borrower's interest in the Property under the terms of this Security
Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights such as dower and
curtesy and any available homestead exemptions; (¢) signs this Security instrurment to assign any
Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is not personally
obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender
and any other Borrower can agree to extend, maodify, forbear, or make any accommodations with regard
to the terms of the Note or this Security Instrument without such Borrower's consent and without
affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in interest of Borrower who assumes
Borrower's obligations under this Security Instrurnent in writing, and is approved by Lender, will obtain
all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will not be
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released from Borrower's obligations and liability under this Security Instrument unless Lender agrees to
such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time
charge for a real estate tax verification and/or reporting service used by Lender in connection with this
L oan, and (ii) either (A) a one-time charge for ficod zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency, or any successor agency, at any time during the Loan
term, in cunn&ctiuﬂ with any .f.-a-:v-:. zone determinatiuns

services perfﬂrmed in mnnectmn wrth Iurmwer 5 lﬂ 'l'ﬂ pmtect Lender 5 Iﬂ‘tETEEt in thE F'rnperty and
rights under this Security instrument, including: (i) r&aaunable attorneys’ fees and costs; (ii) property
inspection, valuation, mediation, and loss mitigation fees; and (in) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in
this Security Instrument to charge a specific fee to Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d} Savings Ciause. If Applicabie Law sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be coliected in connection with the
Loan exceed the permitted limits, then (i) any such loan charge will be reduced by the amount
necessary to reduce the charge to the permitted limit, and {ii) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. |f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower wil)
mnzﬁtitute a waiver nf an:,r right Df actiﬂn ..;...= might have arising out of SLI ch nuercharge

-t:ﬂﬁﬁ&tmﬂn with tﬁhiE- SEEUI"H}* Instmment must be in wr'l‘l:ng

{a) Notices to Borrower. Unless Applicable Law reguires a different method, any written
nutu:e to Enrrawer n cﬂnnecﬂﬂn with thls See:unty Inﬁtrument wﬂl hE de_emefd m have been gwen tu
def' ned in Sec:tu:on 15{:::} belnw} rf EEfITli b}r m&anﬁ ﬂther than ﬁrﬁt claﬂs mail or Eiec;tmmc Gﬂmmunlﬂahnn
{as d&ﬁneﬂ iﬁ SEﬂtinﬁ 1’E{h} bEIﬂW] Nﬂtice 1o any‘ one Enrmwer will ::r:rnstitute nﬁtii':e to all Bc;:rrﬂwers

_Inﬁtrument i a_lst:: r&qulred und&r App!.lc;able Law_ the ;ﬂup_phcable Law requ_lrernent wril ﬁai!sfy ihe
corresponding requirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable
L.aw, Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Communication”) if: (i) agreed to by Lender and Borrower in writing: (ii) Borrower has provided Lender
with Borrower's e-mail or other electronic address ("Electronic Address”); (iii) Lender provides Borrower
with the option to receive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed
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delwered If Lender bemea aware that any ﬁl:‘JtIEE sent by Electrunm Cummumcatmn is nut delwered
L.ender will resend such communication to Borrower by first class mail or by other non-Electronic:
Communication. Borrower may withdraw the agreement to receive Electronic Communications from
Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrower notice
[“Nutine Address ) will be the Pruperhr Address unle&s Eﬂrrﬂwer has- des-ignated a different addreas by
Cummunlcatmn_ then Iﬂrmwer may deglgnate an Electmnm Addre»ss as Notice ﬂddr&ss Eﬂl’l’ﬂWEl" will
promptly notify Lender of Borrower's change of Notice Address, including any changes to Borrower's
Elmtrnnic Add’re-ss if designated as Nntin Address If Lender 5peciﬁes 2 prmdure f‘or repmrting
thmugh that specrﬁed prncedure

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by
ﬁl“Et t::laﬁs rnall to Lenders address stated in thls Secumy Inﬂtrument unless L,Ender has d&slgnated

Lender at Lender s desngnateﬂ address {whlr:h mayr rm:lude an ElEﬁtI“ﬂﬁlﬂ Addrea&} If any rmm:e to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the comresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. |n addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law,; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of Alabama. All rights and obligations contained in this
Secur‘ity Insimmem are subjec‘t to any requir&ments and Ii‘m'rl:atians uf ﬁ;pplmabie Law If any pmwsinn

pmwslﬂns of this Ser:umy Instrument or the NﬂtE that can be gwen t without the mnﬁictmg
provision, and (it} such conflicting provision, to the extent possible, will be considered modified to
comply with Applicabie Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance
with Applicable Law is to be made in accordance with the Applicable Law in effect at the time the action
Is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural
and vice versa, (b) the word "may” gives sole discretion without any nbllgatmn to take any action: (c) any
reference to “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and {d) the headings and captions are inserted fr::r convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower'’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Tran5fer of the Pmperty or a Eenef” mal Interest in Enrmwer Fnr purp(::ﬁes uf this

mcludlng but nnt Ilﬂ"lll'Ed tc- thgse benef’ cral m*l:er ts h-anafened in a bn:-nd fﬂl" deed cuntraci fﬂl" deed,
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installment sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower to
a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transterred {(or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this

provide a period of not less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
this Security Instrument without further notice or demand on Borrower and will be entitied to collect all
expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attormeys’
fees and costs; (b} property inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreciosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate. This right to reinstate will not apply in the case of acceleration under Section 18,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all
sums that then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (bb) cure any Default of any other covenants or agreemerits under this Security Instrument or
the Note; {cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including, but
not limited to: (i) reasonable atiorneys’ fees and costs; (ii} property inspection and valuation fees; and

Instrument or the Note: and (dd) take such action as Lender may reasonably require to assure that
Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's
obligation to pay the sums secured by this Security Instrument or the Note, will continue unchangea.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check,
bank check, treasurer's check, or cashier's check, provided any such check is drawn upan an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations secured
by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Secunty
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or other transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender’s successors
and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and
authority to take any such action.

The Loan Servicer may change one or more {times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to:

{a) collect Periodic Payments and any other amounts due under the Note and this Secunty Instrument;
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(b) perform any other mortgage loan servicing obligations; and (c} exercise any rights under the Note,
this Security instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made, and any other information
RESPA requires in connection with a nolice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance
with Section 16) of an alleged breach and afforded the other party a reasonable period after the giving
of such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigant or a member of a class) that (a) arises from the
other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other party
haﬁ breached any provision of this Security Instrument or the Note. If Applicable Law provides a time
period that must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Bommower pursuant {o Section
- 26{a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisty
the notice and opportunity to take corrective action provisions of this Section 23.

Z24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law"™ means any Applicable
Laws where the Property is located that relate to health, safety, or environmental protection; (ii)
“Hazardous Substances” include (A) those substances defined as toxic or hazardous substances,
pollutants, or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, matenals
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; {in)
“Environmental Cleanup”™ includes any response action, remedial action, or removal action, as defined In
Environmental Law: and (iv) an “Environmental Condition” means a condition that can cause, contribute
to, or mherwise 'ﬂ’igger an Emrimnmental Cleanup

presence, use, drspusai_ EIGFEQE_ or relea$E ﬂf any Hazardnus Substan --.-':: or threaten to releaﬁe any
Hazardous S-umtanmea on or in the Property. Borrower will not do, nor a_.l!ﬂw anyone else to do,
anything affecting the Property that: (i) violates Environmental Law; (i) creates an Environmental
Cﬂnditmn or (iit) due to the presence, use, or release of a Hazarduus Substance, creates a condition

ts or could .. - erty, The pr&cedmg two sentences
wnll nnt apply tﬂ the presence, uae or stt::-rage r:m the F’mpe»rty ﬂf smali quantities of Hazardous
Substanr:es that are genera,!l},r r&mwz&d tﬂ hE apprnpnate ‘lﬂ nﬂrmal resldenhal LIEEE a‘nd to

[i:j:} Hﬂtmes Remeﬂlal Ac:tmns Ecurrﬂwer wnl pmmpﬂy gwe Lender written nntm& of (l} any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
prwate paﬁy m\mwmg the Pmperty and gny Hazardﬂus Substaﬁce or Enwrnnmental Law ﬂf whuch
Ep!“lﬂg, leakmg, ﬂlﬁﬁharge rel&ase_ or threat Df release c:f any Hazarduus Substant&_ and {m} a;ny _
mnditian caqsed hy the prmnr::e use, or rﬂlease ﬂf a Hazardmls Substanme that adverﬁely affecl;s the
any' prwate parl:y' that any remnval or ﬂther remedlatmn ﬂf any Hazardﬂus. Suhstame affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanup.
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25. Electronic Note Sighed with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is electronic, Bormower acknowledges and represents to Lender that Borrower:
(a) Expressly mnsented and m‘tended tﬂ slgn th& el&cﬂ*ﬂmc N::nte usmg an Electmnm Signature ad&pted

Etectrnnm Signature Enrrnwer prr::mlz-. Z

accordance with its terms; and (d} signed the E!EGITEHIE Ni::te wﬂl‘} Eurrnwerﬂ Ei ectronic Signature
the intent and understanding that by doing 50, Borrower promised to pay the debt evider
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration
following Borrower's Default, except that such notice of Default will not be sent when Lender exercises
its right under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition
to any nther infﬂnnatinn requi’red by' Appliicahle Law {'i} the Default {Ei) the actinn requ’ired to cure the

the nﬂﬂﬁe is gwen tﬂ lurmwer_ hy whmh the Default mugt be r,:urad {w} that failure tr:n cure th& Default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property; (v) Borrower's right to reinstate after acceleration; and
(vi) Borrower's right to bring a court action to deny the existence of a Default or to assert any other
defense of Bomrower to acceleration and sale.

{b} Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date
specified in the notice, Lender may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender will be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and
costs; (i) property inspection and valuation fees; and (jit) other fees incurred to protect Lender's interest
in the Property and/or rights under this Security Instrument.

{r.:} Hutme nf Saie Saie nf Prnpeﬂy If Lender mvnkes the pawe-r nf E-ale Lender wlll gwe a
ﬂﬁEE a ‘week fﬂ’l" thrEE mnseautwe WEEI{E 1y a newapaper pubhsheﬂ In SH ELI"I" Gﬂunty Alabama and

will then sell the Property to the highest bidder at public auction at the front door of the County
CﬂLIFthﬂUEE ﬂf fhlE Caunty Lender wﬂl delwer tt:n the purchaﬁer Lender 5 deed mnvewng the F'mperly

Iegally enﬂtled m rt
{d) Attorney's Fees and Costs of Collection. If the Note or this Security Instrument is
considered a contract for a consumer credit transaction under Applicable Law, then the following
provisions apply to any prwisican in the N:::te or this Securityf lnstrument thaat requires carrt:rwer tt::a pay
y‘s fEEE inzcu red
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referral of the Note or Security Instrumenit to an attomey, Borrower will only be required to pay
reasonable attorney's fees of Lender up to a maximum amount of 15 percent of the unpaid debt
evidenced by the Note.
27. Release. Upon payment of all sums secured by this Security Instrument, Lender will
release this Security Instrument. Borrower will pay any recordation costs associated with such
release. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.
28. Waivers. Borrower waives all rights of homestead exemption in the Property and
rellnqmshes al] ﬁghts of uurtesy and dnwar in the Prnperty

insured agamst IQES or damage in amﬂunts. and fﬂf’ ﬂ;"le time pennd r‘equired by Lender EﬂﬂﬂWEl" may
obtain policies of insurance through an insurance carrier of Borrower's choice. Lender may, for
reasﬂnahle cause, diﬂappmue nf thE in&uram::e pmuideﬁ b}.f Eﬂrmw&r If Bﬂrrﬂwer dﬁEE nm ﬁbtain any
tt:t pumhase msurance on the Pruperly and charge the premium fﬂr Euch insurance to Eﬁrmwer This
Section 29 is meant to provide Borrower with statutory notice under Applicable Law, and is in addition
to, not in lieu of, the insurance requirements in this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider signed by Borrower and recorded with it.

L

____________ —— SE‘EI )

N R SULLIVAN " -Borrower

Countyof _JYwibsy §

ot | -:: i

whose name E,;a Eigz to fnregmng conveyance, and who is/are known to me, acknowiedged
before me on this day that, being informed of the contents of the conveyance, he/she/they executed the
same voluntarily on the day the same bears date.

Given under my hand this ) AAD0¢ 30
[Seall

My commission expires: H l { :

Loan Originator Organization: GUILD MORTGAGE COMPANY LLC NMLSR ID: 3274
Individual Loan Originator: MICHAEL MEYER NMLSR 1D: 2057733
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of October, 2022, and is
incorporated into and amends and supplements the Mﬂﬂgage Mortgage Deed, Deed of Trust, or
Security Deed (the “Security Instrument’} of the same date, given by the under&:gned (the “Borrower”} to
secure Borrower's Note to GUILD MORTGAGE GQMFA.HT LLC {the "Lender”) of the same date and

covering the Property described in the Security Instrument and located at:

4928 STONECREEK WAY, CALERA, AL 35040
[Property Address]

The Property includes, but is not fimited to, a parce! of land improved with a dwelling, together with other

such parcels and certain common areas and faﬂﬂm'EE as described in Covenants, Conditions and
Restrictions of Record (the “Declaration”). The Property is a part of a planned unit development

known as

STﬂHE GEEEK

the terest in the homeowners association or
.esquiualent Eﬂtﬂ'}* nwnlng or managrng the common areas and facilities of the PUD (the "Owners
Association™) and the uses, benefits, and proceeds of Bormower's interest.

PUB CﬂUEHAHTS In additiun tﬂ' t'he representaﬁnns warranties mvenants and agre&m&nts

mnrpﬁratmn_ tmst mstrument or any e;quw_alent dm:urnent whmh creates ﬂ’ne ﬂ'wnerﬁ Assumatiun;
and (iii} any by-taws ar other rules or regulations of the Owners Association. Borrower will promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Frﬂperty Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “‘master” or “blanket” policy insuring the Propenrty whmh is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible levels), for
the periods, and against loss by fire, hazards included within the term “extended coverage,” and any
other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then {i) Lender waives the provision in Section 3 for the portion of the Penodic
Payment made to Lender consisting of the yearly premium installments for property insurance on
the Pmpeny and (i’i] Emrrmwars mhligatinn undéer Sectian Hto maintain pmperty insurancxe cmeragﬁ

mnem hs&mclatmn pﬂllﬁ},r'

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a dietrihutien ef pfepen'y 'ineurenee preeeede in Iieu of reeteretien afr repeir

peyebie to Berrewer are herel::-y eee!gﬁed and WIII be peld te Lender Lender Wilﬂ epply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

C. Public Liability insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Propenrty or the common areas and facilities of the PUD, or for any conveyance In
ieu of condemnation, are hereby assigned and will be paid to Lender. Such proceeds will be
applied by Lender to the sums secured by the Security Instrument as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by
-eendemnetien or emment demem (ii) eny amendment te eeyr previeien of the Ceneﬁtuem

management end eeeump‘-tlen of eeif»menegement ef the Owners .ﬁ.eeeeletlen_ or {iv) eny eetlen
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ will become
additional debt of Borrower secured by the Secunty Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts will bear interest from the date of disbursement at the
Note rate and will be payable, with interest, upon notice from Lender to Borrower requesting
payment.

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

MEGAN'R !

71 [ SV KK (Seal)
SULLIVAN “Borrower
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Property Description

Lot 47, according to the Final Plat of Stone Creek, Phase 5, Plat One, Lake Sector, as recorded in
Map Book 39, Page 22, in the Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE

Filed and Recorded
i, Official Public Records
& /Llfi__ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
gt Shelby County, AL
. Ny 10/20/2022 02:46:27 PM
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