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DEFINITIONS

Words used 1in multiple sections of this document are defined below and other words are defined in Sections
3, 10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this document are alse provided
in Section 15,

(A)"Security Instrument™ means this document, which is dated QCTOBER 14, 2022, together with all
Riders to this document.

(B)"Borrower" is BRANDON SCOTT WEST, MARRIED MAN"Borrower is the mortgagor under this
Security Insirument. *and. wife, Kristen West

(C)"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

(D) "Lender" {s SCUTHWEST STAGE FUNDING, LLC DBA CASCADE FINAWNCIAL SERVICES.
Lender 1s a LLC organized and exisiing under the laws of ARIZONA. Lender's address is 2701 E.
INSIGHT WAY SUITE 150, CHANDLER, AZ B5286.

(1) "Note" means the pronussory note signed by Borrower and dated OCTORER 14, 2022, The Note

states that Borrower owes Lender ONE HUNDRED SEVENTY-THREE THOUSAND SIX HUNDRED

NINETY-FIVE AND Q0/100 Dollars (UU.S. $173, 695. 00) plus interest. Borrower has promised to pay

this debt in regular Periodic Paymenis and (o pay the debt in full not later than FEBRUARY 1, 2053, __
(I') "Property” means the property that 1s described below under the heading "Transfer of Rights in the -
Property.”
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(G) "Loan" means the debi evidenced by the Note, plus interest, late charges due under the Note, and all
sums due under this Security Instrument, plus ihterest.

(H) "Riders' means all Riders fo this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box asg applicable]:

Adjustable Rate Rider L1 Condominium Rider | Planned Unit Development Rider
Other(s) [speciiy] MANUFACTURED HOME RIDER, RESIDENTIAL CONSTRUCTION RIDER

(I) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Asscssments™ means all dues, [ecs, asscssinenls and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
agsoclation or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but 1s not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruciton of, the Property; (i1) condemnation or other taking of all or any part of the Property;
(lit} conveyance in lieu of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N} "Mortgage Insurance' means insurance protecting Lender against the nonpavment of, or default on, the
Loan.

(0} "Periodic Payment" means the regularly scheduled amount duc for (1) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regitlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o lime,
or any additional or successor legislation or regulation that governs the same subject matiter. As used in this
sSecurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"[ederally related morigage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Secretary"” mcans the Secretary of the United States Department of ITousing and Urban Development
or his designee,

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's abligafions under the Note and/or this Sceurtty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insttument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Botrower's covenants and agreements under this
Security Instroment and the Note. For this purpose, Borrower irrevocably mortgages, grants and convevs to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described property located in the COUNTY of SHELBY.
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SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT
TIAIP'

which currently has the address of BO6 HUGHES RD, COLUMBIANA, Alabama 35051 ("Property
Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixturcs now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims an¢ demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Iimited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrece as {follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Lscrow Items pursuant to Section 3. Payments due under the Note and thigs
Security Instrument shall be made in U.5. currency. However, if any check ot other mstrument received by
Lender as payment under the Note or this Securtty Instrument is returned to Lender unpaid, Lender may
require that any or all subscquent puyments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a} cash; {b) money order; {(¢) certified checly, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 14.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to retuse such payment or partial
payments in the future, but Lender 1s not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay interest
on unapplicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasenable period of time, Lender shall either apply such funds
or return them to Borrower. It not applied carlier, such funds wilt be applied to the outstanding principal
balance under the Note immediately priot to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relicve Borrower from making payments due under the Note and this
Security [nstrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority:
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First, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to latc charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note 1s paid in full, a sum {the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and othet 1fems which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasechold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be
paid by Lender to the Scerctary or the monthly charge by the Secretary instead of the monthly Mortgage
Insurance premiums. These items are called "Escrow Items." At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Iiem. Borrower shall promptly fumish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items,
Lender may waive Borrower's obligation to pay to Lender Iunds for any or all Lscrow Items at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender reccipts cvidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” 18 used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 2 and pay such amount and Borrower shall then be obligated under Section 9 fo repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amoumts, that are then required under this Scction 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, 1f Lender is an institution whose deposits are so insured) or in
any Federal Ilome T.oan Bank, T.ender shall apply the Iunds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (o make such a charge. Unless an agreement 1s made in writing or
Applicable Law requires inferest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds, Lender shall give to Borrower, without charge, an annual agcounting of the Funds as
required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
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Borrower Tor the excess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the shortage 1n accordance with RESPA, but 1n no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to T.ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment m full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Propetty which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ih a manner acceptable to
Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevoent
the enforcement of the lien while those proceedings are pending, but only until such preceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the
lien to this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sl {orth above in this Scetion 4,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in conneclion wilh this Loan, cither: (a) a onc-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification, Borrower shall also be responsible for the payment of any fees imposcd by the
Federal Emergency Management Agency in connecilon with the review of any flood zone determination
resulting from an ebjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrowet's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesset coverage than was previously in effect. Borrower
acknowlcedges that the cost of the insurance coverage so obtained might significantly cxcecd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Nofe rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting paymeit,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
motrtgagee and/or as additional loss payee. Lender shall have the right to hold the pelicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
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renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prool ol loss il not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
wrifing, any msurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to mspect such Property to ensure the work
has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, I.ender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the msurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, patd to
Borrower. Such msurance proceeds shall be applied in the order provided for in Section 2.

If 3orrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 1s given. In cither cvent, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigng to Lender (a) Borrower's rights to any insurance proceeds in an
amount net to exceed the amounts unpatd under the Note or this Security Instrument, and (b} any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrowet) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may vse the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days aller the execution of this Security Tnstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Berrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it 1s determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration
or damage. If insurance or condemnation proceeds are paid in connection with damage to the Property,
Borrower shall be responsible tor repairing or restoring the Property only if Lender has released proceeds for
such purposes. Lender may disburse proceeds lor the repairs and restoration in a single payment or in a serfes
of progress payments as the work 15 completed. If the insurance or condemnation proceeds atre net sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal shall
not extend or postpone the due date of the monthly payments or change the amount of such payments,

I.ender or iis agent may make reasonable entries upon and inspections of the Property. If it has
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reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or congent gave materially false, misleading, or inaccurate informaltion or stalements to Lender
(or failed to provide Lender with materal information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
15 a legal proceeding that might significantly atiect Lender's intercest in the Property and/or rights under this
Securlty Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ot appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inclucdhng protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lendet's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; {b) appearing in court; and {¢) paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankrupicy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repalrs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations ot dangerous conditions, and have utilities turned on or ofl. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
undcer this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secutity Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveved or terminate ot cancel
the ground lease. Borrower shall not, without the express writlen consent of Lender, alter or amend the
ground lcase, If Borrower acquires fee title to the Property, the leasebold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the werk is completed. Unless an
agreement 18 made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscsllaneous
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Proceeds shall be applied to the sums secured by this Security Insttument, whether or not then due, with the
excess, 1f any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immed:ately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss m value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraclion: (a) thc total amount of the sums secured immediately before the partial taking,
destructton, or loss 1n value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secuted by this Security Instrument whether or not the sums are then due.

It the Property 15 abandened by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Misceilaneous Procecds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in repard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendet's judgment, could result in forfeiture of the Property or other material impairment of Lender's intercst
in the Properly or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest 1n the Property or rights under this Security Insirument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ot modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest ol Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
[nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrowsr who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the termis of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees thai Lender and any other Borrower can agree to extend, modify, forbear or make any
accommocations with regard to the terms of this Sccurity Instrument or the Note without the co-signer's

IFHA. Alabama Mortgage - 09/15
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consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower whe assumcs
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall ebtain all
of Borrower's rights and benefits under this Sccurity Instrutnent. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
19) and benefit the successors and assigns of Lender.,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
Lender may collect fees and charges authotized by the Sccretary. Lender may not charge fees that are
expressly prohibited by this Secunity Instrument, or by Applicable Law,

If the I.0an is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a pariial prepayment with no changes in the due date or in the monthly payment amouni umless
the Note holder agrees mn writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be 1n writing. Any notice to Borrowcer in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Properly Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. 1T Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Tnstrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first ¢lass mail to Lendet's address stated herein unless Lender
has designated another address by notice o Borrowcer. Any notice 1n conmection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

without the conflicting provision,

As used 1 this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to tuke
any action,

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily

FHA Alabama Mortgage - (9/15
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[nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trangfer of title by Borrower at a future date to a purchase:.

If all or any part of the Property or any Interest in the Property is sold or transterred {or if Borrower
is not a natural person and a beneficial intetest in Berrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 1s given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrament. If Borrower [ails (o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to reinstatermnent of a mottgage. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights undet this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's mnterest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continne unchanged.
However, Lender 1s not required to reinstate ift (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceedings; (1) reinstatement will preclude foreclosure on different grounds in the
future, or (111} reinstatement will adversely affect the priority of the lien created by this Security Instrument.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) monoy order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and oblhigations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity {known as the "Loan Servicer") that collects Periedic
Payments due under the Note and this Security Instrument and performs othcr mortgage loan servicing
abligations under the Neote, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Setvicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Secrvicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commengce, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the ofher party's actions pursuant to this Security
Instroment or that alleges that the other party has breached any provision of, or any duty owed by reason of,

FHA Alabama Morigage - 09/15
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this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
titne period which must elapse before certain action can be faken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notlice of acceleration given to Borrower pursuant to Section 17
shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section 19.

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance
reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party
beneficiary to the contract of msurance between the Secretary and Lender, nor is Borrower entitled Lo enforcc
any agreement between Lender and the Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic pesticides and
herbiewdes, volatile solvenls, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that
relate to health, safely or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmenlal Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Suhstances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affcets the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small gquantities of Hazardous
Substances that are generally recognized to be appropriate to normal resideniial uscs and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written nofice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ohligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
datc the notice is given €0 Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of

FHA Alabama Mortgage - 09/15
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all sums sccured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing {he remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 14, Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Cueurthouse of this
County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of
the sale shall be applied m the following order: (a) to all expenses of the sale, including, but not limited
to, reasanable attorneys' fees; (b) to all sums secured by this Security Instrument; and {c) any excess to
th¢ person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Iastrument, but only 1f the fee is paid to & third parly for scrvices rendered and the
charging of the fee 1s permitted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes
all rghts of curtesy and dower in the I'roperty.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and 1n any Rider executed by Borrower and recorded with it,

o
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- BORROWER - BRANDON SCOTT WEST - DATE -

Iy ~ - s e

KRISTEN WEST - DATE -
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|Space Below This Line For Acknowledgment]

. o€ Y hereby certify tl}g‘ :
Sramelon Sco H WEo+ g el FrStcr Ve

whose name 1s signed to the foregoing conveyance, and who is known to me, acknowledged before nie on
this date that, being informed of the contents of the convey 1’@;-116#511@&]:‘1@ exeguted the same voluniarily

on the day the same bears date. Giver under my hand this _ t. day of _{F o — A.D.‘:-—’* PSR-

v

Loan Originator Organization: CASCADE FINANCIAL SERVICES, NMILLSR . 89589
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EXHIBIT A"

Lot 5, according to the Survey of Pine Tree Estates as recorded in Map Book 30, Page 13 in the Probate Office of Shelby
County, Alabama.
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Brandon Scott West

File No.: M\-22-28574
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MANUFACTURED HOME RIDER
TO THE MORTGAGE/DEED OF TRUST/SECURITY DEED

WEST

Loan#: 2294213

MIN: 100e05750002883715
PIN:16 & 30 0 000 017.005
Case # 013-0118671-7013

This Rider is made this 14TH day of OCTOBER, 2022, and is incorporated into and amends and
supplements the Mortgage / Deed of Trust / Security Deed (the "Security Instrument”) of the same
date given by the undersigned {the "Borrower"} to secure the Borrowet's Note to SOUTHWEST
STAGE FUNDING, LLC DBA CASCADE FINANCIAL SERVICES (the "Lender") of the
same date {the "Note") and covering the Property described in the Security Instrument and located

at;

806 HUGHES RD, COCLUMBIANA, AL 35051
|Property Address]

Borrower and Lender agree that the Secutity Instrument is amended and supplemented as follows:

A. The Property covered by the Security Instrument (referred to as "Property" in the Security
Instrument) includes, but 1s not limited to, the herein described tract or parcel of land and certain
improvements, among which is a Manufactured Home, which will be or already has been affixed to
the Property legally described in the Security Instrument, and which Manufactured Home is

descerbed as follows:
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS
EXHIBIT "A",.

Manufactured Home Rider
% 6806.31 Page 1 of 2
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New
New/Used Year  Manufacturer's Name ~ Model Name and Model No.
Length X Width Serial Number HUD #

B. Additional Covenants of Borrower(s):

. Borrower will comply with all state and local laws and regulations regarding the
attixation of the Manufactured Home to the Property described in the Security
[nstrument mcluding, but not limited to, surrendering the Certificate of Title (if required)
and obtaiming the requisite governmental approval and accompanying documentation
necessary to classify the Manufactured Ilome as real property under state and local law.

2. The Manutactured Home described above will be, at all times and for all purposes. a
permanent part of the Property described in the Security Instrument which by intention of
all parties, shall constitute a part of the realty and shall pass with it and permanently
atfixed to the realty in accordance with any lender, state, local or other governmental

requirements.

3. Aflixing the Manufactured L[lome to the Property described in the Security Tnstrument
does not vicolate any zoning laws or other state or local requirements applicable to
manufactured homes.

By signing below, Borrower(s) accepts and agrees to the terms and covenants contained in this
Manmufactured Home Rider.

K i
! l,r . - . Y .- e it i F"u"il : i . _.III . ~
DA v it 2

BRANDON SCOTT WEST - DATE -

Manufactured Home Rider
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{Attach to Security Instrument)

RESIDENTIAL CONSTRUCTION RIDER

WEST
Loani: 2294213

MIN: 100605750002883715
Case#:013-0118671-703

Words used 1n this Rider are defined below. Words in the singular mean and include the plural and
vice versa.

"Borrower' 1s BRANDON SCOTT WEST

"Lender" 18 SOUTHWEST STAGE FUNDING, LLC DBA CASCADE FINANCIAL
SERVICES, and its successors or assigns.

"Note" mcansg the note in the origingl principal amount of $173,695. 00, signed by Borrower in
favor of Lender,

"Property” means the property commonly known as 806 HUGHES RD, COLUMBIANA, AL
35051.

"Security Instrument” means the deed of trust/mortgage/security deed/security instrument signed
by Borrower 1a favor of Lender, securing payment of the Note, to which this Rider is attached.

THIS RESIDENTIAL CONSTRUCTION RIDER shall be deemed to amend and
supplement the Security Instrument of the same date given by Borrower to secure Borrower's Note
to Lender of the same date and covering the Property described in the Security Instrument. If the
Federal Home Loan Mortgage Corporation or the Federal National Mortgage Association buys all
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or some of the Lender's rights under the Security Instrument and Note, the provisions and
agreements . this Rider will no longer have any force and effect.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as

follows:

1. Residential Construction Loan Agreement. Borrower agrees to comply with the
covenants and conditiong of the Construction Loan Agreement ("Loan Agreement) between
Borrower and Lender, which 18 incorporated herein by this reference and made a part of this
Security Instrument, Unless otherwise defined in this Security Instrument or this Rider, defined
terms shall have the same meanings set forth in the Loan Agreement Security Instrument, The
Loan Agreement provides for the construction of certain Improvements ("Improvements'} on the
Property. All Advances made by Lender pursuant to the Loan Agreement shall be an indebtedness
of Borrower secured by this Security Instrument as amended and such Advances may be obligatory
under the terms of the Loan Agreement. The Se¢curity Instrument secures the payment of all sums
and the performance of all covenants, condilions and agreements required by the Lender in the
Loan Agreement, Upon the occurrence of a default under the Loan Agreement or any of the other
Loan Documents, Lender may seek any and all of the remedies under this Security Agreement
and/or the Loan Documents including, without limitation, causing the principal sum and all interest
and other charges provided for in the Loan Documents and secured hereby shall become due and

payable.

2. Construction Loan Security Instrument. This Security Instrument is a "construction
mortgage” securing an obligation 1ncurred for the construction of Improvemenis on the Property
including the acquisition cost of the Property, if any, and any notes issued in extension, renewal, or
substitution therecof. Borrower aftirms, acknowledges and warrants that prior to the recordation of
this Security Instrument, as amended, 1n the Official Records of the county or the recording district
where the Property is located, no Improvements contemplated by the Loan Agreement have been
constructed, no work has been performed, and no materials have been ordered or delivered.

3. Future Advances. In addrtion to the sum evidenced by the Note, this Security
Instrument shall secure all funds hercafter advanced by Lender to or for the benefit of Borrower, as
contained i the Loan Agreement for the construction of Improvements on the Property or for any
other purposc contemplated by the Loan Agreement and the other Loan Documents. All future
Advances shall be made within the time limit authorized by the laws of the State. To the extent that
moneys advances by Lender are used to pay for the costs of acquiring the Property, this Security
Instrument shall be a purchase money security interest.

4. Disbursements to Protect Security. All sums disbursed by Lender prior to completion
of the Improvements to protect the security of this Security Instrument, up to the principal amount
of the Note and any {uture advances, shall be treated as Advances pursuant to the L.oan Agreement.
All such sums shall bear interest from the date of disbursement at the rate stated in the WNote, unless
the collection from Borrower of interest at such rate would be contrary to applicable law, in which
event such amounts shall bear interest at the highest rate which may be collected from Borrower
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under applicable law and shall be payable upon notice from Lender to Borrower requesting
paymcent therefore,

2. Assignment of Rights or Claims. From time to time as Lender deems necessary to
protect Lender's mterest, Borrower shall, upon request of Lender, execute, acknowledge before a
notary, and deliver to Lender, assignments of any and all rights or claims which relate to the
congtruction on the Property.

6. Breach by Borrower, In case of breach by Borrower of the covenants and conditions of
the Loan Agreement, Lender, at Lender's option, with or without eniry upon the Properly, (a) may
invoke any of the rights or remedies provided in the Loan Agreement, (b) may accelerate the sums
sceured by this Sccurily Instrument and invoke any of those remedies provided for in this Security
Instrument or any of the other Loan Documents, or (c) may do both although failure to exercise any
of 1ts rights and remedies at any one time does not constitute a waiver or modification of any
conditions, rights or remedics.

7. Property. For purposcs ol this Security Agreement, the term "Property” shall mean and
include all of Borrower's right, fitle and interest in and to the following:

Any and ali buildings, improvements (provided in the Loan Agreement or otherwise), and
tenements now or hereafter erected on the Property; any and all heretofore and hereafter vacated
alleys and streets abutting the Property; cascments, rights, appurtenances, rents {(subject however to
any assignment of rents to Lender), leases, royalties, mineral, oil and gas rights and profits; water,
water rights and water stock appurtenant to the Property (to the extent they are included in
Borrower's fee simple title}; any and all fixturcs, machinery, equipment, building materials,
appliances, and goods of every nature whatsoever now or hercafter located in, on, or used, or
intcnded to be used in connection with the Property and all replacements and accessions of them,
including, but not limited to those for the purpose of supplying or distributing heating, cooling,
clectricity, gas, water, air and light; security and access control apparatus; plumbing and pluming
fixtures, refmgerating, cooking and laundry equipment; carpet, floor coverings and interior and
exterior window treatments; furniture and cabinets; interior and exterior sprinkler plant and lawn
maintenance equipment; fire prevention and extinguishing apparatus and cquipment, water tanks,
swimming pool, compressor, vacuum cleaning system, disposal, dishwasher, range, and oven; any
shrubbery and landscaping; any and all plans and specifications for development of or construction
of Improvements upon the Property; any and all contracts and subcontracts relating to the Property:
any and all accounts, contract rights, instruments, documents, general intangibles, and chatte] paper
arising from or by virtue of any transactions related to the Property; any and zll permits, licenses,
franchises, certifications, and other rights and privileges obtained in connection with the Property;
any and all products and proceeds arising from or by virtue of the sale, lease, or other disposition of
any ol the Propetrty; any and all proceeds payable or to be payable under each policy of insurance
relating to the Property; any and all proceeds arising from the taking of all or part of the Property
for any public or quasi-public use under any law, or by right of eminent domain, or by private or
other purchase 1 lieu thereof; all building permits, certificates of occupancy, and certificates of
compliance; any right to use utilities of any kind including water, sewage, drainage and any other
utility rights, however arising whether private or public, present or future, including any
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reservation, permit, building permits, letter, certificate, license, order, contract or otherwise and any
other permit, letter, certificate, license, order, contract or other document or approval received from
or issued by any governmental entity, quasi-governmental entity, commeon carrier, or public utility
in any way relating to any part of the Property or the Improvements, fixtures and equipment
thereon; all other interests of every kind and character which Borrower now has or at any time
hereafter acquires 1 and to the Property, including all other items of property and rights described
clsewhere in this Sceurity Tngtrument.

8. Security Agreement and Financing Statement, Borrower and each and every
guarantor, if any, waives, 10 the fullest extent permitted by [aw, {a) the benefit of all laws now
existing or that may hereafter be enacted providing for any appraisement before sale of any portion
ol the Properly, and (b) all rights of redemplion, valuation, appraisement, stay of execution, notice
of election o mature or declare all amounts due and marshaling in the event of foreclosure of the
liens hereby created, and (c) all rights and remedies that Borrower and/or each and every guarantor,
if any, may have or be able to assert by reason ol the laws of the Stale pertaining to the rights and
remedies of sureties in general.

This Security Instrument constitutes and shall be deemed to be a "security agreement” for
all purposes of the Uniform Commercial Code ("UCC™) and Lender shall be entitled to all the
rights and remedies of a "secured party"” under such UCC as to the Properly. Borrower shall, upon
demand by or on behalf of Lender and at the sole cost of Borrower, and without expense to Lender,
do, execute, authonze, authenticate, prepare, acknowledge and deliver all and every such further
acts, deeds, conveyances, deeds of trust, assignments, UCC security agreements and/or financing
statements, control agreements, notices of assignments, transfers and assurances as Lender shall
from time to time require, for the better assuring, conveying, perfecting, assigning, renewing,
transferring and confirming unto Lender the Property, the security interest hereby granted, all rights
and benefits hercby granted or conferred, and all rights hereby conveyed or assigned or intended
now ot hereafter so to be, or which Borrower may be or may hereafter become bound to convey or
assign to Lender, or for carrying out the intenfion of facilitating the performance of the terms of
this Security Insttument and, on demand, shall authenticate, authorize, execute or deliver one or
mote financing statements, control agreements, security agreements, chattel mortgages or
comparable security nstruments, to evidence secure or perfect more effectively the lien hereof

upon the Property.,

Upon the recording in the real property records, this Security Instrument shall be cffective
as a financing statement filed as a fixture filing. The address of Borrower, as debtor, is as set forth
on page one of this Security Instrument. In addition, a carbon, pheotographic or other reproduced
copy of this Security Instrument and/or any financing statement related hereto shall be sufficient
for filing and/or recording as a financing statement.

Borrower agrees that all property of every nature and description, whether real or personal,
covered by this Security Instrument, together with all persenal property in which Lender has a
security interest by reason of a separate agreement or instrument, are encumbered as one unit, and
that, upon the occurrence of any default under this Security Instrument or a default under any of the
other Loan Documentis, Londer may, at Lender's option, foreclose and sell all such property in the
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same proceeding, and all such property may, at Lender's option, be sold as such in one unit as a
going business, subject to the provisions of applicable law. The filing or recording of any financing
statement relating to the fixtures, the personalty or any other rights or interests generally or
specifically described herein shall not be construed fo diminish or alter any of Lender's rights or

priorities hereunder.

Borrower shall, upon demand, pay to Lender the amount of any and all expenses, including
the fees and disbursements of Lender's legal counsel and of any experts and agents which Lender
may Incur in connection with: {i) the making and/or administration of this Security Instrument; (ii)
the custody, prescrvation, use or operation of, or the sale of, collection from, or other realization
upon any property, real and/or persenal, described in this Security Instrument; (iii) the exercise or
enforcement of any of the rights of Lender under this Sceurity Instrument; (iv) the failure by
Borrowet to perform or observe any of the provisions or covenants in this Security Instrument; or
(v) any actions taken by Lender for any reason whatsoever in any case or proceeding under Chapter
7, 11, or 13 of the Bankrupicy Code or any successor statute thereto, including, bul not limited to,
action taken with respect to issues particular to federal bankruptcy law,

9. Completion. Lender shall not be responsible for the completion of the Improvements,
and shall not in any way be considered a guarantor or surety of performance by Borrower or any
confractor or any sub-contractor, In the event the Improvements are not completcd according (o the
Plans and Specifications approved by the Lender, and it is determined for whatever reason the
Lender does not have a lien arising by or through Borrower, then Lender shall have a valid lien for
its loan amount, less the amount reasonably necessary to complete the Improvements, or in such
event Lender, at its option, shall have the right to complete the Improvements, and the lien shall be

valid for the loan amount.

10. Invalid Provisions. If any provision of this Sccurity Instrument is declared invalid,
1llegal, or unenforceable by a court of competent jurisdiction, then such invalid, illegal or
unenforceable provision shall be severed from this Security Instrument and the remainder enforced
as 1f such 1nvalid, illegal or unenforceable provision ig nol a part of this Security Instrument.

11. Occupancy Provisions. Borrower shall occupy, establish, and use the Property as
Borrower's principal residence, or second home, residence within 60 days atter the end of the
Construction Phase and shall continue to occupy the Property as Borrower's principal residence, or
second home, residence for at least one year alicr the date of occupancy, unless Lender otherwise
agrees 1n writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

12. Address. The name and address of Borrower during construction of the Improvements
IS:

BRANDON SCOTT WEST
2111 1ST AVENUE WEST APARTMENT 46, MAYLENE, AL 35114

The name and address of Lender is:
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SOUTHWEST STAGE FUNDING, LLC DBA CASCADE FINANCIAL
SERVICES
2701 E. INSIGHT WAY SUITE 150,CHANDLER,AZ 85286

13.  IMPORTANT INFORMATION REGARDING THE CONSTRUCTION,
REPAIR OR IMPROVEMENT TO YOUR PROPERTY.

ANY PERSON PERFORMING LABOR ON YOUR TROPERTY OR
FURNISHING MATERIALS FOR THE CONSTRUCTION, REPAIR. OR
IMPROVEMENT OF YOUR PROPLERTY MAY BE ENTITLED TO A LIEN
AGAINST YOUR PROPERTY. THIS LIEN MAY BE ENFORCED BY THE
SALE OF YOUR PROPERTY. TO AVOID THIS RESULT, YOU MAY
REQUEST FROM CONTRACTOR LIEN WAIVERS FROM ALL PERSONS
PERFORMING LABCR OR FURNISHING MATERIALS FOR THE WORK ON
YOUR PROPERTY. YOU MAY BE ABLE TO WITHHOI.D PAYMENT FROM
CONTRACTOR IN THE AMOUNT OF ANY UNPAID CLAIMS FOR LABOR
OR MATERIALS. SEEK THE ADVICE OF YOUR ATTORNEY.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Residential Construction Rider.
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