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DEFINITIONS

Words used 1n mulliple sections of llns document are deflined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this documment are also provided in Scetion 15.

(A) "Security Instrument' means this document, which is dated September 30, 2022 , togcther
with all Riders to this document.

(B) "“"Borrower'is GARLAMND DRAKE GRISHAM, A MARRIED MAN AND MARK BURKS NALL, A
MARRITED MAN AS JOINT TENANTS WITH RIGHT OF SURVIVORSHTPR

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS"™ 15 Mortgage Electronic Registration Systems, Inc. MERS iy a separale corporation that is acling
solely as a nominee lor Lender and Lender's successors and assigns. MERS is the morigagee under Lthis Sceurily
Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and telephone number
of P.(}. Box 2026, Flint, M1 48501-2020, tel. (883) 679-MI<RS,

(D) "Lender'is ATLANTIC BAY MORTGAGE GROUP LLC

Lender isa  VIRGINIA LIMITED LIABILITY COMPANY organtzcd and
existing under the laws of VIRGINTA

Lender' s address is 500 LYNNHAVEN PARKWAY, SULTIE 205, VIRGINIA BBEACH, VIRGINIA
23452

(E) '"Not¢' means the promissory note signed by Borrower and dated September 30, 2022

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-TWO THOUSAND THREE HUNDRED
FORTY-F iVl ANC 00/1006 Dollars (U.S. 8§ 252,345.00 )
plus interest. Borrower has promiscd to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 2052 .

(F) '"Property' means the property that is described below under the heading "Transler of Rights in the Property.™
(¢+) "'Loan' means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plas mterest.
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(H) "Ridcers™ means all Riders to this Sccourity Instrument that are executed by Borrower. The [ollowing Riders are
10 be cxecuied by Borrower [check box as applecable]:

[] Adjustable Rate Rider ¥] Planned Unit Development Rider

7] Condominium Rider Other(s) [specify]

(I) TApplicable Law' means all controlling applicable lederal, stale and local statutes, regulations, ordinances and
admunistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OPINIONS.

(1)  "Community Association Dues, Fees, and Assessments® means all dues, lecs, assessiments and other charges
that arc imposed on Borrower or the Property by a condominium association. homecowners association or similar
OI' Eanizatllon.

(K) "Electronic Funds Transfer' means any transfer ol {unds, other than a transaction originated by check, draft,
or similar paper mstrement, which 1s intiated througlh an clectronic terminal, telephenic msirument, computer, or
magnetic tape so as to order, instruct, or authorize a financial mstitution to debit or credit an account. Such term
includes, but 1s not hmited to, point-of-sale transfers, automated teller machine transactions. transfers initiated by
lelephone, wire transfers, and automated clearimghouse transfers.

{LL) "Escrow Items" means those 1tems thatl are described in Section 3,

(M) "Miscellaneous Proceeds" micans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than iasurance proceeds paid under the coverages described in Scction ) for: (i) damage to. or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Properity.
(N} '"Mortgage Insurance' means insurance prolecting Lender agamst the nonpayment of, ar delault on, the Loan.
(O) "Periodic Payment' means the regularly scheduled amount due for (1) principal and interest under the Nole,
plus (11) any amounts under Section 3 of this Security Instrument.,

(P) "RESPA' means the Real Estate Seltlement Procedures Act (12 U.5.C. §20601 el seq.) and s iniplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended [rom tnne o tune, or any additional or
successor legisiation or regulation thal governs the same subgect matter. As uscd in this Scourity Instrument, "RESPA”
refers to all requurements and resirictions that are nimposed 1n regard Lo a "federally related mortgage toan™ even 1l the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Secrelary” means the Secretury of the United Slales Pepartinemd ol Housing and Urban Development or his
desighnee.

(I} "'Successor in Interest of Borrower' mcans any pacty that has taken titic 1o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (11) the performance of Borrower's covenants and agrecments under this Sceurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ancd convey 1o MERS (solely as
nominee for Lender and Lender’s successors and assigns) and 1o the successors and assigns of MERS, with power of
salc, the following described property located in the

COUNTY ol SHELBY
| Type of Recordmg Jurisdiction] LName ol lkecording lurisdiction]
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Sl ATTACHLED LEGAL DESCRIPTION
A.P.N.: 03-9-31-0-004-030.000

which currently has the address of 2084 STONE BROCK DR
| irecet]
BIRMINGHAM . Alabama 35242 ("Property Address™):
| Cay] [Zp Code}

TOGETHER WITH all the improvements now or herealter erected on the properly, and all casements,
appurienances, and [iXturcs now or hercaller a part of the property. All replacemenis and additions shall also be
covered by this Security Instrument. All of the foregoing 15 referred to in this Sceurity Instrument as the “Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Securily
Instrument, but. if necessary o comply with law or custom., MERS (as nomince for Lender and Lender’ s successors
and assigns) has the right: o exercise any or all ol those interests, including, but not himited to, the right to foreclose
andl sell the Property; and to take any action required of Lender mcluding, but not himited to, releasing amd canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1$ lawlully seised ol the estate hereby conveyed and has the right
lo mortgage, grant and convey the Property and that the Property 15 uncencaimbered, except lor encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
io any encumbrances of record.

THILS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with
himited varations by jurisdiction Lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principai, Interest, Escrow Items, and Late Charges. Borrower shall pay when due ihe
principal of, and intercst on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for LEscrow ltems pursuant {0 Scetion 3. Payments due under the Note and this Sceurity Instrument shall
be made wn U.S. currency. However, 1l any check or other mstrument received by Lender as payment under the Note
or this Sccurily Instrument is returned 1o Lender unpaid, Lender may require that any or afl subsequent payments due
under the Note and this Sccurity Instrument be made in one or more of the following forms, as sclected by Lender:
(a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier's check, provided any such
check 1s drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designaied by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may acceptl any payment or partial payment insullicient to bring the Loan current, without waiver ol any rights
hereander or prejudice Lo 11s righls to refuse such payment or partial payments in the future, bul Lender is nol
obligated 1o apply such payments at the time such payments are accepled. Il each Periodic Payment is applicd as of
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11§ scheduled due date, then Lender need not pay interesi on unapplied funds. Lender may hold such unapplied funds
untid Borrower makes paymemnd 1o bring the Loan current. Il Borrower does not do so within a reasonable period of
time, [ender shall either apply such funds or return them o Borrower. 1T not applicd carlicer, such funds will be
applied to the ouwtsianding principal balance under the Note immcdiately prior to foreclosure. No oftset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower [rom making pavinents due under
the Mote and this Sceurity Instrument or performing the covenants and agreements sccured by this Security Instrument.

2,  Application of Payments or Proceeds. Ixcepl as otherwise described in this Sccuion 2, all payments
accepted and applied by Lender shall be applied in the following order of priogity:

Hirst, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary mnstead ol the monthly mortgage msurance premiuims:

Second, to any laxes, specral assessmoents, leaschold payments or ground rents, und (e, {lood and olther hazard
insurance premiums, as regquired;

Third, to mterest due under the Note;

Fourth, to amortizaion ol the principal of the Note; and, Filth, to late charges due under the Nole.

Any application of paymeiils, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Notie
shall not extend or postpone the due date, or change the amount of the Permiodic Payments.

3. Iunds for Escrow Items. Borrower shall pay o Lender on the day Perodiec Paymenis are cdue under the
Note. unfil tiie Note 15 paid in full, a swun (the "IFunds”} to provide tor payment of amounts due for: (a) taxes and
assessments and other ilems which can attain priorily over this Securtly Instrument as a lien or encumbrance on the
Property; (b) leaschold paymcenits or ground rents on the Property, il any; {¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender (o the Secretary or
the moanthly charge by the Scoerctary mstead of the monthly Mortgage Insurance premiwms, These items are called
"Hserow Items.” At origination or at any tunc during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, 1if any, be escrowed by Borrower, and such dues, [ees and assessments shall
be an Escrow Itein. Borrower shall promptly [urnish to Lender all nolices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds lor Escrow [tems unless Lender waives Borrower's obligation (o pay the Funds
for any or all IEscrow litems. Lender may waive Borrower's obligation to pay to Lender I-unds for any or all Escrow
[tems al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due [or any Escrow ltems {or which payment ol unds has been walved by
Lender and, f Lender requires. shall furnish 1o Lender receipts evidencing such payment within such time period as
Lender may reqqure, Borrower' s obligation o make such paymenis and to provide receipts shall For all purposcs be
deemed to be a covenant and agreciment contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Sectiton 9. [ Borrower 1s obligated (o pay Escrow ltems directly, pursuant to a waiver, and Borrower fails
1o pay the amount due lor an Escrow ltem, Lender may excercise 148 rights under Section 9 and pay such amount and
Borrower shall then be obligated under Seclion 9 o repay 1o Lender any such amount. Lender may revoke the waiver
as to any or all Escrow [tems at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Ifunds, and 10 such amounts, that arc then required under this Scction 3.

Lender may, at any time, collect and hold Funds 1n an amount (&) sulficient to permil Lender (o apply the Funds
at the time specified under RESPA, and (b} not 1o exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amoun{ of Funds due on the basis of current data and reasonable estimaltes ol expenditures
ot fuiure Escrow ltems or otherwise i accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality, ot
entity (mcluding Lender, il Lender is an institution whose deposiis are so insured) or in any Federal Home Loan
Bank. Lender shal apply the Funds to pay the Escrow Items no later than the time specilicd under RESPA. Lender
shall not charse Borrower for holding and applying the Funds, annually analyzing (the escrow account, or verilying
the Escrow Items, vnless Eender pays Borrower interest on the Funds and Applicable Law pernnits Lender to make
such a charge. Unless an agreement i3 made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any Intlerest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

[f there 1s a surplus of Funds held in eserow, as defined under RESPA, Lender shall accouni to Borrower for
the excess funds 1n accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notily Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary o make
up the shortage m accordance with RESPA, but in no more than 12 monthly payments. If there is a deliciency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender thie amount nccessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly relund to Borrower
any Funds held by Lender,

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, lhnes, and impositions altributable 10
the Property which can attain priorvity over this Security Instrument, leaschold payments or ground rents on the
Property, il any, and Communily Association Dues, Fees, and Assessments, 1l any. To the extent that these items are
Escrow Ilems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any hen which has priority over this Security Instrument unless Borrower:
(a) agrees in wriling to the payment of the obligation sccured by the lien in & manner acceptable to Lender, but only
so long as Borrower 1s performing such agrecment; (b) contests the lien in good fareh by, or defends against
enlorcement of the lien 1. legal proceeciings which in Lender's opinion operate to prevent the enlorcement of the lien
while thase proceedings are pending, but enly until such proceedings are concluded; or (¢} secures from (he holder
ol the bBen an agreement sausfactory 1o Lender subordimating the Hen to this Securily Instrument. H Lender delermines
that any part of the Property 1s subject to a hien wihich can attain priovity over this Security Instrument, Lender may
give Borrower a notice identitying the lien. Within 10 days of the date on which that notice 1s given, Borrower shall
satisly the lien or take one or more of the actions set forth above m (his Section <.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaiter erecied on the
Piroperty insured agamst loss by hire, hazards included within the lerm "extended coverage,” and any other hazards
including, but not limited to, carthgquakes and tloods, for which Lender requires insurance. ‘This insurance shall be
maintained 1n the amounts (including deductible levels) and {or the periods that Lender requires. What Lender requires
pursuant Lo the preceding seniences can change during the lerm of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject (o Lender' s right o disapprove Borrower' s choice, which right shall
not be exercised unweasonably. Lender may require Borrower (o pay, in conneculon wilh this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking scrvices; or (b} a one-time charge for flood
zone delermination and certilication services and subsequent charges each time remappings o1 similar changes occur
which reasanably might alfect such determinaiion or certilication. Borrower shall also be responsible for the payment
ol any fees imposed by the Federal Emergency Management Agency m connection with the veview of any flood zone
dctermination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above., Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any particular type or amount
of coverage. Therelore, such coverage shall cover Lender, but niight or might not protect Borrower, Borrower's
cquily 1 the Praperty, or the contents of the Property, against any risk, bhazard or Liability and might provide greater
or lesscr coverage than was previously in ctfect, Borrower acknowledges that the cost of the insurance coverage so
obtained might signtficantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by (his Security Instrumeni. These
atnounts shall bear interest at the Note rate [rom the date of disbursement and shall be payable, wilh such miterest,
upon notice rom Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. Tt T.ender requires,
Borrower shall promptly give to Lender all veceipts ol pard premiums and renewal notices, Il Borrower obtains any

ALABAMA FHA MCRTGAGE - MERS  DocMagic
ALMTGZ2.FHA 11/06/17

Page 5 of 13



20221003000376330 10/03/2022 08:31:55 AM MORT 6/16

form ol mswrance coverage, not otherwise reqguired by Lender, lor damage (o, or destruction of. the Property, such
policy shall iaclude a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payec.

in the cvent of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make
proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10 restoration
o repanr ol the Property, 1f the restoration or repair s ceononucally feasible and Lender’ s security is not lessened.
During such repair and restoration pertod, Lender shall have the right ta hold such insurance proceeds until Lender
has had an opportunity to ispect such Property to ensure the work has been completed to Lender's satistaction,
provided ithat such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in @ single payiment or m a series of progress payments as the work is completed. Unless an agreement is
made 1 writing or Applicable Law requires mlerest 10 be paid on such insuwrance procecds, Lender shall not be
recuired to pay Borrower any interest or carnings on such proceeds. |Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sale obligation of Borrower. If
the restoration or repair ts not econonucally feasible or Lender’ s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrament, whether or nat then due, with the excess, 1l any, paid
10 Borrower. Such msurance proceeds shall be applied in the order provided for m Scetion 2.

If Borrower abandons the Property, Lender may tile, negotiate and settle any available insurance claim and
related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
olicred (o scttde a clamm. then Lender may negotiate and settle the claim, The 30-day period will begin when the notice
15 pivern. In either event, ur il Lender acqurires the Property under Section 22 or otherwise, Borrower hereby assigns
te Lender (a) Borrower’ s rights to any msurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights {(other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable o the coverage of the Property. Lender may usc the insurance procecds cither 1o repair or restore Lhe
Properly or o pay amounls unpaid under the Nole or this Securily Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’ s principal residence within
60 days aller the exccution of this Sccurity Instrument and shall continue (0 occupy the Property as Borrower's
principal residence for at least one year alter the date of occupancy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower's
conlrol.

7.  Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not desteoy,
damage or impair the Property, allow the Properiy to deteriorale or commit waste on the Property. Borrower shall
mamian the Property m order to prevent the Property [rom deteriorating or decreasing i value due (o its condition,
Unless it 15 determined pursuant (o Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or condemmnation
proceeds are paxd in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only il Lender has released proceeds [or such purposes. Lender may disburse proceeds for the repatrs
and restoration n a single payment or i a series of progress payments as the work s completed. If the msurance or
condemmnalion proceeds are nol sulbicient o repair ur restore Lthe Propertly, Borrower 1s not relieved ol Borrower's
obligation for the completion of such repair or restoration.

It condemnation proceeds are paid 1h connection with the taking of the property. Lender shall apply such
proceeds to the reduction of the mdebiedness under the Nole and this Securily Instrument, lrst {o any delinquent
amounts, and then to puayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such paymenis,

Lender or its agent may make reasonable entries upon and inspections of the Property. If i as reasonable cause,
Lender may inspect the interior ol the improvements on the Property. Lender shall give Borrower notice at the time
ol or prior to such an mterior inspection specifymg such reasonable cause.,
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8. Borrower's Loan Application. Borrower shall be in default . during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially talse, misleading, or maccurate infovmation or statements to Lender (or failed o provide Lender with
material information) m connecction with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy ol the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument. 1f (a)
Borrowcer lails (0 perform Lthe covenants and agrecmients contained in this Securily Instrumenlt, (b) there is a lcgal
proceeding that nught significantly affcet Lender’ s interest m the Property and/or rights under this Security Instroment
(such ag a proceeding in bankruptecy, probate, for condemnation or torfeiture, for enforcement of a lien which may
atlain priority over this Security Instrument or (o enlorce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay {or whatever is reasonable or appropriate to protect Lender's intercst in the
Properly and vights under this Sceurity Instrument, mciuding protecling and/or asscssing the valuc of the Property.
and sccurimg and/or repaining the Property. Lender’ s actions can include, but are not lunited {o: () paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and {c) paying reascnable
attorngys’ [ees (o protect 1ts interest i the Property and/or rights under this Securily Instrument, iacluding its secured
position 1n a bankruplcy proceeding. Sccuring the Properly includes, but is not limited to, entering the Property Lo
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or oft. Although Lender may take action
under this Section 9, Lender does not have (0 do so and is not under any duty or obligation to do so. It 1s agreed that
Lender inrcurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall became addrtional debt of Borrower secured by this
Sccurity Instrument. Thesc amounts shall beuar mtcrcst at the Note rate from the date of disbursement and shall be
payablc, with such interest, upon notice from Lender to Borrower requesting payiment.

Il this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrowcer acquires fce title 1o the Property, the leasehold and the fe¢ title shall not merge unless Lender agrees to the
IMCrger 1 Wriking.

10, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby assigned to
and shall be paid to Lender.

I the Propenty 1s damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property,
tl the restoration or repair is economically feasible and Lender's security 1s not lessened. During such repatr and
restoration peried, Lender shall have the right 0 hold such Miscellaneous Proceeds until Lender has had an
opportumty fto inspect such Property to ensure the work has been completed to Lender™s satisfaction, provided that
such inspecuon shall be undertaken promptly. Lender may pay lor the repairs and restoralion in a single disbursemem
or in a serics of progress payments as the work 1s completed. Unless an agreement 1s made in writing or Applicable
Eaw requires inlerest (o be paid on such Miscellancous Proceeds, Lender shall not be required 1o pay Borrower any
intervest or carnings on such Miscellancous Proceeds, [f the restoration or repair is not economiecally feasible or
Lcndcer' s sccurity would be fessencd, the Miscellancous Proceeds shall be apphied to the sums secured by this Security
Instrument, whether or not then due, with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event ol a olal taking, destruclion, or luss m vabue of the Property, the Miscellancous Proceeds shall be
applied to the sums scecured by this Security Instrument, whether or net then due, with the cxceess, 1f any, paid to
Borrower.

In the event of a partial taking, destruciion, or foss in value of the Property in which the [air market vaiue of
the Property immediately before the partial taking, destruction, or loss v value 18 equat {o or greater than the amount
of tlie sums secured by this Secarity Instrument immedialely before the parual taking, destruction, or loss m value,
wdess Borrower and Lender otherwise agree in writing, the siins secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediaiely beiore the partial (aking, destruction, or loss in value divided by {b) the fair market value of the
Propcerty immediately belore the partial taking, destruction, or oss m value., Any balance shall be paid 10 Borrower.,
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In the event ol a partiaf 1aking, destruction, or loss i value of the Property in which the (air market value of
the Property immediately before the partal taking, destruction, or loss in value is less than the amount of the sums
sceurcd 1immediately before the partial faking, destruction, or loss in value, unless Borrower and Lender otherwisce
agrce in writing, the Miscellancous Proceeds shall he apphied to the sums sccured by this Security Instcument whether
or nol the sums are then due.

I tlte Property 1s abandoned by Borrower, or il, after notice by Lender {o Borrower that the Opposing Party {as
defined v the next sentence) oflers (0 make an award to settle a claim for damages, Borrower fails to respond Lo
Lender within 30 days after the date the notice 15 given, Lender 15 authorized to cellect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the parly
against whom Borrower has a rnight of action in regard {0 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether ctvil ot criminal, 1s begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's intercst in the Property
or rights under this Security Instrument. Borrower can cure such a delaull and, 1l acceleration has occurred, reinstale
as provided i Section 18, by causing the action or proceeding (o be dismissed with a ruling that, in Lender’s
judgment, preciuades forfeitwre of (he Property or other material impairment of Lendedr's interest in the Properly or
righis under Lthis Security Instirument. The proceeds of any award or claim {or damages that are aliributable (o the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are notl applied 1o restoration or repair of the Property shall be applied in the
order provided [or in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time lor payment or
moedihication of amortization of the swms secured by this Security Instrument granted by Lender to Borrower or any
Successor 1in Interest of Borrower shall not operate to releasce the liability of Borrower or any Successors in Interest
ol Borrower. Lender shall not be reguired 10 conuncnce proceedings agaimsi any Successor 1n Interest of Borrower
or to refuse o extend ume for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason ol any demand made by the original Borrosver or any Succcessors i Interest of Borrower. Any
forbearance by l.ender 1 cxercising any right or remedy includimg, without hmitation, Lender's acceptance of
payments from third persons, eniities or Successors 1n Interest of Borrower or in amounts less than the amount then
due, shall not be a walver of or preclude the exercise of any right or remedy.

12, Jomt and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’ s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a " co-signer™ ): (a) 1s co-sigming thus Security Instrument only to mortgage,
grant and convey the co-signer’'s inlerest in the Property under the terms of this Securlty Instrument; (b) 15 not
personally obligated 1o pay the sums sccured by this Sccurity Instruument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modily, [orbear or make any acconumodations with regard Lo the terms of this Securily
[Instrument aor the Note without the co- signer's conscnl

Subject to the provisions of Section 17, any Successor in Intercst of Borrower who asstimes Borrower's
obligations under this Secarity Instrument 1in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be refcased from Borrower' s obligations and habiliy
under this Security Instrument unless Lender agrees 1o such release i wriling. The covenants and agreements ol this
Sccurity Instrument shall bind (except as provided in Section [9) and benetit the successors and assigns of L.ender.

13. Loan Chaiges. Lender may charge Borrower fees for services performed in connection withh Borrowel' s
default, for the purpose of protecting Lender' s interest in the I'roperty and rights under thus Security Instrument.,
including, but not limited to, attorneys’ fecs, properiy inspection and valuatien {ees. Lender may collect fees and
charges authorized by (he Sccoretary. Lender may notl charge fees thal are expressly prohibited by this Security
Instrumecnt, or by Applicable Law.

Il the Loan is subject 10 a law which seis maximunt loan charges, and that law is Linally 1nterpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permmitted Tl
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and (b} any sums alrcady collected from Borrower which exceeded permitted linmuits will be refunded to Borrower.
Lender may choose to make this refund by reducing the primcipal owed under the Note or by making a dircct paymeni
to Borrower. It a refund reduces primceipal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direcl payment to Borrower will constitute a waiver of any right ol action
Borrower might have arising out ol such overcharge.

14, Notices. All nouces given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower 1in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice (o any onc Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressky requires
otherwisc. The notlice address shall be the Properiy Address unless Borrower has designated a substifute notice address
by notice to Lender, Borrower shall prompuly notify Lender of Borrower's change of address. If Lender specifics a
procedure tor reporting Borrower’ s change of address, then Borrower shall only report a change of address through
that specilied procedure. There may be only one designated notice address under thhs Security Instrument at any one
litme. Any notice to Lender shall be given by delivering it or by mailing it by lirst class mail to Lender' s address stated
heremn unless Lender has designaled another address by notice (o Borrower. Any notice m connection wilh this
Security Instrument shall not be deemed to have been given 1o Lender untit actually received by Lender. 1 any nolice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirciment will
satisly the corresponding requirement under this Security Instrument.

15, Governing Law; Scverability; Rules of Construction, This Sccurity Insurument shall be governed by
federal Taw and the law of the jurisdeiction in which the Property s located.

All rights and obligations contained in this Security Instrument are subject to any vequirements and hinutations
of Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In the event that any
provision or clause of this Security Instrument or the Note confiicts with Applicable Law, such conflict shall not affect
pther provisions ol this Security Instrument or the Note which can be given cllect wilhout the conflicting provision.

As used in this Scecurity [nstrument: (a) words of the masculie gender shiall mean and wnclude corresponding
neuter words or words of the [eminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discrelion without any obligalion Lo take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Inlerest in
the Property” means any legal or beneticial interest in the Property, inclading, but not lunited to, those beneticial
interests transferred i a bond for deed, coniract lor deed, installment sales coniract or escrow agreement, the mtent
ol which 1s the transler of title by Borrower at a [uture date (0 a purchaser.

Il all or any part of the Property or any Interest 1n the Properiy i1s sold or translerred {or 1if Borrower 1s not a
natwral person and a beneficial mterest im Borrower 18 sold or transferred) without Fender's prior written consent,
Lender may require immediate payment m full of all sums secured by this Sceurity Instrument. However, this option
shall not be exercised by Lender if such exercise 15 prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a
period ol not less than 30 days {rom the date the nolice 18 given in accordance with Scection 14 within which Borrower
must pay all sums secured by this Sccurity Instrwinent. If Borrower fails to pay these sums prior to the expuation of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Accelerafion, I Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions arce that Borrower: (a) pays Lendcer all sums wlhich
then would be due under this Security Instrumcent and the Note as 1f no acecleration had occurred; (b) curcs any detault
ol any other covenants or agreements; {(¢) pays all expenses incurred in enlorcing this Security Instrument, including,
but not limited Lo, reasonable attorneys’ fees, property inspection and valuatuon fees, and other fees incurred for the
purpose ol prolecting Lender' s interest m the Property and rights under this Security Instrument; and {d} takes such
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action as Lender may reasonably require to assure that Lender’ s interest in the Property and rights under (this Security
nstrument, and Borrower' s obligation (o pay the stims secured by this Security Instrument, shall continue unchanged,
However, Lender 1s not required to remstate 1f: {0} Lender has accepted remstatement after the commencement of
foreclosure proccedings within two years imunediately preceding the commencement of a current foreclosure
proceedings; (11) reinstatement will preclude foreclasure on dilferent grounds 1n the Tuture, or (i) reinstatement will
acdversely affect the priority of the lien created by this Securily Instrument. Lender may require that Borrower pay
sitch remsitatement sums and expenses i one or more ol the following forms, as selected by Lender: (a) cash; (b)
moncy order; {¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency. instriunentality or entity; or () Electronic Funds
Transfer., Upon reinstaiement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
clfecteve as if no acceleration had occurred. 1owever, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest m the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrumment and perlorms other mortgage loan servicing obligations under the Note, this Security
fnstrument, and Applicable Law. There also might be one or more changes of the Loan Scrvicer unrelated (o o sale
of the Note. If there 1s a change of the Loan Servicer. Borrower will be given written notice ot the change which will
state the name and address ol the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requires in connection wilh a notice of transler of scrvicing. 1 the Noite 1s seld and thercalier
the Loan is serviced by a Loan Scervicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor L.oan Servicerand are not assumed
by the Note purchascer unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Parly Beneliciary to Contract of Insurance. Mortgage Insurance reimburses Lender
(or any cntity that purchases the Note) [or certain tosses 1t may incur € Borrower does not repay the Loan as agreced.
Borrower acknowledges and agrees that the Borrower 1s not a thord parly teneliciary to the contract ol insurance
between the Scorctary and Lender, nor s Borrower centitied to enforce any agreement between Lender and the
Secrelary, enless explicitly authorized (o do so by Appheable Law.

21. Hazardous Substances. As used m this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances., pollutants, or wastes by Environmental Eaw and the following substances: gasoline,
kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property 1s located that relate (o health, safety or environmental protection; (¢)
"Environmenial Clcanup” 1ncludes any rccsponse action. remedial acltion, or removal action, as delined In
Environmental Law; and {d) an "Envirommnential Condition” means a condition that can cause, contribute o, or
othcrwise trigger an Enviromimental Cleanup.

Borrower shall not cause or permil the prescnce, use, disposal, storage, or release of any Hazardous Substances,
or threaien (o release any Hazardous Substances, on or in the Properiy. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thal is in violalion ol any Environmental Law, (b) which creales an
Environmenial Condition, or (c) which, duc to the presence, use, or release ol a Hazardous Substance, creales a
condition that adversely affects the valuc of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantibies of Hazardous Substances that are generally recognized to be
appropriate {0 normal residential uses and (o maintenance ol the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writlen nolice of (a) any investigauon, clamm, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmenial Law of which Borrower has actual knowledge, (b) any Environmental Condition, mcluding but not
limited to, any spilling, leaking. discharge, release or threat of release of any Hazardous Subsiance, and (c) any
condition caused by (he presence, usc or relecase ol a Hazardous Substance which adversely affecis the vatue of the
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Properiy. Il Borrower learns, or 1s notilicd by any governmental or regulatory authoritly. or any private party, that
any removal or other rermediadion of any Hazardous Substance alfecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions m accovdance with Environmental Law. Nothing hercin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender Torther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemoent in this Sceurity Insirument (but not prior £o acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a) the defauki; (b) the action
required to cure the default: {¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) thai Cailure to care the default on or before the date specified in the
notice may resuit in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate atter acceleration and the right to bring a court
action (o asseri the non-exisience ol a delaull or any other delense of Borrower Lo acceleration and sale, If the
default is not curcd on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Securily Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shail be entitled to collect all
expenses incurred in pursuing the remedices provided in this Seclion 22, including, but not limited Lo, reasonable
aitorncys’ fees and costs of title evidence.

It Lender invokes the power of sale, l.ender shall give a copy of a nofice (o Borrower in the manner
provided in Section 14, Lender shall publish the notice of sale ¢once a week for three consecutive weeks in a
newspaper pubiished in SHELBRY County, Alabama, and thercupon shall sell the
Properily (o the highest bidder at public auction al the front door of the Counly Courthouse of this County.
Lender shall deliver to the purchascer Lender's deed conveying the Properiy. Lender or its designee may
purchase the Property at any sale, Borvower covenants and agrees that the proceeds ol the sale shall be applied
in the following order: (a) to all expenses of the sale, inchuding, but not limited to, reasonable attorneys’ fees;
{b} to all sums sccurced by this Sccarity Instrument; and {¢) any excess to the person or persons Iegally entitled
to L.

23, Rclease. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Insuument. Borrowcer shabl pay any recordation costs. Lender may charge Borrower a [ee for releasing thas Securily
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee 1s permitted
under Applicable Law,

24, Waivers., Borrower waives all rights of homestead exemption i the Propertly and velinquishes all rights of
curtesy and dower 1 the Property.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

ALABAMA FHA MORTGAGE - MERS 4 DacMagic
ALMTGZ2.FHA 11/06/17 9

Page 11 of 13



20221003000376330 10/03/2022 08:31:55 AM MORT 12/16

BY SIGNING BELOW. Borrower accepts and agrees to the (erms and covenants contained in this Security
Instrument and 1y any Rider exccuted by Borrower and recorded with it.

2 mt& [~ Qﬂ ﬂu ey WM
_{Seal) W Wj{’m __{Seal)

Garlan r:l Drake GCrisham -Borrower If[h R BURKEKES N Fa L L E; ‘x' ~-Borrower
Carlie Grisham, H1s
Attcocrney-In-Fact

Wilness Witness
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(Space Beloew This Line For Acknowledgment]

County of Tellerson

[ the undersigned

~(name of officer).

a Notary Public in and for said State al Large. hereby certify (that __Sarland Drake Grisham AND MARK

BURKS KaLL, BY Carlie Grisham, Hils Attcrney In-Fect

whosc name 1s signed to the tforcgomnge e
mortgage

{document title or descriptian),

and who 158 known to me, acknowledged betore me on this day that, being informed of the contents of the

mortgage

he/she executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this __30th

day of Seplember, A027°

A t«:; \ A LA

Nﬂlary Public W, CAA
_— . oY,
My commission expires: 6/26/2024

This Instrument Was Prepared By

Atlantic Bavy Mortgage Gxunf LL”
600 Lynnhavéen Parkway, Sul

e 203
Virginia Beach, VA 23457

iy

Loan OQriglnator o MATT LATRD, NMLSGR ID 104{06hHZ2
L
F,

E}d Criginator Organizabion: ALTANTIC BAY MORTCACGE GRODE, L.L.C., NMLSR ID
43
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EXHIBIT A

Lot 15-B, according to the Survey of Stone Brook, 1st Sector, as recorded in Map Book 13, Page 135 A & B, In
the Probate Office of Shelby Couniy, Alabama.

Subject to all easements, restrictions and rights of way of record.

The proceeds from this loan have been applied to the purchase price of the property conveyed hereln fo
mortgagors simultaneously herewith.

Legal Description | 2022-071/117
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PLANNED UNIT DEVELOPMENT RIDER

,can Number: 81000018113

FHA Case No.
D13-0115912-7023

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
SepLember, 2022 . and 1s 1ncorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (" Security Instrtument”™) of the same date given
by the undersigned ("Borrower™) 1o secure Borrower's Note ("Nole™) (o ATLANTIC BAY

MORTGAGE GROUP LLOC, A VIRGINIA LIMITED LIABILLITY COMPANY

"Lender” ol the same date and coverimg the Property described 1in the Sceurity Instrument and localed at:

2084 STONE BROCK DR, BIRMINGHAM, ALABAMA 35242

[ Property Address]

The Property Address is a part of a planned unit developmenti ("PUD") known as:

STONE BRQOOK TOWNHOMES

IName of Planncd TIngt Dxevelopment]

PUD COVIENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A

So long as the Owners Assocition (or equivalent entity holding title 1o commuon areas and {acelities),
acting as trustee for the homeowners, maintains, with a generally accepted msurance carrier, a "master”
or "blanket™ policy insuring the property located in the PUD, inchuding all improvemenis now cxisting
or hereafter crected on the mortgaged premiscs, and such policy 1s satisfactory to Lender and provides
insurance coverage i the amounts, for the periods, and aganst the hazards Lender requires, including
firc und other hazards included wilhin the term "exlended coverage,” and loss by [lood. o the extent
required by the Secretary, then:

(1) Lender warves lhe provision in Paragraph 3 ol this Securily Instrument [or the monthly payment
to LLender of one-twellth ol the yearly premiuum installments lor hazard msurance on the Property,
and

(i1) Borrower's obligation under Paragraph 5 of this Sccurity Insirument {0 mamtain hazard msurance
coverage on the Property is decmed satisficd to the extent that the required coverage 1s provided
by (the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard msurance coverage and of
any loss occurring from a hazard. In the cvent of a dastribution of hazard insurance proceeds i Heu of
restoration or repair following a loss to the Property or to common arcas and facilities of the PUD, any
proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender {or application 10 the
sums secured by this Security Inslrument, with any excess patd 1o the entily legally entitled thereto.

MULTISTATE PUD RIDER
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B. DBorrowcer promises w pay all ducs and assessments imposed pursuant to the legal instruments creating
and governing the PUD.

C. I Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debl of Borrower sccured
by the Security Enstrument. Unless Borrower and Lender agree to other terms ol payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, npon notice Irant Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees o the erms and provisions contained in thhis PUD
Rider,

_ (Seal) _ {Seal)
Garland Lrake Grisham -Borrower MAKK BURKS WALL BY Carlie -Borrowern
Grisham, His Attorney—-In-Fact
N R {Seal) e (Seal)
-Boarrower -Barrower
e e (02 e (Seal)
-Borrower -Borrower
Filed and Recorded
W _(-',.-j;,,h_ Official Public Records
4 ” f_ﬂ__ ‘_ Judge of Probate, Shelby County Alabama, County
3 /,/ % Clerk
*\ 7 doat Shelby County, AL
._ ) ‘
&-r . / 10/03/2022 08:31:55 AM
LR $445.60 PAYGE
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