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WITH THE MONEY LGANED.

PURCHASE MUNEY

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

W“Fﬁf 05; 2022 ‘

(A) "Security Instrument” means this document, which is dated
together with all Riders to this document.
{B} "Burmwer“ is

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the Jaws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 6759-MERS.

(D} ”Lender” is

LEHdEr is a CORPORATTI(
organized and existing under ihe laws of THE STATE OF TEXAS
Lender s address is

'I‘-'IL IX TSDGT

The Nme statea that Bﬂrmwer pwes LEII[TIEI’
HUNDRED FIFTY SIX THOUSAND & NO/100

Dollars {U.5. $456,000.00 } plus interest. Bnrmwe: has; promised to pa}f this debt in regular
Periodic Fayments and to pay the debt in full not later than NOVEMBE! :
(F) "Property” means the property that is described below under thE hﬁadmg "Transfer of Righis in the
Property.’
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(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument (hat are executed by Borrower. The following
Riders are 1o bhe executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider | Condominium Rider ] Second Home Rider
|| Balloon Rider Planned Unit Development( Rider L 114 Family Rider
L VA Rider Biweekly Payment Rider

L] Other (s) |specify]

(I) "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Assaciation Dues, Fees. and Assessments” means all dues, fees, assessments and other
charges (hat are imposed on Borrawer or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft. or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, Or magnetic tape so as (o order, instruct, or authorize a financial institution (o debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine (ransaclions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items (ha! are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setllement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or desiruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property: (iii) conveyance in lieu of condemnation: or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Morigage Insurance™ means insutance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Acit (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in (his Security Instrument, "RESPA" relers to all requirements and restrictions (hat are imposed in regard
to a "tederally related mortgage loan” even if the Loan does not qualify as a “federally related monigage
loan" under RESPA.

(Q) "Successor in Interest of Barrower" means any party that has waken title to the Property, whether or
not thai party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSEFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) (he repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For (his purpose, Borrower irrevocably martgages, grants and
conveys {0 MERS {solely as nominee for Lender and Lender's successors and assigns) and to the
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successors and assigns of MERS, with power of sale, the following described property located in the
County of SHELBY '

[Name of Recording Jurisdictian)|
LOT 76, ACOORDING TO THE FINAL PLAT OF TIMBERLINE PHASE 2, AS RECOORDED IN
MAP BOOK 23, PAGE 43, IN THE PROBATE COFFICE OF SHELEY COCXKINTY, ALABAMA.
MINERAL AND MINING RIGHTS EXCEPTED.

Parcel 1D Number:

35-1-01-2-002-015.000

which currently has the address of

931 TIMBERLINE CIR IStreet]
CATLFRA (City] ., Alabama 35040 {Zip Cade!
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now ar hereafter a part of the property. All replacemenis and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
(0 the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
ar all of those interests, including, but not limited to, the right 10 foreclose and sell the Property; and to
take any action required of Lender including, bul not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 10 grant and convey the Property and (hat the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitlute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant (0 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Nate or this
Securily lastrument is returned o Lender unpaid, Lender may require that any or all subsequen( payments
due under the Note and (his Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money arder; {(c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial paymeni if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insuflicient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated o apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of ils scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shail either apply
such [unds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in ihe future agaimt Lender shall relieve Burrﬂwer ﬁ'nm making pa}fments due under

pﬂ}“mﬁﬂiﬁ accﬁpteﬂ and apphed b}f Lander Shﬂl] I}E applmd in the fnllﬂwmg order of prlnrlt}f {a} mteresl
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinqueni paymen( and
lhe late fharge 1§ more than one Permdm Paymenl IS oulstandmg Lender may apply any pa}'mem recewed

pmd_ in full Tﬂ the extent ﬂmt a.ny eXCess exlsts after the_ paymem is apphed ta the full _payment ﬂf one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds io principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (0 Lender on the day Periodic Payments are due
u_nder lhe Nnte umil the Nme is paid in fu]l a sum {the ”Fum:!s “] tr;l prwide far paymenl ﬂf amounts due
].ien Or enmmbmnce Onn the Prop&rty (b} ]easehnld_ payments Or gmu_nd I’Eﬂ[ﬁ on the Pmpert}f 1f any_ [ C)
pmmiums fnr any a‘nd all inﬁuranfe required by Lender under Seﬂiﬁn 5 anﬂ {t:l] Muﬂgage Insurance
lnsurance premmms in a::mrdanf& wnh 1he pmwslﬂns nf Ser:tmn ]ﬂ Thﬂh{;i items are called Eﬂcmw
Items.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligalion ito pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay lo Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenani and agreement”
is used in Section 8. If Borrower is obligaled to pay Escrow ltems directly, pursuani to a waiver, and
Borrower [ails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
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and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amouni a lender can
require under RESPA. Lender shal estimate the amount of Funds due on the basis of current data and
reasonable estimates ol expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency,
m5tr11menlahty or Enhiy {mcludmg Lender 1f Lender is an mﬁututmn whn'se dePosns are o msured} or in
spemf‘ ied under E_ESPA Lender shall not charge Eﬂrmwer for hnldmg and applymg the Fu_nds annuall}'
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest ta be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interes(
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accouniing of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amouni necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the exient that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends againsi enforcement of (he lien in, legal proceedings which in Lender's opirion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrumeni. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Barrower a notice tdentifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

9. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Whatl Lender requires pursuant to the preceding sentences can change -:Iur:iﬁg the term of
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the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Apency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shail include a standard mortgage clause, and shall name Lender as
mor(gagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal natices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoraiion period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensore the
work has been {“:nmple[ed {0 Lender‘a satisfatﬁﬂﬂ prwideﬂ that such ii‘lﬁ[]lEEtiDI] shall 'I;':E undertaken

IHIE!‘ESI or Eammgs on such pm{:eeds Fees for publu: Hﬂ]HEIEI‘S or mh::—:r Ehll"ﬂ parues retamed I:r}f
Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
(the restoration ar repair is not economically feasible or Lender's security would be Jessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. It Borrower does not respond within 30 days (0 a notice from Lender that the
msurance farrwr hﬂS ﬂffered fo SEHIE A Elmm then LEﬂﬂEI" may neguimte aru':l SEHIE thE r:lalm The 30- r.:la};

SEEllﬂﬂ ZZ or mhenwse Bﬂrmwer herel}y asalgna m LEﬂﬂEI’ (a) Enrmw&r 3 nglﬂs lﬂ ﬂ.n:,f insurance
pmceeds in an amount not t’u exceed the amaounts unpaid unr_ler lhe Nme 1) this S&curily Inslmmﬁm am]

Eﬁrmwer} und.er all insurance p(lllt;'l.E‘i cavermg the Pmperty msﬂfar as such r1ghls are appl.mablﬁ to the
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{0 _pay amnunls unpaid unﬂer the Note or thls Secumy lnglrumﬁm whelher or not then dm:

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or nol Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resioring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress pa}fmemﬁ as the ‘wcrrk is cﬂmpleled lf i.he msuram:ﬂ or {:untlemnatmn pmceecls are not suffimem

I‘-Eﬂmnahle cause, Lender ma}r msyer:l l;he ]I‘HEI"’IIZH“ of the lmpmvﬂ_mﬂnts 0] lhe- Pmpert}r LEI’lﬂEI‘ shall gwﬂ
Borrower nniice at the time nf‘ or prinr lo ﬁuch an inleﬁur insper.::ti{m ﬂpec'ify ing such reasnnable cause.
pmcess Hnrmwer or any persuns Or enuueg aftmg al the d:ren::tmn of Eu:;rmwer or with Eurruwer S
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
[r.:rr l’aﬂed m pmwde Lender w:th materla] mfummlmn) in mnnectmn with []‘JE Lnan Matenal
Pmperty as Borrower's []I‘].IIEI[,IE:I.I resuienc&

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails o perform the covenants and agreemenis contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis wnder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paving any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in couri; and (c) paying reasonable
attorneys’' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing (he Property includes, bul is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
an or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amoun{s disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserment and shall be payable, with such interes(, upon notice from Lender o Borrower requesting
payment.
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If this Security Instrument is on a leasehald, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
L-Ender agrees (o the merger in wriling.
Eﬂl’l‘ﬂWEf shall pay’ the premmms. rf_:qm_red o mamtam the Mﬂrtgage I.nsura_nce in effect. If, fﬂr a.ny reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previﬂusl}r prwided such insuram:e and Emmwer was required m make separately de«signated paymﬂms
mver&g& Euhﬂiamlﬂﬂ}f Equwa_lem (o thE Mﬂrtgage Insumnce prwmusiy in ;Effm‘:l_ at a cos! ﬂuhatanimll}f
equivalent{ to the cost to Borrower of the Mor(gage Insurance previously in effect, from an alternate
mortgage insurer selecled by Lender. It substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue (o pay {0 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separaiely designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments loward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses il
may incur il Borrower does nol repay the Loan as agreed. Borrower is not a party to the Maortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions thal are satisfactory to the mortgage tnsurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiumsj),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive [rom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid {o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mnr'tgage Insurance undgr ﬂ‘lE Hnmanwners P'I‘ﬂiﬂl:tiﬂﬂ Aci nf | HHE or any uther ]aw T’hvese righis

refund ﬂf a.n}' Mﬂrtgage IE'ISI.II‘;EIH.‘:E p:remlumﬁ that were unearned at ihE time uf sm:h cau_cﬂl]aunn or
termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity {0 inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series ol progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall nol be required fo pay Borrower amy interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous

the excess, if any, paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property imnmediately before the partial taking, destruction, or loss in value is equal {o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial

pariial taking, destruction, or Joss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ol action in
regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in
Lender’'s judgment, could result in forfeiture of the Property or other malerial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding io be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds thal are noi applied to restoration or repair of the Property shall be
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
'pa}rment or mndlﬁﬂauﬂn uf ammhzatmn ﬂf the SUMmS semred l:ny this Secunt}f Inslrument granled by Lemler

or a.n}f Su&:ce—ssnm in Interes[ of Bﬂrmwer Lender sha]] not be rﬂq_mred to commence _pmceedmgs agamsl
any Successor in Inderest of Borrower or to refuse to extend (ime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amaunts less than (he amount then due, shall not be a waiver of or
preclude the exercise of any righi or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and ag‘reea that Enrmwer‘s nhligatinna and ]iabilil}f Ehall be jt}in[ and sweml Hnwwer@ any Eﬂrmwer whﬂ

SE:EUI"]I}F ]nslmmem n:ml}r {o mﬂrtgagc gram am:l cnnvey thE Co- szgner 'S mtere:st in thE Prﬂpert}" und{-':r lhl:
terms of this Security Instrument; (b) is not persanally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under (his Security Instrument. Borrower shall not be released from
Enrrﬂwer's nh]igatiﬂns and ]iability under this SEEHﬂf}" Iﬂsimmem unless Lender agrees to sm,h miﬁase in
Su:r:tmn 20} ami benefit thr: SUCCESSOTS dH_d asmgns ﬂf Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bu{ not limited to, attorneys’ lees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Enrmwer shall nol be cunslrued as a pm}uhltmn on lhe chargmg :}f such fee Lender may not charge

that the _l_merest or mher loan {:harges CﬂllECtEﬂ or to be cnllectﬁd i mnnectmn with the Loan EHEEEd the
permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the
charge to the permitted limi(; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment (o Borrower. If a refund reduces principal, the
reducti:}n wi]] be l'reated as 3 part‘ial prepa}f'menl withnul aﬁy pre;)ayment charge {whether or nﬂt a

d].TELl paymenl Lo Eor_mwer wa_ll Cﬂnstlm.le a waiver uf any nght uf a{:uan Eﬂrmwer mlght l’.tave ans;,ng out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice (0 Borrower in connection with this Security Instrument shall be deemed to
have heen given m Borrower when mailed by ﬁrst class mail or when actually delivered o Earmwer's
u_nle_s.s .Apphcable La_w expressly requ:res mhemu.f:_ The nﬂlme. a,ddresa shal] he me Pmpert}f Acldress
urtless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender ol Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through thal specified procedure.

There may be only one designated notice address under this Security Insirument at any one time. Any
1660514939
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notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed (o have been given (o Lender until actually
received by Lender. If any notice required by this Security Instrument is also reguired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremeni under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligalions coniained in this Security Instrument are subjec{ to any reguiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contraci. In
the event that any provision or clause of this Security Instrument or the Note conilicts with Applicable
Law, such conflict shall not atfect other provisions of this Security Instrumeni or the Nole which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender () words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion withoni any obligation (o
take any aclinn

IL‘J thﬂEE henﬁﬁma] mterealﬁ transferreﬂ in a h{mr_l ﬁ}r deed cnmracl fﬁr d&ed msﬁa]lment 53]&5 Etmtrar:t ar
escrow agreement, the inient of which is the transfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or (ransfesred (or il Borrower
is nof a natural person and & beneficial interest in Borrower is sold or transferred) without Lender's grior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
previde a period of not less than 30 days from the dale the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. II Borrower fails {o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration., If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Securily Instrument discontinued at any time
prior io the earliest of: (a) five days belfore sale of the Properiy pursuant o any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
(0, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d)
lakes such action as Lender may reasonably require (o assure that Lender’'s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrumeni, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selecied by Lender: (a) cash; {b} money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposiis are insured by a federal agency, instrumentality or entity; or {(d) Electronic
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofe or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more r:hange&: nf the Lﬂan Sewicﬂr unrelated to a Sﬂlﬂ nf‘ the Nnte If' there is a thange of the Lnan
new Lnan Sewmer the adﬂress o whlch paymﬂnts shuu]d bE‘ made and any nther mfunnalmn HESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursnant (o this
SEl‘:uFith In&tmment or that al]eges that thE ut}mr part}f has hI‘EHEhEd any pmvisin'n uf or any’ dut’y ﬂwed h}'

notice gwen in cﬂmplmnce m_th lhe reqmrements of Section _1 5) of such al]eged hl"Eﬂ_E‘h and afforded the
other party heretoc a reasonable period after the giving of such notice to take corrective action. IF
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed lo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy (he notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {(a) "Hazardous Subsiances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials;
(h) "Environmental Law" means federal laws and {aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
aclion, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmenial
Condition” means a condition thal can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence, use, disposal, siorage, or refease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a} that is in violation ol any Environmenial
Law [’h} which creates an Envirunmenta! Cﬂnditiﬂn or { ] whi{:h due tu the prﬁsence use, or release nf a

two sentﬁncﬁs shall nm app]y tn IJ_IE _prESEI’IEE use, oOr smrage on the PI"EI;JE.I“’IZ}" ﬂf Sjm_al.l qu.ﬂﬂﬂhES of

Hazardous Substances that are generally recognized to be appropriate to normal residential uses and io

maintenance of (he Property (including, but not limited to, hazardous substances in consumer products).
BﬁffﬂWEr shall pmmptl}f giw Lender writien I’lﬂﬁ[‘E of {a} any inv&sﬁgatinn Elﬂim ElElTIﬂl‘Iﬂ lawsuii

Hazardﬁus Substa_nce or Enwmnme_nla] Law of whjch Eﬂrmwer ‘has actual k_lmwledge [b] any
Environmental Condition, including but not limited fo, any spilling, leaking, discharge, release or threat of
release of any Hazardous Subsiance, and (c} any condilion caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

1660514939
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by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not prior
to EEEEIEI“Eﬁl}]‘I m]ﬂer Sﬁtﬁﬂﬁ 158 urﬂ&s;s Applicahle Law prnw‘dﬁs ntherwise} ThE nutite sha[’l Spﬂﬂif}'

date the nntuze is gwan to Bnrmwer by whli.:h ﬂlﬂ defau]t must he cumd a.m:l {d} thﬂt fmlure tl_:l cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secared by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,

reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power eof sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
connveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to ali
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recerdation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu{ only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

[Seal)

- Bomower

(Seal)

-Bamrawer

(Seal}
-Boirower

{Seal)

Borower

(Seal)

-Bomower

(S5eal)

-Bomower

(Seal)

-Boseoviwes

Page 14 of 15
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oy — .

said state, hereby cerlify that

a N |

whose name(s) is/are signed to the foregoing conveyance, and who is/are known (0 me, ﬂfkﬂﬂWlEdgﬂd
before me that, being informed of the contenis of the conveyance, he/she/they executed the same
voluntarily and as his/her/their act on the day the same

lﬁf date.

Given under my hand and seal of office this day of

My Commission Expires:

aaaaaa

T, | <
f%;fﬁ STATE Py

ST

P gam °"aﬂ'?.l

Prepared By:

.S ID: 228
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of OCTOBER _.-
2022 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower”) to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

931 TIMBERLINE CIR, CALERA, ALABAMA 35040
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

{the "Declaration"). The Property is a part of a planned unit development known as

FINAL PLAT OF TIMBERLINE PHASE 2
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD {the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

incorporation, trust instrument or any eguivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. >0 long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible tevels), for the periods, and against loss by fire, hazards inciuded within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and

1660514939
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floods, for which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be patd to Lender. Lender shail
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, If any, paid to Borrower.

(. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’'s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; ({iii} termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrapb F shall become
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

.....................................
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

RODNEY L HARRELL

_ [Seal)

« RO O RRT

MULTISTATE PUD RIDER - Single Family -

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Wolters Kluwer Financial Services, Inc.

il
|

Filed and Recorded

_ [Seal)

- Birr O A EE

-Borrower

_ {Seal)

-Borroaer

_. (Seal)
- BT OV

{Seal)
-Horrower
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