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THIS MORTGAGE s made this 10th day of May, 2042 betweesn the Grantor,

STEVEN GLADSTONE AND DIANA M. GLADSTONE

Therein "Dorrower” ), and the Morigagee,
Evansville Teachers Federal Credit Union, a Federal Credit Union,

organized and
whose address is

4401 Theater D

{neren "Lender™,
WHEHREAS, Borrower s indebted to Lender in the principal sum of LLES, $81,071.00, which ndebledness
is evidenced by Borrower's nole dated  May 10, 2024 arwl exlensions and renewals thereo!
(herein "Note™ ), providing for mondbly instaliments of principal and interest, with the balance of the indebledness, if not
sooner paid, cue and pavable on May 15, 2037

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith 1o protect he secunty of this Morgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and
convey to Lender and Lender's successors and assigns with power of sale, the following described property located in the
County [Type of Recording Junsdiction] of  Shelby
e of Recording Junisdiciion],

Lot 663, according to the survey of Deer Ridge Lakes Sector 6, Phase 2, as recorded in Map |
Shelby County, Alabama Records,

APMN #: 14-6-14-0-000-064.000

ook 37, Page 59,
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WHICH HAS THE ADDRESS OF

STREET 124 Fallow Cir
CiTYs Lhelses

STATE: Al
2P CODE: 350

I
{ﬁﬁ{%iﬁ "Property Address i

TO HAVE AND TO HOLD such property unlo Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafler erecled on the property, and all easements, rghls, appurtenances and rents, all of which
shall be deemed 1o be and remain 3 part of the property coveared by this Modgage; angd all of the foregoing, together with
sald property {or the leasehoid estate if this Morgage is on a leasehold) are hereinafier referred o as the "Property”

Borrower covenants that Borrower 18 lawfully seised of the estate hereby conveved and has the right to morlgage,
grant and corvey the Property, and that the Propgernty s unencumbered, excepl tor ancumbrances of record, Borrower
covenants thatl Borrower warrants and will defend generaly the Bitle 1o the Property agamst all ¢claims and demands,
subject o encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as oliows:

1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal and inlerest
indetledness evidenced by the Nole and (ale charges as provided in the Nole.

2. Funds for Taxes and insurance. Subject to applicable law or o written waiver by Lender, Borrower shall pay
to Lander on the dayv monthly pavments of principal and interest are payable under the Note, until the Note is paid in
full, @ sum (herein "Funds”) equal 1o one-twelfth of the vearly taxes and assessments (inciuding condominium and
planned unit development assessments, it any] which may attain prionty over this Morgage and ground rents on the
Property, if any, plus one-twellth of yearly premum inslaliments for hazard insurance, plus one-twelfth of yearly
oremium nstallments for morigage insurance, if any, all as reasonably estimaled inllially and from bme o me by
Lander on the basis of assessments and bills and raasonable estimates thereol. Borrower shaill not be obligated o
make such payments of Funds 0 Lender to the extent that Borrower makes such payments o the holder of a prior
morigage or deed of trust i such holder s an ngidutional lender

i Borrower pays Funds 1o Lender, the Fundsg shall be held in an institution the depogits or accounts of which are
insured or guarantesd by a federa or slale agency incuding Lender if Lender ¢ such an institulion). Lender shall apply
the Funds (0 pay said taxes, assessments, insurance premums and ground rents. Lender may not charge for so nolding
and applying the Funds, analyzing said account or venlying and compiling said assessments and bills, unless Lender
nays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the Ume of execution of this Mortgage that interest on the Funds shall be paid {6 Borrower, and
uniess such agreement is made or apphcable law requires such interest 1o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funkds, Lender shall give to Borrower, without charge, an annual accourting
of the Funds showing credits and debits 0 the Funds and the purpose for which each debil 1o the Funds was made,
The Funds are pledged as additional secunty for the sums secured by this Morgage.

if the amount of the Funds held by Lender, logether with the fulure monthly instaliments of Funds payable prior
to the due dates of laxes, assessments, nsurancs premioms and grourd rents, shall exceed the amount required to
pay said taxes, asgessmenis, insurance premiums and ground rents as they [ai due, such excess shall be, al
Borrower's oplion, either promplly regaid to Borrower or credited to Borrowsr on monthly instaliments of Funds. if the
amount of the Funds held by Lender shall not ba sufficient lo pay laxes, assessments, insurance premiums and ground
rents as thay fall due, Borrower shall pay to Lender any amount nacessary o make up the deficiency in ong or more
payments as Lendser may require.

Lipon paymant in full of all sums secured by this Morlgage, Lender shall promplly refund to Borrower any Funds
held by Lender. funder paragraph 17 hereof the Property 18 sold or the Property s otherwise acquired by Lender, Lender
shall apply, no later than immedialely prior 1o the sale of the Property or ds acquisition by Lender, any Funds held by
Lender st the ime of application as 2 credi sgainst the sums secursd by this Morigage.

3. Application of Payments. Unless applicable law provides olherwise, all payments receved by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in paymant of amounts payable lo Lender by
Romrower under paragraph £ nereni, then to interast payable on the Noteg, and then to the principal of the Note.

4,  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowsr shall perlonm all of Borrower's obligations
under any mortgage. deed of frust or other secunty agreement with a ien which has priority over this Morlgage, inCluding
Borrower's covenants to make payments when due. Borrower shall pay or cause (o be paid all taxes, assessments and
pther charges, fines and impositions attributable to the Property which may altain a prionty over this Mortgage, and
leasehold payments or ground rents, if any.

5. Harard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Properly
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require and in such amounts and for such penods as Lender may require.

The insurance carrigr providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withhekd. All insurance policies ang renewals thareof shall be in a form
accaeptable to Lender and shall include a standard mongags clause infavor of and ina form acceplabie to Lender. Lender
shail have the right to hold the policies and renewals thergof, subject to the terms of any mortgage, deed of trust or other
security agreemant with a llen which has priority over this Mortgage,

i the svent of loss, Borrower shall give prompt nobce to he insurancs carrer and Lender. Lender may make proot
of loss if not made promptly by Borrower.

if the Property is sbandoned by Borrower, orif Borrower (s 10 respond o Lender within 30 days from the date nodice
% mailed by Lender o Borrower that the insurance carrer offers 1o setlie a claim Tor msurance benalbils, Lender is
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authorized (o collect and apply the nsurance procesds at Lender s opbon either 1o restoration or repair of the Properly
or 10 e sums ﬁimmﬁﬁ Ly -’i.?%%ﬁs %ﬁﬁ;}ﬁ gﬁa

6. Preservation and Maintenance of Property; Leasehoids; mmmmmmm Planned Unit Developments.,
Borrower ;'i%%"ﬁ%%i mﬁgﬁ gw ﬁ‘?ﬁmmf‘%y it gﬁm repair and shall not commil waste or permul imparment or detenoration of the
Froperty, f this Mortgage 5 on 8 leasehoid, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrgnder the leasehold estate and interests herein conveved or tlerminate or cancel the ground lease. Borrower shall
not, withoutl the express wrillen consent of Lender, aller or amend the ground lease. I Borrower acaunres fee title 1o the
Property, the leasehold and the fee fitle shall not merge undess Lender agrees o the merger in writing. if this Morigage
& on aunit in g condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaralion or covenands crealing or governing the condomirsum or planned unit deveiopment, the Dy-laws and
reguiations of the condondnium or planned unit development, and constiluent documents.

7. Protection of Lender’'s Security. If Borrower fauls {o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which malenally affects Lender's interest in the Properly, then
Lander, at Lender's option, upon notice 10 Borrower, may maxke such appearances, disburse such sums, nNcluging
reasanable allormeys fees, and take such action as 3 necessary o mmmé Lender’'s interest. I Lender required
mortgage insurance 28 a conddion of making the loan secured by this Morigage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the {'mmmm%m for such insurance terminales in
accordance with Borrower's and Lender's wrillen agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with intargst thereon, at the Nole rate, shall become
additional indebtedness of Borrower secured by this Mordgage. Unless Borrower and Lender agree o other terms of
cayment, such amounts shall be mw% g upon nolice from Lender 1o Borrower requesting mgmmﬁ thergof, Nolning
contained in this paragranh 7 shall require Lender 1o incur any expense or lake any aclon hereunder,

8. Inspection. mmﬁw mw m:&%m or cause m D& mmﬁ% f{%mmmé% ertnes upon and mspectons of the Property,
orovided that Lender shall give B spection specibyng reasonabie cause therelor related
io Lender's inlerest inthe ?mmﬁ@

4. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Properdy, or part thereof, or for conveyance in igu of condemnation, are hereby
assigned and shall be paid o Lender, subiedt o the terms of any mortgage, deed of trust or other secunly agreement
with a lien wﬁ%m rag priorty over this Mortgags.

10. Borrower Not Released; Forbearance By Lender Nota Waiver. bxiension ofthe ﬁ-”m% for payment or moaification
of amort miém f:}f the sums secured by thes Mﬁrﬁm@% granted by Lender 1o any successor in ﬁi%?ﬁﬁ?ﬁ of Borrowsr shall not
operate 1o releases, I any manner, ihﬁ hability of the onginal Borrower and Borrower's successors i interest. Lender ﬁmﬁ
rit be required o commence proceadings against such successor or refuse 1o exdend Ime for payment or otherwise modify
amortization of the sums secured by m%ﬁ Mmiww by reason of any demand made by the original Borrower and Bomrower's

successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder. or otherwise afforded by

applicable law, shall not be a waiver of or preciude the exercise of any such nght or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemants
herein contained shall bind, and the righis hereunder shall inure to, the respeclive successors and assigns of Lender
and Borrower, sublect to the provissons of paragraph 16 hereol. All covenants and agreemernds of Borrower shall be joint
and several Any Borrower who co-signs this Morigage, but does not execule the Note, {8118 co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Morlgage,
Y is not personaily hable on the Nole or under this Morigage, and (2] agrees thal Lender and any olher Bormower
hereunder may agree to extend, modify, forbear, or make any other accommuodations with regard to the terms of this
Mortgage or the Note withouwt thatl Borrower's consent and without releasing that Borrower or modifying this Mortgage
as o thatl Borrower's intarest in the Properiy

12. Notice. Except for any nolice required under applicable law lo be given in ancther manner, {a) any notice o
Borrower provided for in this Mortgage shall be given by delivering i1 or by mailing such notice by certified mail
addressed o Borrower at the Property Address or at such other address as Borrower may designate by nolice 1o
Lender as provided herein, and (b)) anv nolice to Lender shall be given by cerhified mail to Lender's address staled
harein or i such other address as Lender may designale by notive 1o Borrower as provided heren. Any nolice provided
for m ﬁ“s s Morlgage shall be deemed 1o have been given to Borrower or Lender when given in the manner designated

L Governing Law; Severability. The stale and local laws applicabie 1o this Morgage shal be the laws of the
i mm Inlaliy whw%@ the iﬂmmw s located. The foregoing sentence shall not limit the applicabiiity of federal law to thos
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not sffect oiher ﬁﬁ’i}‘%@‘%ﬁ ions of this Mortgage or the Note which can be given effect without the conflicting provision,

and {0 this and the provisions of this Morigags and the Note are declared (o be severable. As used herein, “costs,”

“expenses” and “altorneys fees” include all sums (o the extent not prohibited by applicable law or imited herein.

14, Borrower's Copy. Borrower shall be Turnished a conformed copy of the Note and of this Mortgage at the me
of execution or after recordation hergol.

15. Rehabilitation Loan Agreement. Borrower shall fullill all of Borrower's obligatons under any home rehabilita-
tion, improvement, repalr, or other lean agresment which Borrower enters into with Lender. Lender, at Lender’s oplion,
may require Borrower 1o execule and deliver o Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
mprovements made o the Property,

16. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest
n it is sold or transferred {or if a beneficial iInterestin Borrower 15 s0id or transferred and Borrower 18 nol a natural person)

without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured
%:ﬁg this Morlgage. However, this %@iéiﬁé%"% shall not be exercised by Lender if exercise is pronibited by federal law as of the
date of this Mortgage.
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if Lendear exercises this option, Lander shall give Borrower nolice of acceleration. The nolice shall provide a penod
of not less than 30 days from the date the nobice s delivered or mallad within which Borrower must pay all sums secured

by this Mortgage. If Borrower fails 1o pay these sums pricr 1o the expiration of this penod, Lender may invoke any
remedies permilled by this Mortgage without turther nolice or demand on Borrower,

NMON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Morgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: {1) the breach; {2} the action required 10 cure such breach; (3) a date, not less than 10 days from the
date the notice is mailed to Barrower, by which such breach must be cured; and {4) that failure fo cure such breach
on of before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and
sale of Property. The nolice shall further inform Borrower of the right to reinstate after acceleration and the right
to bring a court action to assert the nonexisience of a defauit or any other detense of Borrower to acceleration
and sale. If the breach is not cured on or befare the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled o
eollect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17,
including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mall a copy of a notice of sale 1o Borrower in the manner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive
weeks in some newspaper published in Shelby County, Alabama, and
therpupon shall sell the Proparty to the highest bidder at public auction at the front door of the County Courthouse
of said County. Lender shall deliver to the purchaser Lender’s deed conveying the Properly so sold. Lender or
Lender's designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following order: {a) to all reasonable costs and expenses of the sale, including,
but not limited 1o, reasonable atlorneys’ fees and costs of litle evidence; (B} {o all sums secured by this Morigage,
and {c) the excess, if any, to the person or persons legally entitied therefo.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due o Borrower's preach, Borrower shali have the nght 1o have any proceedings begun by Lender {0 enforce this
Mortgage disconlinued at any ime prior to the earlier to oceur of (i} the hifth day before sale of tha Property pursuant
to the power of sale contained in the Morlgage or {(it) entry of a judgment enforcing this Mortgage i {a) Borrower pays
Lender all sums which would be then due under this Morlgage and the Nole had no acceleration ocourred.; (b) Borrower
cures all breaches of any olher covenams or agreements of Borrowsr contained in this Mortgage; (¢) Barrower pays
all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’'s remedies as provided in paragraph 17 hereof, including, but not limited o,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender's interest in the Property and Borrower's obligation {0 pay the sums secured by this
Mortgage shall continug unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations
sacured hereby shall remain in full force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional secunly hereunder,
Borrower heraby assigns o Lender the rents of the Properly, provided thal Borrower shall, prior 1o aceeteration under
paragraph 17 hereof or abandonment of the Property, have the nght to coliect and refain such rents as they become
gue and payvabie.

Upon acceleralion under paragraph 17 hereot or abandonment of ine Froperty. Lender, in parson, by agent or Dy
judicially appointed recaiver, shall be entitled to enter upon, {ake possession of and manage the Properiy and to coliect
the rents of the Property including those past due. All rents collected by Lender or the recever shall be applied first to
payment of the cosis of management of the Property and collections of rents, including, but nol limited to, receiver's
fees, premiums on receiver s bonds and reasonable atlorneys fees, and then o the sums secured by this Morlgage
Lender and the receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morlgage, this Morlgage shall become null and void and
Lender shall release this Morigage without charge 1o Borrower. Borrower shall pay all costs of recordalion, f any.

21, Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all nghts of homestead exemption in the
Property and relinquishes all nght of dower and curlesy in the Properly.

22. Riders, All Riders to this documeant are execuled by Borrower, The [oilowing Riders are 1o be executed by the
Borrower [check box as applicabig),

L Adjustable Rate Rider C Condominium Rider _] Second Home Rider
L Balloon Rider [ Planned Unit Development Rider L] Other{s) ispecify]
L} 1-4 Family Rider [ Biweekly Payment Rider

REQUEST FOR NOTICE OF DEFAULT

- AND FORECLOSURE UNDER SUPERIOR - o oo o o
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbranca with a han which has
priority over this Morgage to give Notice 1o Lender, al Lender's address sel forth on page one of this Morigage, of any
default under the supernior encumbrance and of any sale or other foreciosure acton.
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IN WITNESS WHEREQOF, Borrower has executed this Morlgage.

:ff.E:::::.EE;:_j:Ej:_'- g%ﬁ % % : ‘% % ﬁ :

A HAHH:

USSR, SE—— b i‘j 'ﬁ = b AL *’§ a Notary Public in and for said
oo w@g a m% in m m %‘Eﬁ’%ﬁ? M;em w ce m&y that STEVEN GLADSTON E g m ,@ ¥ 3% @ aﬁﬁﬁ‘gﬁ ME, whose name
is} islare signed to the foregoing @:m@wﬁm% :&mﬁ who %mw mﬁ:}wrﬁ to me, acknowiedged before me that,

being informed of the contents of the conveyance, helshelthey executed mﬁ same mmﬁmmg and as his/heyl

their act on the day the same bears date. Given under my hand and seal of office this 10th day of MAY, 2022.

Nwmw %éﬁ%m ﬁimﬁﬁm
My Commission Expires Emw 'ES;% 2@2;}

Lender: Evansville Teachers Federa! Credit Union
MNMLS ID: 518138

Loan Originator: Mailey Moss

MMLS 1D 2062704

Filed and Recorded
S o Official Public Records
| . Judge of Probate, Shelby County Alabama, County
29 4 : ni*;'-' Clerk
"7 doat Shelby County, AL
\'—*.f 10/20/2022 01:01:21 PM

$35.00 JOANN

20221020000396390

QM,.;.S.M
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